
 

 

 

 

 

 

 

  

 

May 28, 2025 

 

To,  

National Stock Exchange of India Ltd.  
Exchange Plaza, Plot No. C/1, G-Block,  

Bandra- Kurla Complex, Bandra (East),  

Mumbai – 400051  

Maharashtra, India. 

 

NSE Symbol: QUESTLAB 

 

Sub: Outcome of Board meeting held today i.e. on May 28, 2025. 

 

Dear Sir/Madam, 

 
With reference to the captioned subject and Pursuant to Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the 

02/2025-26 meeting of the Board of Directors of the Company is held today i.e. Wednesday, 28
th
  

day of May, 2025, at the registered office of the Company. The Board, inter alia, discussed, 

considered, and approved the following items:- 

 

1. Audited Standalone Financial Results of the Company for the half year/year ended 31st March, 

2025. 

 

2. To approve the appointment of internal auditor of the company and to fix their 

remuneration for the financial year 2025-26. 

 

3. To approve the appointment M/S Shilpesh Dalal & Co., Practising Company 

Secretaries as secretarial auditor of the company and to fix their remuneration for the 

financial year 2025-26. 

 

4. To approve the appointment of M/s. Sushil Kumar Mantri & Associates (FRN NO. 

101049), Cost Accountants as a Cost auditor of the company and to fix their 

remuneration for the financial year 2025-26. 

 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Audited Standalone Financial Results of the Company for the half 

year/year ended 31st March, 2025 along with Statutory Auditor Report with unmodified opinion 

on the said Financial Results and a declaration pursuant to the Regulation 33(3)(d) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 regarding unmodified 

Auditors’ Report on the Audited Standalone Financial 

 

 

 

 

 

 

 

 



Results/Statements of the Company are enclosed herewith. 

 

 

The Meeting of the Board of Directors commenced at 12.00 P.M. and concluded at 08:20 P.M  

 

Kindly take the same on your record and oblige us. 

 

Thanking you, 

Yours faithfully, 

For Quest Laboratories Limited 

 

 

 

 

 

Anil Kumar Sabarwal  

Managing Director  

DIN:00646133 

 

Encl: A/a 
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I\DTiPENDENT AUDITOR'S REPORT ON STANDALONE ANNUAL FINANCIAL RESUL OF THE
(]OMPANY PURSUANT TO THf, RIIGULATION 33 OF THB SEBI (LISTING OBLIGATI
Drscl-osuRE REQUIREMENTS) REGULATIONS,201 5 (AS AMENDED)

TO THE I}OARD OF DIRECTORS QUEST LABORATORIBS LIMITED

OPINION

l. We have audited the standalone annual financial results ("the Statement") of QUEST BORATORIES

LIMITED (the Company") for the year ended 3l't March, 2025 attached herewith, being itted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligati and Disclosure

Requirements) Regulation, 201 5 (as amended) (the "Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations given to u the Staternent:

;ting Regulationa. prcsents flnancial results in accordance with the requirernents olthe Regulation 33 of the

in this regarcl; and

b. gives a true and fair view in conformity with the recognition and measurement principle laid down in thc

applicable Indian Accounting Standards ("lnd AS") specified under section 133 of the C nies Act, 2013

(rhe'Act'), read with the Companies (lndian Accounting Standards) Rules,2015 (as nded), and other

accounting principle generally accepted in India of the standalone net profit after tax and otl

income and other financial information for the quarter and year then ended 3l't March, 2025
comprehensive

Elasis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified . 143(10) of the

described in the

are independent
Companies Act,20l3 ('The Act"). Our responsibilities under those Standards are furthe

Mandi, Pratapnagar (Raj.
Tel. : +1478-22624

12605

NS AND

Accountants of
result under the

Auditor's Responsibilities for the Audit of the Financial Statements section of our report. '

of, the Company in accordance with the Code of Ethics issued by the Institute of Charte

India together with the ethical requirements that are relevant to our audit of the financia

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

accordance with these requirements and the Code of Ethics. We believe that the audit

obtaincd is sufllcient and appropriate to provide a basis for our opinion.
vidence we have

F,mphasis of Matter

4. We could not verify the valuation of inventory as on the Balance

same has been provided to us for verification. However, we have

ph1'sical verillcation has been conducted by them during the year and

5. Our opinion is not rnodified in respect of this matter.

Sheet Date as insuffic records of the

been informed by the management that

has not noticed any ma. r discrepancies.

Ii.esponsibilities of Management and Those Charged with Governance for the Statement

6.'l'his Statentent has been prepared on the basis of the standalone annual financial statements and been approved

by the Company's Board of Directors. The Company's Board of Directors is responsible fbr

presentation of the Statement that give a true and fair view of the of the net profit and o

preparation and

r comprehensive

income and other financial information in accordance with the Ind AS specified u/s l33Af
the Companies (lndian Accounting Standards) Rules, 2015 and other accounting princi

E-mail : chpnco@ gmail.com, akpadliya@gmail.com, vipul

the Act read with



7.
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in India and in compliance with Regulation 33 of the listing regulations. This responsibi ity also includes

maintenance of adequate accounting records in accordance with the provisions of the Act safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularit ; selection and

application of appropriate accounting policies; making judgments and estimates that a reasonable and

prur<Jent; and design, implementation and maintenance of adequate internal flnancial ls, that were

operating effectively for ensuring the accuracy and completeness of the accounting relevant to the

from material

RNT Marg, lndore - 452
Office:+9'l 731 2704343
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ity to continue as

ng concern basis

rations, or has

'ree from material

s our opiniott.

Act, we exercise

or error, design
is sufficient and

nt resulting

, intentional

ing our opinion
rence to tlnancial

we conclude that
related

preparation and presentation of the Statement that give a true and fair view and are

misstatement, whether due to fraud or error.

ln preparing the Statement, Board of Directors is responsible for assessing the Company's abi

a going concem, disclosing, as applicable, matters related to going concern and using the

o1'accourrting unless Board of Directors either intends to liquidate the Company or to cease

no realistic alternative but to do so.

tl. 'l'lre Uoard of'Directors is also responsible fbr overseeing the company's financial reporting

Auditor's Responsibility for the Audit of the Statements

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is

misstatement. whether due to fraud or error, and to issue an auditor's report that incl

Misstatements can arise from fraud or error and are considered material if, individually

they could reasonably be expected to influence the economic decisions of users taken

Statement.

10. As part of an audit in accordance with SAs, specified under section 143(10) of the

prol'essional.f udgment and maintain professional scepticism throughout the ar"rdit. We also:

.ldentily and assess the risks of material misstatement of the Statement, whether due to fra

and perfbrm audit procedures responsive to those risks, and obtain audit evidence that

appropriate to provide a basis for our opinion. The risk of not detecting a material missl

liom fiaud is higher than for one resulting from error, as fiaud may involve collusion,

omissions, misrepresentations, or the override of internal control.

appropriate in the circumstances. U/s.la3(3Xi) of the Act, we are also responsible forexp

on wliether the cornpany has adequate internal flnancial controls system in place with re

that may cast significant doubt on the Company's ability to continue as a going concern

,r,-r-,.t.iirl uncertainty exists, we are recluired to draw attention in our auditor's-;]

disclosures in the Statement or, if such disclosures are inadequate, to modify our

fl

Reasonable assurance is a high level ofassurance but is not a guarantee that an audit cond in accordance

with SAs. specified under 143(10) of the Act, will always detect a material misstateme t when it exists.

in the aggregate.

the basis o1' the

. Obtain an understanding of internal control relevant to the audit in order to design audit ures that are

statements and the operating effectiveness of such controls.

.1,:valuate the appropriateness of accounting policies used and the reasonableness of accou

related disclosures rnade by Board of Directors.

ing estimates and

. Colclucle on the appropriateness of board of Directors' use of the going concern basis accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to or conditions

E-mail : chpnco@gmail.com, akpadliya@gmail.com,

lons
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are based on the audit evidence obtained up to the date of our auditor's report. However
Qorrditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the of the Statement, including
whether the represents the underlying transactions and events in a manner that achieves fair

I L We communicate with those charged with governance regarding, among other matters, the anned scope and

tirning of the audit and significant audit findings, including any significant deficiencies in in
we identify during our audit.

l2.We also provide those charged with governance with a statement that we have complied relevant ethical
requirements regarding independence, and to communicate with them all relationships and ther matters that
may reasonably be thought to bear on our independence, and where applicable, related safegu

OTIIER MAT'I'I]R

13. 1'he Staternent includes the financial results forthe quarterended 3l't March,2025 beingthe
between audited figures in respect of the full financial year and the published unaudited year
to the third qLrarter of the current financial year which were subject to limited review by us.

balancing figure
daJe figure up

FOR & ON BEHALF OF

C.H. PADLIYA & Co.

Chartered Accountants

(t:
ion no.003 l5 I C

LIYA

Membership no.:409165

UDIN : 25 409 I 65BMORDS 773 2

I-'lace: Indore

Date: l-his 28'l'Day of May,2025
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DATE: 28.05.2025 

  

To, 

The Secretary, 

Listing Department 

National Stock ExchangeofIndiaLtd. 

Exchange plaza, BKC, Bandra (E) 

Mumbai - MH 400051. 

 

REF:-(ISIN-INE0TNW01017) NSE Symbol–QUESTLAB 

 

Subiect:-Declaration pursuant to Regulation33(3)(d) of the SEBI(Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

 
Dear Sir/Madam, 

 

In accordance with Regulation 33(3)(d) of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended from time to time, we hereby declare that M/s. 

C.H. PADLIYA & Co., Chartered Accountants (Firm registration Number: 003151C), Statutory 

Auditors of the Company have issued the Audit Report with unmodified opinion for the annual 

Audited Standalone Financial Results of the Company for the half year and financial year ended 

March 31st, 2025. 

 

 

Kindly take it for information and record. 

Thanking You, 

Yours Faithfully, 

FOR QUEST LABORATORIES LIMITED 

 

 

 

 

ANIL KUMAR SABARWAL 

MANAGING DIRECTOR 

DIN:00646133 
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