
  

QVC EXPORTS LIMITED 
(Formerly known as QVC Exports Pvt Ltd) 

Address: 770, Anandapur, E.M. Bypass, South City business Park, 6" Floor, Room no. 611 

Kolkata — 700 107, India 

Tel: + 91 (33) 2419 7677 / 2419 7678 

E-mail: info@qvcgroup.com, CIN:L27109WB2005PLC 104672 

  

Date: 30th June, 2025 

To 

The Listing Department 

National Stock Exchange of India Limited (Emerge SME Platform) 

Exchange Plaza, Plot No. C/1, G Block 

Bandra-Kurla Complex 

Bandra(E) 

Mumbai-400051 

NSE Symbol: QVCEL 

Sub: Delay in submission of financial results as per Regulation 30 of SEBI(LODR) 
Regulations, 2015 

Ref: Your email dated 24th June, 2025   

Dear Sir / Madam, 

With reference to above, please find below point-wise reply: 
Query 1 - Financial results submitted is not as per format prescribed by SEBI-Auditor 

Certificate on Utilisation of Issue (IPO) Proceeds not given: 

Reply: We are attaching herewith the Certificate regarding Utilization of Initial Public Offer (IPO) 
Proceeds signed by the Auditor of the Company as Annexure I. 

Query 2 - Financial results not submitted within 30 minutes or 3 hours from the end of 

board meeting (as may be applicable): 

Reply: Financial results were not submitted within 30 minutes or 3 hours from the end of board 
meeting due to some health issue of Mr. Nilesh Kumar Sharma, our Managing Director. We have 

submitted a detailed reason for not submitting the Financial Results within specified time, a 
copy of which is enclosed herewith as Annexure II. 

Query 3 - Machine Readable Form / Legible copy of Financial Results not submitted: 

Reply: We have already uploaded the copy of Financial Results in machine readable form vide 
acknowledgement number 97836 dated 19% June, 2025. However, we are attaching herewith a 
copy of Financial Results in machine readable form for your ready reference. 

Your lenient view is highly obliged in the matter. 

Thanking You. 

Yours faithfully, 

For QVC Exports Limited 

Khushboo Singh 
(Company Secretary and Compliance Officer) 
Membership No.: 52761 
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STATUTORY AUDITOR’S CERTIFICATE 

[Pursuant to Regulation 262(5) & 262(6) of SEBI (ICDR) Regulations, 2018 and Annexure 14 of 

SEBI LODR Master Circular dated November 11, 2024] 

As on March 31, 2025 

To, 

The Board of Directors, 

QVC Exports Limited 
770, Anandapur, E.M. Bypass, 

South City Business Park, 6" Floor, 
Room No. 611, Kolkata-700107 

Sub: Certificate regarding Utilization of Initial Public Offer (IPO) Proceeds 

We, M/s Dokania S. Kumar & Co., Chartered Accountants, the Statutory Auditors of M/s QVC 

Exports Limited, have verified the books of accounts and relevant records maintained by the 

Company in connection with the utilization of [PO proceeds raised through the public issue. The 
issue proceeds have been utilized in accordance with the objects stated in the Offer Document. 

Details of utilization as on March 31, 2025 are as follows: 

  

  

  

  

  

              
  

(INR is Lacs) 

Object as stated in the Amount disclosed | Amount Utilised Unutilised 

Ofier Document in the Offer | as on 31/03/2025 Amount as on | Remarks 

Document (%) (®) 31/03/2025 (3) 

Repayment of Unsecured : Fully 
Loan 109.00 109.00 Utilized 

. . Fully 
. Working Capital 900.00 900.00 - Utilized 

Issue Related Expenses 279.52 155.70 # 123.82] , Partial 
Utilized 

General Corporate 474.14 474.14 ; Fully 
Purposes : Utilized 

Total 1762.66 1638.84 123.82 

*Exclusive of GST : 
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We hereby confirm that: 

1. The IPO proceeds amounting to Rs. 1762.66 Lacs have been utilized as per the details/objects 

mentioned above. 

2. The utilization of funds under the object “Working Capital”, where the amount raised exceeds 

5 crore, has been verified and found to be in line with the purpose disclosed in the Offer 

Document. 

3. There is no Monitoring Agency appointed for this issue. 

This certificate is issued in compliance with the requirements of Regulation 262(5) and 262(6) of the 

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, and as per 

Annexure 14 of SEBI LODR Master Circular dated November 11, 2024. 

We also authorize you to deliver a copy of this certificate to the Stock Exchange and disclosure on the 

NEAPS portal. 

This certificate has been issued at the specific request of the Management of the Company for the 

above-mentioned purpose and should not be used by any other person or for any other purpose. 

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to 

any other person to whom this certificate is shown or into whose hands it may come without our prior 

consent in writing. 

For M/s Dokania S. Kumar & Co. 

Chartered Accountants 

Firm Registration No. 3 
   

  

   
CA Sourav Dokania 

Partner 

Membership No.: 304128 

Place: Kolkata 
Date: 27.06.2025 

UDIN: 2520U(28 Mk SOA O44 

Fm A REA 
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Annexure - A 

Statement of deviation / variation in utilisation of funds raised 

  

Name of Listed Entity QVC Exports Limited 
  

Mode of Fund Raising Public Issue 
  

Date of Raising Funds 28-08-2024 
  

Amount Raised Rs. 1762.66 Lacs 
  

Report filed for Quarter/ Half year ended 31-03-2025 
  

  

  

  

  

  

Monitoring Agency NA 
Monitoring Agency Name, if applicable NA 
Is there a Deviation / Variation in use of funds raised No 
If yes, whether the same is pursuant to change in terms of a contract or NA 
objects, which was approved by the shareholders 
If Yes, Date of shareholder Approval NA 
Explanation for the Deviation / Variation NA 
  

Comments of the Audit Committee after review No Comment 
    Comments of the auditors, if any   No Comment 
  

Objects for which funds have been raised and where there has been a deviation, in the following table 

  

  

  

  

                  
  

Funds | Funds “Amount of 
Un-utilised | Deviation/Variat 

oe Modified Original Modified Utilised till | . 
Original | Opject Allocation | allocation, | 31st March | ae onsist | ion forthe half | Remarks Object ifan > (Rs, In Lacs) if an > 2025 (Rs. In | March 2025 | year according if any 

y , y L “| (Rs. In to applicable 
acs) | Lacs) object 

Repayment | 

of Fully 

Unsecured | NA Utilized 
Loan NA 109.00 NA 109.00 - 

Working NA Fully 
Capital NA 900.00 NA 900.00 - Utilized 

Rete d | Partial 
elate a “4: 

123.82* Utilized Expenses NA 279.52 NA 155.70 ° NA 
General Fully 
Corporate Utilized 
Purposes NA 474.14 NA 474.14 | - NA 

*Exclusive of GST 
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Date: 23 June, 2025 

To 

The Listing Department 

National Stock Exchange of India Limited (Emerge SME Platform) 

Exchange Plaza, Plot No. C/1, G Block 

Bandra-Kurla Complex 

Bandra(E) 

Mumbai-400051 

NSE Symbol: QVCEL 

Sub: 

Ref: 

Delay in submission of financial results as per Regulation 30 of 

SEBI(LODR) Regulations, 2015 

Your email dated 20 June, 2025 

Dear Sir / Madam, 

With reference to the above subject, please find below reasons for delay in 
submission of financial results for the period ended 31st March, 2025: 

a) 

b) 

d) 

The Company vide an intimated dated 2294 May, 2025 had _ initially 

scheduled the Board Meeting for approval of Audited Financial Results for 

the period ended 31st March, 2025 on 30 May, 2025. 

On 30% May, 2025, our Managing Director (MD), Mr. Nilesh Kumar Sharma, 

was not well physically and unfortunately, was not able to attend the Board 

Meeting. In view of the same, we had to cancel our scheduled Board Meeting 

and the same was intimated to your good office immediately. 

On 31st May, 2025, we again gave intimation for scheduling the Board 

Meeting on 4th June, 2025. 

On 4 June, 2025 i.e., the scheduled date of Board Meeting, we commenced 

our meeting at 5.00 p.m. The Board Meeting was conducting smoothly but 

suddenly, our Managing Director again felt sick and was unable to sit and 

discuss the Financials. Hence, we went to take some rest in office room while 

the other Directors / Auditors and KMP continued the Meeting. 

All the Board Members with Auditor finalised the Financial Results and were 

waiting for the final decision of Managing Director, who plays a key role in 

the finalization and approval of the financial results. 

Mr. Nilesh Kumar Sharma, our Managing Director, came to the Board Room 

on 5th June, 2025. All the Directors / CFO updated the MD about the 

financials and all other business matters. The Managing Director being 

satisfied, signed the financial results and the meeting finally concluded at 

10:45 p.m. on 5th June, 2025. 
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g) The Company Secretary, immediately on closure of Board Meeting submitted 

the Audited Financial Results along with Outcome of Board Meeting to NSE. 

The Outcome of Board Meeting was submitted at 10:51 p.m. to NSE which is 

within the timeline of 30 minutes as specified in Regulation 30 of SEBI 

(LODR) Regulations, 2015. 

The Company is a law-abiding Company in true letter and spirit and we hereby 

undertake to ensure that each compliance is submitted timely in future too. 

Your lenient view is highly obliged in the matter. 

Thanking You. 

Yours faithfully, 

For QVC Exports Limited 

Digitally signed by 

KH USHBOO KHUSHBOO SINGH 

S | N G H aa 3729.06.23 17:55:06 

Khushboo Singh 
(Company Secretary and Compliance Officer) 
Membership No.: 52761 
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Date: June 19, 2025 

To 

The Listing Department 

National Stock Exchange of India Limited (Emerge SME Platform) 

Exchange Plaza, Plot No. C/1, G Block 

Bandra-Kurla Complex 

Bandra(E) 

Mumbai-400051 

NSE Symbol: QVCEL 

Sub: Revised Outcome of the Board Meeting 

Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations") 

With reference to our earlier intimation dated June 5, 2025, please find enclosed 

herewith revised outcome of Board Meeting dated June 5, 2025 for your records. 

Thanking You. 

Yours faithfully, 

For QVC Exports Limited 

KH US H BOO ea signed by KHUSHBOO 

Date: .06. 244: SINGH ns 28.06.19 13434 

Khushboo Singh 
(Company Secretary and Compliance Officer) 
Membership No.: 52761 
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Date: June 5, 2025 

To 

The Listing Department 

National Stock Exchange of India Limited (Emerge SME Platform) 

Exchange Plaza, Plot No. C/1, G Block 

Bandra-Kurla Complex 

Bandra(E) 

Mumbai-400051 

NSE Symbol: QVCEL 

Sub: Outcome of the Board Meeting pursuant to Regulation 30 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 

Regulations") 

With reference to the above, this is to inform you that the Board of Directors at their 
meeting held today i.e., June 4, 2025 had transacted the following business: 

a) Considered and approved the Audited Standalone and Consolidated Financial 
Results of the Company for the quarter and Financial year ended March 31, 2025 
and took on record the Audit Report issued by M/s. Dokania S. Kumar & Co. 
(Chartered Accountants), Statutory Auditors of the Company, which have been duly 
reviewed by the Audit Committee. 

The Audited Standalone and Consolidated Financial Results of the Company for the 
quarter and financial year ended March 31,2025 along with the Auditors’ Report 
thereon are enclosed herewith and will be made available on the website of the 
Company at www.qvcgroup.com. 

b) Appointed Mr. Esanoo Kanjilal, Whole-time Director of the Company as the 
Member of Stakeholders Relationship Committee. 

c) Decided to incorporate a “Subsidiary Company” of the Company with such name 
as approved by Central Registration Centre, Ministry of Corporate Affairs. 

d) Appointed Mrs. Priti Sharma (DIN-02162178) as Whole-time Director of the 
Company. The detailed disclosure as required under Regulation 30 of the Listing 
Regulations read, with SEBI Master circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 

11% November, 2024 is enclosed herewith. 

The meeting commenced at 5:00 p.m. on 04-06-2025 and concluded at 10.45 p.m. on 05-06- 

2025. 
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Thanking You. 

Yours faithfully, 

For QVC Exports Limited 
Digitally signed by 

KH U S H BO KHUSHBOO SINGH 

Date: 2025.06.05 
O SI NG H 22:35:36 +05'30' 

Khushboo Singh 
(Company Secretary and Compliance Officer) 
Membership No.: 52761 
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Independent Auditor’s Report _on Standalone Annual Financial Results of QVC Exports Limited pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended. 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of QVC EXPORTS LIMITED 

Report on the Audit of the Standalone Annual Financial Results 

Opinion: 
We have audited the accompanying Standalone Annual Financial Results of QVC Exports Limited (hereinafter 
referred to as “the Company’’) for the half year ended and year ended 31 March, 2025 (“the Statement” or 
“Standalone Annual Financial Results”), attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (“SEBP”) (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended (“Listing Regulations”) 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Standalone Annual Financial Results: . 

a. ate presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard: 
and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Accounting Standards, and other accounting principles generally accepted in India, of the Net 
Profit and other financial information for the year ended 31st March, 2025. 

Basis for Opinion: 

We conducted our audit of the Standalone Annual Financial Results in accordance with the Standards on 
Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the Auditors’ Responsibilities for the Audit of the Standalone Annual 
Financial Results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the standalone financial statements under the provision of the Companies Act, 2013 and 
the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the Standalone Annual Financial Results. 

Responsibilities of the Management and Board of Director’s for the Standalone Annual Financial Results: 
These Standalone Annual Financial Results have been prepared on the basis of the Standalone Annual Financial 
Statements. The Company’s Management and the Board of Director’s are responsible for the preparation and 
presentation of these Standalone Annual Financial Results that give a true and fair view of the Net Profit/Loss 
and other financial information in accordance with the recognition and measurement principles laid down in 
Accounting Standards specified under section 133 of the Act and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulation. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Annual Financial Results that give a true and fair view and are free from materiat:misstatement, 
whether due to fraud or error. : 
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In preparing the Standalone Annual Financial Results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternatives but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditors’ Responsibility for the Audit of the Standalone Annual Financial Results: 
' Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with the SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decision of users taken on the basis of these Standalone 
Annual Financial Results. 

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatements of the Standalone Annual Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal controls. 

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has in place an adequate internal financial control system with reference to 
Financial Statements and the operating effectiveness of such controls. 

e Evaluate the appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates and related disclosures in the Standalone Annual Financial Results made by the management and the 
Board of Directors. 

° Conclude on the appropriateness of Management and Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report to the related 
disclosures in the Standalone Annual Financial Results or, if such disclosures are inadequate to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Standalone Annual Financial Results, 
including the disclosures, and whether the Standalone Annual Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation, Vtg. 
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We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal contro! that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, relate safeguards. 

Other Matters 
The Standalone Annual Financial Results include the results for the half year ended 31, March, 2025 being the 
balancing figure between the audited figures in respect of the full financial year and the published unaudited year 
to date figures upto the end of September of the current financial year which were subject to limited review by 
us. 

For DOKANIA S. KUMAR & CO, 

Chartered Accountants 

Fipn Registration Number. 322919E 

   
   

   
     CLECONO.- 

TCA. Sourav Dokania) 

Partner 

Membership No. 304128 lor 

Place: Kolkata er 

Dated: 05 June, 2025 _ 

UDIN: 2520/22 BMKSNLASEO 
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Statement of Standalone Audited Financial Results for the Half Year and Year Ended 31, March 2025 

(INR in Lacs) 
  

  

  

  

  

  

  

  

  
  

  

  
    

Particulars Half Year Ended Year Ended 
31.03.2025} 30.09.2024] 31.03.2025] 31.03.2024 

(Audited)| (Unaudited)} (Audited)| (Audited) 

I, Income 

Revenue from Operations 16,125.71 19,752.72 35,878.43 44,598.65 

Other Income 476.01 218,76 694.77 864.03 
Hi. Total Income 16,601.72 19,971.48] 36,573.20] 45,462.68 

Lil. Expenses: 

Purchase of Stock-in-trade 12,906.48 19,693.09 32,599.57] 41,393.84 

Changes in Inventories of Stock-in-trade 933.11 (1,957.90), (1,024.79) - 

Employee Benefit Expenses 60.52 56.65 117.17 89.4] 

Finance Costs 491.16 419.83 910.99 503.45 

Depreciation and Amortization Expenses 18.54 22.39 40.93 25,78 

Other Expenses 1,745.89 1,474.92 3,220.81 2,908.0] 

IV. Total Expenses 16,155.70 19,708.98 35,864.68 44,920.50) 

V. Profit Before Prior Period, Exceptional & Extraordinary Items and Tax 446.02 262.50 708.52 542.18 

VI. Exceptional & Extraordinary Items - - - - 

VII. Profit Before Tax (VIT- VHD 446.02 262.50 708.52 $42.18 

VIIE. Tax Expenses: 

(1) Current Tax 70.95 69.81 140.76 140.37 

(2) Prior Year Taxes 11.31 - 1E.31 - 

(3) Deffered Tax (0.57) 3.22 2.65 9.06 

IX. Profit for the Period After Tax 364,33 189.47 553.80 392.75 

X. Earning Per Equity Share of Rs.10/- Each 

Basic/Diluted 3.61 2.15 5.76 4.67           

For Dokania S. Kumar & Co. 

Firm Registration No. 3229 19E 

Chartered Accountants 

ean ea LED 
(CA Sourav Dokania) 

‘Partner 

Membership No, 304128 

Place: Kolkata 

Date: 05.06.2025 

  

   
     

  

For and on behalf of the Board of Directors 

M/s OVC Exports, Li isd 
NES Qvc EXPORTS Ll 

ni V\ wal~ 
Director! Author

ised Signatory 

Nilesh Kumar Sharma 

Managing Director 

DIN: 01630995
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Audited Standalone Statement of Assets & Liabilities as on 31.03.2025 

(INR in Lacs) 
  

  

  

  

  

  
  

  

      
  

      

Particulars As at 31.03.2025 As at 31.03.2024 

I, EQUITY AND LIABILITIES 

(1) Shareholder's Funds 

(a) Share Capital 1,045.13 840,17 

(b) Resrves and Surplus 4,003.73 2,047.93 

5,048.86 2,888.10 

(2) Non-Current Liabilities 

(a) Long Term Borrowings 64.78 255.30 

(b) Deferred Tax Liability (Net) 11.54 8.89 

(c) Other Long Term Liabilities 9.96 3.96 

(3) Current Liabilities 

(a) Short Term Borrowings 8,344.42 4,726.42 

(b} Trade Payables 

(i) total outstanding dues of micro and small enterprises 387.32 - 

(ii) total outstanding dues other than micro and small enterprises 173.74 756.15 

(c) Other Current Liabilities 529.44 120.74 

(d) Short-Term Provisions 84.85 106.86 

Total 14,654.91 8,866.44 

ILASSETS 

(1) Non-Current Assets 

(a) Property, Plant and Equipment & Intangible Assets 

(i) Property, Plant and Equipment 811.69 869.18 

(ii) Intangible Assets 24.35 18.00 

(b) Non Current Investments 38.80 38.80 

tc) Long Term Loans and Advances 1,637.05 1,728.87 

¢d) Other Non Current Assets 959.7] 507.02 

(2) Current Assets 

(a) Inventories 1,024.79 - 

(b) Trade Receivables 6,380.75 3,571.60 

(c) Cash and Cash Equivalents 380.16 188.89 

(d) Short-Term Loans and Advances 3,348.00 1,905.21 

(e) Other Current Assets 49.60 38.87 

Total 14,654.91 8,866.44     
  

For Dokania S. Kumar & Co. 

Firm Registration No. 322919E 

Chartered Accountants 

(cen) 
(CA Sourav Dokania) 

Partner 

Membership No. 304128 

Place: Kolkata 

Date: 05.06.2025 

  

For and on behalf of the Board of Directors 

M/s QVC Exports Limited 

QVC EXPORTS LIMITED 

Nai Al Anta [— 

Director/ Authorised Signatory 

Nilesh Kumar Sharma 

Managing Director 

DIN: 01630995
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Standalone Audited Cash Flow Statement for the year ended 31st, March 2025 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

CINR in Laces) 
PARTICULARS For the Year ended 

31/03/2025] 31/03/2024 
A, CASIT FLOW FROM OPERATING ACTIVITIES 

Profit Before Tax as per Profit & Loss A/c 708.52 542,19 
Adjusted for Non Operationg Expenses/Items 

Depreciation & Amortisation 40,93 25.78 
Finance Costs 910.99 503.45 
Adjusted for Non Operationg Income/Ttems 

Interest Received (70.423 (45.97) 
Dividend Income (0.14) (0.18) 
Profit on Sale of Investment - (5.50) 
Profit on Sale of Fixed Assets (353.29) - 
Rent Received (44.30) (27.88) 
Operating Profit before charging Working Capital 1,192.30 991.89 
Adjusted for : 
Decrease/(Increase} in Trade Receivables (2,809.15) (1,800.88) 
Decrease/(Increase) in Inventories (1,024.79) - 
Decrease/(Increase) in Short Term Loans & Advances (1442.79) 145.64 
Increase/( Decrease) in Other Current Assets (10.73) (19.98) 
Increase(Decrease) in Provisions (0.13) 0.95 
Increase-( Decrease) in Trade Payables (195.09) 325.89 

(Decrease) in Short Term Borrowings 3,592.56 2,009.25 
Increase/( Decrease) in Other Current Liabilities 408.69 Lol.4 

Operating profit after charging Working Capital (289,12) 1,753.90 
Decrease/(Increase) in Long Term Loans & Advances 91.82 (703.18) 

Security Deposit Given (0.19) (8.68) 

Security Deposit Taken 6.00 : 
Income Tax (173.95) (39.92) 

Net Cash Flow From Operating Activities (A) (365.44) 1,002.12 
B. CASH FLOW FROM INVESTING ACTIVITES 

Interest Received 70.42 45.97 

Rent Received 44,30 27.88 
Dividend Received 0.14 O48 

Profiton Sale of Investment - 5.30 

Proceeds from Sale of Fixed Assets 411.00 - 

Increase/(Deercase)} in Investment in FD (Net) (452.51) (309.68) 

Increase/(Decrease) in Shares & Mutual Fund - 22.57 

(Purchase) of Fixed Assets (47.52) (171.32) 

Net Cash Generated/(Used) From Investing Activities (B) 25.82 (378.90) 
C. CASH FLOW FROM FINANCING ACTIVITES 

Share Capital - IPO Proceeds 204.96 : 
Security Premium Received - JPO Proceeds 1,557.70 - 

Expenses on Fund Raising (155.70) - 

Loan Repaid (165.09) (255.06) 
Finance Costs (910.99) (503.45) 

Net Cash Generated/(Used) From Financing Activities (C) 530.88 (758.51) 

Net Increase / (Decrease) in Cash and Cash Equivalents 191.27 (135,29) 

Cash and Cash equivalents at the beginning of the Year 188.89 324.13 

Cash and Cash equivalents at the end of the Ycar 380.16 188.89 
  

Notes: 

1. The above Cash Flow Statement has been prepared under the "Indirect Method” as set out in Accounting Standard -3 ‘Cash Flaw 

Statement’. Previous year's figures have been regrouped / rearranged / recasted wherever necessary to make them comparable with those 

of current period 

For Dokania S. Kumar & Co. 

Firm Registration No, 3229 19E 

   
(CA Sourav Dokania) 

Partner 

Membership No. 304128 

Place: Kolkata 

Date: 05.06.2025 

  

For and on behalf of the Board of Directors 

M/s QVC Exports Limited 

QVC EXPORTS LIMITED 
ht J\ KALA —_ 

“hanetnnt dinlOsmeAh aan tory 
Managing Director 

DIN: 01630995 

 



    

QVC EXPORTS LIMITED 
(Formerly known as QVC Exports Pvt Ltd) 

Address: 770, Anandapur, E.M. Bypass, South City business Park, 6" Floor, Room no. 611 
Kolkata — 700 107, India 

Tel: + 91 (33) 2419 7677 / 2419 7678 
E-mail: info@qvegroup.com, CIN:L27109WB2005PLC 104672 

Notes to Standalone Audited Financial Results: 

i) 

iii) 

vi) 

The Standalone Audited Financial Results are prepared in accordance with the Accounting 

Standards as prescribed under section 133 of the Companies Act, 2013 read with Rule 7 of 

the companies (Account) Rules 2021 issued by ministry of Corporate Affair’s and 

amendments thereof. 

The Standalone Audited Financial results of the company for the Half Year Ended and Year 

Ended 31st March, 2025 was reviewed by the Audit Committee and were approved and taken 

on record by the Board of Directors in their meeting held on 04" June, 2025, 

As per Ministry of Corporate Affair’s notification dated 16" February 2015, companies 

whose securities are listed on SME Exchange as referred in chapter XB of the Securities and 

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulation, 2009 

are exempted from compulsory adoption of IndAS, 

The Standalone figures for the half year ended 31‘ March, 2025 are the balancing figures 

between audited figures in respect of full financial year and unaudited year to date figures of 

the half year ended 30" September, 2024. 

The figures for the corresponding period have been regrouped/ reclassified wherever 

necessary, to make them comparable with current period figures. 

There is no deviation or variation in the utilisation of proceeds from IPO as per the objects 

stated in the Prospectus, duly reviewed by the Audit Committee of the Company and taken 

on record by the Board of Directors at their respective meetings held on 04" June, 2025. 
a     
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vii) The Company has received an amc unt of P.s. 1762.66 Lakhs ‘rom fresh issue of Equity 
Shares through IPO. Details of u ‘ilisation of IPO proceeds are as under: 

    (INR in Lacs) 
Amount Unutilised 

in Offer: Documents as on 31.03.2025 | as on 31.03.2025 
Repayment of 109.00 109.00 Nii 
Unsecured Loan 

Object of the Issue Amourt proposed | Amount Utilised 

    

          

    

            

  

      

Working ~~ Capital 900.00 900.00. «| NT 
Requirements 

General Corporate 474.14 . 474.14 Nil a 
Purpose 

Issue Related Expenses 279,52 , 155.70 | . 123.82             
          

    

vit) The comparative results and other information for the half year ended on 31* March, 2024 
has not been provided as the Company got listed recently on 28" August, 2024, 

ix) Company operates only in one business segment; hence disclosure of segment report is not 

applicable on the Company. 

For and on behalf of the Board of Directors of 
QVC Exports Limited 

OVC EXPOR VS thw 

Kot A LA LA L~ 

Nilesh Kumar Sharma... 
(Managing Director) 

DIN: 01630995 
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DOKANIA S. KUMAR & CO. 
Chartered Accountants 

40, Strand Road, Model House, 
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e-mail:dokaniasourav@gmail.com 
M: +91-9333877820 

    

INDEPENDENT AUDITOR'S REPORT 

To the Board of Direetors of QVC EXPORTS LIMITED 
Report on the Audit of the Consalidated Annual Financial Results 

Opinion; 

We have audited the accompanying Consolidated Annual Financial Results of QVC Exports Limited (“the 
Company”) and its Associates (Company and its Associates together referred to as “the Group) for the half year 
and year ended 31 March 2025 (“the Statement” or “Consolidated Annual Financial Results”), attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the Sccurities and Exchange 
Board of India (“SEB!”) (Listing Obligations and Disclosure Requirements) Reyulations 2015, as amended 
(“Listing Regulations”) 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 
consideration of the audited financial statements of a subsidiary, the aforesaid Consolidated Annual Financial 
Results: 

a. Include the results of the following entity: 
  

  

  

          

S.No. | Name of the Entity Relation — 

1, Unily Vyapaar Private Limited — Associate Company 

2. Matashree Mercantile Private Limited Associate Company 

3, OVC International Private Limited Associate Company 
  

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and 

c. give a true and fair vicwe in conformity with the recognition and measurement principles laid down in the 

applicable Accounting Standards, and other accounting principles generally accepted in India, of the 

Consolidated Net Profit and other financial information of the Group for the year ended 31st March, 2025, 

Basis for Opinion: . 

We conducted our audit of the Consolidated Annual Financial Results in accordance with the Standards on 

Auditing (SAs) specified under Section 143(16) of the Companies Act, 2013. Our responsibilities under those 

Standards are further described in the Auditors’ Responsibilities for the Audit of the Consolidated Annual 

Financial Results section of our report. We are independent of the Group in accordance with the Code of Ethies 

issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 

to our audit of the Consolidated Annual Financial Results under the provision of the Companies Act, 2013 and 

the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with mest 

requirements and the Code of Ethics. We believe that the audit cvidence we have obtained is sufficient an 

igte to provide a basis for our audit opinion on the Consolidated Annual Financial Results, 

   

    
Our Head Office at: Howrah 
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Chartered Accountants 
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Responsibilitics of the Management an | Board o; Director’ 
Results: 

These Consolidated Annual Financial Resui 5 
Financial Statements, 

s for the Consolidated Annual Financial 

have be :n prepared on the basis of the Consolidated Annual 

The Company’s Management and the Board of Director’ s are responsible for the preparation and presentation of 
these Consolidated Annual Financial Resulis that give & true and fair view of the consolidated Net Profit/Less 
and other financial information in accordance with the ecognition and Measurement principles laid down in 
Accounting Standards specified under section 133 of te Act and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulation. Th respective Management and the 
Board of Directors of the Companies included in t! > Group are responsib’e for maintenance of adequate 
accounting records in accordance with the provisioi s ot the Act for safcguardin 5 of the assets of each Company 
and for preventing and detecting frauds and oth or irregularitics; selection and epplication of appropriate 
accounting policies; making judgments and est nates that are reasonable ard prudent; and design, 
implementation and maintenance of adequate intern! financial controls, that wer operating effectively for 
ensuring the accuracy and completeness of the account ng records, relevant to the prepé ration and presentation of 
the Consolidated Annual Financial Results that give a true and fair view and are free fro.n material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Consolidated Annual 

Financial Results by the Managements and the Board of Directors of the Company, as aforesaid. i 

In preparing the Consolidated Annual Financial Resuits, the respective Management and the Board of Directors 

of the companies included in the Group are responsible for assessing the ability ofeach company to continue as 

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternatives but to do so. 

The respective Management of the Companies included in the Group arc responsible for overseeing the financial 

reporting process of each Company. 

Auditors’ Responsibility for the Audit of the Consolidated Annual Financial Results: “al Results as | 

Our objectives are to obtain reasonable assurance about whether the Consolidated Annual Financia csulls “8 ! 

whole are free from material misstatement, whether due to fraud or crror, and to issue an ali Hers Pe that : 

includes our opinion. Reasonable assurance is a high level of assurance, but is ne a evar ve ae an au | 

conducted in accordance with the SAs will always detect a material misstatement “ <n it exis ‘ x sa : ments 

can arise from fraud or error and arc considered material if, individually one he segregate, they ou 

reasonably be expected to influence the economic decision of users taken on the basis 0 

Annual Financial Results. 

  

‘Our Head Office at: Howrah 

Scanned with OKEN Scanner 

 



ofA. 
40, Strand Road, Modeid House, 

DOKANIA S. KUMAR & CO. 5" Floor, R. No. 27, Kal-700001 
Chartered Accountants web: www.dokaniaca.com 

e-mail:dokaniasouravi@ gmail.com 
M: +91-9333877820 

      

aaa 

AS a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

® Identify and assess the risks of material misstatements of the Consolidated Annual Financial Results. 
Whether duc to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
Imisstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal controls. 

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 1-(3(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has in place an adequate internal financial control system with reference to 
Financial Statements and the operating effectiveness of such controls. 

® Evaluate the appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates and related disclosures in the Consolidated Annual Financial Results made by the management and the 

Board of Directors, 

® Conclude on the appropriateness of Management and Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report fo the related 

disclosures in the Consolidated Annual Financial Results or, if such disclosures are inadequate to modify our 
opinion. Our conclusions are based on the audit evidence obtaincd up to the date of our auditors’ report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

° Evaluate the overall presentation, structure and content of the Consolidated Annual Financial Results, 

including the disclosures, and whether the Consolidated Annual Financial Results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company and such other entities included in the 

Consolidated Annual Financial Results which we are the independent auditors regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them alf reladonships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, relate safeguards. 

lar No CIR/CFD/CMD 1/44/2019 issued by the 
fag formed procedures in accordance with the circu 

Neninmae if (8) of the Listing Regulations, to the extent 
Securities and Exchange Board of India under regulation 33 
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Other Matters 
The Consolidated Annual Financial Results include the results for the half year ended 31, March, 2025 being the balancing figure between the audited figures in resp 2ct of the full financial year and the published unaudited year to date figures upto the end of September of the cu-rent financial year which were subject to limited review by 
Us, 

For DOKANIA S. KUMAR & CO. 

Chartered Accountants 

       
     : Mth 

(CA. Sourav Dokania)) o 

Partner ‘ oy 
Membership No. 304128 Net. 
Place: Kolkata 
Dated: 05 June, 2025 

UDIN: 952.04 122OMKSNV TOE? 
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Statement of Consolidated Audited Financial Results for the Half Year and Year Ended 31, March 2025 

(INR in Lacs) 
  

  

  

  

Particulars Half Year Ended Year Ended 

31.03.2025} —30.09,2024| 31.03.2025! 31 -03.2024 
(Audited)) (Unaudited)| (Audited) Audited) 

I, Income 

Revenue from Operations 16,125.7] 19,752.72] 35,878.43} 44.598.65 
Other Income 476.01 218.76 694.77 864.013 
Il. Total Income 16,601.72 19,971.48 36,573.20 45,462.68 

HEL. Expenses; 

Changes in Inventories of Stock-in-trade 933.11 (1.957,90)}  (1.024.79) - 
Purchase of Stock-in-trade 12.906.48 19.693.09) 32,599.57 41,393.84 
Employee Benefit Expenses 60.52 56.65 (17.17 $9.4] 
Finance Costs 491.16 419.83 910.99 503.48 

Depreciation and Amortization Expenses 18.54 22.39 40.93 25.78] 

Other Expenses 745.89 1.47492 3.220.81 2.908.01 
IV. Total Expenses 16,155.70 19,708.98] 35.864.68) = 44.920.50 

V. Profit Before Prior Period, Exeeptional & Extraordinary Items and Tax 446,02 262.50 708.52 542.18 

VI. Exceptional & Extraordinary Hems - - - - 

VIL. Profit Before Tax (VIE - VIN) 446.02 262.50 708.52 542.18 

VIL Tay Expenses: 

(1) Current Tax 70.95 69.81 140,76 140.37 

(2) Prior Year Tax HE3 - 13 - 
(3) Deffered Tax (0.57) 3.23 2.65 9.06 

IX. Profit for the Period After Tax 364,33 189.47 333.80 392.75 

X. Add: Share of Profit of Associates (2.90) 244.76 241.86 212.16 

XI. Profit/(Loss) for the period after share of Profit of Associates 361.43 434.23 793.66 604.91 

X. Earning Per Equity Share of Rs.i0/- Each 

Basic/Diluted 3.34 4,94 8.28 7.20   

  

  

  

  

    

  

  

  
            

  

For Dokania S. Kumar & Co. 

Firm Registration No. 322919F 

Chartered Accountants 

    

  

{CA Sourav Dokania) 

Partner 

Membership No. 304128 

Place: Kolkata 

Date: 05.06.025 

For and on behalf of the Board of Directors 

Mis mee c EXDOF ts Limited 

    

Nilesh Kumar Sharma 

Managing Director” 

DIN; 61630995 
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Audited Consolidated Statement of Assets & Liabilities as on 31.03.2025 

(INR in Laces) 
  

  
  

    

    

  

  

  

  

    

    

    

Particulars 
As a€ 31.03.2025 As at 31.03.2024 

1 EQUITY AND LIABILITIES 

(1) Shareholder's Funds 

(a) Share Capital 1,045.13 840.17 

(b) Resrves and Surplus 4,765.40 2.567.74 

5.810.53 3.407.591 

3) Non-Current Liabilities 

(a) Long Term Borrowings 64.78 255.30 
(b) Deferred Tax Liability (Net) 11.54 8.89 
(c) Other Long Term Liabilities 9.96 3.96 

4) Current Liabilities 

(a) Short Term Borrowings 8.344.42 4,726.42 
(b) Trade Payables 

(4) total outstanding ducs of micro and small enterprises 387.32 - 

(it) total outstanding dues other than micro and small enterprises 173.74 756.45 

(c) Other Current Liabilities 429.44 120.74 

(d) Short-Term Provisions 84.85 166.86 
Total 15,416.58 9,386.24 

ILASSETS 

i) Non-Current Assets 

(a) Property. Plant and Equipment & Intangible Assets 

(4) Property, Plant and Equipment 811.69 869.17 

(it) Intangible Assets 24.35 18.00 

(b) Non Current Investments 80047 5358.61 

(c) Long Term Loans and Advances 1,637.05 1,728.87 

(d) Other Non Current Assets 959.7) 507.02 

23 Current Assets 

(a) Inventories 124.75 - 

(b) Trade Receivables 6.380.785 3,571.60 

(c} Cash and Cash Equivalents 380.16 188.89 

(d) Short-Term Loans and Advances 3.48.00 1,905,214 

(e) Other Current Assets 19,60 38.87 

Total 15,416.58 9,386.24       
  

For Dokania S. Kumar & Co. 

Firm Registration No, 3229 19F 

Chartered Accountais 

oy an 
(CA Sourav Dokania) le 1 “Onan, Ne 

Partner 

Membership No. 304128 

Place: Kolkata 

Date: 05.06.2025 

    

  

For and on behalf of the Board of Directors 

Ns OVC E \ports Limited 
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Managing Director 
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Consolidated Cash Flow Statement for the year ended 3fst, March 2025 

(INR in Lacs 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          

PARTICULARS For the Year ended 

’ 31/03/2025] 31/03/2024 
‘A. CASTE FLOW FROM OPERATING ACTIVITIES 

Prafit Before Tax as per Profit & Loss A/c 78 82 S42 19 

Add: Adjusted for Non Operationg Expenses/items 
Depreciation & Amortisation 40.93 25 78 

Finance Costs 91099 393 45 

Adjusted for Nou Operations Incomesftems 

Interest Received (70 42) (45.97) 

Dividend Income (0. bby (0.18) 

Profit on Sale of Investment - (5 50) 

Protiton Sale of Fixed Assets (353 29) - 

| Rent Recerved (44 30) (37.88) 

Operating Profit before charging working capital 1,192.38 991.89 

Adjusted for: 

Decrease: (Increase tin Trade Receivables (2.809.135) (1.80088) 

Decrease (nerease) in Inventories (1,024.79) - 

Decrease (Inerease) in Short Term Loans & Advances (1,442.79) 145.64 

Increase (Decrease) in Other Current Assets (10.73) (19.98) 

Increase (Decreage} in Provistans (9.134 0.95 

Increase (Decrease) in Trade Payables (195.99) 325 9 

Inerease (Decrease) 9 Borrowings 3,592.56 2,009.25 

Increase. (Decrease} in Other Current Liabilities 408 69 lorid 

Operating profit after charging working capital (289,12) 1,753.90 

Decrease. (Increase) i Lang Term Loans & Advances OF.82 (703.18) 

Security Depusti Given (O. 14) (8.68) 

Security Deposit Taken 6.00 - 

Income Tax (173.98 (39.99) 

Net Cash Flow From Operating Activities (A) (365.44) 1,002.12 

B. CASH FLOW FROM INVESTING ACTIVITES 

Interest Received 70.42 45.07 

Rent Recewed 44.30 27,88 

Dividend Received O.t4 Os 

Profit on Sale of Investment . 5 50 

Praceeds trom Sale of Fixed Assets 411.00 - 

Increase{ Decrease) in Tavestment in PDENet) (452,51) (309.68) 

Increase] Decrease) in Share. Gold |& Stlver & Mutual Fund - 2257 

tPurchase) of rived Asset (47 $2) (E71 32) 

Net Cash Generated/(Used} From Investing Activities (B) - 25,82 (378,90) 

C, CASH FLOW FROM FINANCING ACTIVITES 

Share Capital - IPO Proceeds 24.96 ~ 

Security Premium Received - [PO Proceeds 1,357.76 - 

Expenses on Fund Raising (153.70) - 

Loan Repaid (163 09) (255.06) 
Finance Costs (910.99) (303.43) 

Net.Cash Generated/(Used) From Financing Activities (C) 830.88 (758.51) 

Net Increase /( Decrease ) in Cash and Cash Equivalents (AT BEC) 194,37 (135.29) 

Cash and Cash equivalents af the begmning of the Year 188.89 524.18 

Cash and Cash equivalents at the end of the Year 380,16 138.89 
  
Notes 

1 ‘The above Cash Flow Statement has been prepared under the “indieect Method" as set out in Accounung Standard -3 ‘Cash Flow 

Statement. Vrevious year’s figures have been regrouped / rearranged ¢ revasted wherever necessary to make them comparable with 

those of current period. 

For Dokania S. Kumar & Co. 

Firm Registration No, 3229195 

Apartered Accountants 
   

      

    

   
   (CA Sourav Dokania) 

Partner 

Membership No 304128 

Place’ Kolkata : 

Date: 05.06.2025 . = 

For and on behalf of the Board of Directors 

OVE ES 
‘ 

Nae 
Nilesh Kumar Sharma 

Managing Diretioe chr 
DIN: 91030995 
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Notes to Consolidated Audited Fin 

i) 

it) 

ii) 

iv) 

vi) 

ancial Results: 

The Consolidated Audited Financial Results an prepared in accordance with th A ti Q ¢ Accounting 
te ards as eG ttdier sec A€ 1 Y Hes eu % { € 7 

St: iF | © a : b 2 ’ ie St 6? + 7 
7 

ANE ad presert 1 { r section | a ul e¢ Or par ics Act Qj 3 t rad WY h Rul 2 of 
th companies (Accow t} Rules 2021 issued by: nunistry of Corpor ate Affairs and 

e ¢ § 1 2 
Sn OPED OE air § 

amendments thereof, 

The Consolidated Audited Financia! results of the company for the Half Yer ar Ended and 
Year Unded 31st March, 2025 was reviewed by the Audit Committee and were appraved and 
tuken on record by the Board of Directors in their mecting held on 04" June, 2025 

As per Ministeyy of Corporate Affairs notifteation dated [6 February 2055 colnpunies w “ e os 

whose securifies are fisted on SME Uxchange as referred in chapter KB of the Seeutities and 

[Exehange Board of India (Issue af Capital and Disclosure Requirements) Regulation, 2009 

are cxempted from compulsory adoption of IndAS. 

The consolidated figures for the half year ended 31" March, 2025 are the bahincing figures 

between audited figures in respect of fall financial year and unaudited vear to date figures of 

the half year ended 39% September, 2024. 

The figures for the corresponding pericd have been regrouped! reclassified wherever 

necessary, 10 make them comparable with current period figures. 

There is no deviation or variation in the utilisation of proceeds from TPO as per the objects 

stated in the Prospectus, duly reviewed by the Audit Committee of the Company and taken 
: . . : 1 

on record by the Board of Directors at their respective meetings held on 04" June, 2025. 
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vi) The Company has rece} Ps. 17 
: eV t " hs i 

pany he ed an amcunt of Ps. 1762.66 Lakhs irom fresh issue of Equity 
Shares through IPO, Details of uilisation of FPO proceeds are as under: 

      

  

  
    

      

Object of the Issue Amom (proposed | Sioont Uaised] Amount Uautieer] 
_ in Offer Documents ! 4s on 31.03.2025 | as on 31.03.2025 . 
Repayment of 109.00 | 10900 Pf 
Unsecured Loan 

Working Capital | 900.00. omy NT 
Requirements 

General Corporate 4M a pg 

Purpose 

[isc Related Expenses | - 279520 ss PR             

viii} The comparative results and other information for the halt year ended ou 3)“ March, 2024 

has not been provided as the Company got listed recently on 28" August. 2024. 

ix) Company operates only in one business segment; hence disclosure of segment report is not 

applicable on the Company. 

For and on behalf of the Board of Directors of 

QVC Exports Limited 

OVC EXPOR YS tind. 

  

(Managing Director) 7 
DIN: 01630995 

hail, aw Ll 
Nilesh Kumar Sharyn, crop 
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QVC EXPORTS LIMITED 
(Formerly known as QVC Exports Pvt Ltd) 

Address: 770, Anandapur, E.M. Bypass, South City business Park, 6" Floor, Room no. 611 

Kolkata — 700 107, India 

Tel: + 91 (33) 2419 7677 / 2419 7678 

E-mail: info@qvcgroup.com, CIN:L27109WB2005PLC 104672 

  

  

Annexure-A 

Appointment of Mrs. Priti Sharma (DIN- 
Reason for change viz. appointment 02162178) as the Whole-time Director of 

the Company to fill the casual vacancy of 
the cause due to death of Mrs. Madhu 
Sharma (DIN: 01631019) 

The Board of Directors at their meeting 
Date of appointment (as applicable) & held on 4th June 2025, have approved 
terms of appointment the appointment of Mrs. Priti Sharma 

(DIN-02162178), as Whole-Time Director 
with effect from 4 June, 2025 for a 

period of 5 years, subject to approval of 
the shareholders may be applicable. 

Priti Sharma, aged 41 years, is one of the 
Brief profile (in case of appointment) Promoters and Head of Administrative 

Operations of our Company. She resides 
at 25, Charu Market, Purna Chandra 

Mitra Lane, Tollygunge, Kolkata-700 033, 
West Bengal, India. 
The date of birth of Priti Sharma is May 
28, 1982. 
The Permanent Account Number of Priti 
Sharma is AZJPS3072N. 
Priti Sharma attended Bihar Intermediate 
Education Council, Patna to pursue 
bachelor’s degree arts. She is a Director 
on the Board of Unity Vyapaar Private 
Limited. She has significant experience in 
business administration. 

    

  

  

She is holding 15,30,000 shares in the 

  

  

Company. 

Mrs. Priti Sharma is the wife of Mr. 
Disclosure of relationships between Nilesh Kumar Sharma, Managing 
directors (in case of appointment of a Director of the Company. 
director). 

Information as required pursuant to We confirm that Mrs. Priti Sharma is not 
Circular No. LIST/COMP/14/2018- 19 debarred from holding the office of the 
issued by BSE Limited and Circular No. | Director by any SEBI order or any other 
NSE/ CML/2018/24 issued by the such authority. 
National Stock Exchange of India Ltd., 
dated 20th June, 2018         
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(Formerly known as QVC Exports Pvt Ltd) 
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Date: June 5, 2025 

To 

The Listing Department 

National Stock Exchange of India Limited (Emerge SME Platform) 

Exchange Plaza, Plot No. C/1, G Block 

Bandra-Kurla Complex 

Bandra(E) 

Mumbai-400051 

NSE Symbol: QVCEL 

Sub: Declaration for Audit Report with Unmodified Opinion for the Financial Year 

ended on 31% March, 2025 

Ref: Disclosure under Regulation 33(3)(d) of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir / Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, we hereby declare that the Statutory Auditors of the Company, M/s. 
Dokania S. Kumar & Co. (Chartered Accountants), Statutory Auditors, have issued the 

Audit Report with unmodified opinion on the Financial Results as prepared under the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the financial year 
ended 31st March, 2025. 

Kindly take the same on your records. 

Thanking You. 

Yours faithfully, 

KHUSABOO™ Wistcoancy KHUSHBOO SINGH 
S | N G H Date: 2025.06.05 22:35:53 

+05'30' 
Khushboo Singh 
(Company Secretary and Compliance Officer) 
Membership No.: 52761 
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