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About Quest Laboratories Limited @

Founded in June 1998, Quest Laboratories Limited
specializes in manufacturing a wide range of
pharmaceutical formulations, including antibiotics,
antimalarials, anti-inflammatories, respiratory
medications, diabetes treatments and more.

Company also produces a wide range of ethical, generic,
and over-the-counter (OTC) drugs in various forms,
including tablets, liquids, oral powders, ORS, ointments
and external liquids.

LABORATORIES LIMITED

Quest offers facilities for institutional supplies, domestic
ethical products, PCD, Contract manufacturing, and
export, with a focus on a wide range of specialized

formulations and molecules. I
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Director’s Take @

“Q2/H1 has demonstrated exceptional performance, building on a solid Q1 foundation.

Our growth trajectory continued to accelerate, with a remarkable 29.13% increase in EBITDA
and a significant 26.74% YoY rise in PAT. This success has been driven by a well-rounded
demand surge across both public and private sectors in all our key markets, fuelled by
anticipated export growth.

Looking ahead, we are poised for further expansion, with favourable raw material prices and
an optimized product mix set to enhance profitability with more improved margins. With the
launch of new business verticals and ongoing projects geared towards exports, we are
confident in delivering even stronger results in the upcoming quarters.”

Mr. Anil Kumar Sabarwal

Promoter, Chairman & Managing Director
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.ﬁ: Key Facts & Figures @ Quest

800+ Collagen 200+ H1FY25 .

Licensed Formulations | Upcoming Vertical ~ Team Size Revenue - 43.46
5 . EBITDA -12.20

PAT - 8.01

272+ 576+ 100% 25cr.+

Order Book from

Active Products Awards Winning In House Quality _
' Myanmar

- Control & Laboratory
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Vision / Mission

To manufacture a wide
range of pharmaceutical
products targeting
domestic, institutional and
exports markets for
sustainable growth.

VISION

4> Quest

INVESTOR PRESENTATION

MISSION

To establish and explore
global market in
pharmaceutical and key
Industries, delivering high-
quality, affordable products
while driving innovation and
sustainability.




QO Journey & Milestones 4> Quest
9@ LABORATORIES LIMITED
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ISO / IEC 17025 : 2017 for Conversion of our
Good Manufacturing General Requirements for Company from Private
Practices Certificate & Good the Competence of Testing Limited to Public
Laboratory Practices Services & Calibration Laboratories Limited Company

1998

Incorporation of our e |1SO 9001: 2015 in accordance Upcoming with New
Company as Private with the requirements Quality Manufacturing
Limited Management System Standard Plants with 2 New
« Zed Bronze under MSME Vertical Integration
Sustainable (ZED) Certification with entering into

Global Market.
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._,;- Business Overview 1/2 4> Quest
9 ?+ LABORATORIES LIMITED
+ o
Product Verticals Pioneering upcoming Verticals
GRS
P
-
1 L(ORS/

Tablets ORS Powder

R
/ A \
1 External Liquids

~ Collagen
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&gga Business Overview 2/2 QD
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LABORATORIES LIMITED

LI

Manufacturing operations depend on key raw materials, including APIs, starting Impactful Business Verticals
materials, and intermediates for in-house API production.

OTC Business

Ethical

Generic

Antimalarials

Diabetic Treatments
Respiratory Medications
PCD Business
Antibiotics

from suppliers across various regions.

In the domestic market, company primarily source raw materials from Madhya Pradesh,
Maharashtra, Himachal Pradesh, Telangana, Uttarakhand, and Gujarat

v
v
v
v
v
v
v
v

I Quest also source excipients, consumables, lab chemicals, and packaging materials

1000 Kg + 30,000+ Syrup 25,000+ 2000 liters + 9 Million + 1 Million +
Ointments Daily production Suspension Daily Production Tablets Producing Capsule Production
Producing per Day Capacity for Dry Producing per Capacity for External per Day

) : Capacity per Day
Suspensions Day preparations
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._@ Pioneering Production Excellence
e

Tablet Compressor
Processing

| H:!,! ||| ﬁﬁ‘ﬂ

Manufacturmg Plant

Location -

* Plot No. 45, Sector Ill, Pithampur Industrial Area, o D ”
Pithampur, Dhar - 454775, Madhya Pradesh, India. " P e P T

Total Area - . CAP Fitting Labeling

* 4,065 square meters. Process

“Blender Machlne for Dry Blister Packaging B - 2.2
Granules Mixer NS HTET Liquid Filling Process ORS Filing Process




&Q Optimizing Products & Capacity
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Capacity & Utilization

PRODUCT Increase in %
Capacity Utilized Capacity Utilized Capacity Utilized
Liquid Syrup (in Lakhs Liters) 60 42 60 53.09 0.00 26.40
Tablets (in crores) 360 242 360 278.18 0.00 14.95
Dry Syrup (in Kgs.) 90,000 17,000 90,000 29,030 0.00 70.76
ORS Powder (in Tons) 2700 2150 2700 2280 0.00 6.05
External Liquid (in Lakh Liters) 12 4.19 12 2.99 0.00 (28.64)
Ointment (in Tons) 432 212 432 284.79 0.00 34.33
9 55k 2 46% Product wise Bifurcation (FY24)
.53%

Product Units (In Mns) Amount (In Cr.)
Tablets 975 50.4

Syrup 14.5 15.91
Suspension 54 2.03

ORS 38 7.87

Ointment 2 6.30

INVESTOR PRESENTATION

7.63%

19.28%

B Tablets M Syrup

61.10%
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.Q Sectorial and Geographical Bifurcations @

Yo

Revenue Bifurcation Geographical Bifurcation

Sector Bifurcation for FY24
19.08%

80.92%

M Private ® Public (Gov)

Amount (in Crs.)

Private Enterprises 15.75
Public Institutions 66.81
Total 82.56

Transitioning focus from the public Indian market to the private market Strategically expanding into global markets with product registrations
segment. underway in North and South Asia, including Cambodia, Angola, Kenya, India,
and surrounding regions with a strong market demand.

INVESTOR PRESENTATION




16 78 x 48 #1000 Taipioly

Chlorpheniramine
P .

e

10x 10 10 #1000 Tablets

1 x 10 Tablets

“METRONIDAZOLE
VEGINAL

Quest

LABORATORIES LIMITED

l! 10 x 5 x 10 = 500 Tablels ’

Iron and Folic Acid
Tablets IP (Large)

e (g wifers oftr 2adzn ad & (ad)

Maleate Tablets IP 4 ma.

Hydrochloride Tablets

Cyclonpar

aDicudomine Hidrochloride
Toblets P10 mg

s s et i 0

TABLETS BP
- 500 L T—

i
MW\‘&QNA‘«

' 0 50 5 0 56 08

TE IR I I I TR TYY

: T
an an s .Y“'—‘-\'.‘\ ‘r YWY

Norel Py, Prenyeotene ydoctlode &
Norethisterone Tablets IP 5 mg. | lbu rofen&Paracet I
ﬁoﬁ-&mn Replax-P m_ﬁamo Ll (et DlhydrochiondeTahlels

Each uncoated tablet contains - : Anti- inflammatory and Analgesic
Norethisterone IP 5mg
Excipier » )
o;m - As directed by the phydaan = Each uncoated tablet contains :
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Government of India / HIRd ¥R
Ministry of Commerce and Industry / Tfora 3R JeT Hsery
Directorate General of Foreign Trade / faeer =R TETeTe
Office of the Joint Director General of Foreign Trade, Indore /’G’ﬂ?ﬁ TR fa3er SR &t Esmi?vm, %R
BSNL Building,, Old CTO Compound, Residency Area, INDORE, MADHYA PRADESH, 452001 /
e fafee, g dieh dumss, e uiva, 6, e e, 452001

Importer-Exporter

This is to certify that QUEST LABORATORIES LIMITED is issued an Importer-
Exporter Code (IEC) 1116902621 with details as follows -

iEC 1116902621

I|wr§amrzi.(ﬂ=r) /PAN AAACQI040R

Iwia:ram/nrm Name QUEST LABORATORIES LIMITED

& v f
T [Nature o Public Limited
(Concern

A N daRiE/Date of

Issue

06/07/2016

/Registered Address PLOT NO. 45, SECTOR III, Contact No: 919039653207, PITHAMPUR,
8 DHAR, MADHY A PRADESH, 454775

T Name of the | 1y K UMAR SABARWAL

Signatory

||Direct0r / Partner Details Refer online at https://dgft.gov.in or scan the QR Code

I|¥TIET/€H?I§ /Branch Details Refer online at https://dgft.gov.in or scan the QR Code

Last Modified : 05/03/2024
File Number : INRIECPAMENDO00006302AM24

Note : This is a system-generated certificate. Authenticity / Updated details of the IEC can be checked at
official DGFT website https://dgft.gov.in by entering the IEC and Firm Name under Services > View Any
TEC Details. You can also authenticate the certificate by scanning the QR code.
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LICENCE TO WORK A FACTORY
(Form No.3 prescribed under Rule 5 of M.P Factories Rules, 1962)
Amendment From 01/03/2024

Nic Number : 21002

Licence No : 187/15605/DHR/2m(i)/H Challan No : 00028,000809
(Mention this number invariably in Date : 01/11/2022

all correspondences with this office) Treasury : SBI,E-Payment
Factory Id : FAC1612120

Licence is hereby granted to Mr./Mys. : ANIL SABARWAL

Occupier of . QUEST LABORATORIES LIMITED

Located at : plot no. 45 opp. kisan pipe unit no. 4 and 5 sec.
3 pithampur

District : Dhar

(Subject to the provisions of the Factories Act, 1948 and the rules made there under and
the conditions annexed here with) Valid only for the premises at the above location(as per
the plan approved under the Factories Act and Rules) for use as a factory employing not
more than 100 ( hundred ) workers on any one day during the year and having installed
motive power not Exceeding 250 ( Two hundred fifty ) Horse Power, where the
manufacture process of FORMULATION OF PHARMACEUTICAL PRODUCT will be
carried by him.

This licence shall remain in force till the 31st day of December, 2027 (2023-2027)
Excess Amount: (In Rs)

Digitally Signed By PPAM RARAG PATE

(INDOREWB113 SCHEME JAO 94 RIN(

INDORE HQ Jt. Chief Ins%)éé’ggy%yf‘fﬂ C ke PicHH
Dated : 01/03/2024

Seifore FTdel: 215 YAV G912 forfleiT ST ol 3 dxiet 3G ST & aRft Siorerst b amens uz st fw arm 3 31 apier
SToTeDISt URY Sifol U2 311G FaRi ITeGRit 3191 |

This is a digitally signed online verifiable document and does not need manual signature.
This certificate is accepted across all the departments and can be validated online on www.labour.mp.gov.in.

Certificate of Registration

This is to certity that
The Quality Management System of

QUEST LABORATORIES LIMITED

PLOT NO. 45, SECTOR-III, PITHAMPUR, DISTT.-DHAR,
MADHYA PRADESH — 454775, INDIA

has been assessed and found to be in accordance with the
requirements of the Quality Management System standard

ISO 9001:2015

for the following scope :

MANUFACTURING, MARKETING, TRADING OF PHARMACEUTICAL
FORMULATIONS (TABLETS, LIQUID ORALS, DRY SYRUP, EXTERNAL
PREPARATION, OINTMENTS AND ORAL POWDERS ORS)

CERTIFICATE NO. : QUE23I12Q31IN
(REV-01)
INITIAL ISSUE DATE : 06/09/2023
REISSUED DATE :06/03/2024 1ST SURVEILLANCE DUE : 0570872024
EXPIRY DATE :05/09/2026 2ND SURVEILLANCEDUE : 05/08/2025

Ay

Managing Director

CB-MS-4022
Aceredited By United Acereditation Foundation (UAF)
400 North Center DR, STE 202 Norfolk, VA 23502,
United States of America (USA)
Nagar, (U.P. India
aintained through surveillance and renewal audits.

ro
com or https:/iuafaccreditation org

LABORATORIES LIMITED

OFFICE OF THE CONTROLLER FOOD AND DRUGS ADMINISTRATIQ)
MADHYA PRADESH

No, : DHRGMP202404795 BHOPAL, Dated:14-May-2024

G.M.P. CERTIFICATE

Itis certified that QUEST LABORATORIES LIMITED, Plot no 45 sector 111 pithampur Dist Dhar MP 454775, DHAR
M.P. State is holding Drug Manufacturing Licence No. 25/18/98 Dated 13-Nov-1998 in Form 25 Valid up to 22-Jan-2029 for
manufacturing for sale or distribution of drugs approved by this Department. The firm is subjected to periodical inspection by
this department

The firm is following GOOD MANUFACTURING PRACTICES for all the items permitted to be manufactured under
their Drugs manufacturing Lincece as stipulated under the provisions of schedule "M" of Drugs and cosmetices Rules.
The Firm should however carry out self inspection from time to time to ensure that the requirements of Good
Manufacturing practices are compiled with for manufacture of all the permitted items.
This certificate shall remain valid upto to five years from the date of issue or up to the validity of the licences whichever is
carlier subject to the following conditions:

1)This GMP Certificate is applicable only for manufacturing of such drugs included in the manufacturing licence at any point
of time.

2)If any deficiency /non-compliance with regard to provisions of Schedule M to Drugs and Cosmetics Rules. 1945 is observed
during the validity of this certificate. the action as taken by State Licensing Authority on the licence shall automatically be
applicable to this GMP certificate also.

3)In Case any drug manufactured by licensee is declared spurious. the action taken by State Licensing Authority on the licence
shall automatically be applicable to this GMP certificate also,

4)This GMP Certificate shall also cease to be valid if there is any change in the premises or other facilities related to
manufacturing of drugs.In such case fresh GMP Certificate shall be required to be obtained by the manufacturer.

To,
Signature valid

QUEST LABORATORIES LIMITED Digitally Signed By MANM MOLASARIA
Plot no 45 sector 111 pithampur Dist Dhar MP 454775, (IDHAG HILLS BHOPAL,
(Dist)-DHAR, Madhya Pradesh. Date : 14-May-2 1sT

LICENSING AUTHORITY
FOOD AND DRUGS ADMINISTRATION
MADHYA PRADESH

No. : DHRGMP202404795 BHOPAL, Dated: 14-May-2024
Copy forwarded to ;

The Drug Inspector Dharmesh Bigoniya ,C/o Dy, Director,Food & Drugs Administration, DHAR

LICENSING AUTHORITY
FOOD AND DRUGS ADMINISTRATION
MADHYA PRADESH

Page 1 Note : This is a Digitally Signed document On 14/05/2024 01:58 PM

Quest
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Versatile Product Capability

Holds approvals for over 800
formulations.

e Manufactures 250-300 formulations

annually based on market demand.

* Operates a fully integrated infrastructure

for development, pilot plants, and
validation, enabling quick creation of
efficient, cost-effective processes

Relentless Innovation & R&D

* Astrong R&D department with well-
equipped laboratories.

* Support physical, metallurgical,
microbiological, chemical, and
pharmacological testing.

INVESTOR PRESENTATION

.@ Distinctive Pillars of Strength

Dynamic Product Range

Diverse portfolio of generics, branded
pharmaceuticals, OTC products, and
specialized medications.

Expanding into two new segments:
capsules and injectables, further

diversifying its portfolio.

Agile Supply Chain

Company's efficient supply chain

reduces lead times
Minimizes inventory costs and enhances

responsiveness reflecting better
operating margins.

@ Quest

LABORATORIES LIMITED

Growth via Government Partnerships

Participates in government tenders
and partners with key state and
central institutions

Secures bulk orders, guaranteed
volumes, and favorable pricing
through high-volume transactions

Commitment to ESG

Ensures zero emissions from
production, minimizes its
environmental footprint.

Actively participates in carbon credit
Initiatives, promoting eco-friendly
practices.
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Pharmaceutical Industry Landscape

Indian Pharmaceutical Market (In USD

Billion)
450
130
2024 2030 2047

India's pharmaceutical market is projected to reach US$

65 billion by 2024, US$ 130 billion by 2030 a CAGR of
12.25%, and US$ 450 billion by 2047.

* Ranked third globally in production by volume, has grown at a CAGR of
9.43% over the past nine years

* India's pharmaceutical industry is the third largest globally by volume and
the 14th largest by value.

* ThelIndian pharmaceutical sector meets over 50% of global vaccine
demand, 40% of the US’s generic drug needs, and 25% of the UK’s
medicine requirements.

* Indian pharmaceutical companies supply over 80% of the world’s
antiretroviral drugs used in the fight against AIDS.

INVESTOR PRESENTATION
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Global Pharmaceutical Market
(In USD Billions)

967.12

465.15

2024 2029

The Global Pharmaceutical Manufacturing Market is

projected to grow from USD 465.16 billion in 2024 to USD
967.12 billion by 2029, at a CAGR of 15.76%.

Fueling Drivers for Pharma Solutions

* Global Population Growth and Aging Trends.

* Rising Chronic Diseases, Sedentary Lifestyle and Poor Diet.

* Boostin Disposable Income.

* Increasing Life Expectancy & Demand for Age-Related
Solutions

* Chronic Diseases from Lifestyle Factors.




India driven growth Injectors @

Quest

LABORATORIES LIMITED

Global Demand drives Domestic Pharma Growth

@ Pharmaceutical sector is a key driver of foreign investment, ranking among India’s top 10 sectors. @ India's pharmaceutical exports grew 9.7% y-o-y to reach US$ 27.82 billion in FY24,

@ India exports pharmaceuticals to over 200 countries, including highly regulated markets like reflecting strong global demand
the USA and Japan. @ India’s pharmaceutical exports totaled US$ 2.13 billion in January 2024,

@ India exported 45 tones and 400 million hydroxychloroquine tablets to 114 countries worldwide. representing 5.8% of total exports.

@ India’s pharmaceutical exports reached US$ 27.9 billion in FY24, with US$ 7.2 billion in Q1 @ India supplies 20% of global generic drug exports, positioning it as the world’s
FY25. largest supplier.

OTC Business
USD 6.73 billion in 2024 to USD 8.76 billion by 2029, at a
CAGR of 5.39% Link

Diabetic Treatments
USD 1.7 Billion in 2024 to USD 2.01 Billion by 2029, at
CAGR of 3.5%. Link

Ethical

USD 4.98 Billion in 2024 to USD 9.35 Billion by 2031 at
a CAGR of 8.20%. Link

Respiratory Medications
USD 0.87 Billion in 2024 to 1.23 Billion by 2029, at
CAGR of 7.12%. Link

Generic
USD 413.60 Billion in 2024 to USD 508.79 Billion
by 2029 at CAGR of 4.23%. Link

PCD Business

USD 130.37 Billion in 2024 to USD 194.77 Billion by 2029,
at CAGR of 8.36%.(Global) Link

Antimalarials
USD 30.15 Million 2024 and anticipated to reach USD 38.82
Million by 2030, CAGR 4.26% during this period. Link

Antibiotics
USD 53.43 Billion in 2024 to USD 65.22 Billion,
CAGR of 4.07%. (Global) Link

INVESTOR PRESENTATION



https://www.mordorintelligence.com/industry-reports/india-otc-drugs-market
https://www.databridgemarketresearch.com/reports/global-ethical-pharmaceuticals-market?srsltid=AfmBOoqXTT6ChQHq3nFxW0-1JnX4n21xqnENNa-36Fj6abIScp1OXNN6
https://www.mordorintelligence.com/industry-reports/generic-drugs-market
https://www.techsciresearch.com/report/india-antimalarial-drugs-market/14998.html#:~:text=India%20Antimalarial%20Drugs%20Market%20was,4.26%25%20during%202025%2D2030.
https://www.mordorintelligence.com/industry-reports/india-diabetes-drugs-market
https://www.mordorintelligence.com/industry-reports/india-respiratory-devices-market
https://www.mordorintelligence.com/industry-reports/pediatric-drugs-market
https://www.mordorintelligence.com/industry-reports/antibiotics-market

Quest
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Accelerators Of Pharmaceutical Expansion @

o= T
) Increasing Investment Policy Support

* India permits 100% FDI in Greenfield pharma and up to * Rs.500 crore scheme “Strengthening of Pharmaceutical
74% in Brownfield, with higher stakes needing Industry” supports pharma clusters and MSMEs to
government approval. improve productivity, quality, and sustainability.

* FDlinIndia's pharma sector totalled US$ 22.52 billion * Government plans to expand Pradhan Mantri Bhartiya Jan
(3.4% of total FDI) from April 2000 to March 2024 Aushadhi Kendras to 10,500 by March 2025, offering 1,451

* ThelInterim Budget 2024-25 allocates Rs. 1,000 crore drugs and 240 surgical instruments.
(US$ 120 million) for bulk drug parks, a notable increase ¢  PLI scheme, with Rs. 15,000 crore outlay, aims to boost
from the previous year. India's pharma manufacturing and investment.

A

4

2 o2

S/

v v v
Cost Efficiency Government Initiatives Boosting Pharmaceutical ~ Strength in Generic Drug Production
* India's pharma sector benefits from low  Pharmaceuticals Technology Upgradation Assistance *  India supplies over 40% of global generic drugs,
manufacturing costs (30%-35% lower than the Scheme (PTUAS) making it a key player in affordable healthcare
US/Europe), cost-efficient R&D (87% less than in *  Thecountry holds a 40% market share of generics

developed markets), and affordable skilled labor. * Production Linked Incentive Schemes (PMBJP)
« India, the "Pharmacy of the World," is renowned * Pharma Export Promotion Scheme
for its affordable, high-quality medicines. * Generic Pharmaceutical Development (GPD) Program
* National Biopharma Mission (NBM)
* Pradhan Mantri Bhartiya Janaushadhi Pari-yojana
(PMBJP)

in the U.S,, driving pharmaceutical exports..
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Mr. Anil Kumar Sabarwal

Promoter, Chairman & Managing Director

Holds a Secondary School Examination Certificate from Kendriya Vidyalaya Sri-
ganga Nagar, Cantt Raj School, in the year 1985.

He has over 25 years of experience over Quest.

Mrs. Tejaswini Sabarwal Vinayak Sabarwal Umendra Suthar Ramkrishna Sharma Surabhi Gupta
Promoter & Whole Time Whole Time Director Whole Time Director CFO CS
Director Having an experience of more Experience of more than 22 years Having Experience of more Having experience more than 10
Completed her Bachelor of Pharmacy than 3 years in Pharma. in production of Pharma. than 12 years and completed years in Compliance and Corporate
from Swami Vivekanand College of Has completed his Graduation He has completed his Bachelorin his Master’s in Business related Management.
Pharmacy, Indore in 2017. (BAJMC) from Devi Ahilya Science from Devi Ahilya Administration. She has completed her CS
She has an experience of around 5 University Indore in 2021. University Indore in 1991. Professional in 2016 and LLB in 2021

years in Quest. from Oriental University, Indore.
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Future Outlook @ Quest

Accelerating Revenue Growth

Unit Expansion & Upgradation * Revenue is projected to grow at a robust 30-35% CAGR

* Plans to expand manufacturing capacity with two new for next three years
Advanced Manufacturing Plants. * Exports are expected to contribute additionally 10-15%

this year, scaling to 50% in 1-2 years.

Diversifying Product Horizons : Capsules
& Collagen

* Capsule section with a production capacity of 10 lakh
capsules per day will be operational by the end of 2024.

* Projected to contribute X10-15 crore annually, equating
to %1 crore in monthly revenue.

* The collagen segment is slated for launch by April 1,
2025, with potential for an earlier rollout.

Enhancing Efficiency through Technology
and R&D

* Thein-house team enhances formulation quality and
develops advanced dosage forms.

* 2% of revenue will fund R&D next year, operating
from a 250 sq. ft. facility with 8+ experts.

Expanding Product Verticals : Injectables
* Advanced injectable section with 2 lakh/day capacity,
Myanmar and neighboring markets. includ?ng vials, ampoules, and Iy.ophilizer teghnology.

* Operations to start by March/April 2025, scaling from

« Company has already secured a 25 crore order book . . . e
from Myanmar. : 50% to 75% capacity utilization. .
: * Expected to add X30 crore annual revenue with better

* Orderengagements have been initiated in Cambodia, : : :
Angola, Kenya, Idriya, and surrounding regions. [ operating margins.

Broadening Global Reach
e 20+ cardiovascularand anti-diabetic products are
expected to be registered by April for distribution in

Capex Growth & Margin Optimization
Total capex of I30-35 crore over 3 years, with 20-25%
allocated initially and the rest evenly spread over two years.
* Margins are expected to improve by 2-3%, driven by high-
margin injectables and capsule segments.
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Key Financial Metrics 4> Quest

LABORATORIES LIMITED

Total Revenue (INRCr) EBITDA (INR Cr) & EBITDA Margins (%) PAT (INR C) & PAT Margins (%)
82.56
18.43%
61.64 19.05%
8.01
42.63 13.04%
4%
2023 2024 H1 FY25 2023 2024 H1 FY25 2023 2024 AAEs
H o
Debt to Equity (%) ——ROE (%) ——ROCE (%)
0.31 46.19 45.08

0.27 . 39.14
N':BG 35.22

0.18

2022 2023 2024 2022 2023 2024
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H1 FY25 Financial Highlights @

Quest

LABORATORIES LIMITED

Particulars (INR Crs.) H1 FY24 H1 FY25 Y-o-Y Change
Revenue 41.02 42.63
Other Income 0.05 0.83
Total Income 41.07 43.46 5.82 %
Raw Material Expense 25.83 23.92
Employee Benefit Expense 2.31 1.86
Other Expenses 3.49 5.49
EBITDA 9.44 12.19 29.13%
EBITDA Margin (%) 22.99 28.07 508.66 BPS
Finance Costs 0.32 0.50
Depreciation 0.31 0.30
PBT 8.81 11.40 29.40 %
Tax 2.49 3.39
PAT 6.32 8.01 26.74 %
PAT Margin (%) 15.39 18.43 304.24 BPS
EPS 5.86 4.89

4 4

INVESTOR PRESENTATION




Historical Income Statement @

Quest

LABORATORIES LIMITED

Particulars (INR Crs.) H1 FY25
Revenue 61.64 82.56 42.63
Other Income 0.23 0.23 0.83
Total Income 61.87 82.79 43.46
Raw Material Expense 41.80 52.25 23.92
Employee Benefit Expense 3.34 4.27 1.86
Other Expenses 8.66 10.50 5.49
EBITDA 8.07 15.77 12.19
EBITDA Margin (%) 13.04 19.05 28.07
Finance Costs 0.54 0.76 0.50
Depreciation 0.55 0.57 0.30
PBT 6.98 14.44 11.40
Tax 1.94 4.35 3.39
PAT 5.04 10.09 38.01
PAT Margin (%) 8.14 12.18 18.43
EPS 3.94 11.72 4.89
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Historical Balance Sheet

Total Liabilities

Equities & Liabilities (INR Cr) FY23 FY24 H1 FY25
Shareholder's Fund
Share Capital 1.08 11.94 16.39
Reserves & Surplus 14.02 16.70 63.42
Total Equity 15.10 28.64 79.81
Non Current Liabilities
Long Term Borrowings 1.88 1.23 1.97
Deferred Tax Liabilities 0.62 0.77 0.84
Long Term Provision - - -
Total Non Current Liabilities 2.50 2.00 2.81
Current Liabilities
Short-Term Borrowings 2.22 3.85 7.89
Trade Payables 24.60 19.61 18.29
Other Current Liabilities 0.00 0.00 0.00
Short Term Provision 2.52 5.19 4.00
Total Current Liabilities 29.34 28.65 30.18
46.94 59.29 112.79

Assets FY23 FY24 H1 FY25
Non Current Assets

PP&E 9.84 10.21 11.19
Non Current Investment 0.08 0.08 0.32
Deferred tax assets - - -
Long term loan & advances 0.08 0.08 0.08
Other Non Current Assets 2.96 7.28 42.05
Total Non Current Assets 12.96 17.65 53.65
Current Assets

Inventories 11.16 16.12 26.56
Trade Receivable 19.94 23.41 3113
Cash & Cash Equivalents 0.12 0.14 0.2
Short term loan & advances 0.14 0.09 0.52
Other current Assets 2.62 1.87 0.81
Total Current Assets 33.98 41.63 59.13
Total Assets 46.94 59.29 112.79
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‘@ Capital Market Data 4> Quest
*® LABORATORIES LIMITED
Yo+

Price Data (As on 13t December, 2024) INR Shareholding Pattern (As on 30th September, 2024)

Share Price 110.00

Market Capitalization (Cr) 180.26

No of Share Outstanding (Cr) 16,387,200

Face Value 10.0

52 Week H/L 196.80/85.10 N

Share Performance (Up to 13t December 2024)
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QO Safe Harbor 4> Quest

This presentation, along with its accompanying slides (hereafter referred to as the “Presentation”), has been compiled by
Quest Laboratories Limited (Quest, or "the Company") for informational purposes only. It does not constitute an offer,
recommendation, or invitation to purchase or subscribe to any securities and should not be relied upon as the basis for
any contractual commitment. Any offering of the Company's securities will be conducted solely through a formal offering
document containing comprehensive information about the Company.

The information and data presented herein have been gathered by the Company from sources believed to be reliable.
However, the Company makes no express or implied representation or warranty regarding the accuracy, completeness,
fairness, or reasonableness of the contents of this Presentation. It may not encompass all relevant information, and any
reliance placed on it is at the recipient's own risk. The Company expressly disclaims any liability for errors or omissions
In this Presentation.

Certain discussions within this Presentation may include forward-looking statements regarding the Company's market
potential and business outlook. These statements are inherently subject to risks, uncertainties, and assumptions, and
actual results may differ materially from those expressed or implied herein. Factors influencing these forward-looking
statements include, but are not limited to, the performance of the Indian and international economies, industry
dynamics, competition, successful execution of the Company's strategies, technological advancements, revenue
fluctuations, market preferences, and exposure to various risks.

The Company assumes no obligation to update any forward-looking information contained herein. Additionally, any
forward-looking statements or projections made by third parties included in this Presentation are not endorsed by the
Company, and the Company bears no responsibility for such statements or projections.
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THANKYOU

@ Quest

LABORATORIES LIMITED

Quest Laboratories Limited

Corporate Office: Plot No 45, Opp.

Kissan Pipe Unit 4, Pithampur Dist.

Dhar (M.P), 454775.

Phone: +91-9329095934

Email: quest.tender@gmail.com
Website: www. questlabltd.com

\J
(ConfideLeqp Partners

Confideleap Partners

103-8, Lodha Eternis, MIDC,
Andheri East, Mumbai 400093
Maharashtra, India.

Phone: +91 8591145959

Email: info@confideleap.com
Website: www.confideleap.com



mailto:info@confideleap.com
http://www.prospectcommodities.com/
https://questlabltd.com/tel:+91-9329095934
https://questlabltd.com/mailto:quest.tender@gmail.com
http://www.namoewaste.com/
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