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Date: March 25, 2026 

To 
The Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400051, Maharashtra 

SYMBOL: QMSMEDI 

  

Dear Sir/Ma’am, 

In terms of Regulation 24(A) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we hereby enclose Annual Secretarial 
Compliance Report duly issued by Maharshi Ganatra & Associates, Practicing Company Secretary, 
for the financial year ended March 31, 2025 

Please take the same on record. 

This is for your information and records 

Thanking you, 
Yours sincerely, 

FOR QMS MEDICAL ALLIED SERVICES LIMITED 

TORAL BHADRA 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

MEMBERSHIP NO.: A56927 

DATE: MARCH 25, 2026 

PLACE: MUMBAI 

  

QMS Medical Allied Services Ltd. 
@ 1A-1B / 28.28, Navieala Bharati Building, Plot No. 16, Prabhat Colony, Road No. 3, Santacruz. (Fast), Mumbai - 400 055. 
‘B 491-022 - 6288 1111 @ www.qmsmas.com 

CIN: L33309MH2017PLC299748; Email ID: mm @qmsmas.com 
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IN MAHARSHI GANATRA & ASSOCIATES 
Practising Company Secretaries 

    
   

            

    
      

   
    
    

    
    

   

    
    

   

    
    

    

To, 

The Members 
QMS MEDICAL ALLIED SERVICES LIMITED 
Al A2/B1 B2, Navkala Bharti Bldg 
Plot No16 Prabhat Colony Et 
Opp near Santacruz Bus depot Santacruz East, Mumbai City, Maharashtra, India, 400055 

AOS 

    

  

- “ © 

I have conducted the review of the compliance of the applicable statutory, Provisions and 
the adherence to good corporate practices by M/s. QMS MEDICAL, ALLIED&SERVICES 
LIMITED (hereinafter referred as 'the listed entity'), having its\Registéred\oOffice at Al 
A2/B1 B2, Navkala Bharti Bldg Plot No16 Prabhat Colony opp near ‘Santacruz Bus depot 
Santacruz East, Mumbai City, Maharashtra, India, 400055. Secretarial” Review was 
conducted in a manner that provided me a reasonable basis for evaluating the corporate 
conducts/ statutory compliances and expressing my opinion thereon... 

eS Ye 

Based on my verification of the listed entity's books, papers, minutes books, forms and 
returns filed and other records maintained by the ‘listed entityzand also the information 
provided by the listed entity, its officers, agents’and duthorized representatives during the conduct of Secretarial Review, I hereby report that, in<Myeopinion, the listed entity has, 
during the review period covering the financial)year‘ended ‘on March 31, 2025, complied with the statutory provisions listed hereundergand also that the listed entity has proper “ Board processes and compliance mechanism intplace’ to the extent, in the manner and fae” 

subject to the reporting made hereinafter: 

ams OW I Maharshi Ganatra, Practising/Company Secretary (PCS) have examined: 
~ Yee 

a. all the documents and/records made available to us and explanation provided by of QMS MEDICAL ALLIED SERVICES\LIMITED ("the listed entity"), 
b. the filings/ submissions madetby ‘the listed entity to the Stock Exchanges, 
c. website of the listed entity, 
d 

    

me a 
. any other document/ffiling, as’may be relevant, which has been relied upon to make this Report. ~ » 

f yy S&S 
for the financialsyear ended 31st March, 2025 ("Review Period") in respect of compliance with the’provisions of: «” 

a. the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the regulations, circulars, guidelines issued thereunder; and 

b. the Securites Contracts (Regulation) Act, 1955 (‘SCRA"), rules made thereunder and | the regulations, circulars, guidelines issued thereunder by the SEBI; 

219-220, Goldcrest Business Park, L.B.S Marg, Gh 
Tel,: 9930692152 

CLUS TAN TMT LT ee IIIS 
E-mail: info@ maharshiganatra.com  



  

  

  
    

    

          
   
     

  

    

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, 

have been examined, include: - 

a. 

b. 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015; 
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018; Not Applicable during the review period 
. Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; 
d. Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (No 

Compliances were required to be made during the review period) Ga 
e. Securities and Exchange Board of India (Share Based Employee Benefits ‘and, Sweat 

Equity) Regulations, 2021; Not Applicable to the Company frm, % 2» 

f. Securities and Exchange Board of India (Issue and Listing of \Non®Convertible 

Securities) Regulations, 2021 Not Applicable to the Company im, y& x of 
g. Securities and Exchange Board of India (Prohibition of Tnsider Trading) 

Regulations,2015; &>., x = 2’ ey 
h. other regulations as applicable. Am -—S' 

& 
and circulars/ guidelines issued thereunder; a, 
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I. (a) The listed entity has complied with the provisions of the above Regulations and 
circulars/ guidelines issued thereunder, ae rR ry matters specified below: 

S | Complian | Regulat| Devi} Action Typg [ Betaits, “F © | Observati | Managem | Remark 
r | ce ions/cir| ation] Taken of i ons ent | s 
N | requireme} cular s by igh Acti ole SVislatio))n /Remarks| Response 

o | nt No. a jon ) e Of the 
(Regulatio Fees, | Als A Practicing 
ns/circula sam, % . p m Company 

EL ae ae XX Reed, ° Secretary 
guidelines LP&, e u (PCS) 
including e ¥ 4 g n 
specific gm, J, a? t 
clause) Gq ? 

e EP, | 
EX. : } Not Applicable 5 

& Ws ay   

(b) The listed, entity has. taken the following actions to comply with the observations made 
in previous’ KEports: e 

  

st OBservstlonsit fobseniatle Compliance | Details of Remedial Comments of 
i _ Remarks of ns made in| Requirement) Violation/devi actions, if | the PCS on 

“the Practicing the (Regulations} ations and any taken | the actions 
Company secretarial | /circulars/gu| actions by listed taken by the 
Secretary in compliance} idelines taken/ Entity listed entity 
the previous | report for | including penalty 
reports (PCS)| the year specific imposed, if 

ended FY clause) any on the 
2024-25 listed entity           + 
  Not Applicable 

~— —___—— — Se 

  

  

 



Il. I hereby report that, during the review period the compliance status of the listed entity 

with the following requirements: 

  

         

    

     

       

   
     
    

    
    
    
     

       
     

Secretarial Standards:    

    

The compliances of the listed entity 
are in accordance with the 

applicable Secretarial Standards 
(SS) issued by the Institute of 

Company Secretaries of India 

Adoption and timely updation of 
the Policies: 

    

All applicable policies under SEBI 

Regulations are adopted with the 

approval of board of directors of 

the listed entities. 

All the policies are in conformity 

with SEBI Regulations and eat 

been reviewed & updated on time, 
as per the reguatensh 

circulars/guidelines issued 

SEBI. AX 
Maintenance and age on 

Website: ~) 

RS Hane The listed entity.i 

functional website. YY te, 

       
       

     
    
    
    
    
            

      
     

    
    
        
    

  

   

   

  

\ a 

None 

Timely dissemination “of the 

documents/ information <under a 

separate’ section’ ‘on: the website. 

Web-links » provided in annual 

corporate © governance _ reports 

under Regulation 27(2)) are 

accurate), and specific which 

redirects ~ to the relevant 

document(s)/section of the 
website.” 

: Disqualification of Director(s): 

None of the director(s) of the listed 

entity is/ are disqualified under 

Section 164 of Companies Act, 

2013 as confirmed by the listed 

entity 

Details related to subsidiaries of 

listed entities have been 

examined w.r.t.: 

  
   

      

   

            

   

    

The Listed 
entity has 

Yes provided the | 

Required 
confirmation 

on same 

The listed 

entity has one 
subsidiary- 
Saarathi 

Healthcare 
Ecivate 

  
        
     

      

  

        

       
Yes 

Identification of material 

subsidiary companies. 

Disclosure requirement of material 
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Preservation of Documents: 

The listed entity is preserving and 
maintaining records as prescribed 
under SEBI Regulations and 
disposal of records as per policy of 
preservation of documents and 
archival policy prescribed under 
SEBI LODR Regulations, 2015. 

Performance Evaluation: 

Yes None 

     

The listed entity has conducted ~Y y 
performance evaluation of the None 
board, independent directors and 
the committees at the start of 
every financial year/during the 
financial year as prescribed in SEBI 
Regulations. 

Related Party Transactions: 

  

    

      

  

         

       

approval of audit committee for all ~~, 
related party transactions; = % &, . 
In case no prior approval obtained, “». wir 
the listed entity shall sprovide “\~ 
detailed reasons along With, 
confirmation whether the ay 
transactions were (subsequently ) 
approved/ratified/rejected¢by, the: 
audit committee ™, “>, & 

The listed entity has obtained prior 1% 

    

No Such 

transactions 

done 
without prior 

approval of 
Audit 

committee 
         

     
     
    

x %, 4 
Disclosure »gpof Renter or 
information: ~— 4 2 Cn Vv 4 Yes None 

The listed entity has provided all 
the required. disclosure(s) under 
Regulation 30 along with Schedule 
III of .SEBI LODR Regulations, 
2015 within® the time limits 
prescribed thereunder. SL 
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; 
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Prohibition of Insider Trading: 

The listed entity is in compliance | Yes None 
with Regulation 3(5) & 3(6) SEBI 
(Prohibition of Insider Trading) 
Regulations, 2015. 

      



  

         

    

Actions taken by SEBI or Stock 

Exchange(s), if any: 

    

    
    
      

    
    
    
    
    
      

    
    
     

No action(s) has been taken 

against the listed entity/ its 

promoters/ directors/ subsidiaries 

either by SEBI or by Stock 
Exchanges (including under the 

Standard Operating Procedures | 

issued by SEBI through various 

circulars) under SEBI Regulations | 

and circulars/ guidelines issued 

thereunder (or) | 

    

The actions taken against the listed 
entity/ its promoters/ directors/ 

subsidiaries either by SEBI or by 

Stock Exchanges are specified in 

the last column I(a). Or». 

Resignation of statutory auditors } 

from the listed entity or its material He, 
subsidiaries: 1% 

In case of resignation of statutory 

auditor from the listed entity or 

any of its material subsidiaries% \ |c 
during the financial year, theJisted “4% 
entity and / or its (material, ~% 
subsidiary(ies) has .../\ have 9 
complied with paragraph 6. and), ieee 
6.2 of section V-D of chapter Vaof) | 
the Master Circular.on\compliance” 
with the provisions of, the, LODR’ 

Regulations:b 

  

  

    
    
    

    

      

    
    
     

     
    
    
      

    

  

None | 
   ~ = 

%, 

listed entities: 
Additional “ Non-compliances, _ if 
any: G& F™® X , 

No additional non-compliances 
observed © for “ any SEBI No 
regulation/circular/guidance note 
etc. except as’reported above. 

      
        
    
    

  

       
  

Re 

<2 

Assumptions & Limitation of scope and review: 

: Compliance of the applicable laws and ensuring the authenticity of documents and 

information furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to report based upon our examination of relevant documents and 

information. This is neither an audit nor an expression of opinion. 

. Ihave not verified the correctness and appropriateness of financial records and books 

of account of the listed entity. 

 



(On the letter head of the Practicing Company Secretary) 

4. This report is solely for the intended purpose of compliance in terms of Regulation 24A 

(2) of the SEBI (LODR) Regulations, 2015 and is neither an assurance as to the future 

viability of the listed entity nor of the efficacy or effectiveness with which the 

management has conducted the affairs of the listed entity. 

S. It is the responsibility of the Company's management to maintain records and establish 

appropriate systems for ensuring compliance with applicable SEBI Regulations, 

circulars, and guidelines issued from time to time and to ensure the adequacy and 

operational effectiveness of such systems. im 

6. The audit was conducted in accordance with the Guidance Note on Annual Secretarial 

Compliance Report issued by the Institute of Company Secretaries “of “India “(ICSI), 

involving such examinations and verifications as deemed necessary, andyadequate for 

the purpose ~ wi 

  

For Maharshi Ganatra and Associates ge VY ee 
Practicing Company Secretaries Ba» ue 

Maharshi Ganatra 

COP: 14520 

M. No.: F11332 > Q A 
Peer Review Certificate number: Tain    Date: March 25, 2026 ae Ny On eae 

Place: Mumbai ym, X 
UDIN: FO11332G004114904 AY 
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