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“Exchange Plaza”, Banda Kurla Complex
Bandra East, Mumbai
Maharashtra

Sir/Madam

SUBJECT: SUBMISSION OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED ON  31°7 MARCH, 2022

Sir/Madam

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith a copy of the Audited Financial Results of the Company for the Year
ended on 31° March, 2022 as approved by the Board of Directors in its meeting held on Monday, the
30" May, 2022 along with the Report of Auditor.

You are requested to display the same on the Notice Board of your Exchange for the information of
members and general public.

For & On Behalf of
SARVESHWAR FOODS LI
Sincerely

vi Sharma
Company Secretary & Compliance Officer
ACS 64811

Works: Village Seora, Baba Fareed Nagar, P.O. Dharap ,Bishnah-Kunjwani Road, Jammu - 181132 (J&K) India
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“Exchange Plaza”, Banda Kurla Complex

Bandra East, Mumbai
Maharashtra

Sir/Madam

SUB: DECLARATION WITH RESPECT TO UNMODIFIED OPINION OF STATUTORY AUDITORS ON THE STANDALONE
AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31%7 MARCH,2022

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended vide notification no SEBI/LAD-NRO/GN/2016-17/001 dated 25"
May,2016 and the Circular No.CIR/CFD/CMD/56/2016 dated 27" May 2016,we hereby declare that M/s.KRA & CO.
Chartered accountants(Firm Registration no.020266N), Statutory Auditors of the our company, have issued the
Auditors report with unmodified opinion on Standalone and Consolidated Audited Financial Results of the
company for the year ended 31" march,2022.

Kindly take the above information on records.

For & On Behalf of
SARVESHWAR FOODS LIMITED
Sincerely

adhvi Sharma
Company Secretary & Compliance Officer
ACS 64811

Works: Village Seora, Baba Fareed Nagar, P.O. Dharap Bishnah-Kunjwani Road, Jammu - 181132 (J&K) India
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INDEPENDENT AUDITOR’S REPORT ON THE HAILF YEARLY AND YEAR TO DATE
AUDITEDCONSOLIDATED ANNUAL FINANCIAL RESULTS

TO THE ROARD OF DIRECTORS OF SARVESHWAR FOODS LTMITED

Opinion

We have audited the accompanymg statement of half yearly and year to date consolidatedannual financial results of
SARVESHWAR FOODS LIMITED(“the Holding Company™) and its subsidiaries (Holding Company and its
subsidianies together reterred to as “the Group”) for the half year and year ended March 31, 2022 (“Consclidated
annual financral results”) atrached herewith, being submutted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(“Listing Regulations™).

In our opinion and to the hest of our ntormation and accarding to the explinations given ta us and haced on the
consideration of report of other auditor on separate audited financial result/financial information of the subsidiaries
and associates, the aforesaid consohdatedannual financial results:

a. Includes the annual financial results of the following entities;
3 Sarveshwar Overseas T smited (Suheidhary)
. Himalayan Bio Organic Foods Private Limited (Subsidiary)
i.  Natural Global Foods DMCC (Associate/ previously subsidiary)

ir

are presented in accordance with the requirements of Regulation 33 of the Tisting Regulations in this regard;
and

c. give a truc and fair view 1n conformity with the recognition and measurement principles laid down n the
applicable accounting standards and other accounting prnciples generally accepted i India of the
consolidated net profitand other financial information of the Group for the half year and year ended March
31,2022

Basis for Opinion

We conducied our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (the Act). Our responsibilines under those Standards are further described in the Auditor’s
KResponsibihines for the Audit of the Consolidated Annual Fmancial Resuits section of our report. We are independent
of the Group in accordance with the Code of Ethics sssued by the Institute of Chartered Accountants of Tndia
together with the ethical requirements that are relevant to our audat of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We beheve that the audit evidence obtained by us along with the




romciderannn nf andir report nf the other auditor referred to i sub -l'\q_ragraph !:-:‘lnF the “Oither Matters™ ?afagraph

below, is sufficient and appropriate to provide a basts for our opinion.

Management’s and Board of Directors’ Responsibilities for the ConsolidatedAnnual Financial Results

These consohidatedanmual financial reculte have heen nrepared on the hasic of the consohdated annual financial

statements.

The Holding Company’s Management and Board of Dairectors are responsible for the preparation of these
consolidated annual financial results that give a true and fair view of the net profit and other financial mformation in
accordance with the rnr"ngﬁiﬁnn and measnrement pfiﬂr_‘%{)leg latd domrn o Acconn rt'ng Standard {\fpﬁ(‘ﬁ]’_\n‘_'[‘ nnder
Section 133 of the Act read with relevant rules 1ssued thereunder and other accounting principles generally accepted
in India and m comphance with Regulaton 33 of the 1isting Regulations. The respective Management and Board of
Darectors of the companies mcluded in the Group are responsible for mamtenance of adequate accounting records n
accordance with the provisions of the Act for safeguarding of the assets of each Company and for preventingand
detecting frands and ather rreoularities: selection and application of approprate accounting policies: makmng
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consohdatedannual financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated annual financial results by the Management and the Direcrors of the
Holding Company, as aforesaid.

In prepanng the consolidatedannual financial results, the Management and the respective Board of Directors of the
Companies mcluded in the Group are responsible for assessing the ability of each Company to continue as a going
concern, disclosing. as apphcable. matters related to going concern and using the gomng concern basis of accounting
unless the respective Board of Directors either intends to hquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the compantes included in the Group 1s responsible for overseeing the financial
reporting process of each company.

Auditor’s Responsibilities for the Audit of the ConsolidatedAnnual Financial Results

Qur objectives are to obtan reasonable assurance about whether the consohidatedannual financial results as a whole
are free from materal misstatement, whether due to fraud or error, and to 1ssue an auditor’s report that includes our
opinion. Reasnnable assurance ie a hich level of assurance, but is not a gnarantee that an audit conducted
accordance with SAs will always detect a material misstatement when 1t exists. Misstatements can arise from fraud or
error and are considered matenal if, individually or in the aggregate, they could reasonably be expected to mfluence
the economic decisions of users taken on the basis of these consohdated annual financial results.
As part of an audit 1n accordance with SAs, we exercise professional judgment and maintain professional skepticism
thri |ghrmt the andit We alers
e Tdentify and assess the risks of material nusstatement of the consohdatedannual financial results,whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that 1s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material




migstatement resnlting from fraud ic higher than for ane reculting from error, as frand may involve collnsinn,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢  Obtan an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (1) of the Companies Act 2013, we are also
responsible for expressing our opinion through a separate report on the complete set of financial statements
on whether the Group has adequate internal financial contrale with reference o financial statements in place
and the operating effectiveness of such controls.

e [ivaluate the approprateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the gomng concern basis
of acconnting and, hased on the andit exndence ahfamed, whether 2 material uncertainty evicte related tn
events or conditions that may cast significant doubt on the Company’s abihty to continue as a going
concern.If we conclude that a materal uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures n the financial results or. 1f such disclosures are inadequate, to modify our
opmion. Our conclusions are based on the audit evidence obtamned up to the date of our auditor’s report.
However, futire events or conditions may canse the l'_“r_mmpa_n}r to cease to continne as g-rjiﬂg roneetn

e [ivaluate the overall presentation, structure and content of the consolidatedannual financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in 2 manner
that achieves fair presentation.

e Obmain sufficient appropriate audit evidence regarding the financial results/financial mformaton of the
responsible for the directson, supervision and performance of the audit of financial information of such
entities included in the consolidated annual financial results of which we are the independent auditors. For
the other ennties included in the consohdated annual financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the audits
carried ont by them. We remain solely respansible for onr andit opmmion. Onr resnonsihility i this regard are

further described in para (a) of the section uatle “Other Matters™ in this audit report.

We communicate with those charged with governance of the Iolding Company and such other entities ncluded in
the consolidated annual financial results of which we are the independent auditors regarding, among other matters,
the planned scope and tming of the andir and sienificant andir findings. including any significant deficiencies 1n
mnternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have comphied with relevant ethical
requirements regarding independence, and to commumicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where apphicable, related safeguards.

Oither Maiters

a. The consolidated annual financial results includes the consolidated results for the half year ended
March 31, 2022 bemng the balancing figure between audited figures in respect of the full financaal year
and the published unaudited year to date figure up to the half year ended Sep 30, 2021, of the current
financial year which was subject to hmmted review by us.

For KRA & Co.




Chartered Accountants
(Firm Registration No.020266N)
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Rajat Goval
Partner
Membership No.: 503150
UDIN:

Place: Delhi

Date: May 30, 2022
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INDEPENDENT AUDITOR’S REPORT ON THE HALF YEARLY AND YEAR TO DATE AUDITEDSTANDALONE
ANNUAL FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF SARVESHWAR FOODS LIMITED

Opinion

We have audited the accompanymy statement of half yeardly and year to date standaloneannual fmancal results of
SARVESHWAR FOODS LIMITED(“the Company”)for the half year and year ended March 31, 2022
("Standaione annual financiai resuits”) attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listng Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opmion and to the best of our information and according to the explanations given to us, the aforesaid

standaloneannmnal financial reculte:

a. are presented i accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and )

b. gve a true and fair view n conformity with the recogmtion and measurement principles laid down 1n the
applicable accounting standards and other accounting prmnciples generally accepted m India of the
standalonenet profitand other financial information of the company for the half year and year ended March
31, 2022.

Basis for Opinion

We ronducted our andhit in arenrdance with the Srandards on f'-\uﬂinno f'Q\ A:\ -..n&-mhr—iﬂ nnder section 1411’1“\ orf the

Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the StandaloneAnnual Fmancial Results section of our report. We are mdependent of
the company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the provisions of the
(fompanies Act 2013 and the Rules thereunder, and we have falfilled our other ethical re_utlwr_mn_cih{lw'ﬁr_--,' n arcordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtamed by us 1s sufficient and
appropriate to provide a basis for our opinion,

Management’s and Board of Directors’ Responsibilities for the StandaloneAnnual Financial Results

These standaloneannual financial results have heen prepared on the hasic of the standalone annual financial

statements.

The Company’s Management and Board of Directors are responsible for the preparation of these standalone annual
financial results that give a true and fair view of the net profit and other financial mformation m accordance with the
rerognit:ioﬂ and measurement [_win(_-i[_\ls_--; laid down n Ar-r-mmfing Standard Prpurﬁhprl nnder Section 133 oof the Aer
read with relevant rules ssued thereunder and other accounting principles generally accepted i India and m
comphance with Regulation 33 of the Listing Regulations. The Company’s Management and Board of Directors are
responsible for mamtenance of adequate accounting records in accordance with the prowvisions of the Act for




safeguarding of the assets of Company and for preventingand detecting frauds and ather srreailarines; selectinn and
application of appropnate accounting policies; making judgments and estmates that are reasonable and prudent; and
design, implementation and maintenance of adequate nternal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standaloneannual financial results that give a true and fair view and are free from material musstatement, whether due
to frand or ervar, which have heen uged for the purose of {\f‘l’;"}_\?_mﬁﬂﬂ of the standalane annual financial reanlts ]’\}f

the Management and the Directors of the Company, as aforesaid.

In preparing the standaloneannual financial results, the Management and the Board of Directorsare responsible for
assessing the ability of Company to continue as a going concern, disclosing, as applicable, matters related to gomg
concern and using the gomg concern hasis of acconntmg nnless the Board of Directors etther mtends to Tiamdate the

Company or to cease operations, or has no reahstic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of company.
Auditor’s Responsibilities for the Audit of the StandaloneAnnual Financial Results

Our objectives are to obtain reasonable assurance about whether the standaloneannual financial results are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that mcludes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted m accordance with
SAs will always detect a matenial musstatement when it exists. Misstatements can arise from fraud or error and are
considered material +f indwidhally or in the aggregate, they could reasonably he evpected to inflnence the economic
decisions of users taken on the basis of these standalone annual financal results.
As part of an audit 1n accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:
¢ Identify and assess the nisks of marenal misstatement of the standaloneannual financial results,whether due 1o
fraud or error design and perform andit procedures responsive 1o those risks, and abrain andit evidence that
15 sufficient and appropmate to provide a basis for our opmion. The nsk of not detecting a material
misstatement resulting from fraud 15 higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the overnide of internal control.

e  Obrain an understanding of internal control relevant to the audit in order to design audit procedures that are
responsible for expressing our opinion through a separate report on the complete set of financial statements
on whether the company has adequate mternal financial controls with reference to financial statements m
place and the operating effectiveness of such controls.

e Fvaluate the approprateness of accounting policies used and the reasonableness of accounting estimates and
related dicclosures made by the Management and Roard oof Directors

e Conclude on the appropratencss of the Management and Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a matenial uncertamnty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern.If we conclude that a material uncertainty exists, we are required to draw attention in our auditot’s

report to the related disclosures in the financal resulte ar if cuch disclacures are inadeanate to madify onr

opmion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

®  Fwvaluate the overall presentation, structure and content of the standaloncannual financial results, including
the disclosures, and whether the financial results represent the underlymg transactions and events in 2 manner

that arhiavrae fair neacantatinn
rhnt achcooe BSciareecniahiod

-




We communicate with those charoed with eovernance recarding among other matters the planned scope and fiming

ks b kT e e s s =TS TR L= (=2 L= o 4 r r [=]
of the audit and significant audit findings, including any significant deficiencies in mternal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have comphed with relevant erhical
rPf:niremenh: rr‘gafding v’m‘\opmdeﬂrje) and to communicate with them all ﬂ?lmjgﬂghipg and ather matters thar may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

2 The standalane annial financial reenlte inchides the standaloneresults for the half year ended March

31, 2022 being the balancing figure between audited figures m respect of the full financial year and
the published unaudited year to date figure up to the half year ended Sep 30, 2021, of the current
financial year which was subject to hmited review by us.

For KRA & Cn.
Chartered Accountants
(Firm Registration No.020266N)

Rajat Goval *|
Partner 'I‘:?i{;-.:-; 7
Membership No.: 503150
UDIN: 2156115, ATYC ( 02722
Place: Jammu

Date:May 30, 2022
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