Ok JAIN JAGAWAT KAMDAR & CO.

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Libas Designs Limited

1. We have reviewed the accompanying statement of unaudited financial results of Libas Designs
Limited (the Company) for the half year ended September 30, 2018 (the statement), being submitted
by the company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and
Disclosure  Requirements) Regulations, 2015 as modified by Circular nu mber
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2, This is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in accounting
standards for interim financial reporting (AS-25), prescribed under Section 133 of the Companies Act,
2013 read with relevant provisions issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based on our
TEeVIew,

3, We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information performed by the independent Auditor of the entity, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain reasonable assurance as to whether the financial results are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards within the meaning of Section 133 of the Companies Act, 2013 read with rule 7 of
the Companies (Accounting Standards) Rules, 2014 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015as modified by Circular number
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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LIBAS DESIGNS LIMITED
CIN NO. L18101MH2004PLC149489

BALANCE SHEET AS AT 30th September, 2018

Particulars Note |- AEat st
30-Sep-2018 31-Mar-2018
Unaudited Audited
Equity and Liabilities
Shareholders’ funds
Share capital 2 112,500,000 75,000,000
Reserves and surplus 3 134,091,750 153,157,040
246,591,750 228,157,040
Share application money pending aliotment -
Non-current Liabilities
Long lerm Borrowings 4
Deferced Tax Liabilities (Net) 4aA 133,778 133,778
Other Long Term Liabilities S 16,272,000 16,062,000
Long Term Provisions 5A 413,044 413,044
16,818,822 16,608,822
Current Liabilities
Short term borrowings 6 158,606,063 121,314,725
Trade payables
Belongs to MSME A NIL NIL
Others 78 40,670,666 70,993,251
Other current liabiities 8 26,074,535 39,805,551
Shert term provisions 9
- 225,351,269 232,113,526
Total Equity & Liabilities - o - 488,761,841 476,879,388
Assets
Non-current assets
Fixed assets
langible assets 10 24,850,970 21,072,397
Intangible assets 10
Capital work-in-progress 10
Non Current investments 11 6,600,000 6,600,000
Deferred Tax Assets (Net) 12
Long term loans and advances 13 8,089,806 8,089,806
Qther non current assets 14 35,151,795 23,810,180
74,692,574 59,572,382
Current Assets
Current investments
Inventories 15 225,691,741 230,545,650
Trade receivables 16 117,398,229 149,307,319
Cash & Bank Balances 17 42,593,338 11,665,671
Short term loans and advances 18 28,385,959 25,788,366
414,069,267 417,307,006
Total Assets 488,761,841 476,879,388

Date: 14/11/2018
Place: Mumbai

For and on behalf of the Board of Directors of
Libas Designs Limited

Mr Riyaz Ganji

Whole Time Director

DIN: 02236203




LIBAS DESIGNS LIMITED
CIN NO. L18101MH2004PLC149489
Statement of Profit & Loss Account For the Half Year Ended September 30, 2018

(Amount in Rs.)

3 6 months ended Year ended
Vet Rary Notes| 3070972018 | 3170372018 | 30/09/2017 | 31/03/2018 | 31/03/2017
N o= Unaudited Unaudited Unaudited Audited Audited
I: Revenue from Operations 19 238,001,120 | 246,061,813 194,745,064 | 440,806,877 240,996,237
II  Other Income 20 650,000 4,000,755 3,360,632 7,361,387 1,550,202
11  Total revenue (I + II) 238,651,120 | 250,062,568 198,105,696 | 448,168,264 242,546,439
IV Expenses
Cost of materials consumed ! 171,595,388 172,027,841 141,830,993 | 313,858,834 165,764,201
Purchases of stock in trade - - - -
Changes in inventories of finished goods, work In
prowress and stack in trade 22 . - - . -
Employee benefits expense 23 10,583,669 10,286,277 8,901,610 19,187,887 | 15,767,021
Finance costs 24 7,940,177 9,509,586 9,394,899 18,904,485 11,162,456
Depreciation and amortizatton expense 25 1,679,539 1,697,149 964,357 2,661,506 1,668,209
Other expenses 26 2],312;433 33,166,210 19,644,758 52,810,968 32,023,115
Total Expenses 213,111,206 | 226,687,062 | 180,736,618 | 407,423,680 226,385,001
\ Profit/(Loss) before exceptional and cxtraordinary
items and tax (111-1V) 25,539,914 23,375,505 17,369,079 40,744,584 16,161,438
VI Exceptional ltems - - - -
Profit/(Loss) before extraordinary items and tax
VII (V-VI) 25,539,914 23,375,505 17,369,079 40,744,584 16,161,438
VIII Extraordinary Items - . & -
IX  Profit before tax (VII-VIII) 25,539,914 23,375,505 17,369,079 40,744,584 16,161,438 1
X Tax expense:
(1) Current tax - Provision for Taxation 7,105,204 6,708,000 4,792,000 11,500,000 5,778,075
(2) Less: Adjustment for Prior Year Taxation - .
(3) Add: Balance B/F from last Year - -
(4) Deferred tax - 133,778 - 133,778 | -
7,105,204 6,841,778 4,792,000 11,633,778 5,778,075
X1  Profit/(Loss) for the period from continuing
operations (VII-VIII) 18,434,710 16,533,727 12,577,079 29,110,806 10,383,363
XII  Profit/(loss) from discontinuing operations . ‘ . - -
XIII Tax expense of discontinuing operations - -
x1v Profit/(loss) from discontinuing operations (after
tax) (XI1-XIIT) - . - - -
XV Profit/(Loss) for the period (XT + VIV) 18,434,710 16,533,727 12,577,079 29,110,806 10,383,363
XVI Earning per cquity share: a
(1) Basic 1.64 2.20 1.68 3.88 2.04
(2) Dituted B
a.  The aforesaid results were reviewed by the audit committee of the hoard and subsequently taken on record by the board of directors of the
Company at their meeting held on 14th November 2018
b.  The Company's business activity falls in single primery segment viz Trading of Fashion Lifestyle Products therefore disclosure requirement under
AS 17 - Segment Reporting are not applicable.
@ There are no investor complains received/pending as on 30/09/2018
d.  Figures for the previous year are regrouped and reworked whercever necessary, in order to make them Comparable.
€. The Company is not maintaining relevent information of creditors about micro and small enterprises and hence the creditors are clubbed with
others.
fi, The Statutory auditor of the Company have carried out Limited review on the standalone results as required under Regulation 33 of SEBI (Listing

Obligation and Disclosure Requirement) Regulation 2015 and SEBI Circular dated July 5, 2016.

Date: 14/11/2018
Place: Mumbai

Mr Riyaz Ganji

Whole Time Director

DIN: 02236203






