
KALYANI COMMERCIALS LIMITED 
Regd off: BG-223, Sanjay Gandhi Transport Nagar, GT Karnal Road, New Delhi-110042 
CIN: L65923DL1985PLCO21453 
E-mail: kalyanicommereialslimitedgmail.com 
Website-www.kalyanicommercialsltd.com 
Ph. 011-43063223, 011-47060223 

Ref: 1211/KCL/2021-22 November 12, 2021 

To 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai- 400051 

(NSE Symbol: KALYANI) 

Subiect: Submission of Un-audited Standalone & Consolidated Financial Results of the 
Company for the Second Quarter and Half Year ended September 30, 2021 

Dear Sir, 

Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at their 
meeting held on November 12, 2021 had considered and approved the Un-audited Standalone & 
Consolidated Financial Results for the Second Quarter and Half Year ended September 30, 2021. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the following: 

1. Un-audited Standalone & Consolidated Financial results for the Second Quarter and Half 
Year ended September 30, 2021. 

2. Limited Review Report as furnished by the Statutory Auditors in respect of Standalone & 
Consolidated Financial results for the Second Quarter and Half Year ended September 
30, 2021 

You are therefore, requested to take this in your official records and oblige. 

Thanking You 

Yours faithfully 

Eor Kalyani Commercials Limited For 

NIKITA RINWA 
M.No.: A64384npany Secretary 

(Company Secretary & Compliance Officer) 
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To 
The Board of Directors 
Kalyani Commercials Limited 
BG-223, Sanjay Gandhi Transport Nagar, 
GT Karnal Road, New Delhi- 110042 

LIMITED REVIEW REPORT ON THE UN-AUDITED STANDALONE FINANCIAL RESULTS 

OF KALYANI COMMERCIALS LIMITED PURSUANT TO THE REGULATION 33 OF THE 

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2015 (AS AMENDED) 

    

1. We have reviewed the accompanying Statement of Un-audited Standalone 

Financial Results of Kalyani Commercials Ltd. (“the Company”) for the half year 

ended 30 September, 2021 (“the Statement”), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amendedread with SEB] Circular 

No. CIR/CFD/CMDI/80/2019 dated 19.07.2019 (the “Listing Regulations”). 

2. This Statement which is the responsibility of the Company's Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting 

Standards (Ind AS 34)for “Interim Financial Reporting” prescribed under Section 

133 of the Companies Act, 2013 read with the relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our responsibility is 

to issue a report and express a conclusion on these Financial Statements based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. This standard 

requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit.We 

. have not performed an audit and accordingly, we do not express an audit opinion.
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come 

to our attention that causes us to believe that the accompanying Statementof 

Unaudited Financial Results, prepared in accordance withapplicable accounting 

standardsand other recognized accounting practices and principles laid down in 

the aforesaid Ind AS and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended from time to time read with circular, including the manner in 

which it is to be disclosed, or that it contains any material misstatement except 

following: 

i, Deferred Tax provision is not made on quarterly basis as per company’s 

explanation; it’s to be done on annual basis. 

The Company was registered as NBFC with RBI. The main business of the 

company is trading of Vehicles & spares including NBFC business. The total 

share of the NBFC Division in the overall revenue of the company is 

negligible. The Company applied for surrender of NBFC license on dated 28th 

June, 2019 to RBI. However Reserve Bank of India (RBI) vide email dated 18 

December 2020 informed the company that request for voluntary surrender 

of Certificate of registration cannot be acceded to. However, the revenue of 

the company only comprises from trading and service activities related to 

dealership of commercial vehicles and petroleum products, Hence’ the 

company does not need to hold NBFC license. 

5. We draw attention to Note 4 of the financial results, which describes the impact of 

COVID19 pandemic on the company’s operations and results as assessed by the 

management. The extent to which COVID-19 pandemic will have impact on the 

Company's performance is dependent on future developments, which are uncertain. 

Our conclusion is not modified in respect of this matter. 

For M.C. Bhandari& Company 
Chartered Accountants 
FRN: 303002E 

Ve 
S.K. Mahipal 
(Partner) 

Date: 12.11.20 

Place: Kota 
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To 
The Board of Directors 
Kalyani Commercials Limited 

BG-223, Sanjay Gandhi Transport Nagar, 

GT Karnal Road, New Delhi- 110042 

Limited Review Report on the Un-audited Consolidated Financial Results of Kalyani 

Commercials Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) 

1, We have reviewed the accompanying Statement of Un-audited Consolidated 

Financial Results of Kalyani Commercials Ltd. (“the ParentCompany”) and its 

associate (the Parent and its associates together referred to as “the Group”) for the 

half year ended 30% September, 2021 (“the Statement”), being submitted by the 

Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amendedread 

with SEB] Circular No. CIR/CFD/CMDI/80/2019 dated 19.07.2019 (the “Listing 

Regulations”). 

2. This Statement which is the responsibility of the Parent Company's Management 

and approved by theParent Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standards (“Ind AS34”)for “Interim Financial Reporting” 

prescribed under Section 133 of the Companies Act, 2013 read with the relevant 

rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to issue a report and express a conclusion on these 

Financial Statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. This standard 

requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are freeof material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit.We 

have not performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

ARI & cg nder Regulation 33(8) of the Listing Regulations, to the extent applicable. Ke 
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5. 

6. 

The Statement includes the unaudited financial results of the Ganganagar Vehicles 

Private Limited (Ceased to be theAssociate of the Company w.e.f. September 22, 

2021). 

Based on our review conducted as stated in paragraph 3 above, nothing has come 

to our attention that causes us to believe that the accompanying Statement of 

Unaudited Financial Results, prepared in accordance with applicable accounting 

standards and other recognized accounting practices and principles laid down in 

the aforesaid Ind AS and other accounting principles generally accepted in India, 

hag not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended from time to time read with circular, including the manner in 

which it is to be disclosed, or that it contains any material misstatement except 

following: 

i. Deferred Tax provision is not made on quarterly basis as per company’s 

explanation; it’s to be done on annual basis. 

ii, The Parent Company was registered as NBFC with RBI. The main business of 

the parent company is trading of Vehicles & spares including NBFC business. 

The total share of the NBFC Division in the overall revenue of the company is 

negligible. The Parent Company applied for surrender of NBFC license on 

dated 28th June, 2019 to RBI. However Reserve Bank of India (RBI) vide 

email dated 18 December 2020 informed the parent company that request 

for voluntary surrender of Certificate of registration cannot be acceded to. 

However, the revenue of the group only comprises from trading and service 

activities related to dealership of commercial vehicles and petroleum 

products, Hence the company does not need to hold NBFC license. 

We did not review the interim financial results of the Associate of the Company 

ie., Ganganagar Vehicles Private Limited, included in the statement. The financial 

results has been reviewed by others whose review reports have been furnished to 

us by the other auditors at the request of the management and our conclusion, in 

so far as it relates to the amounts and disclosures included in respect of these 

associates is based solely on the reports of the other auditors and the procedures 

performed by us as stated above. 

We draw attention to the relevant notes of financial results, which describes the 

impact of COVID19 pandemic on the company’s operations and results as assessed 

_—<-sby the management. The extent to which COVID-19 pandemic will have impact on 
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uncertain. 

Our conclusion is not modified in respect of this matter. 

For M.C. Bhandari& Company 

Chartered Accountants 

» FRN: 303002E 

   Date: 12.11.2021 

Place: Kota 

UDIN: 21OPOR CEAMAARK 2230
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GN: 

Cicer BGT New Dain T0007 

‘Statement of Unaudited Standalone & Consolidated Financial Revals for the Quarter & Half Year ended September 30,2021 

Standalone 

Quarter 
Ended 30.082000 

(Waaudited) 
Year Ended | Quarter Ended | Quarter Ended, 

sioszo | soo20m | sa06.2021 
(Audited) | (Unaudited) | (Unaudited) 

‘Quarter Ended | Quarter Ended 
30082001 | 30.05:2001 
(naudited) | (Unaudited) 

 



  

  

  

  

  

_ [Pattp Eaaity Share Capital Uqulty Shares offface 
Value Rs. 195) 00.00, 100.00 300.00 100.00 10000, 100.00 10000, 10000, 100.00 100.00 10029, 100.00 [Reserves 968.09, 54019" 77882, 368.091 78.82 wont oe 0.63 731.89, To762 Tas, 353.48, Til | Eavnings Per Share (EPS) on Fave Value Ra 17 129 120 52, 0 O37 a 190 1072 1026, i261 17 “616 (Basic 

[i Diluted                           Notes: 

1. The Company has reported Segment wise reporting as per Accounting Standard (AS-17). The Company has reported the following Business Segments: 
|-Automobile 
other 

}2- The Above result were reviewed by the Audit Committee and appraved by the Board of Directors of the Company in their meeting held on 12.11.2021. The Statutory Auditor of the Company have provided Limited Review Report for thd 
jsame, 

[3- The Company was registered u/s 45-1A ofthe RBI Act 1934 as an NBPC Company besides its other business activities. The company has voluntarily surrendered its NBFC status to the RBI vide company letter dated 28,06,2019 and 
[continued to running its normal business activities ie. trading in Commercial Vehicle and Petroleum dealership of BPCL. Pursuant to this the Company has prepared its financial statement as per Ind AS, The same is not affecting the 

[business activity of the company in any manner including going concern concept. However pursuant to RBI directions through email dated 18 December 2020 requiring Company to hold the status of NEF till the application for surrende| 
of Certificate of Registeration (COR) is accepted and taken on records of RBI, Company resolved to continue withthe earlier status of NBFC with effet from 29 December 2020, but the Company is non operational in the business of NBFC. 
4- Impact assessment of the global health pandemic- COVID-19 
The impact of Covid -19 pandemic was felt across the economy and business segments. Consequent to significant opening up of the economic activity inthe country, the demancl for the company’s products has improved compared to that 
curing the inital phases of Covid-19 including the lock down period, All the business segments of the Company have substantially recovered as at yearend. In preparation of these Financial statements, the Company has taken into account| 
both the current situation and likely future developments, 

5- Figures of previous periods were re-grouped/re-classiied wherever necessary to confirm to the periods of current periods. 

6. "The Company has transfer the Shares of Ganganagar Vehicles Private Limited (Associate Company) which results in cessation of Associate Relationship between the Companies wes. September 22, 2021. 

7. Loss on sale of invesment in consolidated financial statements is due to investment in associate being carried as per equity methof Le. cost and share in profit of associate,     

‘On Behalf of the Hoard 
For Kalyani Commercials Limited] 

eT 
Sourabh Agarwal] 

(Whole Time Director & CFO) 
DIN: 02168346| 

Date: 12,11.2021| 
Place: New Delhi     
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Segment reporting fr the Quarter and Half Year ended September 30,2021, 

alt Year Ended 
30.08.2020, so.on.20%1 1 

(Cnaudited) | (Unaudited) ed (Wawudited) 

‘Other unallocable Expenditure net of 

sale of investment 

Automobiles includes HCY, four and theee wheelers 
2. Other inclades of BPCL. 

By order ofthe Board| 
For Kalyani Commercials 

7 

Sourabh 
(Whole Time Director & 

DIN: 02: 
(Off. Address: BG-223, Sanjay Gandhi Transport Nagar, GT Karnal 

Delbi-a44   
 



AUDITED STATEMENT OF ASSESTS AND LIABLITIES 
(Rs. in Lakhs 

Standalone ‘Consolidated 
Particulars ‘Half Year ended as|Year ended as on [Half Year ended as |Year ended as on 

fon 30.09.2021 31.03.2021. lon 30.09.2021 31.03.2021 

ASSETS 
Financial Assets 
[Cash and cash equivalents 
[Bank balance other than cash and cash equivalents above 

ive financial instruments 
[Receivables 
[Trade Receivables 
[Other Receivables 
[Loans 
fnvestments 
[Other Financial assets 

10.1 

inventories 36.03 
[Current tax assets (net) 9. 
[Deferred tax assets (net) 26.00} 
Investment, 13.74] 

assets other than bearer 0.00 
dant and 383.93] 

[Capital work 8S 0.00 
ight to use assets 0 

[Goodwill a 
[Other Te assets 12 

[Other Non-Financial assets 7,162.67] 
44] 

538.54 

Derivative financial instruments 
bles 

rade Payables 
‘otal outstanding dues of micro ‘and small a a 
otal outstanding dues of ereditors micro enterprises and small 

i 1,970.23 1,970.23 

lal does of micro. wall 00} 0.00} 
‘otal outstanding dues of ereditors other than micro enterprises 

ses 0.00} 2.00} 
0.09} 0.00] 

3,199.89] 3199.89) 
0.00] 0.00} 

inated Liabilities 0.00] 0.00) 
Liabili 0.00} 0.00} 
financial Habilities 8.99] 8.99] 

ent tax liabilities 
visions 

abilities (net 
non-finaneial liabilities   

Fy
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[Adjustments for provisions, current 
cats for provisions, aon-uITOAT 

itis Forcier fasncial Tables caren 
Ter other financial labia, noo-curreal 

aatments for unrealized foraign exchange losses gOS 
[Aanatments for dividend como 
[Adjustments for terest mcome 
[Aajustments for shae-based payment 
[Adjustments for far vaine loses (gins) 

Tor undisibuted profits of ss0ciales 
[Other adjustments for which cash cflocts re invesing Or Bnanting cask low 
her adjustments lo reconcile protie (oss) 

‘adjustments for noa-cash tems 

[Share of profit and loss fom firm of association of persons or limited liability parnerships 

Divaiends revered 

torent econo 
come taxes pad Geta) 
[Other milows (outflows) of cash 

[Cash flows control oF subsidiaries or other Businesses 
[Cash flows used in conte 

From sales 
cash 7% ty OF debt instruments of other entities 
cash From sales of interests in joint ventures 
ash 70 acquire interests in joint ventures 

[Cash recespts from share of profits of partnership firm or association of persons or muted 
liability partners! 
[Cash payment for uvestment in partnership firm or assoniation of persons or lmnited 

liability i 
fom sales of 7 plant and equi 

plant and 
sales of investment pro 

investment 
coceeds from sales oF cy 

of assets. 
om sales of intangible assets under 

ble assets under 
‘of goodwill 

From biological assets other than bearer 
[Purchase eal assets other than bearer 

roceeds from sales erm assets 
[Purchase o assets 

‘advances and 10 
from ‘advances and loans made to other parties 

ICash for future contracts, forward. contracts and swap contracts 

|Cash receipts from future contracts, forward contracts, option contracts and swap contracts 
Feeei 

eat received 
taxes paid (eel 

Standalone 
Hall Year ened 30th | Half Vear eauled 30m | Half Year ended 30eb 

September 2021 
w 

‘September 2020 

780) 

24,30} 
725994 
76498 

aaz22 

21a] 
Lad 

T5919 

38084 

W292 

Consolidated 

September 2021 
in-audied 

Tall Vear ended 300k 
September 2020 
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(used in) activities 
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rate ‘on cash and cash equivalents 
Effect of exchange rate ‘on cash and cash equivalents 
Net (decrease) in cash and cash 
(Cash and cash flow statement at of period 

‘ash and cash statement at end of period 

“25 97) 

wa] 

1792] 

0.00] 
157.92] 
158.19} 
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