SONEPAT

Date: 27" October, 2016

The Manager, Capital Market (Listing) The Manager (Listing)

National Stock Exchange of India Ltd. Bombay Stock Exchange Ltd.
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex Dalal Street, Fort,

Bandra (E) MUMBAI — 400001

MUMBAI — 400051 FAX NO. 022-22721919/2037/2039/
FAX NO. 022-26598237/38 2041/2061

SUB: QUICK OUTCOME OF BOARD MEETING ON 27" OCTOBER 2016

Dear Sir,

We hereby inform that the Board of Directors of M/s Atlas Cycles (Haryana) Limited
have considered and approved its Audited Standalone Financial Results for the Year /
Quarter ended 31% March 2016 and also approved its Audited Consolidated Financial
Results for the Year ended 31 March 2016 in the format required by Regulation 33(3)
of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015

Further we regret to inform that Unaudited Financial Results for Quarter ended 30"
September 2016 could not be presented in the Board meeting today and after
deliberation, the Board of Directors directed to complete preparation of financial results
and its limited review at the earliest possible.

Kindly take this information in your records and oblige.

Thanking you,

For ATLASCYCIZES (HARYANA) LIMITED

JASPREET SINGH
COMPANY SECRETARY



Atlas Cycles (Haryana) Limited
Regd. Office: Industrial Area, Sonepat, Haryana- 131001
CIN: L35923HR1950PLC001614
Website: http://www.atlasbicycles.com/, Email:companylaw@atlascyclesonepat.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2016

PART-I (Rs In Lakhs)
Sr.No. Particulars Quarter Ended Year Ended
31st Mar 31st Dec 31st Mar 31st Mar 31st Mar
2016 2015 2015 2016 2015
(Audited) [ (Unaudited) | (Audited) (Audited) (Audited)

1 [Income from Operations
a) Net Sales/Income from Operations (Net of Excise Duty) 12,824 13,528 13,324 56,890 58,632
b) Other Operating Income 80 55 7 209 827
Total Income 12,904 13,583 13,331 57,099 59,459

2 |Expenses
a) Cost of Material Consumed 6,540 10,279 9,857 40,302 44,744
b) Purchase of Stock-in-Trade 281 - 517 281 524
c) Changes in Inventories of Finished Goods, Work in Progress 733 (103) (211) 391 565
and Stock in Trade
d) Employees Benefits Expense 955 880 985 3,528 3,692
e) Depreciation and Amortisation Expense 38 173 167 547 663
f) Other Expenses 4,160 2,390 2,102 11,937 11,812
Total Expenses 12,707 13,619 13,417 56,986 62,000

3 |Profit/(Loss) from Operations before Other Income, Finance 197 (36) (86) 113 (2,541)
Costs and Exceptional ltems [1-2]

4 |Other Income 9) 32 29 79 850

5 [Profit/(Loss) from ordinary activities before Finance Costs 187 4) (57) 191 (1,691)
and Exceptional ltems [3+4]

6 |Finance Costs 149 201 267 785 1,107

7 |Profit/(Loss) from ordinary activities after Finance Costs 38 (205) (324) (594) (2,798)
but before Exceptional ltems [5-6]

8 [Add/Less: Exceptional items(Net) - -
(Less): Prior Period Adjustments - -

9 [Profit/(Loss) from Ordinary Activities before Tax [7+8] 38 (205) (324) (594) (2,798)

10 [Add:/Less: Tax Expense (Including Deferred Tax and (268) - (268) (903)
adjustments for previous years')

11 [Net Profit/(Loss) from Ordinary Activities after Tax [9-10] 306 (205) (324) (326) (1,895)

12 [Less: Extraordinary items (Net of tax expense)

13 [Net Profit/(Loss) for the period [11-12] 306 (205) (324) (326) (1,895)

14 |[Less: Minority Interest -

15 [Profit/(Loss) for the period [13-14] 306 (205) (324) (326) (1,895)

16 [Paid-up equity Share Capital (Face value of Equity Share Rs.10/ 325 325 325 325 325
each)

17 [Reserves Excluding Revaluation Reserves as per balance
sheet of previous accounting year

18 |[Earnings Per Share (EPS)
Basic & Diluted EPS (Rs):

i) [Before Extraordinary items
Basic 9.42 (6.31) (9.97) (10.02) (58.30)
Diluted 9.42 (6.31) (9.97) (10.02) (58.30)

i) |After Extraordinary items
Basic 9.42 (6.31) (9.97) (10.02) (58.30)
Diluted 9.42 (6.31) (9.97) (10.02) (58.30)




STANDALONE STATEMENT OF ASSETS AND LIABILITIES
3/31/2016 3/31/2015
(Audited) (Audited)

Equity and Liabilites:

Shareholders Funds:

a) Share Capital 325 325
b) Reserves and Surplus 9,076 9,402
Sub Total of ShareHolders Funds 9,401 9,727

Share Application money Pending Allotment

Non Current Liablities:

a) Long-Term Borrowings 161 79
b) Deferred Tax Liabilities (Net)

c) Other Long Term Liabilties 282 272
d) Long- Term Provisions 65 82
Sub Total of Non Current Liabilities 508 433

Current Liabilties

a) Short -Term Borrowings 5,895 9,445
b) Trade Payables 11,248 9,916
c) Other Current Liabilities 4,178 3,870
d) Short- Term Provisions 2,460 2,536
Sub Total of Current Liabilities 23,781 25,767
TOTAL - EQUITY AND LIABILITIES 33,690 35,927
ASSETS:

Non- Current Assets:

a) Fixed Assets

Tangible Assets 9,332 9,216
Intangible Assets -
Capital Work In Progress 428
b) Non- Current Investments 92 65
c) Deferred Tax (Asset) (Net) 811 544
d) Long- Term Loans And Advances 1,669 1,806
e) Other Non-Current Assets 14 10
Sub Total of Non- Current Assets 11,919 12,069
Current Assets

a) Current Investments 1,225 1,234
b) Inventories 3,865 4,478
c) Trade Receivables 10,545 11,854
d) Cash and Bank Balances 241 554
e) Short-Term Loans and Advances 5,883 5,732
f) Other Current Assets 13 6
Sub Total of Current Assets 21,771 23,858
TOTAL 33,690 35,927
Notes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on

2. The figures of the last quarters ended 31st March, 2016 and 31st March, 2015 are the balancing figures between audited figures in
respect of full financial year and published year-to-date figures upto the third quarter of the respective financial year.

3. The Company is operating only in the Cycles Manufacturing Segment.

4. The figures of previous periods have been regrouped/rearranged, wherever considered necessary.

For and on behalf of the
for Atlas Cycles (Haryana) Limited

Place: Delhi
Date: 27.10.2016 1.D.Chugh
Whole Time Director

ATLASCTYCLES (HARYANA) LIMITED




Atlas Cycles (Haryana) Limited

Regd. Office: Industrial Area, Sonepat, Haryana- 131001

CIN: L35923HR1950PLC001614

Website: http://www.atlasbicycles.com/, Email:companylaw@atlascyclesonepat.com

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST

MARCH, 2016
PART-I (Rs In Lakhs)
Sr.No. Particulars Year Ended
31st Mar 31st Mar
2016 2015
(Audited) (Audited)
1 [Income from Operations
a) Net Sales/Income from Operations (Net of Excise Duty) 56,890 58,632
b) Other Operating Income 209 827
Total Income 57,099 59,459
2 |Expenses
a) Cost of Material Consumed 40,302 44,744
b) Purchase of Stock-in-Trade 281 524
c) Changes in Inventories of Finished Goods, Work in Progress 391 565
and Stock in Trade
d) Employees Benefits Expense 3,528 3,692
e) Depreciation and Amortisation Expense 547 663
f) Other Expenses 11,940 11,812
Total Expenses 56,988 62,000
3 |Profit/(Loss) from Operations before Other Income, Finance 111 (2,541)
Costs and Exceptional ltems [1-2]
4 |Other Income 79 851
5 [Profit/(Loss) from ordinary activities before Finance Costs 189 (1,690)
and Exceptional ltems [3+4]
6 |Finance Costs 785 1,107
7 |Profit/(Loss) from ordinary activities after Finance Costs (596) (2,798)
but before Exceptional ltems [5-6]
8 |Add/Less: Exceptional items(Net)
(Less): Prior Period Adjustments
9 |Profit/(Loss) from Ordinary Activities before Tax [7+8] (596) (2,798)
10 [Add:/Less: Tax Expense (Including Deferred Tax and (268) (902)
adjustments for previous years')
11 [Net Profit/(Loss) from Ordinary Activities after Tax [9-10] (328) (1,895)
12 [Less: Extraordinary items (Net of tax expense)
13 |Net Profit/(Loss) for the period [11-12] (328) (1,895)
14 |[Less: Minority Interest
15 |Profit/(Loss) for the period [13-14] (328) (1,895)
16 [Paid-up equity Share Capital (Face value of Equity Share Rs.10/ 325 325
each)
17 [Reserves Excluding Revaluation Reserves as per balance 8,684 9,012
sheet of previous accounting year
18 [Earnings Per Share (EPS)
Basic & Diluted EPS (Rs):
i) [Before Extraordinary items
Basic (10.09) (58.28)
Diluted (10.09) (58.28)
i) |After Extraordinary items
Basic (10.09) (58.28)
Diluted (10.09) (58.28)




CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

3/31/2016 3/31/2015
(Audited) (Audited)
Equity and Liabilites:
Shareholders Funds:
a) Share Capital 325 325
b) Reserves and Surplus 9,074 9,402
Sub Total of ShareHolders Funds 9,399 9,727
Share Application money Pending Allotment - -
3 Non Current Liablities:
a) Long-Term Borrowings 161 79
b) Deferred Tax Liabilities (Net) -
c) Other Long Term Liabilties 282 272
d) Long- Term Provisions 65 82
Sub Total of Non Current Liabilities 508 433
4 Current Liabilties
a) Short -Term Borrowings 5,895 9,445
b) Trade Payables 11,248 9,916
c) Other Current Liabilities 4,178 3,870
d) Short- Term Provisions 2,460 2,536
Sub Total of Current Liabilities 23,781 25,767
TOTAL - EQUITY AND LIABILITIES 33,688 35,928
ASSETS:
5 Non- Current Assets:
a) Fixed Assets
Tangible Assets 9,332 9,216
Intangible Assets - -
Capital Work In Progress - 428
b) Non- Current Investments 77 50
c) Deferred Tax (Asset) (Net) 811 543
d) Long- Term Loans And Advances 1,669 1,806
e) Other Non-Current Assets 21 17
Sub Total of Non- Current Assets 11,910 12,060
6 Current Assets
a) Current Investments 1,225 1,235
b) Inventories 3,865 4,478
c) Trade Receivables 10,545 11,854
d) Cash and Bank Balances 247 562
e) Short-Term Loans and Advances 5,883 5,733
f) Other Current Assets 13 6
Sub Total of Current Assets 21,777 23,867
TOTAL 33,688 35,928
Notes:

1. The above results have been reviewed by the Audit Committee and approved by the

2. The figures of the last quarters ended 31st March, 2016 and 31st March, 2015 are the
balancing figures between audited figures in respect of full financial year and published year-
3. The Company is operating only in the Cycles Manufacturing Segment.

4. The figures of previous periods have been regrouped/rearranged, wherever considered

For and on behalf of the Board

Place: Delhi
Date: 27.10.2016 1.D.Chugh
Whole Time Director

ATLASCTYCLES (HARYANA) LIMITED

SECRETARY
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