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EAMEC/NSE/SMO/500/17

14t November, 2017

To,

The Secretary,

National Stock Exchange of India Ltd.,
‘EXCHANGE PLAZA,

Bandra Kurla Complex,

Bandra (East)

Mumbai - 400 001.

Sub: Financial Results of the Company for the Quarter ended 30.09.2017 - Regulation 33
and Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir,

Further to our Letter Ref. No. SEAMEC/NSE/SMO/483/17 dated 6th November, 2017,
we wish to inform you that the Board of Directors of the Company in its meeting held
on 14t November, 2017 considered and taken on record the Unaudited Financial
Results of the Company for the Quarter ended 30t September, 2017, along with the
Limited Review Report in terms of Regulation 33 and Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The text of above results
is enclosed herewith.

The Board Meeting commenced at 1630 hrs and ended at 1730 hrs.
Kindly take the above on record.
Thanking you,

Yours faithfully,
For SEAMEC LIMITED

\S\N z—

S.N. Mohanty
PRESIDENT
Corporate Affairs, Legal and Company Secretary

Regd. & Corporate Office: A901-905, 9th Floor, 215 Atrium, Andheri Kurla Road, Andheri (East), Mumbai - 400 093 india
Tel : +91-22-6694 1800« Fax : +91-22-6694 1818 « E-mail : Contact@seamec.in
CIN NO : L63032MH1986 PLC 154910
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER ENDED SEPTEMBER 30, 2017

(T in lakhs except as stated)
Standalone
Quarter ended Six month ended oy
Particulars September 30, June 30, 2017 September 30, September 30, September 30, March 31,2017
2017 2016 2017 2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
|
1 |income - i - - — - 5 .
~(a)Re from operati I a— 3423 5395 | 2423 ~ s@lB| 7085 | 20757
| (b) Other income (refer note 3 beiow) o 334 458 387 792 826 | 1.760
2 |Total Income {a) +{b) i 3,757 5.853 2,810 9,610 7.911 22,517
~ | (a)Consumables & spares consumed - i 1| 1S se7| 1.086 | 2282 3301
~ (b) Employee benefit expenses ‘. - B 1,308 1.643 1450 | 2951 3160 | 6317
() Finance cost N = E=—— L . 27y 12} 3| &1l 15
" (d) Depreciation and amortisation expense ] L1181 L2 1268 2.353 A 4,799
~ | el Diving & sub contractor cost - | “sen| e8| 455} Tra19) 0 104a| 4695
~ |10 Ocher expenses (refer note 3 below) i = 903 1.295 943 2,204 | 1834 172.836
4| T_""."“""E‘""(‘! o o - 4,360 5.690 4,715 10,050 10,829 37.063
'S |Profit/ (loss) beforetax 24) R | I - ) ) ) L) _(14.546)
6 |Tax expense o | i | I S—— S— Sa——y—y S ——
| (a) Current Tax i I = . - 3w 33 .y &9 151y 298
| (b} Deferred Tax o - B T T 1 30| as ) S6| 69 ~us
7 |Prof '|Prulif {Loss) for ~the penod fmmdui al’m-tax !_5_6_‘_} B {665) 100 (2.022)| (5651 (3.138) (14.959)
| 8 |Other Comprehensive income - — _ 15—
InmmmmmmmmdMamm [ R 1 1 (4 2 | 1
' [Total comprefiensive icome forthe perod Fyear 148) = LY aoml GOl GieL R
10 |Faid up equity share copital (face value -0 207 each) 1 e ws| ass| asef 0 asesl 258
11 [Eamingi{Loss) per share (of [ 10/-each) T | - __ L —
- Basic & Diluted (%) (not annuatized) (2.61) 039 7.95) (2.22) Q234
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STANDALONE STATEMENT OF ASSETS AND UABILITIES
I okt as gated)
P — Pavculan A3 f 30 09201 AS ot 31,03 2017
. - m
1) Non-Cutrent Assets
(8] Propodty, Plant and Equip 18,385 20575
| (b} Capitai work-in-progress 600 146
(c) Intangibie assets 24 29
(4} Fanancial assets
1) Trade Recelvabies . 3
(i) Investments 4,365 3132
(i} Loans 133 1ur
() Bank Balantes 1980 1,980
() Non-cutrent tax assets (net) 758 560
(N Other non-Cutrent aswets 11 66

[ %6256 77,225

2) Current Assets

(&} inwentones 1,521 1.670
(b} Financial assets
1) Trade Recetvables 0,369 10,862
1) Cash and cash equivalents 119 8L
i) Bank palances otfver thaa (4] above LN 2,063
(e} iveesitrents - -
() Ottwer Fmancesl assets a1 64
ic) Other Conrent asaets. LAars 554
11782 (£
Tokal-Assets) ESE 431,119
254 250
23,935 24.498
26.4 27,001
221 164
221 194
580 L9
ul Trade payables 1L015 12245
(W) Dther Financial Katiiees 837 L
() Ottwer curvent Habibities 23 M9
(€] Previsiom ..] 98
12,839 135.914
Total Equity & Liatwnties) 3] A3.119
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1 The Company has adopted Indian Actounting Standard ("Ind AS") from April 1. 2016 and accordingly these financial results for all quarters presented have been prepared in accordance with the

recognltion and measurement principles laid down in the Ind AS 34 Interim Financial Reporting prescribed under Section 133 of Companies Act, 2013 read with

and the other acc

9 principles g

fules &

lly accepted in India. The Company had previously issued its unaudited financial results for the quarter/ six month period ended Septembe: 30, 2016,

based on its preliminary selection of exemgtions and accounting policies. All such policies and exemptions were finatized during the quarter ended March 31, 2017.

2  Segment Reporting

(T in lakhs except as stated)

i Six month ended inn-r
September 30, | june 30, 2017 Septamber 30, 30, | 31st March,2017
Particular 017 2016 2 2016
(Unaudited) (Unaudied) (Unaudited) (Unaudiad) (Uneudited) (Audited)

S 2,997 | 5.045 2,393 | 8,042 7.055 15246

- a6 ] 350 30 776 S$.511

N 3423 5,395 2.423 8,818 20,757

2 [Segment results — = B R A R B
_ |ie) Domwestic B - ‘) 1,26} @2.139) 1299 13,332)
J®) Overseas — ®01) (L3132} 96) @113 (2.282)
Total mgij md ﬂ.?zslﬂ 14 15.614
Less: (i) Finance Cost - - T 1] £l 12 37 67 115
___|Aad: () Other un-atiocable income — 170 2aL | 342 ~au 637 1183
| Profit { (loss) before tax [CH]| 163 T1.9051] )| @3918i] aa546)|

'wwmmmmmmydm-mmuemumamBMhmwnysmmmmmm“mtmuym

segments.

3 "Other Expenses’ for the year ended March 31, 2017 inchuded € 13,825 lakhs &35 provision for doubtful debts in respect of amounts receivable from certain ¢

qualified their

coneiu

101 lakts for QE September 30, 2017), and accordingly,

for the

Septermb

30, 2016 in respect of certain of thase trade receivables. S

s. The Sa

Mm&ehalmremd&wumeri&lﬂﬂhasmb.d:nﬂmmﬁa

wu .mlt'.

Yy auditors had

o that year end, the Company recovered T 338 lakhs(®

4 'lheabovetesutshaveheenreviewedbymeMtCmummeaMawoMth&mmmwmeMdematammmmmu.2017.Theshtutuymmshan

pe

5 The previous period/year figures have been regrouped to conform o the current qUMter's presentation.

Place: New Defvi
Date: November 14, 2017

of these r




T R Chadha & Co LLP

Chartered Accountants
502, Marathon Icon,

Off. Ganpatrao Kadam Marg |
Opp. Peninsula Corporate Park
Lower Parel, Mumbai - 400 013

Tel.: 022-49669000

Fax.: 022-49669023

Email:mumbai@trchadha.com

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

1. We have reviewed the accompanying statement of standalone unaudited financial results of
SEAMEC Limited (“the Company”) for the Quarter ended September 30, 2017 which are
included in the accompanying “Statement of Standalone Unaudited Financial Results” for the
quarter and six months ended September 30, 2017 and the balance sheet as on that date
(“Statement”). The statement has been prepared by the company pursuant to requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 which has been initialled
by us for identification purposes.

2. This statement which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”,
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the statement is
free of material misstatement. A Review is limited primarily to inquiries of Company personnel
and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other recognised practice and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of

T R Chadha & Co., a partnership firm converted into T R Chadha & Co LLP
(A limited liability partnership with LLP Identification No. AAF-3926)
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T R Chadha & Co LLP

Chartered Accountants
502, Marathon Icon,

Off. Ganpatrao Kadam Marg
Opp. Peninsula Corporate Park .
Lower Parel, Mumbai - 400 013
Tel.: 022-49669000

Fax.: 022-49669023
Email:mumbai@trchadha.com

as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. (a) The Standalone financial results of the company for the quarters ended September 30,
2016 and June 30, 2017 were reviewed by another firm of Chartered Accountants who issued
their modified/unmodified conclusion on these standalone financial results vide their reports

dated December 8, 2016 and August 11, 2017.

(b) The Financial Statements of the Company for the year ended March, 2017 was audited by
another firm of Chartered Accountants, who issued an unmodified opinion vide their report
dated May 30, 2017.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

K\/\tuo\/\ \/(‘AMOU::’

Vikas Kumar

Date: 14th November, 2017 (Partner)
Place: Mumbai Membership No. 75363
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