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To,
National Stock Exchange of India Ltd',
Exchange Plaza., C-1, Block G,

Bandra Kurla ComPlex'
Bandra (E), Mumbai - 400 051

NSE Scrip SYmbol: BALAJEE

Date: 14th November, 2024

To,
BSE Limited
Phiroze JeejeebhoY Towers
Dalal Street
Mumbai - 400001
BSE Scrip Code: 544249

Resulations. 2015

Dear Sir/lvladam,

This is in continuation of our letter dated 06th November,2I}4regarding intimation of Board Meeting

to be held on Thursday, 14th day of Nov.-u.r, 2024 a'03:0q p.M. foiconsideration and approval of

the Unaudited StandatJne and consotioateo pinancial Results for the 2nd quarter and half year ended on

30ft September,2024.

pursuantto Regulation 33 of SEBI (Listing obligation and Discrosure Requirements) Regulation, 2015,

we are pleased to inform itrat ttre Board ofbi.e"tirs of the Company at their Meeting held on Thursday'

14th day of Novemb er, 2024 hu, upproreJ the unaudited Standalone and Consolidated Financial

Results along with the Limited Review neport ih.r.on by the Statutory Auditors for the 2nd quarter and

half year ended on 30th September, 2024'

we are also in process of filing the aforesaid financiar results in the XBRL format within the stipulated

time period.

Youarerequestedtotakeonrecordtheabovesaidannouncementforyourreferenceandrecordand
display the same on the website ofNSE and BSE'

Thanking You.
Yours FaithfullY

Subject:

FOR SHREE TIRIIPA AGRO TRADING COMPAI{Y LIMITED

RISIIIKA SINGHAI
COMPANY SECRETARY AND

COMPLIANCE OFFICER
MEMBERSHIP NO.: L72706

Encr.: unaudited standarone & consoridated Financiar Resurts arong with Lirnited Review Report
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                          Date: 14th November, 2024 
 
To,                                                                                          To, 
National Stock Exchange of India Ltd.,                             BSE Limited 
Exchange Plaza, C-1, Block G,                                           Phiroze Jeejeebhoy Towers 
Bandra Kurla Complex,                                                      Dalal Street 
Bandra (E), Mumbai – 400 051                                           Mumbai – 400001 
NSE Scrip Symbol: BALAJEE                                          BSE Scrip Code: 544249 
 
Subject:  Submission of Unaudited Standalone & Consolidated Financial Results along with 

Limited Review Report for the 2nd Quarter and Half year ended 30th September, 2024 
under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 

 
Dear Sir/Madam, 
 
This is in continuation of our letter dated 06th November, 2024 regarding intimation of Board Meeting 
to be held on Thursday, 14th day of November, 2024 at 03:00 P.M. for consideration and approval of 
the Unaudited Standalone and Consolidated Financial Results for the 2nd quarter and half year ended on 
30th September, 2024.   
  
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015, we are pleased to inform that the Board of Directors of the Company at their Meeting held on 
Thursday, 14th day of November, 2024 has approved the Unaudited Standalone and Consolidated 
Financial Results along with the Limited Review Report thereon by the Statutory Auditors for the 2nd 
quarter and half year ended on 30th September, 2024.   
 
We are also in process of filing the aforesaid financial results in the XBRL format within the stipulated 
time period.  
 
You are requested to take on record the above said announcement for your reference and record and 
display the same on the website of NSE and BSE. 
 
Thanking You. 
Yours Faithfully 
 
FOR SHREE TIRUPATI BALAJEE AGRO TRADING COMPANY LIMITED 
 
 
 
 
 
RISHIKA SINGHAI  
COMPANY SECRETARY AND  
COMPLIANCE OFFICER 
MEMBERSHIP NO.: A72706 
 
Encl.: Unaudited Standalone & Consolidated Financial Results along with Limited Review Report
             



M.S. DAHIYA & CO.

CHARTERED ACCOUNTANTS
E-Mail: harshfiroda@gmail.com

211, Sector-B, Scheme No. 134, lndore (M.P.) - 452OLO

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY FOR THE OUARTER AND
HALF YEAR ENDED SEPTEMBER 30. 2024 PURSUANT TO THE REGULATION 33
OF' THE SEBI ILISTING OBLIGATION AND DISCLOSURE REOUIREMENTSI
REGULATION. 2015. AS AMENDED

To,

The Board of Directors of
SHREE TIRUPATI BALAJEE AGRO TRADING COMPANY LIMITED

1. We have reviewed the accompanying Statement of unaudited Standalone financial
results of SHREE TIRUPATI BALAJEE AGRO TRADING COMPANY LIMITED
("The Company") for the quarter and half year ended September 30, 2024 {"the
statement"), being submitted by the company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (the "Listing
Regulations").

2" This Statement which is the responsibility of the company's management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standards 34, Interim Financial Reporting ('lnd AS 34') prescribed under section
133 of the Companies Act, 2O13 read with relevant rules issued there under and
other accounting principles generally accepted in India and is in compliance with
the presentation and disclosure requirement of regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the statement based on our
review.

3. We conducted our review of the statements in accordance with the Standards on
Review Engagement (SRE) 24IO 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India. These standards require that we plan and
perform the review to obtain moderate assura-nce about whether the statements
are free of material misstatement(s)" A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data thus
provide less assurance than audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

#-{s
$[q*t

Cont..2



il2il

4, Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ('Ind AS') specilied under section 133 of
the Companies Act,2Q13 as amended read with reievant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of Listing
Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Other Matters

Attention is drawn to the fact that the figures for the corresponding quarter and half
year ended September 30, 2023, as reported in these unaudited standalone financial
results have been approved by the Company's Board of Directors, but have not been
subjected to review since the requirement of submission of quarterly standalone
financial results is applicable on listing of equity shares of the company frorn the
quarter ended June 30,2024.

Our conclusion is not modified in respect of this matter.

For M/s M.S. Dahiya
Chartered Accoun
FRN : 013855C

b) &/.
(Harsh Firodaf
Partner
M. No. : 409391
UDIN: 2440939 1 BKFUUPT 187

Place: Pithampur
Date: 14llI12024
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Uneudlted Standalon€ Statem.nt of Assets and uabilttt$ as at S€ptember lOjO-
All amounB arc I ln lrkhs unlcas othcrwlsc stated

Partlculars
As.t

Septemb€r 30, 2024 March 31- 2024
(Unaudltedl (Audhedl

Assets

ilon<urrent assets
(a) Property, plant and equipment
(b) Capital Work in Progress
(c) Right of Use Assets
(d) Financial assets

(i) lnvestments
(ii) Loans & Advances
(iii) Other financial assets

Totrl nonrurrcnt asslts

Currcnt assets
(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Eank balances other than (ii) above
(iv) Loans & Advances

(c) Othercurrentassets
rotal curr.nt a$ets

3,805,1 1

66.00

72.76

1,684.57

2,359.41

798.3s

2,409.57

1,585.81

13.07

r,67z.Lt

6qA Cq

8,727,20 6,tt8.67

15,558.53

5,372.43

2,483.0t
129.85

3,35s.08
4.907.24

74,737.89

5,734.Lt
21.45

274,58

1,119.41
, nq? 11

32,916.25 23.9a0.76

Total asset! 41,6,,1.45 30,319.43
Equity and llabilities
Equlty

(a) Equity share capital
(b) Other equity

Total equlty

ti.blllt16
I{on<urrcnt liabilities

(a) Financialliabilities
(i) Borrowings
(ii) Lease liability
(lii) Other financial liabilities

(b) Provisions

(c) Deferred Tax Uabilities (Net)

Tot.l nonrurrGnt ll.bllltlca

Currcnt llabllitlcs
(a) Financialliabilities

(i) Borrowings
(ii) Trade payables

- Total outstanding dues to small and micro enterprises
- Total outstanding dues of creditors other
than small and micro enterprises

(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions

(d) CurrentTaxLiabilities
Tot.l cunrnt ll.bllltlGt

8,157.09

L6,157.23

6,682.09
q 6qc 1q

24.314.t! L234O.27

754.88

76.74

498.75

L63.72
1)7,',1)

2,356.72

15.98

498.75

143.35

115.36
r,s57.21 t,Llt,t7

11,158,60

2rl8.38

2,0/.5.48

397.47

1,459.19

240.00
))) 79

tt,79L.26

208.79

1,543.23

4.89

642.58

101,69

51s.53

L5,771.92 14,807.98

Total equiW and liabilitie! 41,643.45 30,319.43

Blnod KumarAganml
Managlng Director

::_: m
Date i4lttl2024 *

Corporate ffice: STB House, E-34, HIG Colony, lndore-452001 (MP)Ph. :(O)07314061957,4217400-30 (EPBX)FAX:07314069782

An ISO Certified 9001-2015 Company
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""*-P""". SHREE TIRUPATI BALAJEE AGRO TRADING CO. LTD.
(Formerly known as shree Tirupati Balajee Agro Trading company private Limited)
(MANUFACIURER 0F HDqE I pp W'VEil SACKS I FIBC I JUMB, BAGS
BOPP/NON YYOYEN BAGS/IARPOI'NE @
Registered Office : Plot No. 192, Sector.1, Pithampur, Dist. Dhar (M.P.) lndia.
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E-mail : info@tirupatibalajee,net . Website :www,tirupatibalajee,net [vR] BBB (Positive) Reg, No. : RQ91/2883

unaudlted standalone Flnanclal Results for the quarter and Half year ended s€ptember 30, 2024
All amounts are t ln Lakhs unless otherwlse stated

Particulars

Quarter Ended Half year Ended Year Ended
September 30,

2024
June 30, 2024

September 30,
202t

September 30,
2024

September 30,

202t
March 31,2024

(Unaudited) (Unauditedl (Unaudltedl (Unaudltedl lUnaudltedl (Auditedl

I

il

lI

tv

v
vt

vI

v[1

lx

x

Revenue from operations
Other income

Total lncome (l + ll)

Expenses

(a) Cost of Materials Consumed

(b) Changes in inventories of finished goods and
work in progress

(c) Employee benefit expense
(d) Finance costs
(e) Depreciation and amortisation expense
(f) Other expenses

Total expens€s (lV)

Profit r-.Jore tax (lll - lVl
tl.rt exr-:tse
(1) Currenttax
(2) Deferred tax expense/ (credit)

Total tax expense (Vl)

Profit for the year (V -Vlf

Other comprehenslve lncome
(A) ltems that will not be reclassified to profit or loss

(a) (Loss)/Gain on remeasurement ofthe defined
benefit plan

(b) lncome tax on above

t0,520.71
115.53

8,912.90
\7 4q

8,223.65
64 ?A

19,433.51
L67.98

13,390.88
1m 12

35,884.75
ilo.32

10,636.23

7,732.88

t87.22

408.86

312.85

135.81

L,327.O8

E,96s.35

I,OLz.2S

(L,477.s1l

378.2L

282.15

67.79
1 lq101

8,28E.01

3,934.4L

L,522.45

398.09
272.24

78.80
1,364.28

19,601.58

15,745.12

(1,290.28)

787.O7

59s.00
203.50

2.4ffi.71

13491.21

9,887.2L

(1,438.31)

791.03

588.21

L57.24
7.477_\7

36,525.05

28,603.39

12,2s6.431.

L,533.22

t,L96.67
33s.01

4,770.9C)
10,104.70 8,415.91 7,570.26 18,520.51 12,422.95 34,t82.73

531.53

131.88
111 41

549.44

137.36

79.17

7L7.74

L75.34

50.57

1,080.97

269.24

7.77

1,06E.26

262.97
19.021

2,?l42,31

631.09

l12.92l
120,47 156.53 226.02 277.00 253.95 618.17
411.05

2.3L

(0.6s)

392.91

1.45

(0.37)

49t.72

(80.30)

15.35

803.97

3.77

(1.01)

814.30

(1s.31)

1,724,14

7t.92

(18.10)

Total other comprehensive (loss)/lncome for the year t.67 1.(x) (53.e41 2.75 (1s.311 53.82

Total comprehenslve (loss)/lncome for the year

(vll+vllll

Earnings per equlty share (Face value of I 10/- per

sharel

(1) Basic (r)
(2) Diluted (l)

412,73 393.99 427.78 406.72 798.99 1,777.96

0.59
0.s9

0.s9
0.59

0.82
0.82

l.L7
L,L7

L.37

L.37

2,74
274

Oate >t41LU2024

Corporate Office : STB House, E-34, HIG Colony, lndore-452001 (MP) Ph. : (O) 07314061957 ,4217400-30 (EPBX) FAX : 07314069782

An ISO Certified 9001-2015 Gompany

Binod Kumar Agarwal
ManaglnS Dlrector

Dllt:0322536
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Un.udlted St.ndalonc Statcmcnt of Cash flow for thc Half vear cnded S€Dt.mber 30, 2024
lll amounts are I ln lakhs unless othcrwlsc statcd

P.rtlculars

Half Year Ended Year Ended

September 30, 2024 S€ptember 30, 2023 March 31,2024

(Unaudlt€dl (Unaudltedl (Audlt€dl

Cash flows from operatint actlvltles
Profit before tax
Adjustments for:

Finance costs

lnterest income
Rent lncome
Other Non Operating lncomes

Fair value (gain) on investments (net)

Loss / (gain) on sale of current lnvestments (net)
Depreciation and amortisation expenses

Opcr.tlng proflt befor. worklnS c.plt.l ch.ntos
Adjustmcnts for:

(lncrcasc)/dccrrasr ln operatlng .ssets
Trade receivables

lnventories

Other financial assets (Non-Current and Current)
Loans and advances

other assets (Non-Current and Current)

lncrcrse/(decrease) ln oper.tlry ll.bllltl.s
Trade payables

Provisions (Non-Current and Current)
Other flnancial liabilities (Non-Current and Current)
Other current liabilities
Ch.rUG! ln worklq C.pltel

Cash generated from operations

lncome tares paid (Net of Refund)

Nct c.sh tcncr.tcd by oper.tlnt .ctlvltl.s

Cesh flows from lnvGtlnt .ctlvltlG3
(lnvestment in) / Proceeds from Eank Deposits
(lnvestment) / withdrawal from investments
Rent lncome
Other lncomes received

lnterest lncome
(lnvestement in)/Proceeds from disposal of property, plant and equipment

and other intangible assets

k,: cash u:;J in invcstlnt.stlvitlcs

L,OW.97

595.00

l22.6sl
(2.241

(133.05)

(0.3s)

,n? 6n

1,058.26

588.21
(10.43)

(3.s3)

(85.02)

0.32
(0.26)

L57.24

2,342.3L

L,196.67
(84.38)

(7.151

1L79.471
(0.s6)

(0.25)
?1S Ot

t,72L,27

351.58
(1,930.7s)

(141.40)

(4,s9s.08)
(2,813.93)

541.84

158.67

392.33

816.61

t,713.3E

(4s7.271

(3,507.44)

549.52
(133.17)

(758.12)

s70.88
108.13

(0.43)

46L.78

3,602.16

(2,L62.97l.

(2,269.7Ol.

480.68
(1,0s5.s9)

(805.e8)

1,373.59
(112.33)

3.57
17.))

(7,210.01)
(5,488.741

(s51.s8)

1r,276.021
(r,s62.631

(214.s9)

(+s39.s1)
(e37.3s)

lM.62l
(5,050.721 0,777.221 lr.:t41.971

L44.73
(12.0s)

2.24

133.06

22.6s
(78.93)

69.84

1.95
3.93

85.02

10.43
(172.10)

(1s.98)

(2.2s)

7.L6

779.47

84.38
(1,146.57)

2tt.7t 0.08 (8e3.7e)

Cash flows from financint activities
lssue of equity shares

Repayment of long term borrowin$
Proceeds from short term borrowings (net)

lnterest paid

Net c.sh (used ln) / gcncratcd by flnanclnt actlvltles

Add / Less i (Loss)/Gain on remeasurement of the defined benefit plan

Nct lncraase/ (decruasc) ln cash and cash equlvalents
Cash and cash equivalents at the beginning of the year

crsh and cash equlval.nts at th. .nd of the yerr

t1,L27.32
(1,601.84)

(632.66)
(s9s.001

2,225.N
(s1s.83)

4s8.29
{s88.211

3,zffi.40
(76e.83)

s97.00
(1.196.57)

4,297.82

2.75

2,46L.#
2L.45

,1"579.25

(ls.31)
(213.20)

112.sO

LrgO.8!'
53.82

(291.0s)
312.S0

2.1183.01 99.31 21.45

ffi :xlT:l:fi :,,'l:ll:il":'ff y#m;,x""** 2,483.01 99.31 27.45

L4/1il2074

Office : STB House, E-34, Hlc Colony, lndore-452001 (MP) Ph. : (O) 07314061957 ,4217400-30 (EPBX) FAX : 0731-4069782

An ISO Gertified 9001-2015 ComPanY



Shree Tirupati Balajee Agro Trading Company Limited
(formerly known as Shree Tirupati Balajee Agro Trading Company Private Limited)

Notes to the unaudited standalone financial results

Notes:

l.

2.

3.

4.

5.

The statement of standalone unaudited financial results of Shree Tirupati Balajee Agro Trading
Company Limited for the quarter and half year ended September 30,2024 ("Financial Results") have
been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on November L4,2024.

The Financial Results have been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "interim Financial Reporting" ("lnd AS

34"), prescribed under Section 133 of the Companies Act. 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia.

The Board of directors reviews the performance of the Company as a single operating segment in

accordance with lnd AS-108 "Operating Segments", notified pursuant to the Companies (lndian
Accounting Standard) Rules 2015. Accordingly, no separate segment information has been furnished
herewith.

The Company has completed an initial public offering (lPO) of 2,04,40,000 equity shares with a face
value of INR 10 each at an issue price of INR 83 per share comprising fresh issue of 1,47,50,000
shares and an offer for sale of 56,90,000 shares.

The Company's equity shares were listed on the National Stock Exchange of lndia Limited (NSE) and

BSE Limited (BSE) on September L2, 2024. Thus, this statement of unaudited standalone financial
results for the quarter ended September 30, 2024, is prepared in compliance with Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amend.

The total offer expenses were estimated to be Rs. 1951.00 Lakhs Out ofthe total expenses Rs. 543.11
Lakhs is to be borne by selling shareholders.

The utilization of IPO proceeds from fresh issue is summarized below:

6.

7.

(Rs. ln Lakhs

Amount as
Amount
utilized

Repayment and/or prepayment, in part or full, of
certain of our borrowings availed by our Company

3,145.36 2,364.L7 781.19

lnvestment in our subsidiaries HPPL, STBFL and

JPPL for Repayment and/or prepayment, in part or
full, of certain of outstanding borrowings availed

2,082.L4 L,772.74 309.4

Funding incremental working capital requirements
of our Company

1,350.00 L,3L7.O8 32.92

lnvestment in our subsidiaries HPPL, STBFL and
JPPL for funding working capital requirements

t,o74.oo t,o74.oo 0

General Corporate Purpose 3,183.11 1,744.97 L,438.t4

lssue Related Expenses --,,.= L,407.89 962.42 445.47

6,T%\ t2,242.5O 9,235.38 3,007.L2

\
'> li,t

E W9

Item Head
Total

Unutilised
amount



The financial information of the Company for the corresponding quarter and half yearty ended
September 30, 2023 included in these unaudited standalone financiat results have not been
subject to audit or review by the statutory auditors. However, the management has exercised
necessary due diligence to ensure that the unaudited standalone financial results for such
period provide a true and fair view of the group's affairs.

The statutory auditors of the Company have conducted a "Limited Review" of the results for
the quarter and half-year ended September 30, 2024 in accordance with Regulation 33 of the
Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

The unaudited standalone financial results for the quarter and half year ended September 30,
2024 are available on the Company website www.tirupatibalaiee.net

Shree Tirupati Balajee Agro Trading Company Limited
(formerly known as Balajee Agro Trading Company Private Limited)

Kumar Agarwa! Date:1411112024
Place:

Pithampur
(DlN:00322536)

Chairman and Managing



M.S. DAHIYA & CO.

CHARTERED ACCOUNTANTS
E-Mail: harshfiroda@gmail.com

211, Sector-B, Scheme No. 134, lndore (M.P.) '452010

LIMITED ON

coNsoLIpATED FINANCIAL RESULTS OF THE COMPANY F'OR OUARTER AND

HALF YEAR ENDED SEPTEMBER 30. 2024 PURSUANT TO THE Rtr}G}ULATION 33
or. THE SEBI (LISTINq OBLIGASION AND DISCLOSURT REgUIREMENTSI
REGULATION. 2015. AS AIUENDED

To,
The Board of Directors of
SHREE TIRUPATI BALA"'EE AGRO TRADING COMPANY LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated

Financial Results of SHREE TIRUPATI BALAJEE AGRO TRADING

COMPANY LIMITED (the "Holding Company-) and its subsidiaries, (the

Holding Company and its subsidiaries together referred to as "the group") for

the quarter and half year ended September 3gtt.., 2024, being submitted by the

Holding Company pursuant to the requirements of Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements), Regulations, 2015, as

amended (the "Listing Regulation").

This statement is the responsibility of the Holding Company's management and

approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in

Indian Accounting Standards 34, Interim Financial Reporting ('Ind AS 34')

prescribed under section 133 of the Companies Act, 2013 read with relevant

rules issued there under and other accounting principles generally accepted in

India and is in compliance with the presentation and disclosure requirement of

regulation 33 of the Listing Regulations. The statement has been approved by

the Holding Company's Board of Directors. Our responsibility is to issue a

report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagement (SRE) 2410, "Review of Interim Financial Information

performed by the Independent Auditor of the Entity'' issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and

perform the review to obtain moderate assuraince as to whether the Statement

is free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedure appiied to financial data and thus

provides less assurance than an audit. We have not performed an audit and,

accordingiy, we do not express an audit opinion'

2.

3.
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4, We also performed procedures in accordance with the circular issued by the

SEBI under Regulation 33 (B) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

5. This statement includes the results of the following entities: -

Holdinq Companv:

(i) Shree Tirupati Balajee Agro Trading Company Limited

Subsidiaries:

(i) Shree Tirupati Balajee FIBC Limited
(ii) Jagannath Plastics Private Limited
(iii) Honourable Packaging Private Limited

6. Based on our review conducted as above, nothing has come to our attention

that causes us to believe that the accompanying Statement prepared in

accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standards ('lnd AS') specified under section 133 of

the Companies Act, 2OIg as amended read with relevant rules issued

thereunder and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of

Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Cont..3
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Other Matters

Z. Attention is drawn to the fact that the figures for the corresponding
quarter and half year ended September 30, 2023, as reported in these

unaudited consolidated financial results have been approved by the

Company's Board of Directors, but have not been subjected to review

since the requirement of submission of quarterly consolidated financial

results is applicable on listing of equity shares of the company from the

quarter ended June 30,2024.

Our conclusion on the Statement is not modified in respect of the above matters

For and on behalfof
M/s M.S. Dahlya &
Chartered Accoun
FRN: 013855C -

BdM
(Harsh Firoda)
Partner
M. No. :409397
UDIN: 2440939 1 BKFUUQ2T 8l

Place: Indore
Date: 14l 71 12024



ar.''"x\ SHREE TIRUPATI BALAJEE AGRO TRADING CO,
(Formerly known as Shree Tirupati Balajee Agro Trading Company Private Limited)

(ilAiruFAcIURER 0F HDqE I pp W0VEIJ SACKS I F|/BC I JUMB0 BAGS
BOPP INOI'J YYOYEfIJBAGS ITARPOLINE @
Registered ffice : Plot No, 192, Sector{, Pithampu, Dist, Dhar (M,P) lndia,

Ph : (07292) 417750-60 (EPBX) Fax : (07292) 417761 RATED
E'mail : info@tirupatibalajee.net . Website :www.tirupatibalajee.net [vR] BBB (Positive)

LTD.

ISO 900'l : 2015
Reg. No. : RQ91/2883

Consolidated Statement of Asjcts and Liabllltles as at September 39 ZOZC

Arscts
ilon-current assets

(a) Property, plant and equipment
(b) Capital Work in ProSress
(c) RithtofUseAssets
(d) lntantible Assets
(e) lntanSible Assets under development
(fl Financial assets

(il lnvestments
(ii) Loans & Advances
(iii) Other financial assets

ass€ts
(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (it) above
(iv) Loans & Advances

(c) Other current assets

7,154.35
1,586.81

94.75
65.14

107.68

28,2s6.0t

11,553.39
2,587.89

554.13
1,814.35

25,209.85

9,285.47
30.57

751.03

3,088.36

.nd ll.bllltl.s

(a) Equity share capital
(b) other equity

to owneB ofthe parent oompany

tLblllties
1{on-arrrent llabilitias

(aI Financialliabilities
(i) Borrowings
(ii) Lease Liability

(bl Provisions
(c) Deferred Tax Liabilities (Net)

Total non{urrent ll.bllltles

(a) Financialliabilities
(i) Borrowings
(ii) Trade payables

- Total outstandin8 dues to small and micro enterprises
- Total outstanding dues of creditors other
than 3mall and micro enterprBes

(iiil Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

orrrcnt llabllltlcs

,rr,i
2,518.95

398.31
1,049.95

365.99

Corporate Office : STB House, E-34, HIG Colony, lndore-452001

An ISO Certified 9001-20'15 Gompany
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SHREE TIRUPATI BALAJEE AGRO TRADING CO. LTD.
(Formerly known as Shree Tirupati Balajee Agro Trading Company Private Limited)

(MAilUFACIURER 0F HDqE I pp W0VEI{ SACKS I FIBC I JUMBC BAGS
BOPP/ NoN yVoyEN BAGS / IARPoLINE @
Registered Office : Plot No. 192, Sector-1, Pithampur, Dist. Dhar (M.p) lndia.

Ph : 107292) afi750-60 (EPBX) Fax: (07292) 417761 RATED
E'mail:info@tirupatibalajee,net . Website:lvlvw,tirupatibalajee,net [!vR] BBB (Positive)

HliG
ISO 9001 : 2015

Reg. No. : RQ91/2883

Un udlted consolld.ted Fln.nclal ResulB for the qua.tcr and Half year ended September 30, 2OZ4
All amounB are I ln Lakhs unless otherwlse stated

Particulars

Quarter Ended H.lf Year Ended Ye.r Ended

S€ptember 30,

2024
June 30,2024

Septemb€r 30,

202t
ScptembGr !m,

2024
September:to/

2021
March 31,2024

lUnauditedl (Unauditedl (Unauditedl (Unaudited) (Unaudltedl (Auditedl
I

I
ilt

tv

v
vt

vI

vilt

tx

x

Revenue from operations
Other income

Total lncome ll + ll)

Expenses
(a) Cost of Materials Consumed
(b) Purchase ofStock ln Trade

{c} Changes in inventories offinished goods and work in progress

(d) Employee benefit expense
(e) Finance costs
(fl Depreciation and amortisation expense
(g) Other expenses

Total expenses llvl
Proflt before t x{lll - lvl
Tax exp€nse

(1) Current tax
(2) Defened tax expense/ (credit)
(3) MAT Credit Entitlement
(4) Tax expense of prior years

Total tax expense (Vl)

Profit for the year (V -Vl)

(i) Owners of the company
(ii) Non controlling interest

Other comprehenslve lncome
(A) ltems that will not be reclassified to profit or loss

(a) (Loss)/Gain on remeasurement of the defined benefit plan

(b) lncome tax on above

Total other comprehenslve (lossl/lncome for the year
(i) Owners of the company
(ii) Non controlling interest
Total comprehensive (lossl/income for the year (vll+vllll
(i) Owners of the company
(ii) Non controlling interest

Earnlngs per equity share lFacc value of ( 10/- per sharel
(1) Basic (r)
l2l ltilrrtad lttl

15,556.68

228.54

14,352.33

L64.28

77,532.42

1q7 \7
29,909.O2

392.82

20,o76.70

499.66

s3,966.08
1 116 0?

L5,783.22

10,959.13

(182.0s)

919.05

549.60

276.5L
) 17LAO

14,sL6,52

72,734.61

12,737.N)

833.71

511.51

151.15
1 C67 6R

11,729,99

5,495.96

7,7L7.U

819.62

488.10

. 128.90

1.958.85

30,301.84

23,703.74

(2,919.451

1,752.77

1,051.11

367.66

4,L37.48

20,576.35

13,493.33

(1,849.531

1,622.2L

1,00s.02

257.70
1.S()4.7g

s5,2E2.11

41,422.37

(3,932.s0)

3,2s0.79

2,077.52

697.27

7.O34.q
14,il7.Os 13,456.25 10 m9.28 28,103.31 18.033.s2 50,s37.86

1,13E.17

247.61
(6.78)

(s.38)

1,060.36

217.43

25.47

5.49

1,720.70

3S1.01

54.28
(14.s2)

2,198.53

485.05

18.63
(3.88)

2,5,,2.U

531.96

4.25
(18.s2)

4,744,25

1,100.60
(4.s81

N.97

23t.46 268,33 390.76 499.79 517.70 1,136.98

906.71

70E,97

t97.75

6.94

(1.811

792.03

649.59

142.U

s.85

17.471

1,329.95

!)06.53

383.42

(78.ss)

15.93

L,698.74

1,35E.56

3/00.19

L2.79

13.281

2,O2s,L4

1,9)E.17

516.97

26,90

(10_621

3,@7,27
2,928.6

67E.61

139.26

llS_Osl

5.13 4.38 (62.661 9.50 1.6.27 104.21

s.29
lo.17l

3.33

1,05

(63..17)

0.51

8.62
o-aa

15.16
7,-4,

96.26
7-q6

911.84 796,41 1,267.24 L70A.2S 2.041,4L 3.711.r18

7L4,26

197.58

1.01
't ol

652,92

143.49

0.97
o.q7

843.35

383.93

2.45
)t\

1,357.18

341.07

1.98
1qR

1,523.33

51&G'

3.40
lao

7,O24,92

5r5.55

5.74
q7n

Datet 74/7112024

Corporate Office : STB House, E-34, HIG Colony, lndore-452001 (MP) Ph. : (0)07314061957,4217400-30 (EPBX) FAX : 07314069782

An ISO Certified 9001-2015 Company



SHREE TIRUPATI BALAJEE AGRO TRADING CO. LTD.
(Formerly known as shree Tirupati Balajee Agro Trading company private Limited)
(MANUFACTURER 0F HDqE I pp W,VEN SACKS I FIBC I JUMBO BAGS
BOPP /ttJol'l WoVEN BAGS/IARPoI,IJE @
Registered Office : Plot No. 192, Sector-1, Pithampur, Dist. Dhar (M.P) tndia.

Ph : (07292) 417750-60 (EPBX) Fax : (07292) 417761 RATED
E-mail : info@tirupatibalajee,net . Website:wwwtirupatibalajee.net [vR] BBB (Positive)

ISO 9001 : 2015
Reg. No. : RQ91/2883

Un.udltld Consolld.tsd St.tGmlnt ofC..h f,ow for thc H.lfyG.r EndGd Scptcmbcr fO2OZl
{ll rmounts arc I ln Lekhs unlcrs othGrwlsc st.tcd

Prrtlculars

For tha llrlfycrr andcd Ycrr Endcd

S€ptrmbcr 30, 2024 Srptcmbrr 30, 2023 M.rch 3r, 2024

{Unaudited} IUnauditedl (Audited)

Cath fiows from op"ratlnt actlyltl.s
Profit bcforc tax
Adjustment3 for:
Financr costs
lntarcst income
Other lncomc
Loss/(Gain) on disposl of propcrty, plant and lquipmrnt (net)
Fair valuc (gain)/loss on invcstmcnts (nrt)
Loss / (gain) on salc of currcnt invcstmrnts (nrt)
ocprlciation and amortisation axpensrs
Opcr.tln! proft bcforG worlln3 c.plt.l ch.nlcs

Adlustmcnts fo,;
(lncrcrsc)/dccrcesc ln opG.atlns.ssrts
Tradc rcccivablcs
lnvcnto.ies
Othcr financial asscts (Non-Currcnt and Currcnt)
Loans & Advancrs
Othcr.sscts (Non-Currcnt and Currcnt)
lncrcrsc/ldccrcrse) ln opc..tln3 ll.bllltlcs
Tradc peyablcs

Provisions (Non-Currcnt and Currcnt)
L.asc Liabilitics

Othcr finencial liabilitics (Non-Currcnt .nd Currrnt)
Curr.nt Tax Liabillties
Othcr currcnt liabiliti.s
Ch.nt6 ln Worklnt Ceplt.l
Cash f,-if -ated from oprratlons

lncomc taxcs paid (Nct of Rcfund)

Itrt c.sh tGn.r.tad by opcr.tlnS.ctlyltl.s

Crsh flows lrom lnvGstlns actlyltlcs

ilnv?stmrnt in) / Prcccds from Bank Dcposits

ilnvestmrnt in)/ PrG.cds from currcnt invcstmcnts
lln\r!stm.nt) / PrG.cds from PPE & Othrr lntanSibb tus.ts
ntcrcst lncomc
)thcr lncomc

Nat ca3h uscd ln lnyGstltrS actlyltlcs

2,198.s3

1,061.11

or7.75l
(26s.01)

(e.68)

(0.38)

2,s42.U

r,005.02
(104.0s)

(378.10)

(17.51)

(0.26)
)\1 ai

4,71,4.25

2,077.52
(3s3.71)

(s75.60)
(38s.00)

(0.47)

(0.26)
6q1 )7

t,2y.17

12,277.931
(3,046.16)

(1s2.4s)

7,274.07
(2,9s2.23)

(524.83)

254.55

53.75

392.58
(s67.58)

116 )61

3,305.sa

(313.49)
(3,934.98)

662,54
(1,607.91)

(998.72)

1,091.80

130.92
(2.30)

0.03
7r.23
l7 qq

6,r9LO2

(4,178.s61

(s,063.50)

542.8
(2,425.081

(57.e3)

2,524.69
(r6s.76)

(4.sel

4.27

398.93

17,672.621
(4438.14)

(481.16)

(4,ts2.511

{1,s{5.97}

(s13.4s)

(7,6E.30)
(1,508.28)

(1,141.55)

l{.919.31 (2,060.421 (2.649.851

196.90
(1e.ls)

(183.43)

7t7.75

65.56
(3.1e)

(299.00)

104.05

(321.le)
(1s.03)

.7,7O3.271

353.71
q76 m

,11.o9 245.62 (1,109.rtl

Cash llows ftom flnanclnt actlvltlcs
ssur of equity shares
lcpaymcnt of long tcrm borrowings
,rce.ds from short trrm borrowinSs (nct)

ntcrest paid

Nct c.sh lusGd ln) / tlnGr.t?d by lln.nclnt actlvltlGs

Add / tcss : (Loss)/Grin on rrmcasurcmcnt of the defincd bcnefit plan

il.t lncrG.i./ (dccrc.3rl ln c.3h rnd c.sh Gquly.lcnts
:.sh .nd e3h .quival.nts.t thc bcSinnin3 of the ycar

C.sh .nd c.sh .qulvrbnts at thc cnd of thc yaal

7L,727.32
(3,oss.s0)

779.22
l1 n61 111

2,225.OO
(864.30)

7,345.22

3,2@.&
(1,337.24)

3,325.23
l) n71 \)l

ztt9.93

9.50

2,65r.21
30.57

1,7m.90

t6.27

l97.6sl
508.62

t,tt6,t7

104.21

l.77.yl
508.62

2,647.89 tl10.97 30-67

R.conclll.tlon ot c.3h .nd cr3h aquly.lcnB wlth th! Ealanca Shc?t:
Cesh and cash cqulv.lents at cnd ofthe year 2,647.49 4r0,97 30.67

Blnod Xum.r At.ru.l
Mana3ln! Dlractor

Corporate Office: STB House, E-34, HIG Colony, lndore-452001 (MP)Ph. : (O)07314061957,4217400-30 (EPBX)FAX:07314069782

An lSO Certified 9001-2015 Company
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Shree Tirupati Balajee Agro Trading Company Limited
(formerly known as Shree Tirupati Balajee Agro Trading Company Private Limited)

Notes to the unaudited consolidated financial results

Notes:-

r. The statement of consolidated unaudited financial results for the quarter and half year ended
September 30, 2024 ("Financial Results") have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on November L4,2024.

2. The group consists of the parent, (Shree Tirupati Balajee Agro Trading Company Limited) and its
three subsidiaries namely, Shree Tirupati Balajee FIBC Limited, Jagannath Plastics Private Limited
and Honourable Packaging Private Limited.

3. The Financial Results have been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "interim Financial Reporting" ("lnd AS

34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia.

4. The Board of directors reviews the performance of the Company as a single operating segment in

accordance with lnd AS-108 "Operating Segments", notified pursuant to the Companies (lndian
Accounting Standard) Rules 2015. Accordingly, no separate segment information has been furnished
herewith.

s. The Parent Company has completed an initial public offering (lPO) of 2,04,40,000 equity shares with
a face value of INR 10 each at an issue price of INR 83 per share comprising fresh issue of
1,47,50,000 shares and an offer for sale of 56,90,000 shares.

6. The Company's equity shares were listed on the National Stock Exchange of lndia Limited (NSE) and

BSE Limited (BSE) on September L2,2024. Thus, this statement of unaudited consolidated financial
results for the quarter & Half year ended September 30, 2024, is prepared in compliance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amended
("Listing Regulations").

7. The total offer expenses were estimated to be Rs. 1951.00 Lakhs Out of the total expenses Rs.

543.11 Lakhs is to be borne by selling shareholders.

8. The breakup of IPO proceeds from fresh issue is summarized below:

ln Lakhs)

Amount as

proposed in the
Offer Document

Amount
utilized

Total
Unutilised
amount

Repayment and/or prepayment, in part or full,
of certain of our borrowings availed by our

Comoanv

3,145.36 2,364.L7 78L,L9

lnvestment in our subsidiaries HPPL, STBFL and

JPPL for Repayment and/or prepayment, in part
or full, of certain of outstanding borrowings
availed

2,O82.L4 L,772.74 309.4

Funding incremental working capital
requirements of our Company

1,350.00 t,3t7.08 32.92

lnvestment in our subsidiaries HPPL, STBFL and

JPPL for fundine working capital requirements
t,074.00 L,074.00 0

General corporate Purpose 3,183.11 L,744.97 L,438.L4

lssue Related Expenses L,407.89 962.42 445.47

,66D>. L2,242.5O 9,235.38 3,OO7.L2

L]
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9. The financial information of the group for the corresponding quarter and half year ended

September 30, 2023 included in these unaudited consolidated financial results have not been

subject to audit or review by the statutory auditors. However, the management has exercised

necessary due diligence to ensure that the unaudited consolidated financial results for such period

provide a true and fair view of the group's affairs.

10. The statutory auditors of the parent company have conducted a "Limited Review" of the results for
the quarter and half-year ended September 30, 2024 in accordance with Regulation 33 of the
Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

rr. The unaudited consolidated financial results for the quarter and half year ended September 30,

2024 are available on the parent company website www.tirupatibalaiee.net

Shree Tirupati Balajee Agro Trading Company Limited
(formerly known as Shree Trading Company Private Limited)

Chairman and Managing Director
Date: 14111 12024
Place: Pithampur

(DtN:00322536)
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