
 

 

 

December 03, 2024 
 

To, 

National Stock Exchange of India Limited 

The Listing Department 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (East), 

Mumbai-400051 (Maharashtra) 
 

NSE SYMBOL: QUICKTOUCH      

ISIN: INE0K4D01020 
 

SUB: OUTCOME OF BOARD MEETING   

 

Dear Sir / Madam,  

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 the Board of Directors of Quicktouch Technologies Limited (“the Company”), in its 

meeting held on Tuesday, December 03, 2024, have inter-alia considered and approved:- 

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter 

amd half year ended September 30, 2024 along with Limited Review Report. The financial 

results along with Limited Review Reports are attached herewith as Annexure A. 

 

2. Conversion of 10,00,000 warrants into equal number of equity shares of the Company 

Please refer to our communication dated January 30, 2024, w.r.t. to allotment of warrants,  in terms of 

Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

wish to inform you that the Board of Directors of the Company in their meeting held today, considered 

and approved the allotment of equity shares on conversion of 10,00,000 warrants into 10,00,000 

equity shares at an issue price of Rs. 196.17/- each (including a premium of Rs. 186.17/- each), to 

“Non Promoters/Public Category”, on preferential basis, upon receipt of balance amount aggregating 

to Rs. 14,71,27,500/- (Rupees Fourteen Crores Seventy One Lakhs Twenty Seven Thousand Five 

Hundred Only) at the rate of Rs. 147.128 (Rupees One Hundred Forty-Seven and Twelve Paise only) 

per warrant (being 75% of the issue price per warrant) from the allottees pursuant to the exercise of 

their rights of conversion into equity shares in accordance with the provisions of SEBI (ICDR) 

Regulations, 2018 and list of allottee is enclosed as Annexure B. 

 

Pursuant to members approval, these warrants were issued, in terms of SEBI (ICDR) Regulations, 

2018 to “Promoters and Promoter Group” and “Non-Promoters/Public Category”, on preferential 

basis, at an Issue Price of Rs. 196.17/- per warrant on payment of Rs. 49.042 (Forty-Nine Rupees and 

Four Paise) per warrant, being 25% of the Issue Price, entitling the warrants holders to get their 



 

 

warrants converted into equal number of Equity Shares of the Company by paying remaining 75% i.e., 

Rs. 147.128/- within 18 months from the date of warrant allotment.   

Consequent to today's conversation of warrants/allotment of Equity Shares, the issued and paid up 

capital of the Company stands increased to Rs 10,81,59,960/-consisting of 1,08,15,996 equity shares 

of Re. 10/- each.   

The new equity shares so allotted, shall rank pari-passu with the existing equity shares of the 

Company.  

It may be please note that 95,50,000 total warrants are outstanding for conversion and these warrant 

holders are entitled to get their warrants converted into equal number of Equity Shares of the 

Company by paying remaining 75% i.e., Rs. 147.128/- per warrant within 18 months from the date of 

warrant allotment. 

Disclosure under Regulation 30 of SEBI Listing Regulations read with SEBI circular 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed to this letter as Annexure 

B. 

3. Acquisition of Vidyahub private Limited 

The Board has approved the acquisition of Vidyahub Private Limited for a total consideration of 

₹12 Crores. The acquisition is part of the company’s strategic plan to expand its footprint in the 

education sector, leveraging Vidyahub's established reputation in competitive exam preparation and 

its strong technological infrastructure. 

The acquisition will enable the company to strengthen its educational offerings, diversify its 

portfolio, and expand its reach across India. The transaction will be completed subject to the 

satisfactory conclusion of due diligence, regulatory compliance. 

The details as required under Regulation 30 of the Listing Regulations read with SEBI circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, in this connection are provided in 
Annexure C. 
 

4. Acquisition of Techquench Private Limited 

The Board has approved the acquisition of Techquench Private Limited for a total consideration of 
₹3 Crores. This acquisition aligns with the company’s strategic objective to expand its offerings in the 
education and IT services sectors, leveraging Techquench’s expertise in delivering cutting-edge 
solutions such as ERP systems, IoT applications, STEM labs, and customized IT services. 

The acquisition is expected to bring synergies by integrating Techquench’s innovative solutions and 
client base with our operations, enhancing our technological capabilities and market reach. The 
transaction will proceed subject to the completion of due diligence and adherence to all regulatory 
requirements. 



 

 

The details as required under Regulation 30 of the Listing Regulations read with SEBI circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, in this connection are provided in 
Annexure D. 
 

5. Approval for Infusion of Fresh Capital in Wholly-Owned Subsidiary 

The Board has approved the infusion of ₹13.5 Crores into Qtouch Business Solutions Private Limited, a 

wholly-owned subsidiary. This strategic decision is aimed at strengthening the subsidiary’s financial 

base, supporting its operational and strategic expansion, and enabling the development of innovative 

products and services. The capital infusion will also enhance Qtouch’s capacity to explore emerging 

market opportunities and contribute to the overall growth of the group. The infusion will be executed 

in compliance with applicable legal and regulatory requirements, and the funds will be deployed to 

maximize value creation for stakeholders. 

The details as required under Regulation 30 of the Listing Regulations read with SEBI circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, in this connection are provided in 
Annexure E. 
 

The Board Meeting commenced at 02:00 P.M. and was concluded at 05:30 P.M. 

You are requested to take on record the above information. 
 

Thanking you,  

Yours faithfully, 

For Quicktouch Technologies Limited 

 

 

 
 

 

Kajal Goel 

Company Secretary and Compliance Officer 

M.No. 66838 

Enclosed: As above 
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lndependent Auditor's Limited Review Report on the quarterly and year to date Unaudited

Standalone Financial Results of the Company Pursuant to the Regulation 33 of theSEBl

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Review Report to

The Board of Directors

Quicktouch Tech nologies Limited

1,. We have reviewed the accompanying Statement of Unaudited Standalone Financial

Results of Quicktouch Technologies Limited (the "Company") and its branch, for the

quarter ended September 30, 2024 and the year to date from 1'tApril 2024 to 30

September 202a (the "statement") attached herewith, being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2075, as amended (the "Listing Regulations").

2. The Company's management is responsible for the preparation of the Statement in

accordance with the recognition and measurement principles laid down in lndian

Accounting Standard 34, "lnterim Financial Reporting" prescribed under Section 133 of

the companies Act, 2OL3, as amended, read with relevant rules issued there under and

other accounting principles generally accepted in lndia and in compliance with

Regulation 33 of Listing Regulations. The Statement has been approved by the

company's Board of Directors. Our responsibility is to express a conclusion on the

statement based on our review.

3. We Conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2470, "Review of lnterim Financial lnformation Performed by the

independent Auditor Of the Entity" issued by the lnstitute of Chartered Accountants of

lndia. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the statement is free of material misstatement. Review is

limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

4. The Statement includes results of the Company- Quicktouch Technologies Limited and

its branch situated in Dafza, Dubai, UAE.

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of other auditors referred

to in paragraph 6 and 7 below, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with recognition and

measurement principles laid down in the afo nting Standards specified

under Section 133 of the Companies Act, 201 ad with relevant rules



issued thereunder and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Other matters

The unaudited financial results of the Dafza branch included in the Standaloneunaudited
financial results, whose financial results reflect total revenues of Rs.t764.26lacs and Rs.

2430.18|acs, total net profit / (Loss) after tax of Rs.57.54 lacs and Rs. 95.24 lacs for the
quarter ended September 30,2024 and for the period from April OL,2024 to September
30,2024, respectively. The interim financial statements / financial information / financial
results of the Dafza branch have not been reviewed by respective auditor of the branch
and have been approved and furnished to us by the management. Our conclusion is not
modified in respect of this matter.

We have not audited or reviewed the comparative financial information appearing in the
statement of the corresponding quarter and six months ended 30th September 2023 and
year to date financial results for the period 01st April 2023 to 31st March 2024. The
comparative financial information appearing in the statement of the corresponding
quarter and six months ended 30th September 2023 and yearto date financial results for
the period 01st April 2023 to 3Lst March 2024 are audited by the previous auditor whose
report expressed an unmodified opinion on those Standalone financial statements. Our
Conclusions is not modified in respect of this matter.

FoT ASIM ATREY TES
Chartered

(Firm Regn

(AS|M A

7.

Place:LUDHIANA
Date:03-12-2024
UDIN : 24090821BKARNO21 79

PARTNER
Membership No: 090821
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ASIM ATREY & ASSOCIATES
CHARTERED ACCOUNTANTS @rNDrA

47-C,UDHAM SINGH NAGAR,LUDHIANA
PUNJAB 141001
Ph.9872344556
e-mail : asimatrey@gmail.com

lndependent Auditor's Review Report on the quarterly and year to date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Review Report to

The Board of Directors

Quicktouch Technologies Limited

1. We have reviewed the accompanying Statement of Unaudited consolidated Financial

Results of Quicktouch Technologies Limited (the "Holding Company") and its two
Subsidiaries, for the quarter ended September 30, 2024 and the year to date from 1"

April2024 to 30 September 2024 (the "Statement") attached herewith, being submitted

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2O!5, as amended
(the"Listing Regulations").

2, The holding Company's management is responsible for the preparation of the
Statement in accordance with the recognition and measurement principles laid down in

lndian Accounting Standard 34, "lnterim Financial Reporting" prescribed under Section

133 of the companies Act, 2073, as amended, read with relevant rules issued there
under and other accounting principles generally accepted in lndia and in compliance

with Regulation 33 of Listing Regulations. The Statement has been approved by the
holding company's Board of Directors. Our responsibility is to express a conclusion on

the statement based on our review.

3. We Conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24L0, "Review of lnterim Financial lnformation Performed by the
independent Auditor Of the Entity" issued by the lnstitute of Chartered Accountants of
lndia. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. Review is

limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

4. The Statement includes results of the Holding Company-

Limited and Wholly owned subsidiary Companies-

a) Qtouch Business Solutions Private Limited and;

b) Tronix lT Solutions Private Limited.

5. Based on our review conducted and procedures performed as 3

above and in paragraph 6 and 7 below, nothing has come to our causes

Quickto

s7#p \e_
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us to believe that the accompanying Statement, prepared in accordance with



7.

Place:LUDHIANA

Date '. 03-12-2024

UDIN : 240908218KARNP4003

recognition and measurement principles laid down in the aforesaid Accounting

Standards specified under Section 133 of the Companies Act, 2013, as amended, read

with relevant rules issued thereunder and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms of

the Listing Regutations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Other matters

The financial results of the wholly owned subsidiaries, included in the consolidated

unaudited financial results, reflect total revenues of Rs. 46.20 lacs and Rs. 46.21 lacs,

total net profit / (Loss) after tax of Rs. 22.83 lacs and Rs. (1.75) lacs for the quarter ended

September 30, 2024 and for the period from April 07, 2024 to September 30, 2024,

respectively.The unaudited interim financial statements / financial information / financial

results of these subsidiaries have not been reviewed by their auditors and have been

approved and furnished to us by the management and our conclusion is not modified in

respect of this matter.

We have not audited or reviewed the comparative financial information appearing in the

statement of the corresponding quarter and six months ended 30th September 2023 and

year to date financial results for the period 01't April 2023 to 31't March 2024. The

comparative financial information appearing in the statement of the corresponding

quarter and six months ended 30th September 2023 and year to date financial results for

the period 01'tApril 2023 to 31't March 2024are audited bythe previous auditorwhose

report expressed an unmodified opinion on those consolidated financial statements. Our

Conclusions is not modified in respect of this matter.

ForAS|M AT
Chartered

(Firm Regn

(AS|M A
PARTNER

Membership No: 090821

Y"E













 

 

ANNEXURE-I 

The names of the allottees of Equity Shares pursuant to conversion of warrants allotted on 
preferential basis to Non-Promoter/ Public Category: 

 

S. No Name of 
Allotees 

No. of 
Warrants 
allotted 

Nos. of 
Warrants 
held before 
conversion 

No. of 
warrants 
applied for 
conversion 

No of equity 
shares 
allotted 

Amount 
received being 
75% of the
 issue 
price per 
warrant 

No of 
warrants 
pending for 
conversion 

1 Sandeep 
Kumar 
Dhanuka 

10,00,000 10,00,000 10,00,000 10,00,000 14,71,27,500 0 

Total 10,00,000 10,00,000 10,00,000 10,00,000 14,71,27,500 0 
 



 

 

ANNEXURE-B 

The details as required under Regulation 30 of SEBI Listing Regulations read with SEBI circular 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are as under: 

 

S. No. Particulars Disclosures 

1 Type of securities 
proposed to be Issued 

Equity Shares pursuant to conversion of warrants. 

2 Type of issuance Preferential Allotment 

3 Total number of 
securities proposed to be 
issued or total amount for 
which the securities will 
be issued 

Allotment of 10,00,000 Equity Shares at an issue price of Rs. 
196.17/- each (including a premium of Rs. 186.17/- each), 
upon conversion for equal number of Warrants allotted at an 
issue price of Rs. 196.17/- each upon receipt of balance 
amount at the rate of Rs. 147.128 per warrant (being 75% of 
the issue price per warrant) aggregating to Rs. 14,71,27,500/- 

Additional information in case of preferential issue: 
4 Name and number of the 

Investor(s) 
As per the list Enclosed as Annexure-I 

 
5 

Post allotment of 
securities - outcome of 
the subscription, issue 
price / allotted price (in 
case of convertibles), 

Refer Annexure-I 
 
Warrants had been allotted on January 30, 2024 carrying a 
right to subscribe to 1 Equity Share per warrant on receipt of 
amount at the rate of Rs. 49.025/- per warrant (being 25% of 
the issue price per warrant). 

 
Now, 10,00,000 Equity Shares have been allotted on receipt of 
balance amount at the rate of Rs. 147.128 per warrant (being 
75% of the issue price per warrant) 

6 In case of convertibles 
- intimation on conversion
 of 
securities or on lapse of 
the tenure of the 
instrument 

Exercise of 10,00,000, warrants into 10,00,000 fully paid- up 
Equity Shares of Re.10/-each. 
Equity shares are being allotted upon conversion of Warrants.   

 



 

 

Annexure C 

Name of the target entity, details in brief such 
as size, turnover etc. 

Vidyahub Private Limited, established in 2019, is a premier 
educational institution specializing in competitive exam 
preparation for engineering and medical aspirants. Over the years, 
it has earned a strong reputation for mentorship, innovative 
teaching methodologies, and consistently achieving outstanding 
results.  
Networth : -663250 

Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest and 
details thereof and whether the same is done 
at “arm’s length”; 

No 

Industry to which the entity being acquired 
belongs 

Education and Training Industry, specifically focusing on 
competitive exam preparation for engineering and medical 
entrance examinations such as JEE, NEET, and Olympiads. 

Objects and impact of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the listed 
entity); 

The acquisition of Vidya Hub Institute aligns with the company’s 
strategy to diversify and expand into the education sector, 
specifically in the competitive exam preparation market. Vidya 
Hub’s strong reputation and established presence in preparing 
students for engineering and medical entrance exams will enable 
the company to broaden its portfolio and create synergies with its 
existing technology-driven initiatives. This acquisition offers the 
opportunity to expand the geographic reach, enhance the 
company’s value proposition in the education space, and 
contribute to long-term revenue growth, benefiting both the 
company and its stakeholders. 

Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

NA 

Indicative time period for completion of the 
acquisition 

On or before March 2025 

Consideration - whether cash consideration 
or share swap or any other form and details 
of the same; 

Investment in securities is made for cash consideration 
 

Cost of acquisition or the price at which the 
shares are acquired 

Rs. 12 Crores 

Percentage of shareholding / control 
acquired and / or number of shares acquired 

The Company will have 100% stake in Vidyahub by virtue of this 
acquisition 

Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief); 

Brief Background: Vidyhub Private Limited, incorporated in 2019, 
is a leading educational institution specializing in competitive 
exam preparation for engineering and medical entrance exams like 
JEE, NEET, and Olympiads.  
Product Line of business acquired: Education and Training 
Industry  
Date of Incorporation: 12/01/2021 
Country in which the acquired entity has presence: whole of India 
Turnover of 2021-22: 267572 
                        2022-23: 63090 
                        2023-24:0 
                         

 



 

 

Annexure D 

Name of the target entity, details in brief such 
as size, turnover etc. 

Techquench Private Limited., founded in February 2022, is a 
technology-driven solutions provider focused on the education and 
IT services sectors. The company offers a diverse range of products 
and services, including ERP systems, Learning Management 
Systems (LMS), psychometric analysis, STEM labs, custom portals, 
and IT support for various industries, including education, real 
estate, e-commerce, and MLMs.  
Networth : 361570 

Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest and 
details thereof and whether the same is done 
at “arm’s length”; 

No 

Industry to which the entity being acquired 
belongs 

Information Technology (IT) Services and Education Technology 
(EdTech) Industry. The company specializes in providing 
technology-driven solutions, including ERP systems, Learning 
Management Systems (LMS), STEM labs, psychometric analysis, 
and IT support services for both educational institutions and 
businesses across various sectors. 

Objects and impact of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the listed 
entity); 

The acquisition of Techquench Private Limited aims to enhance the 
company’s technology portfolio, particularly in education 
technology and IT services. It offers strategic synergies, expanding 
the company’s reach in NEP 2020-compliant solutions and custom 
IT services, driving growth and diversifying its offerings into 
complementary sectors. 

Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

NA 

Indicative time period for completion of the 
acquisition 

On or before March 2025 

Consideration - whether cash consideration 
or share swap or any other form and details 
of the same; 

Investment in securities is made for cash consideration 
 

Cost of acquisition or the price at which the 
shares are acquired 

Rs. 3 Crores 

Percentage of shareholding / control 
acquired and / or number of shares acquired 

The Company will have 100% stake in Techquench by virtue of this 
acquisition 

Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief); 

Techquench Private Limited was founded on February 2, 2022. It 
specializes in providing technology-driven solutions for the 
education and IT services sectors, offering products such as ERP 
systems, Learning Management Systems (LMS), STEM labs, 
psychometric analysis, and customized IT support services for 
businesses in various industries. 
Product Line of business acquired: Education and Training 
Industry  
Date of Incorporation: 02/02/2022 
Country in which the acquired entity has presence: whole of India 
Turnover of 2022-23: 1097080 
                        2023-24:5888840 
 
                                                 



 

 

Annexure E 

Name of the target entity, details in brief such 
as size, turnover etc. 

Qtouch Business Solutions Private Limited, a subsidiary of 
Quicktouch Technologies Limited, is a technology-driven company 
offering software development, IT services, and education 
technology solutions. It is actively involved in the development and 
delivery of talent enhancement tests (TET), designed to assess and 
enhance students' skills, alongside its other software-enabled 
services and mobile-related solutions. 
Size/Turnover : 3512175 

Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest and 
details thereof and whether the same is done 
at “arm’s length”; 

No 

Industry to which the entity being acquired 
belongs 

Information Technology (IT) Services and Education Technology 
(EdTech) industries 

Objects and impact of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the listed 
entity); 

The acquisition of Qtouch Business Solutions Private Limited aims 
to strengthen the company’s presence in education technology and 
IT services, particularly in talent enhancement testing (TET). This 
acquisition enhances the company’s capabilities in software 
development and expands its offerings in the edtech sector, 
aligning with strategic growth goals. 

Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

NA 

Indicative time period for completion of the 
acquisition 

On or before March 2025 

Consideration - whether cash consideration 
or share swap or any other form and details 
of the same; 

Investment in securities is made for cash consideration 
 

Cost of acquisition or the price at which the 
shares are acquired 

Quicktouch infuse fresh capital by way of Subscription to equity  
shares  of Rs. 13.5 Crores  

Percentage of shareholding / control 
acquired and / or number of shares acquired 

Quicktouch Technologies Limited hold  100% shareholding in 
Qtouch Business Solution Private Limited. Post the proposed 
transaction Qtouch Business solution Private Limited  will continue 
to hold 100% equity shareholding. 

Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief); 

Qtouch Business Solutions Private Limited, incorporated in 2019, 
specializes in software development, mobile solutions, and 
education technology. The company is engaged in creating talent 
enhancement tests (TET) and offering IT services across diverse 
sectors, with a strong focus on edtech. 
Product Line of business acquired: Information Technology (IT) 
Services and Education Technology (EdTech) industries  
Date of Incorporation: 05/06/2017 
Country in which the acquired entity has presence: whole of India 
Turnover of 2021-22: 1925259 
                        2022-23: 300000 
                        2023-24: 3497175 
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