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Sub: Submission of Audited Standalone & Consolidated Financial Results of the Company for
the Quarter & Financial Year ended March 31, 2020

Dear Sir,

Further to our letter dated June 26, 2020 and Pursuant to the Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board
of Directors of the Company, at their meeting held on 14th July, 2020 had considered and approved
the Audited Standalone & Consolidated Financial Results for the Quarter & Year ended March 31,
2020,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith the following:

I. Audited Standalone & Consolidated Financial results for the quarter/half year/year ended March
31, 2020.

2. Audit Report with un-modified opinion furnished by the Statutory Auditors in respect of
Standalone & Consolidated Financial results for the quarter/half year/year ended March 31, 2020,

3. Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

The above information is also available on the website of the Company: www.barakcement.com

You are therefore, requested to take this in your official records and oblige.
Thanking You,

For BARA!( LY CEMENTS LIMITED
For Barak \.n..gr* ements LLimitec
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Vice-Chairman & Managing Director
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P. K. LAKHANI & CO.
CHARTERED ACCOUNTANTS

301, 3" Floor, Apna Bazar,

Gurgaon - 122001, Haryana

Ph.: 0124-2332254, 2332257, 9891346482
E-mail: pradeep. fak hani@gmail.com

Independent Auditor’s Report on

To
Board of Directors of
Barak Valley Cements Limited

Opinion

We have audited the accompanying Statement of Standalone Financial Results for the quarter and the
year ended 31 March, 2020 (“the Statement”) of Barak Valley Cements Limited (“the ¢ ‘ompany )
being submitted by the company pursunnt to the requirement of Regulation 33 of die SE81 (Listing
Obhigations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Repulations™),

In our opinion, and to the best of owr information and according to the explanation given 1o us, the
Statement:

t. s presented in accordance with the requirements of the Listing Regulations in this regard,
ang

it Gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable India Accounting Standards and other accounting principles penerally
accepted in India of the net profit and total comprehensive income and other financial
information for the quarter and year ended 31 March, 2020,

Rasis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specificd under
Section143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those Standards arc
further described in the Auditor’s Responsibilities for the Audit of the Statement section of our Report,
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI") together with the cthical requirements that are relevant to
our audit of the Standalone Financial Results for the year ended 31 March, 2020 under the provisions of
the Act and the Rules there under, and we have fulfifled our other ethical responsibifities in accordance
with these requirements and the ICAD's Code of Frhics. We believe that the audit evidence we have
obtamed i3 sufficient and appropriate to provide a basis for our opinion.




Emphasis of Matter

We draw your attention to Note no. 4 1o the Statement which explains the uncertainties and the
management’s assessment of the finpncial impact due 1o the lock-down and other restrictions and
conditions related to the COVID-19 pandemic situation, for which a definitive assessment of the impact
13 highly dependent upon circumstances / developments as they evolve in the subsequent pertods,

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the Standalone annual financial statements. The
Company's Beard of Directors are responsible for the preparation of this Statement that gives a true and
fair view of the net profit and other comprehensive income and other financial information in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act rend with
relevant rules issued there under and other accounting principles penerally accepted in India and in
compliance with Regulation 33 of the Listing Regulations This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
ureguinrities; selection and application of appropriste accounting policies, making judgments and
estimates that are reasonable and prudent, and design. implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant (o the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to frand or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but 10 do so.

The Board of Directors are also responsible for overseeing the Company’s financial reparting process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are 1o abtain reasonable assurimce about whether the Statement as a whole 1s free from
material misstatement, whether due o froud or error, and 10 issue @n suditor's report thit meludes our
opinion. Reasonable assurance s a high level of assurance, but is not a puarantee that an audit
conducted in accordance with SAs will always detect a material nusstatement when 11 exists,
Misstatements can anse from fraud or error and are considered material if, individually or in the
aggregate, they conld reasonably be expected to influence the economic decisions of users taken on the
basis of this Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due 1o (raud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that 1s sutficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery. intentional omissions, misrcpresentations. or the override of
internal control,

+  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(0) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
linancial controls with reference to financial statements in ploce and the operating eflectiveness
of such control,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncenainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as 8 going concern. M we conclude that @ material uncertainty exists, we are reguired o
draw attention in our auditor's report to the related disclosures in the financial results or. if such
disclosures are inndequate, 10 modify our opinion. Ouwr conclusions are bused on the sudit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company o cease o continue as a going concern,

¢ [Cvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in g
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggrepate. makes
it probable that the economic decisions of a reasonably knowledpeable user of the Smtement may he
nfluenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
andit work and in evalusting the results of our work: and (i1) 1o evalunte the effect of any identified
misstatements in the Statement,

We communicate with those charged with governance regarding, among other maiters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
mitters that may reasonably be thought 1o bear on our independence, and where applicable, relate
sulepuards,

Other Matters

Due 10 COVID 19 pandemic and the consequential nationwide lockdown announced by the
Central and State Government including tavel restrictions, maintenance of social distancing,
etc,, the audit team has performed the audit from remote location on the basis of dats, scanned
copies, documents, management estimates, assumptions, certificates and other information
supplied electronically by the management on online platform. We have relied on
Management's assurance of the authenticity, completeness and asccuracy of these records
clectronically submitted 10 us. Further. our anendance at the physical inventory verifieation
done by the Management was impracticable under the current lock-down sestiictions imposed
by the Government and we have therefore, rehed on the related alternative andit procedures o
audit the existence of inventory as per the guidance provided in SA 501 “Audit Evidence -
Specific Consideration for Selected ltems" and have obtained sufficient appropriate audit
evidence to issue our unmodified opinion on this Statement.

Our opinion is not modified in respect of this matter.

Attention is drawn to Note to the Statement which states that the Statement includes the resulls
for the quarter ended 31 March, 2020 and 31 March, 2019, being the balancing fisure botween
the audited figures in respect of the full financial year and the published year-1o-date fipures up

to third quarter of the respective linancial years, which were subject to limited review by us.

Our opinion is not modified i respect of this matter

For P.K, Lakhani & Co,
Chartered Accountants

(Firm Registratio

no. 014682N)

Sandeep Gulati \\k v

(Partner)
M. No. ; 509230

Place: Gurgaon
Bate: 14.07.2020
UDIN:- 20509230AAAACV 3855



P. K. LAKHANI & CO.
CHARTERED ACCOUNTANTS

301, 3" Floor, Apna Bazar.

Gurgaon - 122001, Haryana

Ph.: 0124-2332254, 2332257, 9891346482
E-mail: pradeep. lakhani@gmail com

To

Board of Directors of
Barak Valley Cements Limited

Opinton

We have audited the sccompanying Statement of Consclidated Pinancial Results for the Quarter and

Year Endcd 31 March,

2020 (“the Statemem™) of Barak Valley Cements Limited (“the Huldmg

Company™) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group™), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing

Regulations”

).

In our opinion, and to the best of our mformation and according to the explanations given to us, and
based on the consideration of the audit reports of the other auditors on financial information of
subsidiaries referred to in Other Matters section below, the Statement:

i includes the results of the fallowing entities:
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i s presented in accardance with the requirements of the Listing Regulstions in this regard; and

il gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive income
and other financial information of the Group for the quarter and year ended 31 March, 2020,




Basis for Opinion

We conducted our audit in sccordance with the Standards on Auditing (“SAs") specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Statement section of our Keport. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI”™) together with the ethical requirements that are relevant to our audit of
the Consolidated Financial Results for the year ended 31 March, 2020 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us
and other requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us and other auditors i terms of their reports referved to in “Other Matter™ paragraph below, 5
sufficient and appropriate 1o provide a basis for our opinion.

Emphasis of Martrer

We draw your attention to Note no. 4 to the Statement which explains the uncertainties and the
management’s assessment of the financial impact due to the lock-down and other restrictions and
conditions related to the COVID-19 pandemic situntion, for which a definitive assessment of the impact
is highly dependent upon circumstances / developments as they evolve in the subsequent periods,

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Statement

The Statement has been prepared on the basis of consolidated annual financial sustements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement thal
give a true and fair view of the net profit and other comprehensive income and other financial
information of the Group in accordance with the accounting principles generally accepted in India,
mcluding the Indian Accounting Standards prescribed under Section 133 of the Act, read with relevant
riites issued there under and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Repulations.

Further. in terms of the provision of the Act, the respective Board of Directors of the companies
included in the Group, are responsible for maintenance of adequate accounting records m accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other iregularitics; selection and application of appropriate nccounting policies:
making judgments and estimmes thit are reasonable and prudent; and the design, implementation snd
matntenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Statesment by the Directors of the Holding Company. us aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included m the Group
are responsible for assessing the ability of the Group o continue as a going concern, disclosing. as
applicable, matters related to going concern and using the going concern basis of accounting unless the
iespective Board of Directors either intends to liquidate the Group or 1o cease operitions, of has o
realistic alternative but to do so.




The respective Board of Directors of the companies included in the Group is responsible for overseeing
the finuncial reporting process of the Group,

Auditors’s Responsibilities Tor the Audit of the Statement

Our objectives are 1o oblain reasonable assurance aboul whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to 1ssue an auditor's report that includes our
opinion. Reasonable assurance is a high level of nssurance, but is not g guarsntee tha an audit
conducted in accordance with SAs will always detect a material misstatemient when it exisis,
Misstatements can arise [rom (raud or ervor and are considered matertal 1f, wndividually or in the
ageregate, they could reasonably be expected o influgnce g econoniie decisions of users ke on the
basis of this Statement,

As part of an audit in accordance with 5As, we exercise professional judgiment and mamtain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement. whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from erron, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the overnde of
mtermal confrol.

o Obtuin an understanding of internal control relevant to the audit in order 10 design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating eftectivensss
of such control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

+ Conclude on the appropriatencss of the Board of Directors use of the going concern basis of
accounting and, based on the mudit evidence obiained, whether n material uncertainny exists
related to events or conditions that may cast significant donbt on the Company's ability to
continue 8s & going concern, I we conclude that o materind uncertainty exists, we are required to
draw attention in our anditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinton. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events or conditions
may cause the Company to cease 1o continue as a poing concern.




¢ Dvaluate the overall presentation, structure and content of the Statement, mcluding the
disclosures, and whether the Statement represents the underlying transactions sid cvents in a
manner that achieves fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the Statement. We are responsible tor the direction,
supervision and performance of the audit of financial information of such entities mcluded in
the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by the other anditors, such other auditors remain
tesponsible for the direction, supervision and performance of the andits carried out by them. We
remain solely responsible for our audit opinion,

Materiality is the magnitude of misstatements in the Statement that, mdividually or in aggregate. makes
it probable that the economic decisions of a reasonubly knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of ow
audit work and in evaluating the results of our work; and (i1} to evaluate the effect of any identified
misstatements in the Statement,

We also provide those charged with governance of the Holding company and such other entities
included in the Statement of which we are the independent auditors reparding, amony other matters, the
planned scope and timing of the audit and significant audit findings. including any  significant
deficiencies in internal contro! that we identify during our audit.

We also provide those charged with governance with o statement that we have complied with refevam
ethical requirements regarding independence, and to conununicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards,

Ve also performed procedures in gsecordance with the cirenlnr issued by the SEBI under Regulation
33(8) of the Listing Repulations, as amended. to the extent applicable.

Other Matters

e Due 1o COVID 19 pandemic and the consequential nationwide lockdown announced by the
Central and State Government including travel restrictions, maintenance of socigl distancing
ete.. the audit team has performed the audit from remote location on the hasis of data. scanned
copies, documents, management estimates, assumptions, certificates and other information
supplied electronically by the management on online platform. We have rehed on
Management’s assurance of the authenticity, completeness and accuracy of these records
electronically submitted to us. Further, our aftendance at the physical nventory venification
done by the Management was impracticable under the current lock-down restrictions imposed
by the Government and we have therefore, relied on the related alternative audit procedures o
audit the existence of inventory as per the guidance provided in SA 301 "Audit Evidence -




Specitic Consideration for Selected ltems” and have obtained sufficient appropriate audit
evidence to 1ssue our unmodified opinion on this Statement.

Our opinion is not modified in respect of this matier.

Altention is drawn to Note to the Statement which states that the Statement includes the results
for the quarter ended 31 March, 2020 and 31 March, 2019, being the balancing figures between
the audited figures in respect of the full financial year and the published year-to-date figures up
fo third quarter of the respective financial yenrs, which were subject (o limited review by us.

Our opinion is not modified in respect of this matter.

We did not audit the financial statements of all the seven subsidiaries included in the
consolidated year to date results, whose consolidated financial statements reflect total
assets ol Rs. 12,015.09 Lakhs as well as the total revenue of Rs. 1.801.99 Lakhs and
total comprehensive Profit of Rs. 187,98 lakhs for the year ended March 31, 2020,
These financial statements have been audited by other auditors whose reports have been
furnished 1o ugs by the Management and our opinion on the consolidated financial results, in &0
far as it relates to the amounts and disclosures included in respect of these subsidiarics. is based
solely on the reports of the other auditors and the procedures performed by us arc as stated in
paragraph - Auditor’s Responsibilities for the Audit of the Statement,

Our opinion on the Statement is not modified in respect of the above matiers with respect to our
relinnce on the work done and the yeports of the other suditors and the Financin! Resulis
certified by the Board of Directors.

For P.K. Lakhani & Co,
Chartered Acveowmianis
{Firm Reghtrml):i}:t)\l)l 4682N)

Il
1

Sandeep Gulati \y %
{Partner) Ny,
M. Mo, @ 509230

Place: Gurgaon
Date: 14,07,2020
UDIN:-20509230AAAACWA2I2
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AUDITED STATEMENT OF

ASSETS AND LIABILITIES

(Rs. in Lalchs)

$.No. |Particulars STANDALONE CONSOLIDATED (Audited)
(Audited)
As on As on As on As on
31.03.2020 31.03.2019 31.03.2020 31.03.2019
A |ASSETS
| [Non-Current Assets
Property, Plant and Equipment 10,330.66 10,276.10 18,901,79 18,954.78
Capital Work-in-progress 1,475.23 488.53 1,498.48 511.18
Intangible Assets 13.91 2745 13.9] 27.45
Investment in Subsidaries and others 3,815.95 3,651.65 10.94 9.96
Loan - - - 384.94
Other Financial Assets 223.60 352.28 279.84 483.72
Deferred tax Assets (Net) 303.13 240.90 478.62 418.88
Other Non-Current Assets 358.60 262,79 732.26 636.44
Total Non-Current Assets 16,521.08 15,299.70 21,915.84 21,427.35
2 |Current Assets
Inventories 1,213.98 1,474.78 1,579.93 1,805.11
Financial Assets
Trade Receivables 1;:317.55 1,139.28 1,350.39 1,302.01
Cash and Cash Equivalents 102.59 431.40 173.71 469.14
Other Bank Balances 110.08 102.87 127.49 120.17
Loans 214.47 260.19 - -
Others financial assets 13.19 20.94 17.19 28.03
Other Current Assets 2,515.77 1,781.79 2,641.96 2,016.43
Total Current Assets 5,487.63 5,211.24 5,890.07 5,740.89
TOTAL ASSETS 22,008.71 20,510.94 27.8006.51 27,168.24
B |EQUITY AND LIABILITES
Equity
Equity Share capital 2,216.00 2,216.00 2,216.00 2,216.00
Other equity 6,654.32 6,245.27 9,318.33 8,723.86
Total Equity 8.870.32 8,461.27 11,534.33 10,939.86
Liabilities
| [Non-Current Liabilities
Financial Liabilities
Borrowings 5,223.77 3,739.77 6,833.41 5276.91
Other Financial Liabilities 492.94 487.76 502.94 487.76
Employee Benefit Obligation 109.69 71.50 112.49 74.03
Other Non-Current Liabilities 111.80 121,11 125.60 136.06
Total Non-Current Liabilities 5,938.20 4,420.14 7574.43 597476
2 |Current Liabilities
Financial Liabilities
Borrowings 2,498.55 2,489.30 3,147.28 4,589.25
Trade Payables 2,513.69 2,950.60 2,425.38 2,484.22
Other Financial Liabilities 589.40 393.61 882,74 781.53
Employee Benefit Obligation 28.05 20.53 32.28 29.49
Other Current Liabilities 1,542.25 1,763.10 2,180.44 2,355.69
Current Tax Liabilities (net) 28.26 12,39 29.63 13.44
Total Current Liabilities 7,200.20 7,629.53 8,097.75 10,253.62
TOTAL EQUITY AND LIABILITIES 22,008.71 20,510.94 27,800.51 27,168.24

For Bar

Ko,

Vice Chairm:

ak Valley Cements T.jmis,

in & Managing

]

Direcior




Statement of Consolidated Segment Revenue, Results and Capital Emploved for the Quarter/ Year ended J1st Mareh' 2020

(Rs. In Lalkhs)

CONSOLIDATED

Year Ended

Year Ended

S.No. Particulars Quarter Ended| Quarter Ended| Quarter Ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Segment Revenue:
a) Cement 4,101.28 3,730.09 3,852,77 15,496.98 13,966.71
b) Unallocated 245,98 12.15 1115 703.84 878.55
Total 4,347.26 3,742.24 3,8063.92 16,200.82 14,845.26
Less: Inter Segment Revenue - - " = -
Net Income From Operations 4,347.26 3,742.24 3,863.92 16,200.82 14,845.26
2 Segment Results before Tax & Finance Cost:
a) Cement 307.27 262.38 293.90 117111 1,151.48
b) Unallocated (27.02) (30.48) 22,11 37.55 44.11
Total 280.25 231.89 316.01 1,208.66 1,195.59
Less: (i) Finance Cost 318.57 216.17 320.81 1,065.81 1,097.47
(ii) Other exceptional items (132.10) - - (487.32) -
(iii) Other unallocable expenses (net) 0.63 (0.01) (0.10) 2:585 (0.71)
Total Profit/(Loss) Before Tax 93.15 15.73 (4.70) 027.02 98.83
3 |Segment Assets
a) Cement 18,517.06 18,537.50 17,866.47 18,517.006 17.866.47
b) Unallocated 9.289.45 9,462.80 9,301.77 9,289.45 9,301.77
Total 27,806.51 28,000.29 27,168.24 27,800.51 27,168.24
4 |Segment Liabilities :
a) Cement Division 11,856.04 12,465.88 11,583.91 11,856.04 11,583.91
b) Unallocated 4,416.14 4,151.53 4,644.47 4,416,14 4,644.47
Total 16,272.18 16,617.41 16,228.38 16,272.18 16,228.38
5 |Capital Employed :
a) Cement Division 6,661.03 6.071.61 6,282,560 06,661.03 6,282.56
b) Unallocated 4,873.31 531127 4,657.30 4,873.31 4,657.30
Total 11,534.33 11,382.88 10,939.86 11,534.33 10,939.86

Notes

1 On Standalone basis, the company deals in only one Segment i.¢. Cement manufacturing and there is no separate reportable segment.

Place : New Delhi
Date : 14.07.2020

By Order of the Board

For Barak Valley Cements Lid,

For Barak Valley Cements Limited

Mevore:

Vice Chyinmaig

gl(nnwkhy;u Chamaria)
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BARAK VALLEY CEMENTS LIMITED
202, Royal View, B.K. Kakoti Road, Ulubari, Guwahati, Assam.

Statement of Cash Flow for the vear ended 31st March' 2020

(Rs. In Lakhs)

Standalone Consolidated
S i : Year ended 31st| Year ended 31st|Year ended 31st| Year ended 31st
5.n0, Particulars
March, 2020 March, 2019 March, 2020 March, 2019
(Audited) (Audited) (Audited) (Audited)
A. |CASH FLOW FROM OPERATING ACTIVITIES :
Nel Profit before Tax and exceptional items 437.79 361.00 140.30 08.83
Adjustment for:
Add 1 Depreciation & Mise. expenditure 549.16 586.86 640,99 678.96
Interest & finance charges 772.19 801.10 1,065.81 1,097.47
Operating Prolit before working capital changes 1,759.14 1,748.95 1,847.10 1.875.26
Adjustment for change in :
Trade Receivable (178.27) 309.85 (48.38) 273.88
Inventories 260.80 (515.50) 225.18 (539.68)
Loans 45.72 (141.90) 0.00 0.00
Other Assels (700.59) 306.11 (129.01) 319.96
Trade & other payable (427.66) (244.30) (1.500.81) (392.48)
Other Liabilties and Provisions 36.52 503.14 (16.61) 598.27
Cash generated from Operations 795.66 1,966.36 377.46 2,135.21
Direct Taxes Paid (72.59) (75.57) (74.50) (76.65)
Prior period adjustments / Exceptional lems (18.38) (2.47) 467.95 (0.28)
Net Cash Flow from operating activities 703.69 1,888.32 770.91 2,058.28
B. |CASH FLOW FROM INVESTING ACTIVITIES:
(Purchase)/ Sales of Property, plant and equipment (1,576.87) (405.27) (1.561.75) (660.95)
(Purchase) Sales of Investments (164.30) (412.90) - -
(1,740.17) (818.16) (1,561.75) (660,95)
C. |CASH FLOW FROM FINANCING ACTIVITIES :
Increase in Long term Bank & Other borrowings 1,479.87 11,10 1,501.22 (10.44)
Interest and finance charges paid (772.19) (801.10) (1,065.81) (1,097.47)
707.67 (790.00) 495.40 (1,107.91)
NET INCREASE / (DECREASE) IN CASH AND CASH
EQUIVALENTS (A+B+C) (328.81) 280.15 (295.44) 289.42
Add:- Opening Balance of cash & Cash Equivalents 431.40 151.25 469,14 179.72
Cash & Cash Equivalents at the Closing of the year 102,59 431.40 173.71 469.14

For Bar:

Vice Chairman &

& Valley Cements

@MP
=

Limited

Managing Director




JAS-ANZ

Cartification Partner Glohal

[7\/(;(_ Barak Valley Cements Lid.

 Strong Cemnent 281, Deepali, Pitam Pura, Delhi-34 Tel. : +91-11-27033828 / 829 Fax : +91-11-27033830

E-mail : delhr@harakcement com *Website : www.barakcement.com BO900L2015 CRRTL A

CIN : LO1403AS51999PLC005741 QAC/R91/1941
Ref: 1407/BVCL/2020-21 July 14,2020
To To
The General Manager The General Manager
Department of Corporate Services, Department of Corporate Services,
BSE Limited National Stock Exchange of India Limited
Phiroze Jee Jee Bhoy Tower Exchange Plaza,
Dalal Street, Fort Bandra Kurla Complex,
Mumbai-400001 Bandra (East), Mumbai-400051
Fax: 022-22722061/41/39 Fax: 022-26598237/38/47
Phone No. 91-22-22721233/4 Phone No. 022-2659-8235/36
Scrip Code- 532916 Serip Code- BVCL

Sub:-Declaration in_respect of unmodified opinion on the Audited Reports for the year
ended March 31, 2020 pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015

In pursuance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, We hereby declare that, the Statutory Auditor of the
Company, P.K. Lakhani & Co. (Firm Registration Number: 014682N) have issued their Audit
Reports with unmodified opinion on Audited Financial Results of the Company (Standalone &
Consolidated) for the quarter and year ended on March 31, 2020.

You are therefore requested to kindly take the same into your record and oblige.
Thanking you,
Yours faithfully,

For BARAK VALLEY CEMENTS LIMITED
For Barak Vailey Cements Limited

Rl orone.

Vice Chairman & Managing Director
Kamakhya Chamaria
(Vice-Chairman & Managing Director)

REGD. OFFICE & WORKS : Debendra Nagar, Jhoom Basti, P.O. Badarpur Ghat, Distt. : Karimganj-788803 (Assam)
Fh. : 03843-269258, 269881 » Fax : 91-3843-268965
KOLKATA OFFICE : CF - 361, Salt Lake City, Sector-l, Kolkata-700064 + Ph. : 033-40046161 /62 / 63 « Fax : 91-33-40046164



