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PART L ' Rs. In Lakh:
T (Rs. In s)_
N STATEMENT OF CONSOLIDATED FINANCIAL RESULTS STATEMENT OF STANDALONE FINANCIAL RESULTS
sL Quarter Ended Year Ended Guarter Endod . Year Ended
o . Particulars
3032016 FNA2015 3032015 HH0H2016 31032015 02016 32015 02015 Alesz0i6 F10az01s
HAudited Unaudited Audited Audited Audited Audited Unaudited = Audited Audited Audited
1 Income frem operations -
. Net Sales]| i ions (N - N
i gy oo fom eperatons (el of 85,607 52,807 80,572 254205 2,42.838 55,313 37,134 se77s | 150282 122,013
b) Olher eperaling income a8 ] ° 150 201 T es2 677 237 245 400" 1,081 1323
Total Incoma from aperations {net) (a) + {b) 85,883 E3,077 0,773 2,54, 857 2,43,515 55,550 37.379 57,175 1,51,343 1,213,338
2 Expenses . =
a. Cost of materfals consumed 68,074 51,804 67,020 2,083,823 1,892,488 42,471 . 31058 42,180 1,719,039 95,766
b. Changes in ivvenlosies (95) (2821} 3,508 (4.832) {1510y 281 (2,178} 3,048 (3,563) {1.541)
=, Employes benefils expense 5,859 5,316 5,085 @1.766 20,062 2,365 2,545 1,933 o410 060
= o, Depreciation and amorlisalion expense 511 439 {337 2,051 1,002 207 204" 330 1.207 745
@, Otr.mr EXDENEES 2,056 4,182 35N 12,068 11,358 1,554 2,243 1,703 6,967 5685
) Total expenses {arhecrdea) 74,505 58,960 78,885 2,34776 2,23.490 48,971 33.763 49,192 1.33,060 1,08,715
= | Profitiiless) from operations before other
income, finance costs, Foreign exchange
3 ﬁuclnal’hn {Gain}/Loss and exceptional items 1378 a7 11,808 20,081 20,025 8,579 3,818 7,283 16,283 14,621
(1i-12) . -
4 Fargign Exchange Flucivalion (Gan) Loss {242y 139 404 {233} 7 &40y iT 127 17 440
Profitl{Loss) from operations hefore finance
5 | Costs and exceptional items @) 1) 11,620 3,978 11,484 20,414 10,855 8,219 3,530 7,856 10,400 - 14,181
Interest and Finance Chargesdincoma) (Met of v N
B Intevest and Dividend (nsome) 1424 1,014 1,335 4242 3,145 Ga7 484 44 1,547 £30
Profiti{l.oss) from ordinary activities after
7 | finance Costs but before exceptional items (3) - 10,196 2,964 10,148 16,172 16,710 8,502 3,075 7,012 17,853 13,601
LB
8 | Ewceplional lems | . - - - . - - . - -
9 | G ose) from ordinary activifies bafors tax 10,186 2,64 0,149 16,172 16,710 8,592 3,075 7812 | 17853 13,501
10 | Tax expense 3,282 1,147 3Mma 6,620 5,664 257 1,007 2819 6,110 4,560
. .
1 {iex‘ {';;"_": :rg']"’s" from ordinary activities after 0,o4 1,817 7,130 9282 11,046 - 5621 2,068 5,193 11,743 2,041
12 | Extraordinary ilems - - - - - - - - - -
13 et P'roﬁU{Loss-; for the period {11} - {12} £,914 1,817 T30 9,282 11,046 5,621 z,068 5,192 11,742 a0
14 | Share of ProfitiLoss) of Associales ¢l) 42 o4 94 159 - - - . -
15 | Mingrily Inleres 34 (31) 134 157 195 - “ . - oot
MNet Profiti{Loss) alter taxes, minority inlerest . " .
16 | and share of profiti{loss) of associates 6,854 1,890 7,050 9,219 11,010 5,621 2,068 5,193 11,743 9,041
(1314315
7 ::i‘r"‘]“p equity shara cagilal (face value Rs2i- 1,090 1,090 1,088 1,090 1,086 1,080 1,080 1,086 1,000 1,086
Reserves excluding Revaluation Resarves as
13 per balance sheet &f previous accounting year 89,178 - 67.534
Eamings Per Share [EPS) (before extraordinary
19 | items)} (of Rs. 2 each) (not annualized, adjusted .
for bonus shares issued)
a) Basic {Rs.) 12.60 347 13.06 16,95 20.39 10.33 3.80 8.62 21.58 16.74
b} Diluted (Re.) . ) 12.51 347 12.94 16.62 20.20 - 10.25 379 9.53 21.43 16.59
Earings Per Share (EPS) (alter extraordinary
1dii | items) {of Rs. 2 each) (not annualized, adjusted
« | for bonus shares issued)
a) Basic (Rs.) 12.60 347 13.06 16.95 20.3% 10,33 3.80 0.62 21.50 16.74
b) Diluted {Rs.) 1251 347 12.94 16.82 2020 10,26 379 9,53 2143 16.59

?{Ra




Company.

- 2. TheBoard of Directors recommend 2 dividend of Rs 4/- per share on the paid up Equity Share Capital of the Company.

Segment-wise Revenue, Result and Capital Employed B {Rs. In Lakhs)
. CONSOLIDATED STANDALONE
Particulars Quarter Encled Year Ended : Quarter Ended Year Ended
) 31032016 ey th i L 032015 30H2NG 31/02{2015 N032HE IMH212015 31032015 31032016 31032015
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
1. Segment ﬁc\ronue - "
India 28910 25310 42,814 96,460 90,815 28,810 25,310 43,914 26,460 40,815
Rest of world 62,487 41,592 513 1,70.383 161,863 26,403 11,824 12,861 53,822 . 31,198
Total 91,387 66,902 4,927 2,606,843 252,678 55,313 37,134 56,775 1,50._282 1,22,013
Les;‘. inler Segment Revenua 5,790 4,018 4,365 12,638 8,840 - - - - -
Net Sales/income Frorrl. Operations 85,607 62,587 80,572 2,54,206 242,838 £5,313 7,134 56,775 1,50,282 122,013
2. Segment Results (Profit /Loss bafore Interest, - )
tax and other m:’nlocahle itemns) X
India ’ ) 5.207 5,371 7,032 18,380 16,009 . 5,207 5371 7032 19,380 16,009
= Rest of world 14,421 8,833 12,924 3;,934 35,851 7,354 2882 4,517 15,428 11,7378
Total 18,628 13,804 19,956 55,314 51,850 12,561 8,263 11,548 34,806 27,788
Less:{i) Inferest and bank charges, net 10424 l 1014 1,335 4,242 3,145 627 454 a4 1,547 580
{il) Other Un-allocable Ex‘perd'nure net off 8,526 10,001 8,673 35,885 32682 4,219 4,882 4,083 17.584 o 14,930
Add: (i) Un-aliocable income 5_18 75 l201 " 9685 - BT 877 165 400 2178 1323
Tot?I Profit Before Tax 0,196 2,864 10,149 16,172 16,710 4,592 3,075 7.812 417,853 13,601
| 3. Capital Employed (Segment Assels — Segment
Liabilities}
India 71,280 71,081 40,615 71,2580 40,615 74,156 ?3.956_ 43,134 * o §4,156 43,134
Rest of world= 32,008 33,101 31,648 32,008 31,648 7159 9,356 6,708 7,159 6,709
Unallocated . (3,301) {9,572) 18,501 {3‘_.301] 18,501 ’ {3,204} (8.221) 18,780 {3,204} 18,780
Total 98,997 94,610 o0, 764 99,997 90,764 78,111 75,091 68,633 78,111 68,633
Hotes: .
1. The above resulls were reviewad by the Audit G and approved and taken on recérd by the B:)ard at its meeting held on May 28, 2016 and an audit has been carried out by the Statutory Auditors of the

3. The figures for lhe carresponding prevlous periods have been regrouped ( reclassified te conform Lotheﬁgures presantad in the current peried. In the consolidated results for the current period, personnet cost

directly allributabls to

have been classifi

as cost of

=5 they repi

and
ended March 31, 2015 and Rs. 7,702 lakhs for the year ended March 31, 2015 have been reclassified lo conform to the presentation for the current period.

Decemper 31, 2015 and December 31, 2014 respectively.

5. Considering the riskiretum profiles of the segments between producl and

y has

t directly sttributable project costs. Consequently, Rs 3,181 lakhs for the quarter

4" The figures for the quarter ended March 31, 2016 and March 31, 2015 represents the difference between the audited figuras in respect of full financial years and the published figures for the 9 months ended

in “with Accounti ard (AS) 17 on Segment

i, the C

Reporting. The Company does not have any

employze exf ialion, foreign

sales 2nd

&5 primary
mcome allocable
g {oes and other expenses. Ur-aﬂocable income primardly includes other eperating income and foreign exchange gain.

lly to a

Un-sllocabl “Hure mainly i

= 6. [Depreciation for the year ended March 31, 2015 includes a reversal of Rs 597 lakhs (in tha standalone results) and of Rs 276 lakhs (net) (in the consolidaled results), which represents the impact of change in
accounting policy for providing depreciation on fixad assets from Written Down Value® methed to "Straight Line’ method effective April 1, 2014,




7. Satement of Asseis and Liabilifies as al March 31, 2016 is given below

(Rs. In Lakhs)
Consolidated Standalone
Farticulars J1032016 31/03/2015 032016 3032015
Audited Auditad Audited Audited
A EQUTY AND LIABILITIES
1. :.S-hzweholders' l'unds:.
(a) Share capital 1080 1,086 1,000 1,088
<k.:} Reservas and surplus 88,082 89,178 FER 67,534
. | Sub-total - Sh.aﬁﬁholders' funds 99,172 90,264 78407 68,620
Z Share application mensy pemiing 4 13 4 13
3 Minority interest B21 48T - -
& Non-current Iiabi[l"{ieﬁ
(&) !:i:ng—lerm horrowings 5,012 6,831 - . -
() Deferred lax labllites (net) 307 300 - -
() Otherlong term IiaB’lIilim 15,231 21,128 14,820 2,462
. (4} Long-lerm provisions 1,695 . 2,799 418 1,686
b-{otal - N it 22,245 31,156 15,338 22,148
5. Currant liabilities
(a}  Short-term borcawings 32721 10,483 23,890 B.280
(b} Trade payablles 1,035,993 86,531 62,347 55,753
(6] Other currend liabilities 28,814 21,754 T.012 9,681
- (4} Short-term provisions 12,890 16,087 5,665 8177
Sub-total - Current liabilities 1,786,418 1,34,855 98,914 78,871
TOTAL - EQUITY AND LIABILITIES 35,00,660 256,775 I 1,892,363 1,70,652
E:. ASSETS -
1. Non—cur;ent assets ’
(a) Fixed assets A 17,791 14,1588 9,465 9.889
{b) Men-current investmants 1773 274 4384 2,536
(¢} Deferred tax assats (net) 782 : 2.2.39 616 2,008
(d) Leng-term loans and advances 1554 855 1.53¢ 955
| (e) Other nonecurrent assets 29,329 24,149 28,184 22,367
Sub-total - Mon-current assets 51,229 46,855 44,252 37,766
2. Current assets
{8} Current investments 1.000 3,500 1,000 3,500
’ iy Inveftoriss 9,762 4,598 6,546 2063
{c} Trade receivables 176,819 1,48,067 1,07, 494 98,331
‘. {d) Cash and bank balances 35836 .y 12,352 12,826
{e) Shortterm loans and advances 10,867 10,628 10,322 7417
{f) Other current assels 18,027 I‘;.QIU 10,427 7,828
Sub-total - Current assets | 249,431 2,089,920 1.48,141 1,32,886
TOTAL - ASSETS 3,00,860 2‘58.'!:!.5 192,363 1,70,6852

Place: Busharest, Romania

Date: May 28, 2016

. For VATECH WABAG LIMITED

-‘ mkhg\

IV MITTAL
MAMAGING DIRECTOR & GROUP CEO




FORM A

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure, Requirements Regulations,

2015)

Name of the Company

VA TECH WABAG LIMITED

Annuzl Conselidated Financial
Statements for the vear ended

31 March 2016

3 | Type of Audit Observation

A. The report of Statutory auditor contains the Ffollowing
Emphasis of Mattet:

“We draw your attention to the following;

Consequent to Section 80 IA, being amended by Finance Act
2009, denying the benefit of deduction under this Section to
business in the nature of work contracts, with retrospective effect
from Aptl, 2000, the Company based on a legal opinion believes
that this amendment will not impact its eligibility to claim
deduction under the said section. Also based on the legal opinion,
the Company has filed a writ petiion in the High Court,
chailenging the constitutional validity of the retrospective
amendment,

The uldmate outcome of the matter cannot be presently
determined and no provision for any hability that may result has
been made in the financial statements by the Company for the
petiod from 01 April 2001 to 31 March 2009. However, such a
liability on account of possible denial of deduction prospectively
from 01 April 2009 has been fully provided as current tax.
Pursuant to this, the estimated tax liability for the period from 01
Aptil 2001 to 31 March 2009 amounting to Rs. 2,422 lakhs and
interest there upon from 01 Aptil 2001 to 31 March 2016
amounting to Rs. 2,855 lakhs have been considered as contingent
Hability as at 31 Mazch 2016, Our opinion is not modified in
respect of this matter.”

Frequency of Observation

Observation A has been reported since the year ended 31 March
2010

Signed By

Managing Director & Group CEO

Rajiv Mittal

Chief Financial Officer

Parthasarathy Gopalan




Auditors Of the Company

W (L by

for Walker Chandiok & Co LLP
Chartered Accountants
Firm Repistration No: -001076N/N500013

per Sgpm.
Partner /9//
1

Membership No: 20§

Audit Committee Chairman

—~7 ~,

Bhagw: 155 N arang




‘Walker Chandiok &Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Col}
Arihaat Nitco Park, 6th Floor

Ne. 90, Dr. Radhakiishnan Salai
Mylapora, Chennai 600004
India

T +91 44 4294 0000
F +91 44 4294 0044

Auditor’s Report on Quarterly Consolidared Financial Results and Consolidated Year to Date Resunlts of
the Company Putsuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosute
Requirements) Regulations, 2015

To the Board of Directors of VA Tech Wabag Limited

1. We have audited the annual consolidated financial resuits of VA Tech Wabag Limited (“the Company™) and
its subsidiaries, jointly controlled entity and associates (the Company, its subsidtasies, jointly conerolled entity
and associates together referred to as “the Group™) for the year ended 31 March 2016, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, Attention is drawn to note 3 in the anpual
financial tesults regarding the figures for the quarter ended 31 March 2016 as reported in these financial
results which are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures upto the end of the third quarter of the financial year. Also, the figures upto
the end of the third quarter had only been reviewed and not subjected to audit. These financial results have
been prepated on the basis of the annual financial statements and reviewed quartedy financial results upto
the end of the third quarter, which are the sesponsibility of the Company’s managemeat. Our responsibiliey
is to express an opinion on these Finaocial results based on our review of financial results for the nine
months period ended 31 December 2015 which was prepared in accordance with the recognition and
measurement principles laid down in Accounting Standards (AS 25}, Interim Financial reporting issued
pursuane to the Companies (Accounting Standards) Rules, 2000, read with Rule 7 of the Companies
{Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India; and our audit of the annual financial statements which have been
prepared in accordance Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the Companies
{Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India,

2. We conducted our audit in accordance with the auditing standards generally accepted in Tndin. ‘Those
standards require that we plan and perform the audit to obwin reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed in the finagcial results. An audit also includes assessing the accounting

Viaiker Chardiok & Co LLP 15 registered with duited Aahitty
Chartored hucotntasts with idenlification number ARC-2085 and is registered
Olfices in Bangalury, Chandigarh, Chennai, Gurgaon, Hyderabad, Kok, Kalkata, Mumbai, New Deli, Nolda ond Pune office at L41 Cumaugn Cirgus, Hew Deli, 110001, lnda



Walker Chandiok & CoLLP

principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for otir opinion.

We did not audit the financial statements of 18 subsidiaries and 1 jointly controlled entity included in these
financial results, whose financial statements reflect total assets {after eliminating intra-group transaction) of X
115,868 lakhs as at 31 March 2016, total revenue (after eliminating intra-group transactions) of ¥ 114,318
lakhs for the yesr ended 31 March 2016. These financial results also include the Group’s share of net profit
of ¥ 2,222 lakhs for the year ended 31 March 2016. These financial results include the Group’s share of ner
profit of ¥ 93 lakhs for the year ended 31 March 2016 in respect of 2 associates whose financial statements
have not beea audited by us. These financial statements and other financial information have been audited
by other auditors whose audit reports have been furnished io us, and our opinion, to the extent they have
heen detived from such financial statements, i based solely on the andit reports of such other auditors. Our
opinion is not qualified in respect of this matter.

In our opinion and to the best of our information and according to the explanations given to us and upon
consideration of repotts of other auditors, these anaval consolidated financial results:

i include the finaccial resulss of the following entities as at and for the year ended 31 March 2016;
Subsidiaries

a) VA Tech Wabag (Singapore) Pre Lid

by VA Tech Wabag GmbH

¢ Wabag Wassertechnik AG

d} VA Tech Wabag Deutschland GmbH

¢) VA Tech Wabag Brno Spol S.R.O

£} Wabag Water Services (Macao) Limited

g) Wabag Water Services s.r.l

h) VA Tech Wabag Tunisia s.a.z.L

iy VA Tech Wabag Algeria s.a.rl

i Beijing VA Tech Wabag Water Treatment Technology Co. Limited
I) VA Tech Wabag Teknolojisi Ve Ticaret Anonim Sirket
D VA Tech Wabag (Hong Kong) Limited

18} Ujnms Wastewater Treatment Company (Pty) Led.

n) VA Tech Wabag (Spain) S.LU

0y VA Tech Wabag Muscat L.L.C.

p) VA Tech Wabag (Philippines) Inc.

q) VA Tech Wabag Limited Pratibha Industries Limited JV
¥)  Wabag Operation and Maintenance W.L.1L,

8) - Wabag Limited

t)  Wabag Belhasa JV W.L.L.

w)  Wabag Muhibbah JV Sdn Bhd

Jointly controlled entity

2y International Water Treatment L.L.C.

Chartered Accountants



Walker Chandiok & Co LLP

Associates

4) Windhoek Goreangab Operating Company (Pty) Limited (Associate)
) VA Tech Wabag and Roots Contracting L.L.C.

il,  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Reguiations, 2015 in this regard; and

i, give a true and fair view of the consolidated net profit and other financial information for the
quarter and year ended 31 March 2016,

5. We draw your attention to the folowing:

Consequent o Section 80 [A, being amended by Finance Act 2009, denying the benefit of deduction
vnder this Section to business in the nature of work contracts, with retrospective effect from Apal, 2000,
the Company based on legal opinion believes that this amendment will aot impact its eligibility to claim
deduction under the said seetion. Also based on the legal opinion, the Company has filed & wiit petition
in the High Cowt, challenging the constitutionat validity of the retrospective amendment.

The ultimate outcome of the matter cannot be presently determined and no provision for any liabilicy
that may result has been made in the financial statements by the Company for the petdod from 01 April
2001 to 31 Match 2009. However, such a Hability on account of possible denial of deduction
prospectively from 01 Aprit 2009 has been fully provided as current tax. Pursuant to this, the estimated
tax Yiability for the period from 01 Apsl 2001 to 31 March 2009 amounting to X 2,422 lakhs and interest
there upon from 01 April 2001 to 31 March 2016 amounting to X 2,855 Jakhs have been considered as
\Xltingent liahility as at 31 March 2016. Qur opinion is not modified in respect of this matter,

., Uedid L laUb

For Walker Chandiok & Co LLP
Chartergd Accoumtants
Firm Repistration No.: 001076N/N500013

RE

per Syuriesh E 8
Partner
Membership No. 206931

Place: Bucharest, Romania
Date: 26 May 2016

Chartored Accountants



FORMA

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements Regulations,

2015)

Name of the Company

VA TECH WABAG LIMITED

Annual Standalone Financial Statements
for the year ended

31 March 2016

| Type of Audit Observation

A. The report of Statutory auditor contains the following
Emphasis of Matter:

“We draw your attention to the following:

Consequent to Section 80 IA, being amended by Finance Act
2009, denying the benefit of deduction under this Section to
business in the nature of wotk contracts, with retrospective effect
from April, 2000, the Company based on a legal opinion believes
that this amendment will not impact its eligibility to claim
deduction under the said section. Also based on the legal opinion,
the Company has filed a writ petition in the High Court,
challenging the constitutional validity of the retrospective
amendment.

The ulumate outcome of the matter cannot be presently
determined and no provision for any liability that may result has
been made in the financial statements by the Company for the
period from 01 April 2601 to 31 March 2009. However, such a
Hability on account of possible denial of deduction prospectively
from 01 April 2009 has been fully provided as cutrent tax.
Pursuvant to this, the estimated tax lability for the period from 01
April 2001 to 31 March 2009 amounting to Rs. 2,422 lakhs and
interest there upon from 01 April 2001 to 31 March 2016
amounting to Rs. 2,855 lakhs have been consideted as contingent
liability as at 31 March 2016, Our opinion is not modified in
respect of this matter.”

4 | Frequency of Observation

Observation A has been teported since the year ended 31 March
2010

Signed By

Managing Director & Group CEO

Rajiv Mittal

Chief Financial Officer

bt 1)

Parthasarathy Gopalan




Auditors Of the Company

W Oy bow

for Walker Chandiok & Co LTP
Chartered Accountants
Firm Registration No: -001076N/N500013

Andit Committee Chairman

per '
Partner
Membership No: 26931

v

_"—M//‘/w

/




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
(Forroerly Watker, Chandiok & Co}
Arilsant Nitco Park, 6th Floor

Mo. 80, Dr, Radhakrishnan Salai
Mylapore, Chennai 600004

india

T +91 44 4294 0000
F +91 44 4294 0044

Auditor’s Report on Quartetly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of VA Tech Wabag Limited

1. We have audited the annual financial results of VA Tech Wabag Limited (“the Company™ for the
yeat ended 31 March 2016, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to note 3 in the annual financial results regarding the figures for
the quarter eaded 31 March 2016 as reported in these financial results which ace the balancing figures
between audited figures in respect of the full financial year and the published year to date figures upto
the end of the third quarter of the financial year. Also, the figutes up to the end of the third quarter
had only been reviewed and not subjected to 'tudlt These tinancial results have been prepaved on the
basis of the annual financial statements and reviewed quarterly financial resuits upto the end of the
third quarter which are the responsibility of the Company’s management. Que tesponsibility is to
express an opinion on these annual financial results based on our review of finandial results for the
nine months period ended 31 December 2015 which was prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
issued’ pursuant to the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the
Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India; and our audit of the aanual financial statements
which have been prepared in accordance Companies {Accounting Standards} Rules, 2006 read with
Rule 7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act,
2013 and other accounting principles generally accepted in Indis

- 2. We conducted.ouraudit-in accordance with the auditing standards generally accepted in India. Those
standards vequire that we plan and perform the audit to obtain reasonable assurance about whether

Watker Chandiok & Co LLP 15 registerad with imited liablhty
Ghactored Aceoumtants i elentificalion number AAC-2085 and #s registered

Difices in Bangatury, Chandigarh, Cheanai, Gurgaon, Hyderabad!, Kochi, Kothata, Mumbal, tMew Detni, Noida and Pune office at L-41 Connayght Circys, Mew Delbi, 116001, tndia




Walker Chandiok & Co LLP

the fnancial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An andit also includes assessing the
accounting principles used and significant estimates made by management, We believe that our audit
provides a reasonable basis for our opinion.

3

In our opinion and to the best of our information and according to the explanatons given to us, these

annual fnancial results;

@

(i)

ate presented in accordance with the requirements of Regulation 33 of the SEBI {Listng
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

give a true and fair view of the net profit and other financial informaton for the quarter and year
ended 31 March 2016.

4. We draw your ateention to the following:

Consequent to Section 80 IA, being amended by Finance Act 2009, denying the benefit of
deduction under this Section to business in the nature of work contracts, with retrospective effect
from April, 2000, the Company based on a legal opinion believes that this amendment will not
impact its eligibility to claim deduction under the said section. Also based on the legal opinion, the
Company has fled 2 writ petition in the Figh Court, challenging the constitutional validity of the
retrospective amenclment.

The ultimate outcome of the matter cannot be presently detetrined and no provision for any
liability that may result has been macle in the financial statements by the Company for the period
from 01 April 2001 to 31 March 2009, However, such a liability on aceount of possible denial of
deduction prospectively from 01 Aptil 2009 has been fully provided as current tax. Pursuant to
this, the estimated tax liability for the period from 01 April 2001 to 31 March 2009 amounting to
T 2422 lakhs and interest there upon from 01 April 2001 to 31 Masch 2016 amountmg to X 2,855
lakhs have been considered as contingent lability as at 31 March 2016. Our opinion is not
modified in respect of this matter,

AIRUMERYRTY

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Rygisteation No.: 0010762 /N500013

pet
Pastner
Membership No. 206931

Place: Bucharest, Romania

tmesh E S

© Date: 26 May 2010

Charterod Accountants



