QVC Exports Limited

( Formerly known as QVC Exports Private Limited )
Address : 770 Anandapur, South City Business Park, 6th Floor, Room No-611
E.M. Bypass, Kolkata 700107, West Bengal, India
Tel : +91 (33) 2419 7677 / 2419 7678 | 4849 8782
E-mail : info@qvcgroup.com, CIN : U27109WB2005PLC104672

Date- November 14, 2024

To

National Stock Exchange of India Limited (Emerge SME Platform)
Exchange Plaza, Plot No. C/1, G Block

Bandra-Kurla Complex

Bandra(E)

Mumbai-400051

NSE Symbol: QVCEL

Sub: Outcome of the Board Meeting held on 14th November, 2024
Ref: Disclosure under Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

With reference to the above, this is to inform you that the Board of Directors at their meeting held
today, i.e. 14" November, 2024 had considered and approved the Unaudited Financial Results for
the half year ended 30'" September, 2024.

In this regard, enclose please find herewith the followings:

a ) Unaudited Standalone and Consolidated Financial Results of the Company for the Half Year
ended 30th September, 2024 along with Limited review report.

The meeting commenced at 10.45 p.m. and concluded at 11.30 p.m.

Kindly take the same on your records.

Thanking You.
Yours faithfully,
For QVC Exports Limited

Digitally signed by
KH U S H BOO KHUSHBOO SINGH
Date: 2024.11.14
SI N G H 23:55:52 +05'30'
Khushboo Singh

(Company Secretary and Compliance Officer)
Membership No.: 52761
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%\ 40, Strand Road, Model House,
DOKANIA S. KUMAR & CO. 5 Floor, R. No. 27, Kol-700001

Chartered Accountants web: www.dokaniaca.com

e-mail:dokaniasourav@gmail.com
M: +91-9333877820

Limited Review Report on Unaudited Standalone financial results of QVC Exports Limited for the half yvear ended

on September 30, 2024, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended.

To,

The Board of Directors,
QVC Exports Limited,
Kolkata

Review Report on the Unaudited Standalone Financial Results

1. We have reviewed the accompanying statement of Unaudited Standalone financial results of QVC Exports Limited (‘the
Company’) for the half year ended 30™ September, 2024 (the “Statement”) attached herewith being submitted by the

Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended (the “Listing Regulation™).

2. The preparation of the Statement in accordance with the recognition and measurement Principles laid down in applicable
Accounting Standard 25, Interim Financial Reporting prescribed under section 133 of the Companies Act, 2013 as amended,
read with Companies (Accounting Standards) Rules, read with the Circular, is the responsibility of the Company’s
Management and has been approved by the Board of Directors of the Company. Our Responsibility is to issue a report on
the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results, prepared in accordance with recognition and measurement principles,
laid down in the applicable Accounting standards prescribed under section 133 of the Companies Act, 2013, read with
relevant rules issued there under and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended, read with the Circular, including the manner in which it is to be disclosed ,or that it contains
any material misstatement.

For DOKANIA S. KUMAR & CO.
Chartered Accountants
ICAI Firm Registration Number. 322919E

—_

(CA. Sourav Dokania)
Partner

Membership No. 304128
Place: Kolkata

Date: 14.11.2024

UDIN: D4 884102 BKAQERI\ 292

Our Head Office at: Howrah



i - QVC EXPORTS LTD.
(Fdrnim ly Known as QVC Exports Pvt. Ltd.)
CIN:U27109WB2005PLC104672

WWW.qvegroup.com; es@qvegroup.com; +91 33 24197677

Statement of Assets and Liabilities

! Gﬂl Hum‘ South City! Business Park, 770 EM Bypass, Anandapur, Kolkata-700107

(INR in Lacs)

{3 5 | Standalone Consolidated
Particulars - As at As at As at As at
I 30.09.2024| 31.03.2024] 30.09.2024| 31.03.2024
L ' ' {(Unaudited) _(Audited)] (Unaudited) (Audited)
|LEQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 1,045.13 840.17 1,045.13 840.17
(b) _Rf’:‘_srv_es. and Surplus 3,712.94 2,047.94 4,477.52 2,567.75
; ! 4,758.06 2,888.11 5,522.65 3,407.92
(2) Non-Current Liabilities
(a) Long Term Borrowings 150.76 255.30 150.76 255.30
(b) Deferred Tax Liability 12.11 8.89 12.11 8.89
(c) Other Long Term Liabilities 3.96 3.96 3.96 3.96
(3) Current Liabilities
' |(a) Short Term Borrowings 7,134.97 4,726.42 7,134.97 4.726.42
(b) Trade Payables
(1) total outstanding dues of mjcro and small enterprlses - - - -
(ii) total outstanding dues other than micro and small enterprises 160.73 756.15 160.73 756.15
(c) Other Current Liabilities 2,119.77 120.74 2,119.77 120.74
g_lShort Term Provisions 196.81 106.86 196.81 106.86
Total - 14,537.19 8,866.43 15,301.76 9,386.24
ILASSETS
(1) Non-Current Assets
() Property, Plant and Equipment & Intangible Assets
(i) Property, Plant and I:qmpment 908.00 887.17 908.00 887.17
(ii) Intangible Assets : = 5 > T
(b) Non-Current Investments 38.80 38.80 803.37 558.61
(o) Long Term Loans & Advances 1,543.08 1,728.87 1,543.08 1.728.87
{d) Othe1 Non Culrent Assets 571.41 507.02 571.41 507.02
AR ; &
(2} Current Assets
(@) Inventories =~ = 1,957.90 - 1,957.90 -
(a) Trade Receivables ' ¢ 7,790.44 3,571.60 7,790.44 3,571.60
(c) Cash and Cash Equivalents 723.46 188.89 723.46 188.89
(d)Short-Term [Loans and Advarces - 965.42 1,905.21 965.42 1,905:21
(e} Other Current Assets: 38.69 38.87 38.69 38.87
Total 14,537.19 8,866.43 15,301.77 9,386.24
! For and on behalf of the Board of Directors of
4 QVC Exports Limited
| &S s N e L
(Place : Kolkata : , = / Nilesh Kumar S ‘wllf ama
Dated : 14/11/2024 v DIN: 0] 630%
: Managing Director:




QVC EXPORTS LTD.

(Formerly Known as QVC Exports Pvt. Ltd.)
CIN:U27109WB2005PLC104672

i 6th Fll‘lqdr, South City Bpéiness Park, 770 EM Bypass, Anandapur, Kolkata-700107

1) Stht‘emehﬁ of Standalone Financial Results for the half vear ended September 30, 2024
! i i p | ‘_-_—_—_—'____-_—______—_

www.qvcgroqp‘icom; cs@qvegroup.com; +91 33 24197677

! | (INR in Lacs)
A 13 Half Year Ended Year Ended
Pa r!iéulars Sep 30,2024| March 31,2024
EE ' (Unaudited) (Audited)!
I. Income
Revenue from Operations 19,752.72 44,598.65
Other Income 218.76 864.03
IL Total Income 19,971.48 45,462.68
IT1. Expenses: i
Changes in Inventories of Stock-in-Trads (1,957.90) -
Purchase of Traded Goods ' 19,693.09 41,393.84
Employee Benefit Expenses 56.65 89.41
Finance Costs ; 419.83 503.45
Depreciation and Amortization Expenses 22.39 25.78
Other Exf)en'ses 1,474.92 2,908.01
1V. Total Expenses 19,708.98 44,920.50
V. Profit Before Exceptional Items and Tax 262.50 542.18
VI. Exceptional Items = -
VII.-_PI‘Ofit Before Tax (VII - VIII) 262.50 542.18
VIIL Tax Expenses:
{(1)-Curren, Tax 69.81 140.37
| (2) ;Eérl‘:ijer}Years Taxes ... - -
.3) Deffered Tax .. 3.22 9.06
IX. Profit for the Period After Tax 189.47 392.75
X. E,;;;rnihg Per Eqﬁity Share (In Rupees)
Basie/ Diluted Earnings Per Share of Rs.10/- Each 2.15 4.67

Place: Kolkata -,
Dated :14/11/2024

For and on behalf of the Board of Directors of
QVC Exports Limited

QVC EXPORIO LT
K e L

Dire ctor

Nilesh Kumar Sharma
DIN: 01630995
Managing Director



QVC EXPORTS LTD.
! (Formerly Known as QVC Exports Pvt, Lid.)
| o : CIN:U27109WB2005PLC104672
' [ G:th Floor, South City Business Park, 770 EM Bypass, Anandapur, Kolkata-700107
i | www.qﬁg:_-oup.eom; es@qvegroup.com; +91 33 24197677

i ? ;Stslnflal'one Cash Flow Statement for the half vear ended September 30, 2024
) o i ‘ | H

! I L : (INR in Lacs)
14} | | ' - / For the Half| For the Year
e T ok Year Ended ended
PARTICULARS | R | ) _
1 i p i on 30/09/2024| on 31/03/2024
. .' i a8 (Unaudited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax asiper Profit & Loss Alc . 262.50 542.19
Add: Adjusted for Non Operationg Expenses/Items

Depreciation & Amortisation 22.39 25.78
Interest Expenses & Finance Cost : 419.83 503.45
Less: Adjusted for Non Operationg Income/ltems
Interest Received | _ : 17.89 45.97
Dividend on Investment 0.13 0.18
Profit on Sale of Investment 0.00 5.50
Rent Received . 0.61 27.88
Operating Profit before charging working capital 686.10 991.89
Adjusted for ; ; |
Decrease/( Increase) in Trade Receivables (4,218.84) (1,800.88)
Decrease/(Increase) in Inventories - (1.957.90) -
Decrease/(Increase) in Short Term Loans & Advances 939.80 145.64
Decrease/(Increase) in - Provision 20.14 0.95
Increase/{ Decrease) in Trade Payables (595.42) 325.89
Increase/(Decrease) in Borrowings 2.408.55 2,009.25
Incrense/(Decreasey in Other Current Liabilities 1.999.03 101.14
Increase/(Decrease) in Other Current Assets 0.18 (19.98)
Operating profit after charging working capital (718.36) 1,753.90
Decrease/(Increase) in Long Term Loans & Advances 185.79 (703.18)
Increase/(Decrease) in Other Current Assets ((0.78) (8.68)
Income Tax Paid - (39.92)
- Net Cash Flow From Operating Activities (A) (533.35) 1,002.12
"B:CASH FLOW FROM INVESTING ACTIVITES
Interest Received 17.89 45.97
Rent Received : 0.61 27.88
Dividend Received : 0.13 0.18
“Profit on Sale of Investments 0.00 5.50
“(Increase)/Decrease in Investment in FD (Net) (63.61) (309.68)
‘{Increase)/Decrease in Share.Gold & Silver & Mutual Fund 0.00 22.57
“(Purchase)/Sale of ‘Fixed Asset : -43.23 (171.32)
Net Cash Generated/(Used) From Investing Activities (B) (88.21) (378.90)
"C. CASH FLOW FROM FINANCING ACTIVITES
]ncrcascﬁ(Dccwuse} in Share Capital - IPO Proceeds 204.96 -
Sccurity Premium Received - IPO Proceeds 1,557.70 -
‘Expenses on Fund Rzlisijg"_ (82.16) E
Loan Tuken/Repaid (104.54) (255.06)
“Interest & Finance Cost (419.83) (503.45)
Net Cash Generated/(Used) From Financing Activities (C) 1,156.13 (758.51)
Net Increase / ( Deciease ) in Cash and Cash Equivalents 534.57 (135.29)
Cash and Cash equivalentsat the beginning of the Year 188.89 324.18
Cash and Cash equivalents at the end of the Year 723.46 188.89
Notes:

1. The above Cash Flow Statemment has beeh prepared under the "Indirect Method" as set out in Accounting Standard -3 'Cash
Flow Staterhent!, Previous: yéir's figurés Have been regrouped / rearranged / recasted wherever necessary to make them

comparablé.with thse of cijrrént pefiod; -

s

For and on behalf of the Board of Directors of
FAROKS LMt D

il .
) QV%‘*;‘M T s

k- ! Nilesh Kumar Shmf*‘f-1<,"}-ctof
Place: Kolkata D7 e 3 DIN: 01630995
Dated :14/11/2024 3 et ) Managing Director

T |



QVC EXPORTS LIMITED.

Formerly known as (QVC Exports Put Ltd)
6, Dr. Meghnad Saha Sarani (Southern Avenue) 2™ Floor, Kolkata 700 026, India
Tel + 91 (33) 2419 7677 / 2419 7678 Fax: +91 (33) 4062 5099
E-mail: info@avegroup.com, CIN : U27109WB2005PLC 104672

Notes to Standalone Financial Results-

i) The Standalone financial results are prepared in accordance with the Accounting Standards as prescribed under section 133 of the
Companies Act, 2013 read with Rule 7 of the companies (Account) Rules 2021 issued by ministry of Corporate Affair's and
amendments thereof.

i) The Unaudited Standalone Financial results of the company for the Half Year Ended 30t September, 2024 was reviewed by the Audit
Committee and were approved and taken on record by the Board of Directors in their meeting held on 14" November, 2024.

i) As per Ministry of Corporate Affair’s notification dated 16% February 2015, companies whose securities are listed on SME Exchange as
referred in chapter XB of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulation,
2009 are exempted from compulsory adoption of Ind AS.

iv}  In Accordance with the regulation 33 of SEBI{LODR) regulations, 2015 (amended), the statutory auditors have carried out limited review
of the Unaudited Standalone Financial results of the company for the Half Year Ended 30t September, 2024.

v)  Earning per shares are calculated on the weighted average of the share capital received by the company for the Half Year Ended 30t
September, 2024. Half yearly earnings per share are not annualized.

vi)  The comparative results and other information for the half year ended on 30% September, 2023 and 31% March, 2024 has not been

provided as the company got listed recently on 28" August, 2024.

vii)  The figures for the corresponding period have been regrouped/ reclassified wherever necessary, to make them comparable with
current period figures,
viii)  As the company operates only in one business segment, disclosure of segment report is not applicable on the company.

ix)  Utilization of IPO proceeds, object wise as disclosed in offer document is as under-

{INR in Lacs)
Actual Utilised -
Object as disclosed in the Offer Amount disclosed in the ual Utilise Unutilised Amount
Offer Document Amount as on as on 30/09/2024 Remarks
Document 30/09/2024
Repayment of Unsecured Loan 109.00 109.00 - -
Working Capital 900.00 900.00 - =
Issue Related Expenses 279.52 157.40 122.12 -
General Corporate Purposes 474.14 474.14
Details of Unutilised Amount:
Balance in Escrow Account with ICICI Bank: 122.12 Lacs
For M/s Dokania S. Kumar & Co. For and on behalf of the Board of Directors of
(Chartered Accountants) -~ Qvc Exports Limited ) e
Flgm Registration No. 322919E : 0 \,I(" e 2l S 4\ .'. =P
Nt \4 s
CA Sourav Dokania L% Nilesh Kumar Sharma
(Partner) 2N o/ ) (Managing Director)
Membership No. 304128 o DIN: 01630995

Place: Kolkata
Dated: 14.11.2024

QUALITY * VALUE * COMMITMENTS

AN I1SO 9001 CERTIFIED ORGANISATION
Website: http://www.qvcgroup.com
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Limited Review Report on Unaudited Consolidated financial results of QVC Exports Limited for the half
year ended on September 30, 2024, pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as amended.

To,

The Board of Directors,
QVC Exports Limited
Kolkata

Review Report on the Unaudited Consolidated Financial Results

1. We have reviewed the accompanying statement of Unaudited Consolidated financial results of QVC Exports
Limited (‘the Company’) and Associate Companies (together referred to as “the Group”) for the half year ended
30™ September, 2024 (the “Statement”) attached herewith being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended (the “Listing Regulation™).

2. The preparation of the Statement in accordance with the recognition and measurement Principles laid down in
applicable Accounting Standard 25, Interim Financial Reporting prescribed under section 133 of the Companies
Act, 2013 as amended, read with Companies (Accounting Standards) Rules, read with the Circular, is the
responsibility of the Company’s Management and has been approved by the Board of Directors of the Company.
Our Responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. The Consolidated financial results include the financial results of the following entities:
i. QVC Exports Limited-The Company
ii. QVC International Private Limited-Associate Company
iii. Matashree Mercantile Private Limited-Associate Company
iv. Unity Vyapaar Private Limited-Associate Company

Our Head Office at: Howrah



(A 40, Strand Road, Model House,
DOKANIA S. KUMAR & CO. 5t Floor, R. No. 27, Kol-700001

Chartered Accountants web: www.dokaniaca.com

e-mail:dokaniasourav@gmail.com
M: +91-9333877820

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results, prepared in accordance with recognition and
measurement principles, laid down in the applicable Accounting standards prescribed under section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015 as amended, read with the Circular,
including the manner in which it is to be disclosed ,or that it contains any material misstatement.

For DOKANIA S. KUMAR & CO.
Chartered Accountants
ICAI Firm Registration Number. 322919E

|
(CA. Sourav Dokania)
Partner
Membership No. 304128
Place: Kolkata
Date: 14.11.2024

UDIN: 24264102 KA Q ER) 7%

—_— e e = e — s ——————

Our Head Office at: Howrah



QVC EXPORTS LTD.

(Formerly Known as QVC Exports Pvt.
CIN:U27109WB2005PLC104672

Ltd.)

6th Floor, South City Business Park, 770 EM Bypass, Anandapur, Kolkata-700107
Lo o www.qvegroup.com; es@qvegroup.com; +91 33 24197677

4l TR
Statement of Consolidated Financial Results for the half year ended September 30, 2024

(INR in Lacs)

! Hl § i Half Year Ended Year Ended
Particulars: | | Sep 30,2024| March 31,2024
i | i | (Unaudited) (Audited)
I. lncome : i !
Rmenue fﬂom Opc: allons | 19,752.72 44,598.65
Othel [ncome ' 218.76 864.03
IL. Total [ptome 19,971.48 45,462.68
I1l. Expenses:
Changes in Inventoties of Stock-in-Trade (1,957.90) %
Purchase of Traded Goods 19,693.09 41,393.84
Employee Benefit Expenses 56.65 89.41
Finance Cgsts B ‘ 419.83 503.45
Dc-:_p_réciatién and Aﬁ}ortizatian Expensés 22.39 25.78
Other Expenses ' 1,474.92 2,908.01
I'V.‘-‘T'ot'alf'Expenses- 19,708.98 44,920.50
V Proft Befme Exceptlonal ltems and Tax 262.50 542.18
VI, Exceptloual Ttems =~ - -
VH_. I’Irof't Before Tax (VII - VIII) 262.50 542.18
VIIL Tax Expenses:
(1) Current Tax 69.81 140.37
(7) Earli ier Years Taxes _ “ -
(3) Deffered Tax 322 9.06
IX. Profit for the Perlod After Tax 189.47 392.75
X. Add Sharc of Proﬁt ofAssomates 244.76 212.16
XL P:of‘t/([,oss) for the perlod after Share of Profit of Associates 434.23 604.91
X, Eal ning Per Equlty Share (In Rupees)
Bﬂ‘ii(.‘f Diluted Earpings Per Share of Rs.10/- Each 4.94 7.20
S For and on behalf of the Board of Directors of
‘ &) QVC Exports Limited
Qve EXPORTS LI :LQ
N(‘ -\/\ Awn

Place: Kolkata .
Dated :14/11/2024

Nilesh Kumar SHAFRAOT

DIN: 01630995

Managing Director



T s Bl Ve EXPORTS LTD.

. gl 1 CIN: U27109WB2005PLC104672
sl : 6t]i Flnnr, South Clty Business Park, 770 EM Bypass, Anandapur, Kolkata-700107
firs .. Jil i : www.qvegroup. com cs@qvegroup.com; +91 33 24197677

| 1 _' Consohdatcd Cash Flow Statement for the half year ended September 30, 2024

il ! . (Formerly Known as QVC Exports Pvt. Ltd.)

(INR in Lacs)

i .‘ . i aE | For the Half|  For the Year
s 5 J i S Year Ended ended
PART'CUI“ARS i ? L on 30/09/2024 on 31/03/2024
o i .-5 : TR : (Unaudited) (Audited)
A CASII FLOW F'ROM OI‘FRAT[N(" ACTIVI TIES

Profit Before Tax as per Profit & Loss A/c 262.50 542.19
Add: Adjusted _ﬁ:r Non Dpemﬁo;rg Expenses/Items

Depreciation & & Amortisation | 22.39 25.78
Interest Expenses & Finance Cosl 419.83 503.45
| Less: Adjusted for Non Operationg Income/[tc.ms

[Interest Received 17.89 45.97
Dividend on Investment 0.13 0.18
Profit on Sale of Investinent 0.00 5.50
Rent Received i ! 0.61 27.88
:Operating Profit before charging'working capthl 686.10 991.89
Adjusted for : |
| Decrease/(Increase) in Trade Receivables (4,218.84) (1,800.88)
|| Decrease/(Increase) in Inventories (1,957.90) -
H)Lcru.tbcr‘(lnw.asu) in Short Term Loans & /\dv*mces 939.80 145.64
| Decrease/(Inerease) in - Provision 20.14 0.95
Increase/(Decrease) in Trade Payables (595.42) 325.89
lII'ILILd‘aEf{DLC]L{I‘ie] in Borrowings 2,408.55 2,009.25
ll’!C!‘Cd“C/(Dt‘.LI'LaSS) in Other Current Liabilities - 1,999.03 101.14
| Increase/(Decrease) in Other Current Assets 0.18 (19.98)
{ Operating profit after char ging working eapital (718.36) 1,753.90
Decrease/(Increase) | in Long Term Loans & Advances 185.79 (703.18)
{Inerease/(Decrease) in Other Current Assets - (0.78) (8.68)
‘Income Tax Paid = = - (39.92)
' Net Cash Flow From Operating Activities (A) (533.35) 1,002.12
{B. CASH FLOW F ROM INVESTING ACTIVITES

‘Interest Received 17.89 45.97
‘Rent Received ’ = i 0.601 27.88
‘Dividend Received 0.13 0.18
‘Profit on Sale of Investments 0.00 5.50
‘(Increase)/Decrease in Investment in FB (Net) ! (63.61) (309.68)
{(Incréase)/Decrease in Share,Gold & Silver-& Mutual Fund 0.00 22.57
{(Purchase)/Sale of Fixed Asset -43.23 (171.32)
_Net Cash Generated/(Used) From luvestmg Activities (B) (88.21) (378.90)
{C. CASH FLOW FROM FINANCING ACTIVITES

Incrwsd(Deurmsu} in Share Cdpltd] - [PO Proceeds 204.96 -
{Security Premium Reuuved [IPO-Proceeds 1.557.70 -
Expenses on Fund Rdmng (82.16) -
| Loan; Taken/Repaid (104.54) (255.06)
!Interest & Finance Cost ) (419.83) (503.45)
Net Cash Generated.’(Uscd) Erom Financing Activities (C) 1,156.13 (758.51)
Net Increase / ( Decrease )in Cash and Cash Equivalents 534.57 (135.29)
Cash and Cash equivalents at the bcglnm_g_f the Year 188.89 324.18
(,ash and Cash equivalentsiat the end of the qur 723.46 188.89

- The above Cash Flow Statement has been prepared under the "Indirect Method"
Flow Statemeiit'. Previous’ year's figuiés have been regrouped / rearranged / re

ccunpaub!t with those of cun rent pel iod.

Place: Kolkata %
Dated :14/11/2024

as set out in Accounting Standard -3 'Cash

casted wherever necessary to make them

For and on behalf of the Board of Directors of

 QVC Exports Limited

Np. '\A \/“" l-""'

Nilesh Kumar Sharma a7

DIN: 01630995
Managing Director



QVC EXPORTS LIMITED.

Formerly known as (QVC Exports Pvt Ltd)
6, Dr. Meghnad Saha Sarani (Southern Avenue) 2" Floor, Kolkata 700 026, India
Tel + 91 (33) 2419 7677 / 2419 7678 Fax: +91 (33) 4062 5099
E-mail: info@gvegroup.com, CIN : U27109WB2005PLC 104672

Notes to Consolidated Financial Results-

i) The Consolidated financial results are prepared in accordance with the Accounting Standards as prescribed under section 133 of the
Companies Act, 2013 read with Rule 7 of the companies (Account) Rules 2021 issued by ministry of Corporate Affair's and
amendments thereof.

i) The Unaudited Consolidated Financial results of the company for the Half Year Ended 30t September, 2024 was reviewed by the Audit

Committee and were approved and taken on record by the Board of Directors in their meeting held on 14™ November, 2024.

iliy  As per Ministry of Corporate Affair’s notification dated 16t February 2015, companies whose securities are listed on SME Exchange as

referred in chapter XB of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulation,
2009 are exempted from compulsory adoption of Ind AS.

iv}  In Accordance with the regulation 33 of SEBI{LODR) regulations, 2015 (amended), the statutory auditors have carried out limited review
of the Unaudited Consolidated Financial results of the company for the Half Year Ended 30™ September, 2024,

v)  Earning per shares are calculated on the weighted average of the share capital received by the company for the Half Year Ended 30t
September, 2024. Half yearly earnings per share are not annualized.

vi)  The comparative results and other information for the half year ended on 30" September, 2023 and 31% March, 2024 has not been
provided as the company got listed recently on 28" August, 2024,

vil)  The figures for the corresponding period have been regrouped/ reclassified wherever necessary, to make them comparable with
current period figures.

vili)  As the company operates only in one business segment, disclosure of segment report is not applicable on the company.

ix)  Utilization of IPO proceeds, object wise as disclosed in offer document is as under-

(INR in Lacs)
Actual Utilised -
Object as disclosed in the Offer Amount disclosed in the u Unutilised Amount R K
Offer Document Amountason | . on 30/09/2024 emarks
Document 30/09/2024
Repayment of Unsecured Loan 109.00 109.00
Working Capital 900.00 900.00 -
Issue Related Expenses 279.52 157.40 122.12
General Corporate Purposes 474,14 474.14
Details of Unutilised Amount:
Balance in Escrow Account with ICICI Bank: 122,12 Lacs
For M/s Dokania S. Kumar & Co. = For and on behalf of the Board of Directors of
{Chartered Accountants) Qvc Expor:s_l:mlted . .
Fjfim Registration No. 322919E Q\/U EXPOI ANl U
[ N[ '\/] \AV\ :
= A Sourav Dokania \& . Nilesh Kumar Sharma
(Partner) By ) (Managing Director)
Membership No. 304128 DIN: 01630995

Place: Kolkata
Dated: 14.11.2024
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