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Date: May 30, 2025 

To 

The Listing Department 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai - 400051, Maharashtra. 

SYMBOL: QMSMEDI 

Sub: Outcome of the meeting of Board of Directors pursuant to Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Ma’am, 

With reference to the captioned subject, we wish to inform that the Board of Directors of the 

Company in its meeting held today, i.e. on May 30, 2026, have inter-alia considered and approved 

the following: 

1. 

2. 

Financial Results 

Approved the Standalone and Consolidated Audited Financial Results for the half year ended and 

year ended March 31, 2026. 

In this regard, please find enclosed: 

a. Audited Standalone and Consolidated Financial Results of the Company for the half year 

and financial year ended March 31, 2026. 

b. Auditor’s Report in respect of the Audited Financial Results of the Company for the 

financial year ended March 31, 2026. 

Unmodified opinion: 

H.H. Dedhia And Associates, the Statutory Auditors of the Company, have issued auditor’s report 

with an unmodified opinion on the Audited Financial Statements for financial year ended March 

31, 2026. This declaration is made pursuant to Regulation 33 (d) of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

. Recommendation of Dividend: 

The Board has recommended a dividend of Rs. 0.50 per share i.e 5 % for the financial year 2025- 

26 subject to approval of shareholders at the ensuing Annual General Meeting of the Company 
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4. Re-appointment of Internal Auditor 

  

On the recommendation of the Audit Committee, the Board has approved the re-appointment of 

M/s. Khushbu Parekh & Co., Chartered Accountants as Internal Auditors of the Company for FY 

2026-27. 

The detailed disclosures as required under Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular is enclosed herewith 

as Annexure A. 

5. Information Memorandum (IM) 

Approved the Information Memorandum for the migration from NSE Emerge to Main Board on 

NSE, 

The meeting commenced at 1.00 PM and concluded at 4.00 P.M. 

This is for your information and records. 

Thanking you, 

Yours sincerely, 

For QMS MEDICAL ALLIED SERVICES LIMITED 

Toral Jailesh Bhadra 

(Membership Number: A56927) 

(Company Secretary and Compliance Officer) 

Place: Mumbai 
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Annexure A 

Disclosure required pursuant to Regulation 30 of the SEBI Listing Regulations read with 

  

Para A of Schedule III read with the SEBI Master Circular: 

Reappointment of Internal Auditor 

  

  

  

  

  

        

Sr. Particulars Details 

No. 

1. Name of the Auditor M/s. Khushbu Parekh & Co., Chartered 

Accountants 

2. Reasons for change Re-appointment 

3. Date of Appointment and Appointed on May 30, 2026 for the FY 2026- 

Term 2027 

4. Brief Profile M/s. Khushbu) Parekh & Co., Chartered 

Accountants is a firm registered with the 

Institute of Chartered Accountants of India which 
is managed by Ms. Khusbhu Parekh. She is in the 

field of audit for the past 10 years catering to 

various industries such as pharmaceuticals, 
chemicals, gold and diamond, real estate, 

securities, etc. 

FRN no.: 145191 W 

Membership Number: 179045 

5. Relationship Inter-se Directors and Not related to any Directors or KMP of the 

KMP Company 
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Independent Auditor’s Report on audited standalone financial results of the Company 

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulation, 2015, as amended. 

To, 

Board Of Directors of 

QMS Medical Allied Services Limited 

Opinion 

We have audited the accompanying statement of standalone financial results of QMS Medical 
Allied Services Limited (the “Company”) for the half year ended and financial year ended March 
31, 2026 (“the Statement”), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as 

amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid statement: 

i. are presented in accordance with the requirements of the Listing Regulations, in this regard; 

and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Accounting Standards (“AS”) and other accounting principles generally 

accepted in India, of the net profit and other financial information for the half year ended as 
well as financial year ended March 31, 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 

143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those SAs are further 

described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit 

of the financial results under the provisions of the Act and the rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The statement has been prepared on the basis of the annual financial statements. The Company’s 

Board of Directors are responsible for the preparation of these financial results that give a true and 

fair view of the net profit and other financial information in accordance with the recognition and 

measurement principles laid down in AS prescribed under Section 133 of the Act read with relevant 

rules issued there and other accounting principles generally accepted in India and in compliance     
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with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Company and for preventing and detecting frauds and other irregularities: selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the standalone financial results that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

standalone financial statements on whether the company has adequate internal financial controls 

with reference to standalone financial statements in place and the operating effectiveness of such 

controls. 

e valuate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to continue 

as a go} oneern. If we conclude that a material uncertainty exists, we are required to draw 
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attention in our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

The figures for the half year ended March 31, 2026 are the balancing figures between the audited 
figures with respect to full financial year and the published, unaudited year to date figures for the half 
year ended of the financial year which were subjected to limited review by us. 

For H H Dedhia & Associates 

Chartered Accountants 

(FRN - 148213W) 

Pedi Z 
Harsh H. Dedhia 

Proprietor 

(M No: 141494) 
UDIN: 26141494CVJDGJ5830 

  

Place: Mumbai 

Date: 30°" May 2025 
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Statement of Audited Standalone Financial Results for the quarter, 6 months and year ended 31st March 2026. (Rs. In Lakhs 

    
  

Particulars 
Quarter Ended 6 Months Ended 
  

31.03.2026 $1,12,2025 31.03.2025 31.03.2026 30.09.2025 31.03.2025 

Year ended 

31.03.2026 

Year ended 

31.03.2025 
  

Audited Unaudited Audited Audited Unaudited Audited Audited Audited 
  

  

(b) 

Il 

12 

13 

(a) 
(b 

~
 

Revenue From Operations 

Revenue From Operations (Net of taxes} 

Other Income 

Total Income (net) 

Iexpenses 

Cost of Material Consumed 

Purchase of Stock-in-Trade 

Changes in Inventories of Finished Goods, Work in Progress and Stock in 
Trade 

Employee Benefits Expenses 

Finance Cost 

Depreciation and Amortisation Expenses 

Other Expenses 

Total Expenses 

Profit before exceptional and extraordinary items and tax 
Exceptional items 

Profit before extraordinary items and tax 

Extraordinary items 

{Profit before tax 

Tax expense 

Current Tax 

Deferred Tax 

(Excess)/Short Provision for earlier years 

Total Tax Expense 

Profit for the period from continuing operations 

Profit/(loss) from discontinuing operations 

Profit/(Loss) for the period 

Details of Equity Share Capital 

Paid up equity share capital (Face value of Rs.10/- each) 

Reserve excluding Revaluation Reserves as per balance sheet of previous 
accounting year 

Earnings Per Equity Share (before extraorinary items) (of Rs. 10/- 
each) (not annualised) (before and after extraordinary items) 

Basic 

ig note to hata Results 

    

  

See accompany   

3,919.20 

7.10 

3,926.29 

2,069.82 

127.85 

525,34 
233.85 
100,82 
162.86 

3,820.54 
105.75 

105.75 

105.75 

71,50 

43.31 

0.10 

28.28 

T7AT 

77,47 

1,933.74 

0.40 

0.40   

2,953.51 

12.91 

2,966.43 

2,106.97 

(549.96) 

275.48 
206.01 
91.53 

744.41 
2,874.43 

91.99 

91,99 

91.99 

21.00 

5.03 

8.25 

34.29 

$2.71 

57.71 

1,933.74 

0.30 

0.30   

4,237.50 

13.03 

4,250.53 

1,999.28 

185,42 

237.06 

273,20 

89.55 

1,033.87 

3,818.38 

432.15 

432.15 

432.15 

152.00 

(26.45) 

(0,05) 

125.50 

306.65 

306.65 

1,785.00 

1.69 

1.69   

6,872.71 

20.01 

6,892.72 

4,176.79 
(422.11) 

800.82 

439.86 

192.35 

[507.27 

6,694.98 

197.74 

197.74 

197.74 

92.50 
(38.28) 

8.35 
62.57 

135.17 

135,17 

1,933.74 

0.70 

0.70   

8,357.02 
15.46 

8,372.48 

5,376.63 

(334.29) 

526.99 
349.16 
158.63 

1,547.88 
7,625.00 
T4TAB 

747.48 

747.48 

184.50 

29.07 

213.5? 

533.91 

533.91 

1,933.74 

2.93 

2.93   

8,175.96 
25.37 

8,201.33 

4,350.41 

151.81 

457,29 

404.52 

180.31 

1,900.88 

7,445.23 

756.10 

756.10 

756.10 

242.00 

(28.33) 

1.06 

214.73 

541.37 

541.37 

1,785.00 

2,98 

2.98   

15,229.73 
35.47 

15,265.20 

9,553.42 

(756.39) 

1,327.81 
789.03 
350.97 

3,055.14 
14,319.98 

945.22 

945,22 

945,22 

277.00 
(9.21) 
8.35 

276.14 

669.08 

669.08 

1,933.74 

8,488.09 

3.56 

3.56   

14,486.74 
45.58 

14,532.32 

8,106.18 

38.63 

794.35 
595.53 
339.83 

3,215.62 
13,090.15 
1,442.17 

1,442.17 

1,442.17 

426.00 

(27.01) 

1,12 

400.10 

1,042.06 

1,042.06 

1,785.00 

7,019.19 

5.73 

5.73 

  

Diluted 

FOR OMS MEDICAL ALLIED § 

\ 
Mr. MAHESH PAHALRAJ 

Managing Director 

DIN: 02700606 

     

Date: 30.05.2026 

Place: Mumbai 
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Sn Particulars As at 31.03.2026 As at 31.03.2025 

Audited Audited 
I JEQUITY AND LIABILITIES 

1 Shareholders’ Funds 

(a) 1,933.74 1,785.00 
(b) |Reserves and Surplus 8,488.09 7,019.19 
(c) | Money received against share warrants - 

Sub-total - Shareholders' funds] 10,421.84 8,804.19 

2 |Share application money pending allotment 

Sub-total - Share application money pending allotment - - 

3 |Non-Current Liabilities 

(a) }Long-Term Borrowings 2,340.70 2,640.96 
(b) |Deferred Tax Liabilities (Net) - 4.71 
(c) |Other Long Term Liabilities - - 
(d) }Long Term Provisions 65.05 27.69 

Sub-total - Non-current liabilities 2,405.76 2,673.36 

4 |Current Liabilities 

(a) |Short-Term Borrowings 6,751.48 5,084.57 
(b) Trade Payables - - 

i. Total outstanding dues of micro enterprises and small enterprises 208.64 132.76 
ii. Total outstanding dues of creditors other than micro enterprises and 

small enterprises ° ° 1,591.75 1,524.64 
(c) | Other Current Liabilities 609.85 478.03 
(d) |Short Term Provisions 14.16 205.48 

Sub-total - Current liabilities 9,175.89 7,425.47 

TOTAL - EQUITY AND LIABILITIES 22,003.49 18,903.03 
B 

1 |Non Current Assets 

(a) |Property, Plant & Equipment and Intangible Assets 

i. Property, Plant & Equipment 2,178.22 2,177.68 
ii. Intangible Assets 287.40 55.34 
iii. Capital Work-in-Progress - - 
iv. Intangible Assets under development 263.51 292.79 

(b) |Non-Current Investments 5,982.01 4,528.01 
(c) |Deferred tax assets (net) 4.50 - 
(d) }Long-Term Loans and Advances 132.56 295.00 

(e) | Other non-current assets 88.88 101.72 

Sub-total - Non-current assets’ 8,937.07 7,450.53 
2) |Current Assets 

(a) |Current Investments 326.93 305.00 
(b) 4,591.64 3,927.71 
{c) |Trade Receivables 5,917.27 5,381.62 
(d) |Cash & Cash Equivalents 10.96 38.69 
(e) |Short-Term Loans and Advances 409.46 344.49 
(f) |Other Current Assets 1,810.16 1,455.00 

Sub-total - Current assets 13,066.42 11,452.51 

/TOTAL - ASSETS 22,003.49 18,903.03     

FOR QMS MEDICAL hua , 

Mr. MAHESH PAHALRAS MAKHIJ4 

Managing Director 

DIN: 02700606 

   
    

Date: 30.05.2026 

Place: Mumbai 
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PARTICULARS 31.03.2026 31.03.2025 

Audited Audited 
D|__—ss CASH FLOW FROM OPERATING ACTIVITTIES 

I Net profit after Tax 669.08 1,042.06 

~ Add: Provision for Tax 
Current Tax 277.00. 426.00 

Excess Provision of earlier years 8.35. L.12 

___Deferred Tax (9.21) 27.01) 

____Net profit before Tax. 945,22 1,442.17, 
‘Adiustment for Non-Cash and Non-operatiny Items 

_ Add: Depreciation 350.97 339.83, 
Interest Expense 726.47 583.36 

| Less: Interest on Loan and Fixed Deposit (27.97) 38.73) 

Profit on sale of Fixed assets (1.64) 

___ Operating profits before working capital changes 1,994.70 2,324.99 
- Changes i ing Capital 

|__| _ Add: Decrease in Current Assets & Increase in Current Liabilities 
Trade Payables 143.00 (321.50) 
Other Current liabilities 131.82, 266.47 

Short Term Provisions (153.95) 110.45 
Inventories (663.94) (169.40) 

____Short Term Borrowings 1,666.31 1,429.37 

Trade Receivables (535.65) (1,242.41) 

__|___-Short Term Loans & Advances (64.97) 48.90 

_ Other Bank balance through unpaid dividend a/c 0.07 (0.70) 

____ Other Current. Assets (355.16) 590.32. 

Changes in Working Capital during the year 167.54 711.50. 

Cash generated from operations 2,162.24 3,036.49. 
Less: Tax Expense (285.35) (427.12) 

NET CASH FLOW FROM OPERATNG ACTIVITIES 1,876.89, 2,609.38 
Il) 

CASH FLOW FROM INVESTING ACTIVITTIES 
Add: Deposits received back 29.61 (33.27) 

Loans advanced received back 162.44 30.00 

Redemption of Fixed Deposits 310.00, 210.56 
Interest Income on Loan and Fixed Depsoit 27,97 38.73, 

—___Sale of Fixed Assets : 745 
Less: Loan/Deposits given - : 

Invyestinent in Fixed Deposits (331.93) (305.00) 
Deposits advanced (16.78) - 
a. given for purchase of property(net of property purchased out of opening advance (1,454.00) (4,528.01) 

—_|. Payment to creditors for purchase of assets (554.29) (303.16) 
111) NET CASH FLOW FROM INVESTING ACTIVITIES (1,826.98) (4,889.70) 

____ CASH FLOW FROM FINANCING ACTIVITTIES 

Add: Proceeds from issue of Right Shares (net of expenses) 1,037.81. - 

‘Loan in received during the y the year - 4,561.89, 

_ Less:. ; Repayment o} of Loan (299.65) (1,601.51) 

|_| Dividend Paid (89.25) (89.25) 
Interest on Loan (726.47) (583.36) 

IV) NET CASH FLOW FROM FINANCING ACTIVITTIES (77.57) 2,287.77 

NET CASH FLOW FROM OPERATING,INVESTING AND FINANCING 27.66) 744 
ACTIVITIES 

| _JAdd: Cash & Cash Equivalent at the beginning of the year 

Cash on Hand 22,34 20.53, 

_____ Bank Balance 4.02 | 4.95 

___Term Deposits 11.61 3.00 
37.97. 30.53 

Less: Cash & Cash Equivalent at the end of the vear 
Cash on Hand 5.93 22.34 

Bank Balance 4.38 4.02, 
_Tenm Deposits - 11.61 

XS 10.31 37.97 

FOR QMS MEDICAL ALI    
  

Mr. MAHESH PAHALRAJ Mit 
Managing Director 

DIN: 02700606 

Date: 30.05.2026 

Place: Mumbai   
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Notes to Standalone Financial Statements 

1. 

10. 

11. 

12. 

Mahesh Makhija 

Managing Director 
[DIN: 02700606] 

   

The above audited financial results of the company were reviewed by the Audit Committee & 

approved by the Board of Directors at its meeting held on 30.05.2026, The auditors have expressed 

an unmodified opinion on the said financial results. 

The results of the Company are available for investors at www.gmsmas.com and 

www.nseindia.com. 
The standalone financial results for the quarter ended on 31st March, 2026 have been subjected to 

Limited Review by statutory auditors of the company and the statutory auditors have issued 

unmodified report on unaudited financial results. 

The Company is operating as a single segment company, engaged in “Healthcare 

Equipments/Supplies and Services” and hence there is no separate reportable business segment. 

As per MCA notification dated 16 February, 2015, companies whose shares are listed on SME 

exchange as referred to in Chapter XB of SEBI (Issue of capital & Disclosure Requirements) 

Regulations, 2009 are exempted from compulsory requirement of adoption of IND-AS, as the 

company is covered under the exempted category, it has not adopted IND-AS for preparation of 

financial results. 

There are no Investor complaints pending as on 31°' March 2026. 

The figures for the quarter ended 31st March 2026 are balancing figures between the audited figures 

of the twelve months ended 31st March 2026 and figures for the nine months ended 31st December 

2025 which were subject to limited review. 

The figures for the quarter ended 31st March 2025 are balancing figures between the audited figures 

of the twelve months ended 31st March 2025 and figures for the nine months ended 31st December 

2024 which were subjected to limited review. 

Statement includes the results for Six months ended 31st March 2026 and corresponding figures for 

Six months ended 30" September, 2025 and 31st March, 2025 is disclosed. Also, the full year 

Audited results for the year ended 31st March, 2026 is included. 

Previous year figures have been regrouped/reclassified where required to make them comparable 

with figures of current period. 

Earning Per share: Earning Per share is calculated on the weighted average of the share capital 

received by the company. Half yearly EPS is not annualized. 

The Board of directors at its meeting held on 30 May 2026 have recommended a Final dividend of 
5% i.e. of Rs. 0.50 per equity share for the Financial Year 2025-2026, subject to shareholder’s 
approval in the ensuing Annual General Meeting. 

  

Place: Mumbai 

Date: 30.05.2026 
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Independent Auditor’s Report on audited consolidated financial results of the Company 

pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulation,2015. 

To, 

Board Of Directors of 

QMS Medical Allied Services Limited 

Opinion 

We have audited the accompanying statement of Consolidated financial results of QMS Medical 

Allied Services Limited (hereinafter referred to as the “Holding Company”) and its Subsidiary 

(Holding Company and its Subsidiary together referred to as “the Group”) for the half year ended 

and financial year ended March 31, 2025 (“the Statement”), attached herewith, being submitted 

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 

and based on the consideration of reports of other auditors on financial results of subsidiary, the 

aforesaid consolidated financial statement: 

i. include the annual financial results of the following entities: 

  

  

  

Sr. No. Name of the Entity Relationship 

1 QMS Medical Allied Services Limited Holding Company 

} 2. Saarthi Healthcare Private Limited Subsidiary (w.e.f 1* 

July 2024)           
ii. are presented in accordance with the requirements of the Regulation 33 of the Listing 

Regulations read with the Circulars, in this regard; and 

iii, give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Accounting Standards (“AS”) and other accounting principles generally 

accepted in India, of the consolidated net profit and other financial information of the Group 

for the half year and financial year ended March 31, 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 

143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those SAs are further 

described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section 

of our report. We are independent of the Group in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial results under the provisions of the Act, and the rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us, along with the consideration of report of 
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other auditor referred to in paragraph i) of the “Other Matters” paragraph below, is sufficient and 

appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated 

annual financial statements. 

The Holding company’s Board of Directors are responsible for the preparation and presentation of 

these consolidated annual financial results that give a true and fair view of the consolidated net profit 

and other financial information of the Group in accordance with the recognition and measurement 

principles laid down in AS prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of each 

Company and for preventing and detecting frauds and other irregularities, selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

and design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the consolidated annual financial results that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the respective Board of Directors of the Companies 

included in the Group are responsible for assessing the ability of each Company to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the respective Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies are also responsible for overseeing the financial 

reporting process of each Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 

a guarantee that an audit conducted in accordance with SA’s will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control.   
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e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

consolidated financial statements on whether the company has adequate internal financial 

controls with reference to consolidated financial statements in place and the operating 

effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the appropriateness of this 

assumption. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor’s report. However, future events or conditions may cause the Group to 

cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated annual financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial information 

of the entities within the Group to express an opinion on the consolidated financial results. We are 

responsible for the direction, supervision and performance of the audit of financial results/ 

financial information of such entities included in the consolidated annual financial results of which 

we are the independent auditors. For the other entities included in the consolidated annual 

financial results, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them. We 

remain solely responsible for our audit opinion. Our responsibilities in this regard are further 

described in the paragraph i) of the “Other matters” paragraph in the audit report. 

We communicate with those charged with governance of the Holding Company regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulation, as amended, to the extent applicable. 
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Other Matters 

i) The consolidated annual financial results include the audited financial results of one subsidiary 

whose financial statements/financial results/financial information reflect total assets of 

Rs.4328.44 lakhs as at 31'* March 2026, total income of Rs.2520.42 lakhs and total net profit 

after tax of Rs.522.59 lakhs for the year ended on that date, as considered in the consolidated 

annual financial results, which have been audited by another auditor. The independent auditor's 

report on financial statements/financial results/financial information of this entity has been 

furnished to us by the management and our opinion on the consolidated financial statements, 

in so far as it relates to the amounts and disclosures included in respect of the said subsidiary, is 

based solely on the report of other auditors. 

ii) The figures for the half year ended March 31, 2026 are the balancing figures between the audited 

figures with respect to full financial year and the published unaudited year to date figures for the 

half year of the financial year which were subjected to limited review by us. 

For H H Dedhia & Associates 

Chartered Accountants 

(FRN - 148213W) 

Harsh H. Dedhia 

Proprietor 

(M No: 141494) 
UDIN: 26141494EJZETZ5097 

  

Place: Mumbai 

Date: 30° May 2025 
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Particulars 
Quarter Ended 6 Months Ended 
  

31.03.2026 31,12.2025 31.03.2025 31.03.2026 30.09.2025 31.03.2025 

Year ended 

31.03.2026 
Year ended 

31.03.2025 
  

Audited Unaudited Audited Audited Audited Audited Audited Audited 
  

  

a
 

2
 
=
 

e 2 

Revenue From Operations 
Revenue From Operations (Net of taxes) 
Other Income 

‘Total Income (net) 

Expenses 

Cost of Material Consumed 
Purchase of Stock-in-Trade 

Changes in Inventories of Finished Goods, Work in Progress and Stock in 
Trade 

Employee Benefits Expenses 
Finance Cost 

Depreciation and Amortisation Expenses 

Other Expenses 
Total Expenses 

Profit before exceptional and extraordinary items and tax 

Exceptional items 

Profit before extraordinary items and tax 
Extraordinary items 

Profit before tax 
Tax expense 

Current Tax 

Deferred Tax 

(Excess)/Short Provision for earlier years 

Total Tax Expense 

Profit for the period fram continuing operations 

Profit{{loss} from discontinuing operations 

Profit Loss) for the period. 

Profit for the period attributable to: 
Owners of the compny 

Non-controlling Interest 

  

  

Reserve excluding Revaluation Reserves as per balance sheet of previous 
accounting year 

Earnings Per Equity Share (before extraorinary items) (of Rs. {0/-each) 

(not annualised) (before ani after extraordinary items) 

Basic 

Diluted 

|See accompanying note jo Finan 
  

IL Results   

4,442.38 

21.90 

4,464.29 

2,098.54 

127.85 

582.97 
202.22 

IL1.86 
1,056.41 

4,179.85 
284.44 

284.44 

284.44 

131.42 

-49,2) 

0.26 

82.48 
201.96 

201.96 

172,08 
29.88 

1,933.74 

0.89 
0.89   

3,725.76 

29.62 

3,755.38 

2,436.30 

(549,96) 

304.52 

174.99 
102.41 

$59.95 
3,328.20 

427.18 

427,18 

427.18 

97.16 

4.89 

8.25 

110.30 
316.88 

316.88 

236.36 

80.51 

1,933.74 

1,22 

1.22   

4,458.23 
108.83 

4,567.06 

2,012.76 

180.45 

252.96 

141.10 
135.94 

1,374.35 
4,097.56 

469.49 

469,49 

469.49 

173.00 

(48.39) 
(15.82) 
108.78 
360.71 

360.71 

334.22 

26.49 

1,785.00 

1.84 

1.84   

8,168.14 

$1.53 

8,219.67 

4,534.84 
(422.11) 

887.49 

377.21 

214.26 

1,916.36 

7,508.05 

711.62 

T1162 

711.62 

228.58 
(44.32) 

8.51 
192.78 
518.84 

518.84 

408.45 
110.39 

1,933.74 

241 

2.01   

9,119.50 

$3.79 

9,873.29 

5,479.24 

(329.31) 

634.63 
277.95 

179,67 

1,998.75 

8,240.92 

932.37 

93237 

932.37 

230.77 

28.76 

259.54 

672.84 

672.84 

604,76 

68.07 

1,933.74 

3.32 

3.32   

8,844.78 

127.94 

8,972.73 

4,369.92 

146.84 

538.40 

272.50 
222.18 

2,457.14 
8,006.97 
965.75 

323.07 
(49.60) 
(14.71) 
258.77 
7106.98 

706.98 

3.44 

3.44   

17,287.65 
105.31 

17,392.96 

10,014.08 

(751.42) 

1,522.12 

655.16 

393,93 
3,915.10 

15,748.97 
1,643.99 

1,643.99 

1,643.99 

  

8.51 

482,31 

1,191.68 

1,191.68 

1,013.21 

178.47 

1,933.74 

8,485.62 

5.40 

5.40   

15,601.41 
171.58 

15,772.99 

8,126.29 

33.66 

958.31 
463.58 

382.54 
3,942.39 

13,906.78 
1,866.21 

1,866.21 

1,866.25 

559.69 
(48.66) 

(14.66) 

496.37 
1,369.84 

1,369.84 

1,209.23 

160.61 

1,785.00 

7,186.36 

  

FOR QMS MEDICAL 

    

Mr. MAHESH PAHALRAJ $D 
Managing Director 

DIN: 02700606 

Date: 30.05.2026 
Place: Mumbai 
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Consolidated Balance Sheet As At 31st March 2026 (Rs. In Lakhs) 

  

  

  

  

  

s Particul As at 31.03.2026 As at 31.03.2025 

™ aFtICUNATS Audited ‘Audited 
I JEQUITY AND LIABILITIES 

1 |Shareholders' Funds 

(a) |Share Capital 1,933.74 1,785.00 

{b) |Reserves and Surplus 8,485.62 7,186.36 

(c) | Money received against share warrants 

Minority Interest 977.14 1,738.91 

Sub-total - Shareholders’ funds 11,396.50 10,710.26 
  

2  |Share application money pending allotment 
  

Sub-total - Share application money pending allotment - - 
  

3 |Non-Current Liabilities 

(a) |Long-Term Borrowings 696.61 943.98 

(b) | Deferred Tax Liabilities (Net) - 

(c) |Other Long Term Liabilities - - 

  

  

  

  

  

(d) |Long Term Provisions 65.05 27.69 

Sub-total - Non-current liabilities 761.66 971.67 

4 |Current Liabilities 

(2) |Short-Term Borrowings 6,751.48 5,084.57 

(b) |Trade Payables - - 

1. Total outstanding dues of micro enterprises and small enterprises 248.52 136.09 

u. Total outstanding dues of creditors other than micro enterprises and 1,594.73 1553.44 

small enterprises _ 
(c) |Other Current Liabilities 508.15 348.80 

(d) |Short Term Provisions 23.80 190.58 

Sub-total - Current liabilities} 9,126.68 7,313.48 

TOTAL - EQUITY AND LIABILITIES 21,284.85 18,995.42 

B |ASSETS 
  

1 }Non Current Assets 

(a) |Property, Plant & Equipment and Intangible Assets 

  

  

  

    
i. Property, Plant & Equipment 2,289.16 2,301.14 

ii. Intangible Assets 307.31 81.32 

ili. Capital Work-in-Progress 

iv. Intangible Assets under development 263.51 292.79 

v. Goodwill on acquisition 2,885.28 2,885.28 

(b) |Non-Current Investments 

(c) |Deferred tax assets (net) 31.48 15.93 

(d) |Long-Term Loans and Advances 1,193.82 1,289.78 

(e) |Other non-cuzrent assets 113.14 125.88 

Sub-total - Non-current assets] 7,083.70 6,992.11 

2) |Current Assets 

(a) |Current Investments 546.47 323.23 

(b) Inventories 4,591.64 3,932.68 

(c) |Trade Receivables 6,731.96 5,793.06 

(d) |Cash & Cash Equivalents 119.54 106.52 

(e) |Short-Term Loans and Advances 409.46 344.49 

(f) |Other Current Assets 1,802.07 1,503.33 

Sub-total - Current assets 14,201.15 12,003.31 

TOJAL - ASSETS 21,284.85 18,995.42         

     

  

FOR QMS MEDICAL ALILHED § KRVIC LS LI 

GL NUS 

    

   
Mr. MAHESH PAHALRAJ MA 

Managing Director 

DIN: 02700606 

Date: 30.05.2026 

Place; Mumbai 
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PARTICULARS 31.03.2026 31.03.2025 

Audited Audited 
_D CASH FLOW FROM OPERATING ACTIVITTIES 

Net profit it after Tax 1,191.68, 1,369.84 
_ Add: Provision for Tax 

/ Current Tax 459.35, 

___| ___Excess Provision of einer years 8.51) (14.66) 
Deferred Tax (15.55) (48.66) 

____ Net profit | before Tax. 1,643.99 1,866.21 
lL Adjustment for Non-Cash and Non-operatinu Items 

_ Add: Depreciation 393.93 | 382.54. 

—_ Interest on Income tax paid - 14.05. 
_—_-___Interest Expense 589.86, 451.24 
_ Less: Interest on Loan and Fixed Deposit (105.31) (138.60) 

- (1.64) 
efore working capital changes (2,522.47 | 2,573.80_ 

____ Trade sPayables (483.28) 
____ Other Current liabilities 215.53, 

Short/Long Term Provisions (129. 42) 65.89 

Inventories (658.96) 
Short Term Borrowings 1,666.92 

Trade R Receivables (938.90) 

Short Term Loans & Advances (64,97) 

Other Bank balance through unpaid dividend a/c 0.07 
Other Current Assets, (298.74) 
Changes in Working Capital during the year (£10.93) 

Cash generated from operations 2,411.53 2,927.22 
_ ess: Tax Expense (467.87) (559.08) 

_ NET CASH FLOW FROM OPERATNG ACTIVITIES 1,943.67. 2,368.14 
I) 

____CASH FLOW FROM INVESTING ACTIVITTIES 
_Add: Deposits received back 12.74 (35.27) 

Loans advanced received back 95.96 30,00, 
Redemption of Fixed Deposits 392,33 | 
Interest Income < on Loan and Fixed Depsoit 105.31 270.73 | 

Sale of Fixed Assets 7.45, 

_Less: Loan/Deposits given (36.89) 
SS Investment in Fixed Deposits (223.24) (305.00) 

Investment in Shares of Subsidiary (1,454.00) (4,528.01) 
Payment to creditors for purchase of assets (578.66) (343.92) 

TID] ____ NET CASH FLOW FROM INVESTING ACTIVITIES (2,041.90) (4,548.58) 

| CASH FLOW FROM FINANCING ACTIVITTIES 

Add: Proceeds from right shares issued during the year (net of expenses) 1,037.81 - 

Loan received during the year a 4442.98 
_Less: Repayment of Loan. (247.37) C669. 669. 6 61) 

Dividend Paid (89.25) (89.2 5) 

[ interest on Loan (589.86) (451.24) 
IV) NET CASH FLOW FROM FINANCING ACTIVITTIES (926.49) 2,232.88 

NET CASH FLOW FROM OPERATING, INVESTING AND FINANCING 13,09 52.44 

ACTIVITIES 

| _ |Add: Cash & Cash Equivalent at the beginning of the vear 

__Cash on Hand 22.73 20.58 
Bank Balance ? 1.46 4.95 

Term Deposits 11.61, 5. 00 

105.80. 30.53, 
Upon Addition of Subsidiaries 

_____ Cash on ‘Hand 0.15_ 

Bank Balance 

  

Less: Cash & Cash Equivalent at the end of the year 

  

  ‘Cash on Hand 6.07, 22.73, 

___ Bank Balance 112.82, 71.46, 
Term Deposits - 11.61 

118.89 105.80           
  

FOR QMS MEDICAL : 

Manning Director 

DIN: 02700606   Date: 30.05.2026 

Place: Mumbai  



  

MS 
Adding Smiles To Life 

Notes: 

1. The above audited consolidated financial results of the company were reviewed and recommended by 

the audit committee on 30.05.2026 and subsequently approved by the Board of Directors at its meeting 

held on 30.05.2026. The review report has been filed with stock exchange and is available on the 

Company’s website. 

2. The figures for the quarter ended 31st March, 2026 are balancing figures between the audited year to 

date figures and the unaudited year to date figures of the nine month period ended 31st December 2025 

which are subjected to limited review. 

3. The consolidated financial results for the quarter ended 31 March, 2026 have been subjected to 

Limited Review by statutory auditors of the company and the statutory auditors have issued an 

unmodified report on unaudited financial results. 

4. The above consolidated financial results have been prepared in accordance with the guidelines issued 

by the Securities and Exchange Board of India (SEBI'), and the Accounting Standards (AS) prescribed 

under Section 133 of the Companies Act, 2013. 

5. The Parent Company’s and its subsidiary company’s only identifiable reportable segment is 

“Healthcare Equipments/Supplies & Services” and hence disclosure of Segment wise information is not 

applicable under Accounting Standard — 17 “Segment Reporting”. 

6. There are no Investor complaints pending as on 31st March, 2026. 

7. Previous periods / year figures are regrouped and rearranged wherever necessary including on account 

of amendment in Division II to Schedule III of Companies Act 2013 to conform current period 

presentation. 

8. Earning Per share: Earning Per share is calculated on the weighted average of the share capital received 
by the company. Half yearly EPS is not annualized. 

9. The results of the Company are available for investors at www.qmsmas.com and www.nseindia.com.   

      

   

For & On behalf of the Board of Directors 

of QMS Medica Allied Services Limited. 

Managing Director 

[DIN: 02700606] 

  

Place: Mumbai 

Date: 30.05.2026 

  

QMS Medical Allied Services Ltd. (CIN L33309MH2017PLC299748) 

9 1A-1B / 2A-2B, Navkala Bharati Building, Plot No. 16, Prabhat Colony, Road No. 3, Santacruz (East), Mumbai - 400 055. 

 +91-022 - 6288 1111 @ www.qmsmas.com fs mm@qmsmas.com
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