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29th October, 2024 

Vice President 

National Stock Exchange of India Limited, 

"Exchange Plaza", Bandra Kurla Complex, 

Bandra (E), 

Mumbai - 400 051 

MARUTI ��$SUZUKI 

General Manager 

Department of Corporate Services 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street Mumbai - 400 001 

Sub: 1) Un-audited Financial Results for the quarter ended on 30th September, 2024 

2) Limited Review Report

Dear Sir(s), 

Please find enclosed the following: 

1) Un-audited financial results as approved by the board of directors in its meeting held today

for the quarter ended on 30th September, 2024. (Annexure - "A").

2) Limited Review Report (Annexure - "B")

The board meeting commenced at 10:20 a.m. and concluded at 1:00 p.m.

Kindly take the same on records. 

Thanking You 

Yours truly, 

For Maruti Suzuki India Limited 

Sanjeev Grover 

Executive Officer & Company Secretary 

MARUTI SUZUKI INDIA LIMITED· 

Head Office 

Maruti Suzuki India Limited, 
1, Nelson Mandela Road, Vasant Kunj, 
New Delhi -110070, India 

Tel: 011-46781000, Fax: 011-46150275/46150276 

Email id : contact@maruti.co.in, www.marutisuzuki.com 

CIN: L34103DL1981PLC011375 

Gurgaon Plant : 

Maruti Suzuki India Limited, 
Old Palam Gurgaon Road, 

Gurgaon -122015, Haryana, India. 

Tel: 0124-2346721-30, Fax: 0124-2341304 

Manesar Plant : 

Maruti Suzuki India Limited, 
Plot no.1 , Phase-3A, IMT Manesar, 
Gurgaon -122051 , Haryana, India. 

Tel: 0124-4884000, Fax: 0124-4884199 
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E-nrail : rnvestrrr'!lnraruti.co.in: Plrone: * 9l-l l-46781000: Fax: +91-l 146150275/76

Statement ofStandalonc Unaudited Finanrial Rrsults lbr thc quartcr and halfyear ended September 30,2024

tn shrre
Ouarter ended Halfyear ended Ycar endcr-l

Septcmber 30,

2023
September 30,

20i4
September 30,

2023
Nlarch 3l

202t
Septcmber 30,

2021
June 30,

2021

ITnrtrdiied I Inaud ited Ilnaudited LTnruditrd .\udited

Prrticulrrs

Llnaudited

Revenue from oneralions
I 349 i78355.891 338.753 355,35 r 694,644 663.803Sale of products

15.27C 32.698 30.087 59.948t6.r37 t 6,56 tOtlrer operaling revenues
372.O28 355.31't 370,621 727,342 693,890 l,-t09,326Total Revenue from rrDrrlli0Is

23-769 t 8..t{8 38.5.18| {.750 9,75t 8,{36il Olher income
365.065 379.05? 75t.t r r 7t2,338 t,-t.17,87"till Total lnconre tl+ll) 386,778

Ernenscs
I i3-.t I I l2l -24Q 122.571 254.65t 227.402 159.39'7Cost ot' materials consurrred

270 766 27a.752 55 t.099Prrrchases of stock-in-lridc 133.125 l 37.04 I t 47,27C

323 (8.e521 (8.r5rl (8,629) (9-l47 )
(J_.12q )Changcs irr invcntories ol- llrrishr'd gotrds, s ork-in-ltrocrcss

arrd stock-in-trade
30.264 27.736 5,1.78,1r 4.688 t5,576 l3.t2iEnrDlovee benelils erpensr-

402 573 351 975 8r6 r.931Finance costs
r54r6 30 22i7.509 7 3lA 7,941 r4,8r 9DeDrccialron rnd arilorlisirtion e\l)cn)(s

48.364 92.t95 92.31 5 I 86.ji2Other exDenses 46.439 46,488
(724) r l.l02l (4021 ( 1.826) (840) { 1.888)Vchicles, dies lor orrn usc

653.2t 5 6J2.{50 t.277.+703J5,773 3t 8,1 7{ J3l,07llv Total Erpenses

97-896 79.888 r 70.40.t5t,005 46.891 47,986Profit beforc tar (llt-l\)
Tar erDcnse

363ilt0.t67 9.568 I 0.1 54 I 9.735 l 6,580Current tax
66'7 | 0.970 1.292 1.999l0_r46 824Delerred tar (reltr n0te 4)

20.J t 3 I 0.392 r0.821 30,705 17,872 38,1r 0VI Total lar erDcnst

JO-692 36.499 37.r65 67.19t 62.0t 6 t32,09JvlI Profit for the neriod t\'-\'l)

Other Comurehensivc lncome

li) ltems thal wrll nrrt hc rcclrsstllctl l() pr()llt r)r loss

80 fi89) (583) t45l )134 (3231(a) Re{neasrnernenls ol-lhe dr-tined benelit plans
5.34 I 3.1292,724 4,16A 3,904 6,884(b) Fair value charri:!'s on Equitv lrts(ruttrenls

lhroush otller conrIteltcrtsir c rncontc

3-83? 3.98d 6.695 -t.758 2,9762,858
(3e51 (466) (l.r r5) (4i4) r 188)( ii) lnconre tar relating {o ilcms lhal rrill not bc reclassilied

to profit or loss

(720)

3,5t8 5,580 {,30.r 2,688Total Other Conprthensivt'Incomt for lhe ptriod (i+ii) 2,r38 3,142\/lll

40,683 72,77t 66,t20 l3'1.782Total Comprehensile Inconre firr lhc prilod (Vll+Vlll) f2,830 39,941IX

L572 t.5 t0 1.5711.572 t -572 1,51 0x Paid-uo equiN share capital
) ) ) ) 5 )xt Face value ol'lhe share t INR)

838 2-18xil Other Equitl
Famincs Der couin sharc iot'INR 5 !'achl lnol rnnualiscd)XIII

97.62 l r 6.09 t23.03 2t3.7 t 205 30 431 .08Basic
431 .08.\97.62 I16.09 r21 03 2t3 7l 205.30Dilured
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Statement of Standalone Assets and Liabilities
INR in nillion

As ut i\larch 31.
7021

;ls al Septembcr
30-2021

trnrruditcd Audited
Particulars

.\ ..\SSETS

Non-currcnt asscts

r 86.890 r 74.3 t4ProDemv, rrlant and equipnrent
(r.03 I 6.12r)Rislrt-ol'-use assets

75.5 r r 63.034Capital rvork-in-prosress
4.2t I 4.510Intaneible assets

2.964 2 305Intaneible assets under development

Financial assets

6't4.093 646.0 t 5Investments
ILoans

867 822Other tlnancial assets

5.445 5.439Non-Current tax assets (Net)
1.124Def'erred tax assets (Net)

23.768 2 r.5i rOther non-currenl assets

979.78t 925.224I Tolal non-current assets

Current assets

52.09 r 4t.lq6Inventories

Financial assets

r 5.493 39.122lnvestrnents
59.254 ,t6-0 I 3Trade receivables

7.288 4.55'lCash and cash equivalents
43 43Other bank balances

297 321Loans
t7 946 r9.80 |Other linancial assets

33.682 26.565Other current assets

I 86,09{ t77,621il Total currcnt assets

| .r 02.8{8I . I 65,875TOTAL ASSETS (l+II)

B EQTTITY AND LIABILITIES
Equitv

1.572 t.5'72Equity share capital
8_3 8.24887t.7t6Other equity
839.820873,288I Total cquity

Liabilities
Non-current liabilities

Financial liabilities
671Lease liabilities 6t2

1.448Provisions t.396

Deferred tax liabilities (Net) 10.962

33. r 87 3t.6r6Other non-current liabilities
J6.r 57 33.7.t rII Total non-current liabilities

Currenl liabilities
Financial liabilities

150 33rBorrorvinss
201 t78Lease liabilities

I 56.557 t45.824Trade pavables

t9.699 t9.426Other fi nancial liabilities
42.225 39.432Other current liabilities
t2.0'77 t2.066Provisions
r 5.52 r t2.030Currenl tax liabilities (Net)

246.431) 229,281ilt Totrl current liabilities
292,387 263,028TOTAL LIABILITIES (II+III)

|,r 65.875 r.102,8.t8TOTAL EQUITY r\ND LIABILITIES (I+ll+IlI)
k
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Particuhrs

Halflear cnrlcrl

Stptenrbcr 3l|, 2l)21 Scptcnrbt'r 3{}, 2023

I inrurlircrl linaudired

A.

B,

c

Cash flow from Oncrating .\ctivitics:
Profit betbre tax 97.8t6 79,883

Adiustments for:
Dprrre!:iation and arttortisalirln cxttenscs H_8 |9 t 5.4 t6

Finance costs 975 816

lnterest ircorrre t3l8) ( 5261

Dividend income r152) (4.1-3,

Net loss on sale r'discardinc ol'rrrooert\'. nlant and c'ctuipnrent {l:l) .r8c

Nei uain on sale ofinlestrrenls in debt uutttal l-ttnds 1J(r5) (1821

Fair valuation qair on investmenl in debt rnurual funds tlt.lTl) I I 7.3071

I Inrealised foreiq[ ercharrue I cain),' loss 1-156) il9
Oneratins Profit before Working Capital changes 90,205 78.27t

Adiustments lbr chanses in Working Capital :

(lncrease)/decrease in other tinancial assets (non-curcnt) 145) ( r40l

(hrcreaseVdecrease in othet non-cuDent assels tl{5) (147'

- ( lncrease)/decrcase in irtretrtories r I 0.89i ) 14.796'

- (lncrease)/decrease in trade receitables {t_3-1..17) ( I t.633'

(lncreaseVdecrease in advance in the narure of loans :i0 l9

(lncrease)/decrease in other tinancial assels (current) 2.J61 6,t42

- (IncreaseVdecrease in other curent assels t1 .l t7) (834

lncrease/fdecrcase) in non-cumcnt provisions (i7 ) 5-j

lncrease/Idecrcase) in other ntrr-cun ent liabilities t.57 t 2.589

lncrease/(decrease) in trade pa-vables I 0.440 20.674

lncrease/(decrease) in other financial liabilitics I current ) 166 |.r6r
- lncrease/(decrease) in curent prolisiors {.r08) r.2 t8

lncrease/(decrease) in other currelt liabilities 2.163 I,122

Cash senerated from Operatinc,\ctivitics 73.728 93,999

- lncome taxes Daid {net) ( r 6.250) {r3.819)
Net Cash from Oueratinc '\ctiviai€s

59.J78 80.t 80

Cesh florv l.rom lnvestinc Activilies:
Paymeirts lbr purchase ofproperry, plarrt and equipnrcrrt and capital

work in progrcss

(40.96j ) (2s,696)

Paymcnts for purchase ofi[tangible assets atrd intatrgible assets

under developnent

I r.2751 (r.37r)

Proceeds frorn sale ofprooem,. planl and equiptrrent 2t'1 l4

Paynents for purthase of invcstment in equity shares ol-associate

;omoalv
I r80)

Proceeds frorn sale ofdebt rnunral funds 299_660 2,10- I 45

Pavments for Durclrasc of dcbl mutual f-unds (275.t00) (252.849)

Pavnrents for ourchasc ofunquotcd inr estntents (l0t (260)

lnterest received 828 526

Dividend received .151 433

Net Cash from/ (userl in) investinc activities I I 6.d7J) {39.058)

t'esh flow from Financins Activitiesl
Movement ir short tem borro\rings (Net) (r8r) 18.527

Principal elenrents of lease pa\nrents r 95l

Finauce cost paid (697) I 796)

Pament of dividend oi equiN shares (39.30 r ) (27.187)

Net Cash from/ {userl in) financinc actirities r{0.271) {36,570)

{et lncrease/lDecrcase) in cash anrl tash ettuivaltnts 2-73t ,r.552

Cash and cash equilalelts at the begirrning ol'the period .t.5-57 3-1.1

Cash and cash equivalenls at the end of the period 7.288 {,8E6

Cash lnrl cash ecuivalcnts comurises:
falance wirh banks 7,288 4.886

7.288 J.886

Othcr bank balances

Urclaimed dir idend accoutrts 43 45

.tJ 4S

Cash anrl bank balances 7.JJ I 4.93t

Standalonc Statement of Cash Flows for the half t tar tndtd Septemhcr 30' 2021
INR in million
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Notes to statement of Standalone [lnautlited Financial Results for the quarter and half year ended Septentbet'30'
2024:

I The above tirrarrcial results have bc.en prc-parctl in accordance u'ith the recognition and measttrement principles laid dosn in Ind AS

34 lnterirn Financial Rcporting prescribed under Section 133 ol'the Companies Act,2013, read vvith tlre relevant rules issttcd

therealier (.'lnd AS") and the other accountins. principlss generally accepted in lndia.

2 The abtle linancial results u,cre revierved hr. the Audit Cornmittee and approved by the Board of Directors in tlreir nreeting held on

October 29.2024. The lirnired revieu-of llnarrcial rcsults lbr the quarter and halfyear ended September 30.2024. as required under

Regularion 33 olSEB| lListing Obligatitrns and Disclosure Requirenrents) Regulations,2015. has been conrpleted b1'the Statutory

Auditors and thev have issued an unnrodilied report on the albresaid results.

3 The Companf is prirnarily in the business ol' rnanulacturing. purchase and sale of Motor Vehicles- Components and Spare Parts

(-'Automobiles"). The orher activities of the Conrpanl conrprise facilitation of Pre-Owned Car Sales. Fleet Managenrent and Car

Financing. 'fhe income lionr these activities is not nraterial in financial terms but such activities contribute signilicantly in generating

demand lbr the products ofthc Conrpanl. Accordingll'thcre are no reportable segments.

4 The Conrpany invests its surplus tirnds into detrt nrutual lirrrds. ln compliance tvith Ind AS - l2 "lnconre ta.\es". tlre Contpanv records

delbrred tax liabilities as per applicahle lal ltaking cognisance ol'the indexation benefit) on thir value gairrs on these investments. The

Finance (No.2) Act,2024 rrithdrerv the indexation berretit on long-term capital gains on debt mutual turrds rvhich rvere purchasc'tl

prior to April l- 2023 and the ta\ rate applicahle on the said mutual t'unds was changed tiom 20Vo plus surcharge and cess (rvitlr

indexation) to 12.5oh plus surcharge and cess lrrithout indexation).

Deferred tax liabilities lrave been renreasured at the prescribed rate on account ofra'ithdrawal ofthe indexation benelit and clratrge in

the tax rate. rvhich has resulted in increase in detbrred tax liabilities and corresponding deferred tax expense by Rs. 8,376 nrillion.
w'hich has been recognised in the unaudited llnarrcial results during the quarter and halfyear ended September 30. 2024- The actual

paynrent oftar u'ould be nrade at tlre tinrc ol-redemption ofthis asset class. The cash outflow totvards tax could he dillircnt at the

tinre ofredernption depending on thc actual gain and prevailin*e tax regulations.

5 The Board of Directors at irs meering held on October 29.2024. granted its in-principle approval for the amalganlation of Suzuki

Motor Gujarar Private Linrited ("SMG") a private linrited corrrpany (which is a rvholly owned subsidiary olthe Cornpanl'). into the

Company. throug}r a scheme olarrangcnrent as per the applicable provisions of the Courpanies Act.20l3 ("Act'') and rules lianred

thereunder.

For and on behalf of the Board of Directors

Place : A-qL\WA nari Yamagu

Date : 0ctober 29,21121
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}I{RUTI SI-IZTJKI INI'IA LI]IIITED
Plot No I n-elson N'l3ndela Road' \'asrnt Kunj' Nelv Delhr - I I 0070

( lN Lll | 03DL I 98 I PLCoI I 375 : Website:\sv marulisuzuki coil'
E-nrirl rnlcslor?rn'rulrcorn-Phone +91'll-4673lO00lFrx +91'll-46150:75176

sletcslcnlofconsolidatcdLina0dilcllFinintihlResnltsli,rlhcqnnrltrandhalfl.,carendctlStptenrbcr.Sl}'202.1 lN-R in shilre

Ouarler ended l'err rnded

Prrrictrhrs

Seprember 30, 202'l Jnne 30,202J Seplember 30,202J
(Refer Nole 4)

Seprember 30' 2024 Scpt(mber 30, 202J
(Ref.r n-ote .l)

Mnrch i1.202.1

Unrodited Unauditcd tlnaudired Unaodilcd Ilnrudited ilurtiterl

355.365 338-?6,1 355 352 694 629 b6:].8:8 1.3-l9.ll7

| 8.617 I 9.030 I 8.042 37 6i7 :lJ 9t{ 69.30i

371.492 357.79-l 373.394 132.236 699.142 1.J18.582

I
r5,232 I 0.605 $,99E 25.t t2 r 9-.t73 {r}-9-15

il
389,?24 36EJ99 3A2392 ?5739E 7r8.2r5 r -Ji9.St i

ill

717-73t 102 472 210,038 420.203 .lqJ_sJl 78e. | 53

49.?31 56.O47 57 587 r 05 278 l05,8ro

goods. \ror k-in-pr o-!t css aid slt)ck-in- ( r,928) ( r0,904) (8,06s) ( r 2,832) {3.0 l]) I 1.730)

430 573 35r r .003 8r6 t.9i6

and r 3.357 r3 317 l3,Jt9 27,1 74 16.560

45 966 85 9t5 86,601 r 75.i0r

t75l) ( l -692) (448) 12 443t Ir)ll' (:.b07)
i'dres

J38,79r 120-6t I J3.t.049 6S8.684 6-37-80.t r,2E7.3r3
tv

v 400
61 6l

? 163

vt
4A-923 s9-763 8 t.613 !7{.2.15

vil

Current
l 0,:0J 9.723

I,037

10,?l!
830

t9.927
I t.214

I 6.7:8 1(r (r:l:l

20-38t 10.760 r I,061 3r,r 4l r8J22 39363

3t.025 37.597 31.462 64.622 6t-291 lJ-1.8E2

tx

other comDrehensire income

will not be
t44 (333) 42 (r8e) t625) 119-ll

beneiil
4,1 60 3,904 6.884 5.3,rl 3.479

(b) \alue changes on EqurN ltrsrunlenls

(c) giin / (lossl on share ofolher conlpreherrsrte rncdnre rn

associrles rnd iorill \ enlures

I (2) (tl 7

be reclassrfred ro Profrt or losslncofie E\ relating to rlems lhat 1723) (3e2) (4s2) (r,r l5) tJ39) (l7J)

2.t46 3-.t95 s-579 .r,2E.t 2.66t)

x lhr

33,t 7l 4r.030 4r357 7.1.20t t37,55r
\t for lhe

the 31 025 1'l 591 17,862 68.621 6i.:9r I i-r.882

37 -591 31,E62 68,622 63-291 r3J-8t2

2.146 3.495 5.579 4.:8J :.o69

2,t46 l,{33 3,{95 5.579 .t.2t-l 2-66r)

33, I 7t 4t,030 4t.J57 74.201 67.i75 rl755l

33.r 7t J r -030 41.357 71-201 67.57i

nole | _572 t -512 t _5'12
\!t

5 5 J 5 ) j

value
DOIC

85J 788

\v
98.6E It958 I 20.43 2t 8.26 20t 3r J29 0t

98.68 I I 9.5E t20 43 21826 20r 3l 429 0t
ftiluted
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Coilsolidrrrd Slircmetrl ofC{sh Flo$s for rhe hAlfyear ended Scplember 30. 202{

Paniculars

llnrurlited Unaurlitrd
(-{Jr n.N frnn Oh.r.rino \.ri!iti..:

Protir l)tlbrc u\ 99.76J ar 6tl

0fDrol_rt ofssoclntcs (909

Sharc ol ordlil ol iornl tcnturcs {14( 0it)
Shxk ofdN 

'dend 
fronr iomr [cnlurcs / issociitcs 26{i t7l

and rrlonisilion c\Dcnscs )7 114 26.5ril)
I 001 lrt6

12 JRt) {l ,21)
1g)t I rn))

Nd losi on srlc. dis(ard;n! ol'DroDcm. Dlant ild cquiDmcnl *t x8i
silc d, uil'csrmcnrs in dcbl mutucl lirds r4ai) rl*21

Fil, rri,,rron 'rin dn inlccrucnr in dcbt ilrutual lunds ,2t {?t) r t7;o7l
(389)

$Drkins CrDitsl chrnse5 r02-39 89.627

-\diusrment! for (hrnres in Working Crpiral :

. tlncrursc) rlccrc6c in othcr fintrcial asscG {non{urcn() 2

rlncrcisci dccrcsc in olhcr noil-cuncrl asscts I t10)
I lncrcasctr dccrcNc in intcntorics ( I 6.5$lr

rln.r....I'd..r.i.. ilr rridc rc.cirrhlcs
- rln.,.r<.l.dr.r.rsc ir iD rhc nilurc of t7

rltr.'.r<rr dr.tu.sc;r orhd linrilcial asscs lcnmili) r7 RqO) {? (r)8)

t3 968) il Jio
h.r.rsc tdccrcrscl in non-cu0cnt Drc\'isions I i2)
lrrcrcrsc rdccrcascl in olhcr lirbilidcs t.i70 2,588

ln.tcrs( tdccrtrsc) in radc Da\ ablcs 95t4 27-445

Itrcrcrsc,rdccrccc) in orhcr finsrcinl linbililics {cuncnl) 798 2.251

lnrrcrsc'ldccENd) in cunrnt Dro\ isions ilt 9) 20ll

hcrci<c ldccrcxsrr rn othcr currcnt liabrlitics 2 034 t.tJl7

('ish gcnerrrrd from Operrling A.livilies 14,t61 t0r Jz5

ln.onL- ri\cs niid lnctI il6 t7l) I t4 0091

Ner C'sh from OD€rrtins A(rivities s7-t88 87.3t 6

ll. (:,sh now fron lnRstinp,l(tivitics:
Prrnrctrrs fd Furchsc ofpropcrtt. plml ilrd cquipmcnt ilrd cnpilal

i50 4r4l {;8 t)201

Pi(mcnrs for purchsc ofir{mgible sscls rnd inl$gtblc asscts undcr
d )g?l r I 180)

.^..rd( nnn, s.t. nfordn.rr\ nhnt ind .nuinnrcnr )t9 IR

PrrnrcDrs for lnrch6c of inlcstmcnt in cquin shtrcsof ssociatc
( l80l

-r...dL 6^'n <.1. nfd.ht mrnrrl firrrd< 299.660 ?40 tfi
Pr\nrrnrs lin Drrch6c ol dcbt nruiual lilnds (275.14

P$nrcnls for ourchsc ofuDouotcd inlcslmcnts fl
ntc<mcrr rn fircd dcno<rrs sith harrk il ?6)l t? RqSl

Pocccds fron li\cd dcDoshslrilh bank r 636 t.590
2 303 t80

92

\er C.<h from/ lilsed inl invcstinp rrlivities r24.4itl r43.7861

c arrh tlos tron Financinc Acliritics:
1r rnnril 

'tr 
l^n" r.nn / (hon r.ft borro\;nr< tNct) ttsr) l{ i7?'

Prir.il)rl clcnrcilts of Icsc Dilmcnts rl,
t72

Prnr.nt ofd'r'dcbd otr couitr shrrcs 89 30tl 127.187
r40ia3l r36-5711

\€r ln.r.rs./{D..ruN*l;n cxsh and 17 0531 6.959

r,$ 
'nd 

.'sh ednir'lenr. ri lhc

Cash and (nrh equirdents al thc end oftht pcriod

_gf2r

'9JJ2

I 7.E52

24.81 I

l-r<h rnd.h.n'k r in hrnd ) 7

19.540 tJ *0r)

2talt
e? R'n! h.l'n.er'

1.362 7 A9i
:..1"',n.i i,i 

'd.-ni 
i..n'hr< 43 Ji

t.{05
t',rh 'nd h,nk b.lxDtcs 20.r.t7 21,14t
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Strlenrrnl of (-unsolid;!lrd.\ssets ind l-ixbililies

P.rticulrrs
lo.202t

lr rl Mnrch Jl,
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No6s ro Statement of Consolidatcd Unaudited Financial Results for the quarter and half 1'enr cnde d Septcmber 3l)' 2(12-l:

I The a6ove financial results lrave been prepared in accortlance u'ith thc' recr'rgrrition antl nrcasuretrtctrt principlcs laid dorvrr in Ind ,\S 34

Inrerirn Financial Reporting prescribed under Section 133 of the Cornpanies Act. 2013. read rvith the relevanl rules issued therealir'r ("lnd

AS") and the other accountin-q principles generall-v accepted in India.

2 Thc'above financial results rvere revietved bv the Audit Cornnrittee and approved bl thc Board of Dircctors in tlreir nrecting held on October

29.2024.The linrited review offinancial results tbrthe quarter and hall'year endetl Septenrbc'r 30.2024. as required under Regulation 33 of

SEBI (Lisring Obligations and Disclosure Requirements) Regulations.20l5. has been compleled h)'the Statutory Atrdilors and they have

issued an unmodilled report on the aforesaid results.

3 The Consolitlated financial results include the results of the Companl,. 3 subsirliaries. l-1 associates antl 3 .loinr vcnlures. The Corlpany-

togetlrer with its subsidiaries is herein referred to as the Group. The Group is primarily in the business 01'manttlacturing. ptrrchase and sale

of Moror Vehicles, Components and Spare Parts ("Autonrobiles"). The other activities ol'the Grtrup comprise lacilitation ot'Pre-O$rted Car

Sales. Fleet Management and Car Financing. The income from these.activities is not nraterial in llnarrqial terms bttt suclr activilies coniribute

signilicantly in generating demand for the products ofthe Group. Accordingly there are no reportable segments.

During rhe previous year, subject to all legal and regulatory compliances including rninoritl'shareholder's approval- the Board ol'Directors

had approved termination of the contract manufaituring agreen,ent (CMA) with Suzuki Ntotor Gujarat Private Linrited (SMG) and

crercising ofthe oprion to acquire 100% equity shares ofSMG from Suzuki l\{otorCorporation (SN{C) and had approved erecution ofa

Share Purchase and Subscription Agreenrent ("SPSA') to acquire 100% equiq'capital ol'SMG orvned bI SMC and drscharge the

corrsiderarion atnounting to INR I 28,4 | I million for such purchase of I 00% ol the SMG's equitl' shares bt Na) ol issuc and allotnrent of

the Conrpany's equity shares to SMC on a pref'erential basis for consideration other than caslr.

OrrNovember24,2023,alierobtainingallrequisiteapprovals,theBoardofDirectorsallotted 12,322.514equiry'sharesot'theCornparrl'

6avingfacevalueofINR5eachtoSMC.atapriceofINRI0,420.85perequiryshareatatotal considerationol-INRI28-4 IInrillion

(Equitysharecapital ofRs.62millionandSecuritiespremiumofRs. l28.349nrillion)onaprettrential basislorconsider:rtitrnothertlran

cash. for the purchase of I 00% of 1 2,84 1. I 07,500 equity shares of SMG owned by SMC at share exchange ratio ol' | : I 042.085.

pursuant to such purchase of 100% equity shares frorn SMC, SMG engaged in manufacturing and sale of nrolor vehiclcs. components and

spare parts, becarne a wholly owned subsidiary ofthe Courpany. Being a common control acquisition. tlre accounting has been done as per

A ppendix C to I nd AS I 03 "Business Combination" as per the poolin-s of interest nretlrod wherein assets and liabilitics of S MG are reflected

at the carrying amounts and no adjustments are made to retlect fair values or recognise any ne\r assets or Iiabilities. Further- the tinancial

inlbrmationofthepreviousperiods/yearhasbeenrestatedasifthebusinesscombinationhadoccurredr.v.e.l.April 1,2022.

As stipulated in the SpSA. SMG is to continue to manufacture vehicles and parrs and suppll'thent to the Corrrpan'\'on a'no-protit noJoss'

basis till March 3 1. 2024 or any other date agreed between the Conrpany and SMG. Subsequently, both parties mutuall)' agreed 10 continue

lhe arrangement till March 31,2025 or such later date as may be mutually agreed

The Companl, invests its surplus funds into debt mutual funds. ln compliance $ith Ind AS - l2 "lncome lares''- the Conrpany records

dcl'errcd o*,iiobili,i., as per applicable iaw (taking cognisance of rhe indesation benelll) ori lair valuc gains on thcse invcsttnenl.s. The

Finance (No.2) Act. 2024 withdrew the indexation benefit on Iong-ternr capital gains on debt mutual tUnds \1rich u-ere purchased prior to

Aprit l. 2023 and the rax rate applicable on the said mutual funds rvas changed fronr 207u plus surcharge and cess (with indexation) lo

I 2.5% plus surclrarge and cess (without indexation).

Del'erred tax liabilities lrave been remeasured at the prescribed rate on account ofrvithdrarval ol'the indexation benellt arrd change in the lax

rate. s.hich has resulted in increase in defered tax liabilities and correspondin-e deferred tax expense b1'Rs. 8-376 million. $hich has been

recognised in the unaudited financial results during the quarrer and halfyear ended Septernber 30.2024. Thc actual pavr.nent ol-tar u'ould be

nrade at the tinre ofredenrption ofthis asset class. The cash outflo\\ to\rards tax could he dillerent at the tirrre ofredenrption dgpending on

rhe actual gain and prevailing tax regulations.

'Ilre Board of Directors at its meeting held on October 29.2024, granted irs in-principle approval lbr the arnalgarnation ol'Suzuki Motor

Gujarar private Lirnited ("SMG") a private limited company (rvhich is a ulrolll' orvned subsidiary of the Cornpany)- into the Companl'

throug5 aschenre ofarran-eenrent as per the applicable provisions ofthe Conrpanies Acr.20l3 ("Aci') and rules tiarned thereunder.

For anrl on behalf of the
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase 11 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

To the Board of Directors of 
Maruti Suzuki India Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of Maruti Suzuki India Limited ("the Company"), for the quarter and half 
year ended September 30, 2024 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants 
of India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

$1Y r ~ J}.! - 
Alka Chadha \.._../ '-.:)1/ 
Partner 
(Membership No. 93474) 
(UDIN: 24093474BKCKYF7567) 

Place: New Delhi 
Date: October 29, 2024 

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 
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Deloitte 
Haskins & Sells LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

Chartered Accountants 
7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase 11 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

To the Board of Directors of 
Maruti Suzuki India Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Maruti Suzuki India Limited ("the Parent") and its subsidiaries (the 
Parent and its subsidiaries together referred to as "the Group"), and its share of the net 
profit after tax and total comprehensive income of its associates and joint ventures for 
the quarter and half year ended September 30, 2024 ("the Statement") being submitted 
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of Parent's personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries 

Suzuki Motor Gujarat Private Limited, True Value Solutions Limited, and J.J. Impex 
(Delhi) Limited. 

Associates 

Mark Exhaust Systems Limited, Bellsonica Auto Component India Private Limited, 
Bahucharaji Rail Corporation Limited, FMI Automotive Components Private Limited, 
Maruti Suzuki Insurance Broking Private Limited, Hanon Climate Systems India Private 
Limited, SKH Metals Limited, Jay Bharat Maruti Limited, Caparo Maruti Limited, Machino 
Plastics Limited, Bharat Seats Limited, Krishna Maruti Limited, Manesar Steel Processing 
India Private Limited and Nippon Thermostat (India) Limited. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 
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Joint ventures 

Marelli Powertrain India Private Limited, Maruti Suzuki Toyotsu India Private Limited and 
Plastic Omnium Auto Inergy Manufacturing India Private Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results includes the interim financial information of 
2 subsidiaries which have not been reviewed by their auditors, whose interim financial 
information reflect total assets of Rs. 652 million as at September 30, 2024 and total 
revenue of Rs. 198 million and Rs. 409 million for the quarter and half year ended 
September 30, 2024 respectively, total net profit after tax of Rs. 6 million and Rs. 21 
million for the quarter and half year ended September 30, 2024 respectively and total 
comprehensive income of Rs. 6 million and Rs. 21 million for the quarter and half year 
ended September 30, 2024 respectively and net cash flows of Rs. 13 million for the half 
year ended September 30, 2024, as considered in the Statement. The consolidated 
unaudited financial results also includes the Group's share of profit after tax of Rs. 473 
million and Rs. 1,049 million for the quarter and half year ended September 30, 2024 
respectively and total comprehensive income of Rs. 474 Million and Rs. 1,048 million for 
the quarter and half year ended September 30, 2024 respectively, as considered in the 
Statement, in respect of 14 associates and 3 joint ventures, based on their interim 
financial information which have not been reviewed by their auditors. According to the 
information and explanations given to us by the Management, these interim financial 
information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information certified by the Management. 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

Alka Chadha 
Partner 
(Membership No. 93474) 
(UDIN: 24093474BKCKYG2354) 

Place: New Delhi 
Date: October 29, 2024 
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