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August 14, 2023

To, To,

The General Manager-Listing, The Manager (Listing),

BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai - 400 001 Mumbai - 400051

Scrip Code: 533189 Symbol: GOENKA

Sub: Outcome of Board Meeting held on August 14, 2023

Dear Sir/ Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing obligations and
Disclosure Requirements) Regulations, 2015, we inform you that the Directors in their meeting held
today (August 14, 2023) which commenced at 2:00 P.M. and concluded at 06:00 P.M. have inter-alia,
approved the following:

1) To consider and adopt the financial results for the quarter ended June 30, 2023 and Limited Review Report
thereupon. '
2) To apply for extension of Annual General Meeting

Thanking you
Regards,
For GOENKA DIAMQRAD & JEWELS LIMITED

Dimple Jai§ _.‘- -
Company Se

fid Compliance Officer

GOENKA DIAMOND AND JEWELS LIMITED

Corp. Off.: 1305, Panchratna, Opera House, Mumbai - 400 004. Tel.: (022) 2361 3102, 2362 0222 Fax: (022) 2367 6020
Regd. Off.: 401, Panchratna, M.S.B. Ka Rasta, Johari Bazar, Jaipur 302 003, India Tel.: (0141) 2574175 Fax: (0141) 2573305
e-mail: accounts@goenkadiamonds.com Website: www.goenkadiamonds.com CIN : L36911RJ1990PLC005651



GOENKA DIAMOND AND [EWELS LIMITED
Registered Office: 401, Pancharatna, MSB Ka Rasta, Johari Bazar, Jaipur : 3020043, Rajasthan
CIN No.L36911R]1990PLC005651

statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2023 prepared in compliance with the
Indian Accounting Standard (Ind-AS)

Amount in Lakhs Except Share Data
;— STANDALONE it
| :‘[‘] PARTICULAR THREE MONTHS ENDED [ vear enoED
L2t June 30,2023 | March 31,2023 | June 30,2022 | March 31, 023
Unaudited Ul_\_.'l_}id_lgg_d___ 2 l_ln:_ng_u_]iptud | Audited
1 |Revenue [ i
[a) Revenue [rom Operations H.24 2285 1 4791 | 15277
b} Other Income 16.22 15.68 | 1557 | b M
Total Income from vperations 2440 38,53 | 63.47 | 2177
1 Expenses i l
(a) Cost of materials consumed/ Sold (0.00) 1297 ' 2330 1 [RIV |
(b) Change in Inventories of finished goods, work-in- 7.71 6.74 | IR {1 m
progress and stock-in-trade | |
(c) Employee benefits expenses 1007 13.27 | 11 bt | IR
{d) Finance costs - (Refer Note No. 4(b)) 14.29 13806 | 17.33 | S HS
(e) Depreciation and amortisation expenses 15.73 1 5.84 L N |
(1) Other expenses 33.83 3394 | 2319 | 118 0
___TotalExRenses 81.63 96.67 104.39 405.40
3 |(Loss) before tax and exceptional items (1-2) (57.17) (58.14), (40.92)] (187 69)
4 |Exceptional tems B e o} bt L
5 |[Loss) before tax [3-4) (57.17) (58.14) (10.92) (187.69)
6 |Tax Expenses i
Current Tax . .
Deferred Tax (1.09) 1.14. 1 40 R
Total tax expenses (1.09) 1.14 0.36 (0.149)
7 __|(Loss) after tax (5-6) (56.09) {59.29) (41.28)] (187.51)
8 |Other Comprehensive Income o E AR
(a) tems that will not be reclassified o profit or loss [ll.;’:()]i
(b) Income tax relating to items that will not be I
reclassified to profit or loss 0.15 § N
(c) Items that will be reclassified to profit or loss S| T B
(d) Income tax relating to items that will not be 1
reclassified to profit or loss Eelink s
Total Other Comprehensive Income - (0.42) i S o [k R
9| Total Comprehensive (loss) for the period (7-8) (56.00) (59.71) (41.28)] (187.93)
10 Paid-up Equity Share Capital ( Face Value per Share of . i
1/-) 3,170.00 3,170.00 3,170.00 ! 3,170.00
11 |Other Equity [ Excluding Revaluation Reserve ] 210558
12 |Earning Per Shares in Re 1. ( Not Annualized )
Basic (0.02) (0.02) o1 {6}
Diluted (0.02) (0.02)! (001} (v
Notes:

1 (A) The Union Bank of India (Formerly known as Corporation Bank) has filed appeal at the Nauonal Company Law Tribunal. Lapar on
24th April 2019 against the company for recovery of its dues. The National Company Law Tribunal, Jaipur has passed order no. CF No (1)
9, 2022 mentioning appomtment of Mr Vishal Bidawatika as the Interim

-114/7/JPR/2019, 1A/(1B) 580/|PR/2022 dated December
Resolution Professional("IRP”) of the company. On April 12, 2023, the Nat

wnal Company Law Trabunal Lapue as passed ot

appointed Mr. Sourabh Malpani as IRP of the company replacing the previous IRP Mr. Vishal Bidawatjika. Upan cammencement o the

CIRP, the powers of the Board of Directors of the Company sta

nd temporarily suspended and are exercised by the IRP

(B) The financial creditors (secured) of the Company have submitted their claims of Rs. 45083.13 lakhs, out ol which partal cham ol
principal amount of Rs. 42679.31 lakhs have been admitted and amaunt of claims under verification 1s Rs. 2403.82 lakhs. The operational
creditors (Unsecured) of the company has submitted its claimed of Rs. 23.42 lakhs and same has been admitied by the IRP The Insone
Tax Department has also submitted it's claimed of Rs. 5068.52 lakhs which is admitted by the IRP of the company The amount Ly

admitted by the IRP may be difTerent than the amounts

final outcome of the CIRP, no adjustment has been made in these linancial statem

2 Lead Bank Punjab National Bank, on behalf of all consortium banks,
possession of the moveable and immovable properties mortgaged. The
the company and its directors & guarantors as “wilful de
the reporting date have already transferred and assigne

fauller” against which the
d its outstanding dues against company o an Ass
Form "G under regulation 36A(1) of the Insalvencs and

Under CIRP process, IRP has invited Expression of Interest (EOI) through

ney Resolution Process ol Corporate Persans ) Regulation, 2016

reflecting in the financial statements of the Company as on June 3020214 Pending
ents tor the diflerential amounts. il any

hiad initiated SARFES] proceedings against the company and has tikert
matter is still pending. PNB has also issued notice for dhassiivine
Company has filed its reply Four lender hanks ajete
1 Reconstruction Comjsins



4 (a)

(b}
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GOENKA DIAMOND AND JEWELS LIMITED
Registered Office: 401, Pancharatna, MSB Ka Rasta, Johari Bazar, Jaipul < 302003, Rajasthan
CIN No.L36911RJ1990PLCOOS651

statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2023 prepared in compliance with the
Indian Accounting Standard (Ind-AS)

The company and its managing director have also received enguiry and summon natices from Frforcement Directorate o respect ol v
recovery of dues from averseas rade receivables against which the company has submitted its reply and managing directons s
attended the personal hearing procecdings. The company has also received show cause notice trom Reserve Bank of g (RBE 1o non
realisation of export bills within the period prescribed under the Foreign Exchange Management Act, 1999, to whieh the company o
replied. The Company has also received show cause notice from Dffice of the Development Commissionet, Surat SEZ regardimg centain
non-compliances and non- realisation of export proceeds, to which company has replied suitably

The auditars in their report on financial statement for the year ended March 31, 2023 have gwen disclaimer of apimon on the basis ol
observations that The Company's operating results have been materially alfected due Lo various factors ncludimg nun realigaiie ol
unconfirmed Trade receivables, defaults in repayment of loans and interest Lo banks, non-availability of finance due to recall ol laans in
banks in consortium, legal actions/ insolvency proceedings initiated by banks agamst company for recovery of its Lluc\..nullt es/ suinmal
1o company/director(s) from Enforcement Directorate, Reserve Bank af India, Development Commissioner ol Sur.it SEZ and from ather
regulatory authorities, commencement of CIRP proceedings. Debt Recovery Tribunals and other courts lor recovery of hanks dues and
pnswssiun,‘attachmcm}snlcufcompany's properties, assignment and transler of dues 10 laver of an asset reconstiuction Lompany 1AL
pending income tax demands and consequent attachment of bank accounts by Income tax department, relianee un occasiondl sales i
meeting out expenses, overall substantial decrease in volume of business and sales, non payment ol statutury dures AN faakss R
unconfirmed trade payable, non-realization of loan and interest thereon [rom a subsidiary ele. We are also unable trdeterimag tie oyt
of actions and forthcoming actions that may be taken by various legal and statutory authorities due w varous faclors meitionee Berem
above. These events cause significant doubts on the ability of the company Lo conlinue as a going concern The management 15 of the view
that due to certain unfavourable developments and sluggish markel i earlier periods, the recovery from trade recen ables are shov ane
there is a mismatch in the cash flow resulting in default in payment to creditars, paynient ol statutary dues and repayment of goaes te
banks owing to which banks have classified the account as NPA and recalled their loans. The management Is hopetul that these trade
receivables shall be recovered as the company has initiated legal action by way of sending legal notices and thng court cases [

company has filed legal suits in Mumbai High Court against majorily of deblors. Further, the management 1s taking all possible steps te
revive the business operations. The Company has approached consortium bankers and ARC far settlement of loan dues andd assames tha

Company will have adequate cash flow from export realisation to defray its entire dobt obhgation and payment to creditors . plasee
manner. At the same time, management is hopeful that it will be able to raise adequate finance from internal acerudls and alternate means
to meet its short term and long term obligations. Hence, the accounts of the Company are prepared an going concern basis

Trade Receivables, Trade payables/other payables and Loans (including accrued interest) given Lo a subsidiary denominated i foregn
currency have not been restated based on exchange rate as at the period end and consequentirl s impact on above has also nol beens
accounted for. These Trade Recelvables and Loans (including acerued interest) have been caried lorward based on oschange sate i
the end of March 31, 2015, March 31, 2016 and / or as at end of March 31, 2017, as (t 15 deemed prudent not to take cognizance of
unrealised exchange difference on notional basis due to uncertainties with regard to expected time frame lor realisation of Tt
Receivables and loan to subsidiary. Consequently, the payment ta creditors is also dependent on recovery from these Trade recenabifes
The company shall account for the actual exchange differences and its consequential tax impact at the tme of realization of these trade
receivables, Loans and advances and at the time of payment to trade creditors/ other payables.

As the promoters of the Company have approached consortium banks and ARC for settlement of entire dues, envisaging park poayment of
principal amount against working capital loan dues, the Board in earlier year have deaded not to provide Interest on working capntal
borrowings availed by the Company. Accordingly, no interest hability has been provided for the tinaocal year ended March 31 2ui?
March 31, 2018, March 31, 2019, March 31, 2020, March 31, 2021, March 31, 2022, March 31, 2023 and June 30, 2024 Further. no
confirmations and/or statements have been received fram lender banks having outstanding dues amounting te Bs 17724 01 s
deposit/advance given Lo an assets reconstruction company amounting to Rs. 1405.61 lacs and various banks having debit balance ot Ry
2.61 Lacs as at June 30, 2023. These balances are subject to reconciliation and subseguent adjustments. However, the management to the
best of its knowledge and beliel have recorded all the transactions.

Had the exchange gains/(loss) as referred above have been accounted for, loss before wax for the guarter ended would have heen
increased by Rs. 61.40 Lacs

The auditors have made observation regarding non recagnition ol expected credit loss on trade recen ahles and loan given b sabe b
The management is of the opinion that in view of court cases intated against the trade recewvables and Tookmg to the wewert e
regarding time frame and quantum of realisation from these trade receivables, amount ot expected credit loss required 1o be recogiized
cannot be estimated. The same shall be provided as and when the information regarding quantum and tme frame of realisation Giaa
these trade receivables is ascertained. With regard to loan due from subsidiary, the same is in the nature of long term loan for set up ol
business of the subsidiary and is part of net investment in the subsidiary. The aperation of the subsidiary shall soon be reviv od and these
loans will be recovered in future.

However, the company is providing interest on its loan to subsidiary and simultaneously is also providing lor especied credited loss
against such interest accrued. Till date provision for expected credit loss amounting to Rs. B28.06 lacs has heen made agaimst the wormd
interest on the loan to subsidiary.

With regard to auditors observation in standalone financial statement regarding NON-Provision [or NPCIERCIE against s
subsidiaries amounting to Rs. 2.03 Lacs and Rs. 7.44 lacs, the management is ol the view that the investment i sabsadury is e the ot
of long term investment and the subsidiaries have substantial business value
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GOENKA DIAMOND AND JEWELS LIMITED
Registered Office: 401, Pancharatna,MSB Ka Rasta, Johari Bazar, Jaipur: 302003, Rajasthan
CIN No.L36911RIl‘)90PLCDUSGS‘.

Unaudited Segment wise Standalone Revenue, Results and Capital Employed for the Quarter ended june 30, 2023

[ STANDALONE
Particulars THREE MONTHS ENDED YEAR ENDED
June 30,2023 March 31,2023 june 30, 2022 March 31,2023 i
Unaudited Unaudited Unaudited Audited |
1.Segment Revenue ‘
(a) Diamond 8.24 22 84 47 91 108 32
(b) Jewellery ; (0.00) . “ﬂ
() Unallocable s ; : g

e B.24 22.85 47.91 152.77

2. Segment Results

{a) Diamond (24.73) (10.34) 14,44 (17 79
{b) Jewellery (5.59) (10.45) (29 46) (7302)
{¢) Unallocable 2 ¥ .
Total (30.32) (20.79) (21.12) (90.81
Less: (1) Interest (14.29) (13.86) (17 33) |5H H51
(ii) Other Income 16.22 15.68 1557 Hd 44q ]
(i) Unallocable Expenses / Income (28.79) (39.19) (18.04) (102 9t)l
Total Profit / (Loss) Before Tax (57.17) (58.14) (40.92) (187.69);
i

3. Segment Assels

(a) Diamond 64.080.65 64,097 49 0405075 61,097 49
(b) Jewellery 7.559.41 7.564.99 7,595.94 76199 -
(¢) Unallocable 2,370.15 2,352.06 2393 08 2452 0 |
Total 74,010.21 74,014.55 74,039.61 74,014.55 |
4. Segment Liabilties

(a) Diamond 29,673.10 29,673.10 29,630.21 29,673 10
(h) lewellery 107.08 18696 187 39 16 b |
(c) Unallocable 44,150.02 44,154.48 44,222.20 44,151 44
Total 74,010.21 74,014.55 74,039.81 74,014.55 |

g




Statement of Unaudited Consolidated Financial Res

GOENKA DIAMOND AND JEWELS LIMITED

Registered Office: 401, pancharatna, MSB Ka Rasta, Johari Bazar, Jaipur : 302003, Rajasthan

CIN No.L36911R]1990PLCO05651

Accounting Standard (Ind-AS)

ults for the Quarter ended june 30, 2023 prepared in compliance with the Indian

Amount in Lalhs Except Share Data

CONSOLIDATED R
SR THREE MONTIIS ENDED T YEAR ENDED
; PARTICULAR B
N June30,2023 | March31,2023 | June30,2022 | March 31,2023
Unaudited Unaudited Unaudited [ Audited
1 |Revenue s 3 | A
(a) Revenue from Operations 8.40 ii;:] lii :g | 1 ; ‘u
{b) Other Income 0.54 2 & .
Total Income from operations 8.94 19.88 67.06 | 166.93
2 | Expenses : | e
{a) Cost of materials consumed/ Sold . 12,97 2;‘30 ! el 24l
(b) Change in Inventories of finished goods, work-in- 20.95 2757 | 2374 1093
progress and stock-in-trade i S,
(¢} Employee benefits expenses 10.07 Ll L1 66 r' 2
(d) Finance costs - (Refer Note No. 4(b)) 14.29 13.66 575 _ui_i S
(&) Depreciation and amortisation expenses 15.99 | 16.10 1108 |
(f) Other expenses 24.78 18.76 | 12.15 | UERY
Total Expenses 86.08 102.53 | 99.30 | 396.55
i R
3 |(Loss) before tax and exceptional items (1-2) (77.15) (82.65) | (32.24) kil
i Exceptional items =S L | o ! —
5 __|(Loss) before tax (3-4) (72.15)] (82.65)] ____ (32.24);
| 6 |TaxExpenses i |
| Current Tax - 2 ! '
! Deferred Tax (1.09}) 1.14 036 | 10 1%)
Total tax expenses (1.09) 1.14 0.36 [ﬂ-l?i
7 |(Loss) after tax (5-6) (76.06) (83.79) (32.60) (229.43)
8 |Other Comprehensive Income
{a) Items that will not be reclassified to profitor loss (0.56) (0 50);
(b) Income tax relating to items that will not be
reclassitied to profit or loss - 0.15 - 015
(c) Items that will be reclassified to profit or loss 10.47 12.00 (3167) (el
{d) Income tax relating to items that will not be
reclassified to profit or loss - .
Total Other Comprehensive Income/ (loss) 10.47 11.59 {31.67) ST
9 Total Comprehensive (loss) for the period (7-8) (65.59) (72.21) (64.27) (256.56)
L
10 _|(Loss) for the year attributable to: i i e bt
a) Owners of the parent (75.98) (83 78) (32.50) {229 34
i b) Non-controlling interests (0.08) 0.00 [€L05) 10 10)!
11 |Other comprehensive income attributable to: a PR
a) Owners of the parent 1047 11.59 (31.67) (27121
b) Non-controlling interests i - .
12 !:;;;a_.]up Equity Share Capital ( Face Value per Share of 3,170.00 3,170.00 3,170.00 3,170.00 |
! 13 |other Equity ( Excluding Revaluation Reserve ) 20 60594
| 14 |Earning Per Shares in “1. { Not Annualized ) i
| Basic (0.02) (0.03} (o.01)) {0~y
! Diluted (0.02) (0.03) (G OL)f (u7)
Notes:
1 (A) The Union Bank of India (Fermerly known as Corporation Bank) has filed appeal ar the National Company Law Tribunal, Jaipur on

24th April 2019 against the holding company for recovery of its dues The National Company Law Tribunal Jaipur has passed order no
CP No. (IB) -114/7/JPR/2019, IA/(1B) 580/]PR/2022 dated December 9, 2022 mentioning appointment of Mr Vishal Bidawatjika as the
Interim Resolution Professional(“IRP”) of the holding company. On April 12, 2023, the National Company Law Tribunal, Jarpur huis
passed order to appointed Mr. Sourabh Malpani as IR of the holding company replacing the previous IRP Mr Vishal Bidawatpka Upon
commencement of the CIRP, the powers of the Roard of Directors of the holding Company stand temporarily suspended amd are

exercised by the IRP

(B) The financial creditors (secured) of the holding Company have submitted their claims of Rs. 45083.13 lakhs, out of which partiai
claim of principal amount of Rs, 42679.31 lakhs have been admitted and amaunt of claims under verification 1s Rs 2103.82 lakhs The
operational creditors [Unsecured) of the holding company has submitted its claims of Rs. 23.42 lakhs and same has been admitted by the
IRP. The Income Tax Department has also submitted it's claim of Rs. 5068.52 lakhs which is admitted by the IRP o the halding compuny

The amount of claim admitted by the IRP may be different than the amounts reflecting in the financial statements of the holding Compars

as on June 30, 2023. Pending final outcome of the CIRP, no adjustment has been made in these financaial statements tor the ditterentis

amounts, if any. P
£ 4 ‘@. i
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GOENKA DIAMOND AND JEWELS LIMITED
Registered Office: 401, Pancharatna, MSB Ka Rasta, Johari Bazar, Jaipur: 302003, Rajasthan
CIN No.L36911RJ1990PLCO05651

statement of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2023 prepared in compliance with the Indian

4(a)

(b)

(c)

Accounting Standard (Ind-AS)

Lead Bank Punjab National Bank, on behalf of all consartium banks, had initiated SARFES] proceedings against the holding company and
has raken possession of the moveable and immovable properties mortgaged. The matter is stll pending. PNBE has also issued notice fog
classifying the holding company and its directors & guarantors as swilful defaulter” against which the holding Company has biled s reply
Four lender banks up to the reporting date have already wansterred and assigned its oatstanding dues against hulding compuany o an
Asset Reconstruction Company. Under CIRP process, IRP has invited Expression of nterest (EOT) through Form “Goundear regulation
36A(1) of the Insolvency and Bankruptey Board of India (Insolvency Resolution Process of Corporate Persons) Regulation. 2016

The holding company and its managing director have also received enquiry and summon notices from Enlorcement hrectonate
respect of non- recovery of dues from overseas wade receivables against which the holding company has submitted s reply o
managing directors have attended the personal hearing proceedings. The Holding company has also received show cause natice fram
Reserve Bank of India (RBI) for non-realisation of export bills within the period preseribed under the Foreign Exchange Management Act
1999, 1o which the holding company has replicd. The Holding Company has also received show cause notice from Otfice of th
Development Commissioner, Surat SEZ regarding certain non-compliances and nan- reahisation of export proceeds, to which holding
company has replied suitably.

The auditors in their report on financial statement for the year ended March 31, 2023 have given disclaimer of opimon on the basis ol
observations that the Holding Company’s operating results have been materially affected due to various factors including non-
realization of Trade receivables, defaults in repayment of loans and interest to banks, non-availability of finance due to recall of loans by
banks in consortium, legal actions/ insolvency proceedings initiated by banks against holding company for recovery of 1ts dues, notices
summon to the holding company/director(s) of holding company fram Enforcement Directorate, Reserve Kank of India, Develapment
Commissioner of Surat SEZ and from other regulatory authorities, commencement ol CIRP proceeding as stated 0 Note Mo | Dem
Recovery Tribunals and other courts for recovery of banks dues and possession/attachment/sale of holding company’s properties
assignment and transfer of dues of banks in favor of an asset reconstruction company (ARC), pending income LN demands and
consequent attachment of bank accounts by Income tax department, reliance on occasional sales Tor meeting oul expenses, overall
substantial decrease in volume of business and sales, non-payment of statutory dues and taxes, overdue creditors, et We are also
unable to determine the impact of actions and forthcoming actions that may be taken by various legal and stattory authorities thue 1o
various factors mentioned herein above. These events cause significant doubts on the ability of the group (o cantinue as a goig coneers

The management is of the view that due to certain unfavourable developments and sluggish marketin earlier periods, the recovery ot
trade receivables are slow and there is a mismateh in the cash flow resultmg in default in payiment to creditors, payment al stataton
dues and repayment of dues to banks owing to which banks have classified the account as NPA and recalled their loans The holdin
company management is hopeful that these trade receivables shall be recavered as the holding company has imtiated legal action by wal
of sending legal notices and filing court cases. The holding company has filed legal suits in Mumbai High Court agamst majonity ol
debtors. Further, the management of holding company is taking all possible steps o revive the business operations. Fhe Holding
Company has approached consortium bankers and ARC for settlement of loan dues and assumes that Holding Company will have
adequate cash flow from export realisation to defray its entire debt obligation and payment to creditors in phased manner. At the same
time, Holding company management is hopeful that it will be able to raise adequate finance Irom internal accruals and alternate means to
meet its short term and long term obligations. Hence, the accounts of the Holding Company are prepadied on going cancenn basis

Trade Receivables, Trade payables/other payables denominated in foreign currency have not been restated based on exchange it as e
the period end and consequential tax impact on above has also not been accounted for. These Trade Recevables have been cartied
forward based on exchange rate as at the end of March 31, 2015, March 31, 2016 and / or as at end of March 31, 2017, asatis deemed
prudent not to take cognizance of unrealised exchange difference on notional basis due to uncertamties with regard (o expucted
frame for realisation of Trade Receivables. Consequently, the payment to creditors is also dependent on recovery from these Trade
receivables. The Holding company shall account for the actual exchange difference and their consequential tax impact at the tme ol
realization of these trade receivables and at the time of payment to trade crechtors/ other payables.

As the promoters of the Holding Company have approached consortium banks and ARC for settlement of entire dues, envisaging part-
payment of principal amount against working capital loan dues, the Board in earlier year have decided not to provide Interest on
working capital borrowings availed by the Holding Company . Accordingly, no Interest liability has been provided fur the financial yea
ended March 31, 2017, March 31, 2018, March 31,2019, March 31, 2020, March 31, 2021, March 31, 2022, March 31, 2023 and June 30,
2023. Further, no confirmations and/or statements have been received from lender banks having outstanding dues amounting to Rs
17724.11 lacs, deposit/advance given to an asscts recanstruction company amounting ta Rs. 1405.61 lacs and various hanks having
dehit balance of Rs. 2.61 Lacs as at June 30, 2023. These balances are subject to reconciliation and subsequent adiustments However the
holding company management to the best of its knowledge and heliefhave recorded all the transactions

Had the exchange gains as stated above been accounted for, loss before tax for the quarter ehded would have heen moeased by Ry
58.57 Lacs.

The auditors have made observation regarding non recognition of expected credit loss on trade receivables. The management of holding
company is of the opinion that in view of court cases initiated against the trade receivables and looking to the uncertamty regarding tme
frame and quantum of realisation from these trade recelvables, amount of expected credit loss required to be recogmized cannot be
estimated. The same shall be provided as and when the information regarding quantum and time frame of realisation trom these tride
receivables is ascertained.
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i GOENKA DIAMOND AND JEWELS LIMITED
J Registered Office: 401, Pancharatna,MSB Ka Rasta, Johari Bazar, Jaipur: 302003, Rajasthan
k CIN No.L36911R]1990PLCO05651

Unaudited Segment wise Consolidated Revenue, Results and Capital Employed for the Quarter ended June 30,2023

Amount in Lakhs Except Share Data_

CONSOLIDATED !
Skl THREE MONTHS ENDED VEAR ENDED__|
june 30,2023 March 31,2023 june 30, 2022 March 31,2023
Unaudited Unaudited Unaudited Audited
1.Segment Revenue
(a) Diamond 8.40 2234 5240 11805
(b) lewellery p S Toes| 4415
(¢) Unallocable : .
o 8.40 22.34 52.46 162.50
2. Segment Results |
]
(a) Diamond (20.81) (7.24) (078) .37 1
(b) Jewellery (33.55) (12012) 2435 241
(c) Unallocable : :
Total (54.36) (127.36) 72.57 3.08 |
Less: [‘i) Interest (14.29) (13.86) (17.33) (58.85)
(.!.i} Other Income 16.22 63.84 . 0.37 64 941
(iii) Unallocable Expenses / Income (24.71) (5.25) |87.H0) 12.4Y.8Y9
Total Profit / (Loss) Before Tax (77.15) (82.65) (32.24), (229.62)]
3. Segment Assets
(a) Diamond 70,695.74 70,716.13 70,393 33 70,716 13
(b) Jewellery 5,632.48 5,666.65 579211 5,666.65
() Unallocable 3,198.22 3,164.42 3,157.07 316442
Total 79,526.43 79.547.20 79,342.51 79,547.20
4. Segment Liabilties
(a) Diamond 36,333.92 36,342.50 36,026.58 36,342 50
(b) Jewellery 255.01 253.23 25111 25323
(c) Unallocable 42,937.50 42,951.46 43,061.82 42951 46 |
Total 79,526.43 79,547.20 79.342.51 79.547.20
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