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Ref. No.: HO/IRC/391/2018 Date: 30.10.2018
The Vice President - Listing Vice President - Listing
BSE Limited The National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Limited, Exchange Plaza,
Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai - 400 051.
Dear Sir,

Re: Outcome of Board meeting - Unaudited (Reviewed) Financial Results for the
Quarter / Half year ended 30™ September, 2018

We wish to inform you that pursuant to Regulation 33 of SEBI (LODR) Regulations,
2015, Board of Directors of the Bank at their meeting held on 30" October, 2018 at
Mumbai, inter alia, has taken on record the Unaudited (Reviewed) Financial Results of
the Bank for the quarter / half year ended on 30" September, 2018. Copy of
Unaudited Financial Results in the format as prescribed by SEBI is enclosed with this
letter.

A copy of the Limited Review Report submitted by the Statutory Central Auditors on
the Unaudited (Reviewed) Financial Results of the Bank for the quarter / half year
ended as on 30" September, 2018 is enclosed herewith.

Press release in this regard is also being released to the press for publication in terms
of Regulation 47(1) (b) of the Regulations.

Thanking You.
Yours faithfully,

For DENA Bank
e Ay

Amit Kumar
(Company Secretary)

Encl: As above
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SQ 28, DDA Flats, 11/A Bapuji Nagar, 2nd Edena, 1st Floor, 97 Mahavir Apartment, Third
Gulmohar Enclave, Floor, Godabari Tower MaharshiKarve Road,  Floor, 598, M. G. Road, Near
New Delhi—110 049 Bhubaneshwar — 751 009 Mumbai — 400 020 Suncity Cinema, Vile Parle

East, Mumbai - 400 057.

To

Limited Review Report

The Board of Directors,
Dena Bank,
Mumbai

1.

3.

We have reviewed the accompanying statement of unaudited financial results of Dena
Bank (‘the Bank') for the quarter/six months ended September 30, 2018 (“the
Statement”)" being submitted by the Bank pursuant to the requirement of Regulation
33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015.
The disclosures relating to "Pillar 3 under Basel III Capital Regulations", "Leverage
Ratio" and "liquidity Coverage Ratio" as have been disclosed on the Bank's website and
in respect of which a link have been provided in aforesaid Statement have not been
reviewed by us. This Statement which is the responsibility of the Bank's Management
and approved by the Board of Directors, has been prepared in accordance with
applicable accounting principles generally accepted in India and the prudential norms
issued by Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters. Our responsibility is to issue a report on the
said statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed By the Ingependent
Augitor of the Enlity " issued Dy the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Bank personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

The financial results incorporate the relevant returns of 20 branches reviewed by us,
and un-reviewed returns in respect of 1766 branches. These review reports cover
51.13% of the advances portfolio of the bank and 58.25% of the non-performing
assets of the bank as on September 30, 2018.

Based on our review conducted as above, subject to limitation in scope mentioned
above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results, together with the notes
thereon, prepared in accordance with applicable accounting principles generally
accepted in India and other recognised accounting practices and policies, have not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
Reserve Bank of India Circular (2016-17/29 dated 28.07.2016 with respect of half
yearly/quarterly review of the accounts of Public Sector Banks) including the manner in
which it is to be disclosed or that it contains any material misstatement or that it has
not been prepared in accordance with the relevant prudential norms issued by the
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prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters.

For M/s Ramesh C Agrawal & Co For M/s ABP & Associates
Chartered Aoi.‘quntants - I Chartered Accountants
. \ J
o ¢
NS¢ Ak,
[noii ?si:wa RC Agrawal] [Prabhat K Panda]
Partn Partner
M No 408904 M No 057140
FRN 001770C FRN 315104E
For M/s Kailash Chand)ﬂn & Co, For M/s Sarda &Pareek
Chartered Accountants Chartered Accountants ..
. ERAY
Vﬁf g \ g )5
[Saurabh Chouhan] . [GiFiraj Soni] i
Partner Partner
M No 167453 '~ M No 109738
FRN 112318W FRN 109262W
Place: Mumbai

Date: October 30*,2018.
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REVIEWED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30th September 2018

]
. Quarter ended Half Year ended Year Endad
L Fortisalors 310.09.2018 | 30.060018 | 30.09.2017 | 30.08.2018 | 30.05.2017 | 31.03.3008
i [Reviewed] | [Reviewed| | [Reviewed) | (Reviewed] | [Reviewed] | [Aud
1 [Interest garned [+ broed) 217973 F30.MeR|  PER07]  MARE3S|  40.506 893393
(o) Dnterest [disoount oo advonces billi 142,378 150,285 14 441 Ful i H 20,205 Him
() Incmma n jaw st mant .28 8,130 51| 13411 136172 b4, 180
(1] Interest on batances with Reserve Bank of Indio and W . :.-rml Wi L 0
s4het imtesdank lumds
o) Otbers 4750 500 544 571 11347 11551
1 |Dther bmame ] 16,13 38.678) 51,867 A2 405 114352
1 |Total mceme {1+1) [ msaon] maom|  aen#83) 494703 522.911| 1004575
4 |Intarest Lxpended i 145410 150.581 162,140 FulRkid p R kL) #3640
(parnting expenses |if{ii) .10 HA IMII 138508 171384 LA
5 |l Emplayees Cost €340 L] lT,ﬁ!’JI 4,185 7.5 158750
() Diber wperading expemses | T Hsh [T W .75 1106
Total expenditure [+ 5]
£ R p— s s 215,005 21,148| 424,518 454,794 802 459
Oparoting Prafit |3 - §) |
; {Prabi befare provisivns oed contin geacies| il i s s s R
1 |Provisians [atfwr thoe tox) & Cantingenties Bé 183 111,815 14 458 195058 15904 4435
#f which provisions for Non Performing Assets 71403 1AL T T 100692 LriNl ]
1 |Ecceptinsal Hemi . . - -
10 P:-m (+)/ Lass {-) from Ordinary Activities before tax (7- 8 W2 Ay ) Ay 7,30 i)
I [T Expea ) {13,708 nsav (4831 5539 (125560
17 ;;{ :’Ir;fit(+)/ Loss (-} from Ordinory Activities ofter tax (41,670) {2 “ar““! {113,881} @n|  neaas)
|1 |Extroercmary lbams [net of fmn anpesie) . - - -
14 |Mst Prafit (+)/ Lossl-] fur the gariod (1313 (41,670 [Taimn] 1!!.5"[[ {112,841} (31,747)]  [192,315)
s ::::;,p equity share capitol (Face volve of T10/ - per 75 805 190 w1 75905 34 5905
s Reverve excl.uding Revoluation Reserve (as per Halonis S8 4507 A S50T s ETIIE
he el of previdus accsntag yesr)
Analyticel Ratian
i) Parteriuga of shares held by Govi. of Indio 1 0.1 ThM L 10.04 B4
() Capital Muguesy Ratia - Bosel 11 10.00] 10,44 1019 10.10 L 189
ul Comiman Equily Tier | Bt 7.63] (15 56| 7.4 44 [T
AL hddibiind Tt 1 Bein [T 0.0 1.9 1.00 192 080
[ Eoring por share (595} Nat Aaamalised
Before Extraordinary Iltems (net of tox expense) for the
perind, for the year to date and for the previous year [in
k| |
- Busic ] (319 {184 598 [l {1n85)
Y (a4 [31n 11.44) [ pam ey
After Extraordinary Items {net of tax expense) for the 1
sarind, for the yeor to date and for the previous year [in
il ]
- Biic [ 319 (1.4} B pamf (e
- Diluted sy (319 {1.44) 1504 XL 18,084
iv) MEA Rotins |
Amount of Gross Non Performing Assets 1414480 1588401 [ Dk 1330127 1636144
Amount of Net Non Performing Assels 4025 4§31 il om| 92134 151497 TH.ETE
Perceadoge of Bross KMy i L] 1.8 IJ.!:!l 18 11 1004
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Segment Wise Result

T in lokh)

[ Quorter ended Half Yeor ended Year Ended

il Particulars "30.07.2015 | 30.06,.2016 | 30.09.2017 | 30.09.2016 | 30.09.2017 | 31032018
No [Reviewed] | [Reviewed] | [Reviewed] | [Reviewed] | [Reviewed] | [Audited]
1 |Segment Revenue
). Treasury Opernfions 74,53‘3 72,338 38,198 146,921 174,043 321,100
h). Corporate/ Wholesale Banking ) 87,162 86,390 85,777 173,552 179,195 356914

¢t Retail Bonking 69,085 59,033 13,265 138,118 135,983 264,922
/il). Other Banking Operations 22,871 13,240 13,693 36,111 33,690 66,639

[Totol 253,700 241,001 260,803 494,702 522,911 1,009.575

Less: Inter Seament Revenues - ' ; *

| Income from Operations 253,701 241,001 260,883 494,702 522,911 | 1,009,575

2 |:Segmem Result (Profit Before Tax)

[n). Treasury Operations 2248 1942 24,633 10,190 40,008 60,256
h). Corporate/ Wholesale Benking - (21,338) (35,437) (38,509) (56,775) (68,286) (278,590}
©). Retail Banking (9,696] (32 353 (356) (42,049) (1,533) (29,362)
d). Other Bonking Operations _16,543 1,352 10,984 23,895 21,099 40,455
Total (12,243)] (52,496} (3,208)  (64,739) 8.7121] (207,.241]
l.ess: Unollocated Expenses 30,350 33,383 30,683 | 61&3 48,589 110,634
I'otal Profit/ (Loss) before Tax (42,593) (85.879) (33,9310 (128,472| (57,301) (317,875)
Tax Expenses (923] {13,708] (15,429)| {14,631} (25,534) {125,560)
Net Profit i 11} ,670)1 (72077 (1s502)) (34 (31,7671 (192,315)

1| Segment Assets |
nl. Trensury Operations 4,426,703 4,463,508 4,379,203 4,426,703 | 4,379,203 4,379,466 |
bl Corporate/ Wholesole Banking 3,627,288 3,807,851 4,390,966 3,627,288 4,398,966 3,987,713
). Retail Banking 2,398,566 1,384,945 1,113,381 2,398,566 2,113,387 2,690,994
ill. Other Banking Operations 419871 570,764 192,101 419,871 | 192,101 57341
2). Unallocated Assets 589,594 465,480 351,705 589,594 | 351,705 454,386 |
Total Assets 11,462,022 | 11,692,548 | 12,095,362 | 11,462,022 | 12,095,362 | 12,085,980 |

4[5egment Liabilities |
). Treasury Operafions 4,782,387 4839 467 4,379,203 4,782,387 4,379,203 4765443 |
h). Corporate/ Wholescle Banking 3,656,748 3,803,142 4,305,206 3,656,748 4,305,206 3929447 |
t). Retail Banking 2,178,250 2,164,246 2,649,062 1,178,250 2,649,062 2,430,752 |
). _Other Banking Operations 19.932 9.643 18,156 19,932 18,156 8,504
2). Capitel Employed 805,622 847.974 730,087 605,622 730,087 920,280
). Unallocoted Liabilities 19,083 28,076 13,648 19,083 13,648 21,554
Total Liabilities | 11,462,022 | 11,692,548 | 12,095.362 | 11,462,022 | 12,095,362 | 12,085,980

The Bank does not have any secondary (geographical) segment
STATEMENT OF ASSETS AND LIABILITIES
SUMMARISED BALANCE SHEET
Asof 30092918 Asgh 31033018

CAPITAL AMD LIABILITIES [Reviewed] [Revizwed] fudited]
Lapinl 175 %5 17,341 15,903
Baserves ond Surplud jnna 30,74 ALK
Lt:r:i::m 10,126,020 10,471,100 TN

(Ther Dbl s and Freviesn: 1 ::;i;? :::T: ﬁ"ﬁ'&
Tetal | 11842072 12,095 343 12,085 780
TS ?

T3l ond Ealoncey with Reaerve Bonk of Inde | SISISIE SR8 i14

XaTances wii fa Bomat 590 ManEy 0 (a1l onf Chart RARTE !I,Iﬂ] [FiE]|
Inresiments 1417 673 3,780 ¥55
fvancet T_Wa,:g# 350151
Tioed Anan [[LH 155,734
T T | ¥, 527 1,015,393
Taral . 12,095 361 12,085,560
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NOTES

1]

Fer M,'s. Ramesh C & ol B{n Fat#s ABP & Hiiach

The shove financial resulis were reviewed by the Audit Committee and approved by the Board of Directors et its meeting held on 30.10.2018. The some
heve been reviewed by Statutory Central Auditors of the Bunk, in line with the directions issued by the Reserve Bank of India und as per the requirement of
SEBI (LODR) Regulations,2015.

The Financial results have been prepared in accordance with the Accounfing Standards (AS-25) on "Interim Financial Reporting” following Accounting Policies
as those followed in preparation of anoual financial statements for the year ended 31 st March 2018 except as mentioned in Note No. 5 below

The financial results for the quarter/ Half Year ended 30th September 2018, have been arrived at after considering Provision for Non Performing Assets,
Standard Assets, Restructured Assets, Depreciafion / Provision for Investments and Provision for Exposure to Entities with Un-hedged Foreign Currency
Exposure on the basis of Prudentiol norms and guidelines issued by RBI. Provision for Toxes, Depreciution on Fixed Assets, Employee Benefits and Other
Pravisions for Contingencies have been considered on estimated hasis.

As per o communication received from Ministry of Finance, Govt of India dated 17.09.2018, Board of Directors in its meefing held on 24th September 2018,
has considered and recommended for amigamation of our Bank with Bank of Baroda and Vijaya Bonk

RBI vide its circular DBR.No.BP.BC.102/21.04.048/2017-18 dated April 2, 2018 and DBR.No.BP.BC 113/21.04.048/2017-18 dated June 15, 2018 hos permitted
banks fo spread provisioning for mark to market (MTM) losses on investments held in AFS and HFT for the quarters ended March 31, 2018 and June 30, 2018
respedtively. The losses can be spread over four quarters, commencing from the quarter in which the loss has been incurred. Accordingly, Bonk has charged
depreciation on investments of T 200.48 (T 55.18 cr reluted to March, 2018 ond I 145.30 cr related to June, 2018) fo Profit and Loss upto 30.09.2018
und has spread MTM losses to the tune of T 161.99 er { T 16.69 cr related to Morch, 2018 ond T 145.30 cr related fo June, 2018) fo the subsequent quarters

Consequent fo a change in Accounting pelicy, regarding appropriotion of the amounts recovered in NCLT cases as per the approved resolution plan, as aginst
the Banks policy of appropriating recoveries in Non Performing Assets first fowards principal outstanding and surplus, if any towards Income, Bank has
appropriated o sum of T 24.67 cr towards Inferest Income in current quarter as per the approved Resofulion Plan, out of the fotal recoveries made in NCLT

Cases. Interest income as well as provision for NPAs have increased by ¥ 24.67 r due fo the above change ond resultant impact on net profit is nil

RBI vide Circulor No DBR. NO.BP.BC.108/21.04..46/2017-18 dated June & 2018 permitted Banks fo continue the exposure to MSME horrowers 1o be
dussified as Standard Assets, where the dues between September 1, 2017 1o December 31° 2018 ore paid not latter than 180 days from their respective
original due dates. Accordingly, the Bonk has retained odvances of ¥ 124.27 cr as standurd Assets as on 3" Sep 2018 and is maintaining o standord

usset provision of ¥ 6.21 cr, in accordance with provisions of this circuler
Provision Coverage Ratio is €5.27% us on 30" September 201,

In accordance with the RB} circular no. DBOD No. BP.BC.1/21.06.201/2015-16 dated 1* July 2015, the Bank is required to make Pillar 3 disclosures under

Base! I1! capitol regulations. The disdosures are being made available on the home page of Bank’s website {(www.denabank.com).

Positian of Investors complaints for the quarter ended 3" September 2018 is as under:

Beginning Received Resolved Pending -
0 7 7 0 )

Corresponding figures of earlier periods have been regrouped redassified, wherever necessary.to make them comparable with the period under review.
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