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Date: 12-11-2026
To,
The Listing Department
National Stock Exchange of India Limited,
"Exchange Plaza' 5th Floor, Plot No. C-1, G Block,
Bandra Kurla Complex, Bandra (East), Mumbai — 400051

NSE Symbol: QLINE ISIN-INE1G2W01011

Subject: Submission of Monitoring Agency Report for the half year ended-30-09-2026

Pursuant to Regulation 32 (6) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with Regulation 262 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, we are enclosing
herewith Monitoring Agency Report for the half Year ended 30" September, 2026 issued by Care Ratings Limited,
Monitoring Agency, in respect of utilization of proceeds of the IPO of the Company.

A copy of the Monitoring Agency Report is enclosed herewith for your reference and records. The same is also being
uploaded on the Company’s website at: www.qlinebiotech.com

Thanking You,

For Q Line Biotech Limited

SAURAB giitee”
H GARG %
Saurabh Garg
Managing Director & Chairman

DIN: 02891621
Place: Lucknow
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RATINGS

No. CARE/NRO/GEN/2026-27/1115

The Board of Directors

Q-Line Biotech Limited

298-281, Transport Nagar, Kanpur Road,
Adjacent Transport Nagar Metro Station
Uttar Pradesh

Lucknow-226012

Dear Sir/Ma’am,

Monitoring Agency Report for the quarter ended June 30, 2026, in relation to the IPO of

Annexure-2

August 14, 2026

Q-Line Biotech Limited (“the Company”)

We write in our capacity of Monitoring Agency for the Rights Issue for the amount aggregating to Rs.

214.48 crore of the Company and refer to our duties cast under 262 of the Securities & Exchange Board

of India (Issue of Capital & Disclosure Requirements) Regulations.

In this connection, we are enclosing the Monitoring Agency Report for the quarter ended June 30, 2026,

as per aforesaid SEBI Regulations and Monitoring Agency Agreement dated May 09, 2026.

Request you to kindly take the same on records.

Thanking you,
Yours faithfully,

Sardup. f

Sandeep Aggarwal
Associate Director

Sandeep.aggarwal@careedge.in

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

CIN-L67190MH1993PLC071691

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456

Email: care@careedge.in ® www.careedge.in
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RATINGS

Report of the Monitoring Agency

Name of the issuer: Q-Line Biotech Limited

For quarter ended: June 30, 2026

Name of the Monitoring Agency: CARE Ratings Limited

(a) Deviation from the objects: Yes. One of the objects of the issue is the repayment or prepayment, in part or full
of certain borrowings availed by the Company. Prepayment of certain borrowings may attract prepayment charges
as prescribed by the respective lender. As disclosed in the offer document, such prepayment charges, as applicable,
will be funded from the internal accruals of the Company. However, during the implementation of the stated object,
foreclosure/prepayment charges aggregating to Rs.0.97 crore in respect of facilities availed from Vivriti Capital
Limited and Oxyzo Financial Services Private Limited were paid out of the Monitoring Agency Account.

(b) Range of Deviation: Upto 10%

Declaration:

We declare that this report provides an objective view of the utilization of the issue proceeds in relation to the
objects of the issue based on the information provided by the Issuer and information obtained from sources
believed by it to be accurate and reliable. The MA does not perform an audit and undertakes no independent
verification of any information/ certifications/ statements it receives. This Report is not intended to create any
legally binding obligations on the MA which accepts no responsibility, whatsoever, for loss or damage from the
use of the said information. The views and opinions expressed herein do not constitute the opinion of MA to deal
in any security of the Issuer in any manner whatsoever. Nothing mentioned in this report is intended to or should
be construed as creating a fiduciary relationship between the MA and any issuer or between the agency and any
user of this report. The MA and its affiliates also do not act as an expert as defined under Section 2(38) of the
Companies Act, 2013.

The MA or its affiliates may have credit rating or other commercial transactions with the entity to which the report
pertains and may receive separate compensation for its ratings and certain credit related analyses. We confirm
that there is no conflict of interest in such relationship/interest while monitoring and reporting the utilization of
the issue proceeds by the issuer, or while undertaking credit rating or other commercial transactions with the
entity.

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our comments, where
applicable. There are certain sections of the report under the title *Comments of the Board of Directors”, that shall
be captured by the Issuer's Management / Audit Committee of the Board of Directors subsequent to the MA
submitting their report to the issuer and before dissemination of the report through stock exchanges. These
sections have not been reviewed by the MA, and the MA takes no responsibility for such comments of the issuer’s
Management/Board.

Signature:
Name of the Authorized Signatory: Sandeep Aggarwal
Designation of Authorized person/Signing Authority: Associate Director

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in ® www.careedge.in
CIN-L67190MH1993PLC071691
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1) Issuer Details:
Name of the issuer
Name of the promoter
Industry/sector to which it belongs

2) Issue Details
Issue Period (Equity shares)
Type of issue (public/rights)
Type of specified securities
IPO Grading, if any
Issue size (in crore)

: Q-Line Biotech Limited

: Saurabh Garg, Amita Garg, Ayush Garg, Ajay Kumar Mahanty and Abhay Agrawal
: Healthcare - Pharmaceuticals & Biotechnology

: May 21, 2026, to May 25, 2026

: IPO (SME)
: Equity shares
: Not Applicable

: Rs. 214.48 crore (Gross Proceeds)

3) Details of the arrangement made to ensure the monitoring of issue proceeds:

Particulars Reply

Source of information /
certifications
considered by

Monitoring Agency for
preparation of report

Comments of the
Monitoring Agency

Comments of the
Board of Directors

Whether all utilization is as per
the disclosures in the Offer | No
Document?

CA certificate*,
Management certificate,
Bank statements

One of the objects of the issue is the repayment
or prepayment, in part or full of certain
borrowings availed by the Company. Prepayment
of certain borrowings may attract prepayment
charges as prescribed by the respective lender.
As disclosed in the offer document, such
prepayment charges, as applicable, will be funded

The company has taken note of the
observation. The foreclosure/
prepayment charges aggregating to
%0.97 crore were inadvertently paid
from the Monitoring Agency Account
along with the principal amount of the
respective loans. The company shall

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in ® www.careedge.in

CIN-L67190MH1993PLC071691
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Particulars Reply

Source of information /
certifications
considered by

Monitoring Agency for
preparation of report

Comments of the
Monitoring Agency

Comments of the
Board of Directors

from the internal accruals of the Company.
However, during the implementation of the stated
object, foreclosure/prepayment charges
aggregating to Rs.0.97 crore in respect of
facilities availed from Vivriti Capital Limited and
Oxyzo Financial Services Private Limited were
paid out of the Monitoring Agency Account.
Consequently, there is a deviation from objects
disclosed in the offer document.

duly restore the said amount to the
Monitoring Agency Account from its
internal accruals, in accordance with
the disclosures made in the Offer
Document

Whether shareholder approval
has been obtained in case of
material deviations# from
expenditures disclosed in the
Offer Document?

No
deviation

material

CA certificate, Management
certificate, Bank statements

Not applicable

No comments received

Whether the means of finance for
the disclosed objects of the issue
have changed?

No

CA certificate, Management
certificate

As per management certificate, there are no
changes in the means of finance for the disclosed
objects of the issue.

No comments received

Is there any major deviation
observed over the earlier
monitoring agency reports?

No

CA certificate, Management
certificate, Bank statements

No major deviation. However, one of the objects
of the issue is the repayment or prepayment, in
part or full, of certain borrowings availed by the
Company. Prepayment of certain borrowings may
attract prepayment charges as prescribed by the
respective lender. As disclosed in the offer

The company has taken note of the
observation. The foreclosure/
prepayment charges aggregating to
%0.97 crore were inadvertently paid
from the Monitoring Agency Account
along with the principal amount of the

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022

Phone: +91-22-6754 3456

Email: care@careedge.in ® www.careedge.in

CIN-L67190MH1993PLC071691
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RATINGS
Source of information /
certifications
Particulars Reply considered by Con_1me:nts e Comment§ it
Monitoring Agency for Monitoring Agency Board of Directors
preparation of report
document, such prepayment charges, as | respective loans. The company shall
applicable, will be funded from the internal | duly restore the said amount to the
accruals of the Company. However, during the | Monitoring Agency Account from its
implementation of the stated object, | internal accruals, in accordance with
foreclosure/prepayment charges aggregating to | the disclosures made in the Offer
Rs.0.97 crore in respect of facilities availed from | Document.
Vivriti Capital Limited and Oxyzo Financial
Services Private Limited were paid out of the
Monitoring Agency Account. Consequently, there
is a deviation from objects disclosed in the offer
document.
Whether all

Government/statutory approvals
related to the object(s) have
been obtained?

Yes

CA certificate,
Management certificate

As per management certificate, all relevant
approvals related to the objects have been
obtained.

No comments received

Whether all  arrangements
pertaining to technical
assistance/collaboration are in

Not required

CA certificate,
Management certificate

As per management certificate, technical
assistance/ collaboration is not required for the
objects of the issue.

No comments received

operation?
Are there any
favorable/unfavorable events CA certificate, Management

affecting the viability of these
object(s)?

No

certificate, NSE exchange

Not applicable

No comments received

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

Eastern Express Highway, Sion (East), Mumbai - 400 022

Phone: +91-22-6754 3456

Email: care@careedge.in ® www.careedge.in

CIN-L67190MH1993PLC071691
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Source of information /
certifications
Particulars Reply considered by Con_1me:nts e Comment§ it
Monitoring Agency for Monitoring Agency Board of Directors
preparation of report
One of the company’s erstwhile associate | The aforesaid search/survey
companies, POCT Science House Private Limited | proceedings and the company’s
(POCT), and its promoters, namely Saurabh Garg | divestment of its entire 49%
and Amita Garg, have been subject to search and | shareholding in POCT Science House
seizure and/or survey operations conducted by | Private Limited were duly disclosed in
the Income-tax Department between September | the Red Herring Prospectus. The
Is there any other relevant _ 2, 2025, and September 5,_2025. Certgain reco_rds matter does not represept_ any new
information that may materially CA certificate, Management | and documents were examined and seized during | event or development arising during
Yes certificate, NSE exchange, | the process. The Company had divested its 49% | the quarter under review. As on the

affect the decision making of the
investors?

Offer document

stake in POCT on March 20, 2025, and POCT
ceased to be an associate thereafter. However,
potential regulatory inquiries or liabilities relating
to the period when POCT was an associate cannot
be completely ruled out. Since the matter remains
under adjudication, any adverse finding or
outcome may have a reputational, operational
and/or financial impact on the Company.

date of this report, there has been no
change in the status of the matter,
nor has any liability crystallised upon
the company in relation thereto. The
company shall continue to make
appropriate disclosures if and when
any material development concerning
the company arises.

* Chartered Accountant certificate from R K Jagetiya & Co. Chartered Accountants dated August 09, 2026.

#Where material deviation may be defined to mean:

a) Deviation in the objects or purposes for which the funds have been raised
b) Deviation in the amount of funds actually utilized by more than 10% of the amount projected in the offer documents.

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

Eastern Express Highway, Sion (East), Mumbai - 400 022

Phone: +91-22-6754 3456

Email: care@careedge.in ® www.careedge.in

CIN-L67190MH1993PLC071691
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4) Details of objects to be monitored:
(i) Cost of objects —

Source of information

Comments of the Board of Directors

/ certifications ST et Commene Particulars of
Sr. Item . (as per the Offer | Revised Cost of the Proposed .
considered by . . o . Reason for . X -firm
No Head o - Document) in in Rs. Crore | Monitoring . . financing
Monitoring Agency for Rs. Crore T cost revision option arrangements
preparation of report i gency P made
. : CA certificate*,
1 To rr_leet working capital Management Certificate, 93.50 } NA No comments No com_ments No com_ments
requirements received received received
Offer document
Repayrr_1ent of_certaln CA certificate, Management No comments No comments No comments
2 borrowing availed by the o 90.00 - NA . . .
) Certificate, Offer document received received received
Company, in part or full
General corporate CA certificate, Management No comments No comments No comments
3 . 5.09 - NA . . .
purpose Certificate, Offer document received received received
Pr—
CA certlflcate_ ! No comments No comments No comments
4 Issue Related Expenses Management Certificate, 25.89 - NA . . .
received received received
Offer document
Total 214.48

NA: Not Applicable; * Chartered Accountant certificate from R K Jagetiya & Co. Chartered Accountants dated August 09, 2026

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

Phone: +91-22-6754 3456
Email: care@careedge.in ® www.careedge.in

Eastern Express Highway, Sion (East), Mumbai - 400 022

CIN-L67190MH1993PLC071691




RATINGS

(ii) Progress in the objects —

Source of - . Comments of the Board of
. . Amount utilised in Rs. Crore .
information Amount Directors
/ as
e Total
certifications | proposed . At the .
Sr. Item considered in the beAisn::n Dlt’;':g end of u:;t‘;ll'lﬁd Comments of the Proposed
No Head by Offer g 9 the . Monitoring Agency Reasons for idle p
Monitoring Document of the G quarter 10 [ funds SRS G
Agency for in Rs quarter in in Rs. in Rs crore action
v X Rs. Crore Crore :
preparation Crore Crore
of report
To meet CA certificate®, Nil utilization was made
working Management during Q1FY27 for the object No comments No comments
1 capital Certificate, 93.50 - - - 93.50 % ki ) | ved ived
requirement Bank towa_r s working capita receive receive
S Statement requirements.
During Q1FY27, the | The foreclosure/ | The company
company has made | prepayment shall duly
Repavment repayment of loans of Rs. | charges restore the
of Ee?ltain CA certificate* 76.44 crore from MA | aggregating to | said amount
borrowing Management’ account. It includes | X0.97 crore were to the
2 | availed by Certificate, 90.00 - 76.44 76.44 13.56 f%rec'““re/ prepayment 'f”ad"e'te“t'y par:d Mzn'to””g
the Bank charges aggregatlng to rom the gency
Company. in Statement Rs.0.97 crore in respect of | Monitoring Agency | Account from
art gr fﬁ’u facilities availed from Vivriti | Account along its internal
P Capital Limited and Oxyzo | with the principal accruals, in
Financial Services Private | amount of the accordance
Limited. However, as per | respective loans. with the
8

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in ® www.careedge.in

CIN-L67190MH1993PLC071691
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CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in ® www.careedge.in
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RATINGS
Source of - . Comments of the Board of
information Amount e Directors
/ as Total
certifications | proposed . At the i
Sr. Item considered in the beAisn::n D':;;':g end of u:;t;tﬁd Comments of the Proposed
No Head by Offer g 9 the - Monitoring Agency Reasons for idle P
Monitori of the quarter in Rs. course of
onitoring | Document . . quarter funds .
- quarter in in Rs. - crore action
Agency for in Rs. Rs. Crore Crore in Rs.
preparation Crore * Crore
of report
offer document, prepayment | The company shall disclosures
charges on repayment of | duly restore the | made in the
loans to be funded from the | said amount to the Offer
internal accruals of the | Monitoring Agency Document
Company. Consequently, | Account from its
there is a deviation from | internal accruals,
objects disclosed in the offer | in accordance with
document. the disclosures
made in the Offer
Document
CA certificate*, . I
General Management Nil _ utilization was made
=2 during Q1FY27 towards the No comments No comments
3 corporate Certificate, 5.09 - - - 5.09 . . .
purpose Bank object of general corporate received received
Statement purpose.
Issue CA certificate*, During Q1FY27, the No comments No comments
4 Related Management 25.89 - 22.94 22.94 2.95 company has utilised received received
Expenses Certificate, Rs.22.94 crore towards issue
9
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RATINGS
Source of - . Comments of the Board of
information Amount G U I 6 (S Directors
certifitl:ations pro:zsed As at Durin At the u nI:itl?sl ed
Sr. Item considered in the beginnin the 9 end of amount Comments of the Proposed
No Head by Offer g 9 the - Monitoring Agency Reasons for idle P
ol of the quarter in Rs. course of
Monitoring | Document . . quarter funds .
uarter in in Rs crore action
Agency for in Rs. q : in Rs.
gency Rs. Crore Crore S
preparation Crore * Crore
of report
Bank related expenses  from
Statement allotment account.
Total 214.48 - 99.38 99.38 115.10
* Chartered Accountant certificate from R K Jagetiva & Co. Chartered Accountants dated August 09, 2026.
(iii) Deployment of unutilized proceeds:
Sr. Type of instrument and name of the Amount invested in Maturity date Earning in Rs. Return on Market Value as at
No. entity invested in Rs. crore crore Investment (%) the end of quarter
1 HDFC Monitoring A/C-57500001982391 115.10 NA - - -

NA: Not Applicable

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in ® www.careedge.in

CIN-L67190MH1993PLC071691
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RATINGS

(iv) Delay in implementation of the object(s) —

Completion Date Delay (no. of! Comments of the Board of Directors

Objects As per the offer days/ Proposed course of
document Ll months) SR el action

. . . FY27: Rs.63.00 crore . . . .
To meet working capital requirements FY28: Rs.30.50 crore Ongoing Not applicable| No comments received| No comments received
RepaymenF of certain borrowing availed by the FY27: Rs.90.00 crore Ongoing Not applicable| No comments received| No comments received

Company, in part or full

General corporate purpose FY27: Rs.5.09 crore Ongoing Not applicable| No comments received| No comments received
Issue Related Expenses No timeline mentioned Ongoing Not applicable No comments received| No comments received

5) Details of utilization of proceeds stated as General Corporate Purpose (GCP) amount in the offer document:

Source of information / certifications o

Sr. No Item Head inARnSO(L:T:re considered by Monitoring Agency for Commen:s :;romtormg Commen;sir:t::gfsBoard of

. preparation of report gency

M Certif CA Certificate™ Nil funds utilized by the company

1 General corporate purpose 0.00 anagement Certificate, ertificate™ |towards general corporate purposes No comments received
and Bank Statements .

in Q1FY27
Total 0.00

* Chartered Accountant certificate from R K Jagetiya & Co. Chartered Accountants dated August 09, 2026.

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456

Email: care@careedge.in ® www.careedge.in CIN-L67190MH1993PLC071691
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RATINGS

Disclaimers to MA report:

a) This Report is prepared by CARE Ratings Ltd (hereinafter referred to as “Monitoring
Agency/MA"). The MA has taken utmost care to ensure accuracy and objectivity while developing this
Report based on the information provided by the Issuer and information obtained from sources believed
by it to be accurate and reliable. The views and opinions expressed herein do not constitute the opinion
of MA to deal in any security of the Issuer in any manner whatsoever.

b) This Report has to be seen in its entirety; the selective review of portions of the Report may lead to
inaccurate assessments. For the purpose of this Report, MA has relied upon the information provided
by the management /officials/ consultants of the Issuer and third-party sources like statutory
auditor/internal auditor which is peer reviewed audit firm/peer reviewed audit firm appointed by the
Issuer believed by it to be accurate and reliable.

¢) Nothing contained in this Report is capable or intended to create any legally binding obligations on
the MA which accepts no responsibility, whatsoever, for loss or damage from the use of the said
information. The MA is also not responsible for any errors in transmission and specifically states that it,
or its directors, employees do not have any financial liabilities whatsoever to the users of this Report.
d) The MA and its affiliates do not act as a fiduciary. The MA and its affiliates also do not act as an
expert to the extent defined under Section 2(38) of the Companies Act, 2013. While the MA has
obtained information from sources it believes to be reliable, it does not perform an audit and undertakes
no independent verification of any information/ certifications/ statements it receives from statutory
auditors/internal auditor which is peer reviewed audit firm/peer reviewed audit firm (or from peer
reviewed CA firms), lawyers, chartered engineers or other experts, and relies on in its reports.

e) The MA or its affiliates may have other commercial transactions with the entity to which the report
pertains. As an example, the MA may rate the issuer or any debt instruments / facilities issued or
proposed to be issued by the issuer that is subject matter of this report. The MA may receive separate
compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters

of the instruments, facilities, securities or from obligors.

12
CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in ® www.careedge.in
CIN-L67190MH1993PLC071691



e
<< Q-lineBiotech

Spreading Healthiness!

Date: 28/07/2026

To,

CARE Ratings Limited

4th Floor, Godrej Coliseum,
Somaiya Hospital Road,

Off Eastern Express Highway,
Sion (East), Mumbai-4(0022

Subject: Certificate of Fund Utilization for the quarter ended 30 June 2026
Dear Sir/ Madam,

Pursuant to the terms of the Monitoring Agency Agreement dated 09" May 2026 executed between
CARE Ratings Limited (“Monitoring Agency”) and Q-Line Biotech Limited (“the Company™), this
certificate concerns the capital raised by the Company via the Qualified Institutions Placement finalized
on 26" May 2026.

In accordance with the reporting framework, we hereby submit the comprehensive financial deployment
details for an aggregate fund allocation of up to Rs 214.48 Crores, successfully mobilized via the
aforementioned placement, for the fiscal quarter concluded on 30 June 2026:

1. Details of objects— ‘Annexure-A'
2. Progress in objects— ‘Annexure-B'
3. Deployment of unutilised proceeds— ‘dnnexure-C'

4. IPO Expenses— ‘Annexure-D'

5. Statement of Fund Deployment Summary — ‘Arnexure-£’

Consequently, we request your office to issue the formal quarterly Monitoring Agency Report validating
the deployment of funds raised through the Qualified Institutions Placement. This request is filed under
the statutory provisions of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018,
and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, each as amended,
to facilitate our necessary compliance submissions to the Board of Directors and relevant
regulatory bodies.

For Q-Line Biotech Limited

Saurabh Garg =~ =
Managing Director and Chairman
DIN: 02891621 '

Q-LINE BIOTECH LIMITED
(Formerly known as“Q-Line Biotech Private Limited”)

Regd.Office:298-281, Transport Nagar, Kanpur Road, Adjacent. Transport Nagar Metro Station, Lucknow-226012 (U.F.), INDIA. Tel..0522-2433023
Delhi.Office:C-108, Naraina Industrial Area Phase -1, New Delhi, Delhi, 110028.Tel..011-45577407
E-mail: compliance@glinebiotech.com | Website:www.qglinebiotech.com | CINNo.:U74120UP2010PLC042528
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1. '"Annexure-A'

Details of objects

Item Head L dlsclnsure' on BSE} 1'5_' . Revrsed COSt m RS
e Rs : Cmre
crore
1 T2 meet working capital requirements 93.50 | NA
R:payment of certain borrowing :
availed by our Company, in part or 90.00 | NA
full :
2
3 General Corporate Purpose 5.09' | NA
4 issue Related Expenses 25.89 | NA
Total 214.48

Q-LINE BIOTECH LIMITED
{(Formerly known as“Q-Line Biotech Private Limited”)

Regd.Office:298-281, Transport Nagar, Kanpur Road, Adjacent.Transport Nagar Metro Station, Lucknow-226012 (U.P.), INDIA. Tel..0522-2433023
Delhi.Office:C-108, Naraina Industrial Area Phase -1, New Delhi, Delhi, 110028.Tel.:011-45577407
E-mail: compliance@glinebiotech.com | Website:www.qglinebiotech.com | CINNo.:U74120UP2010PLC042528
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2. 'Annexure-B'

Progress in the object(s)

Unutilized
. Amount as Amount utilized in Rs. Crore amount as on
| tem proposed in - June 30, 2026
e o . 14 lHead the Offer As at During | At the end
Document beginning of the of the

: the quarter | quarter quarter
To meel Working Capital :

requirements 93.50 : - - - 93.50
Repayment of certain
borrowing availed by our

90.00 | 7644 76.44 13.56

g | Company, in part or full

3 General Corporate Purpose 509 o ) ) 500

4 : Issue Related Expenses 25.89 - 22.94 22.94 2.95
o 214.48 -| 99.38 99.38 115.10

Q-LINE BIOTECH LIMITED
(Formerly known as“Q-Line Biotech Private Limited”)
Regd.Office:298-281, Transport Nagar, Kanpur Road, Adjacent. Transport Nagar Metro Station, Lucknow-226012 (U.P.), INDIA. Tel.:0522-2433023

Delhi.Office:C-108, Naraina Industrial Area Phase -1, New Delhi, Delhi, 110028.Tel.:011-45577407
E-mail: compliance@qlinebiotech.com | Website:www.glinebiotech.com | CINNo.:U74120UP2010PLC042528
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3. 'Annexure-C'

Deplovment of unutilised proceeds

Type of instrument and : Return on Market Value as
Sr. No. | name of the entity :Amount Mamuaty Earning | Investment | at the end of

: ; invested | date

invested in (%) quarter®

HDFC Bank Monitoring -
! a/c (57500001982391) | 115.10 | NA L NA S0

*Where the market value is not feasible, provide NAV/NRV/Book Value of the same

Q-LINE BIOTECH LIMITED
(Formerly known as“Q-Line Biotech Private Limited”)

Regd.Office:298-281, Transport Nagar, Kanpur Road, Adjacent.Transport Nagar Metro Station, Lucknow-226012 (U.P.), INDIA. Tel.:0522-243:3023
Delhi.Office:C-108, Naraina Industrial Area Phase -1, New Delhi, Delhi, 110028.Tel.:011-45577407
E-mail: compliance@glinebiotech.com | Website:www.glinebiotech.com | CINNo.:U74120UP2010PLC042528
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4. 'Annexure-D'

IPO Expenses

Ditte of Deducted from Public
S.No. ; Party name ' Nature of expenses Amount offer/ monitoring
Transaction
account

1 29/05/2026 Hem Securities BRLM Fees 20.00 Public offer account

| 06/06/2026 Kanga & Co Legal Professional fees 0.12 Public offer account

| 3 06/06/2026 Purva Securities IPO Service Charges 0.06 Public offer account

4 06/06/2026 Shalkun Advertising Exp 0.34 Public offer account

Advertisement
5 | 06/06/2026 Ghanshyam Concurrent ’]?:js“ CEUIISIE 6 Public offer account
6 06/06/2026 Hem Securities BRLM Fees 244 | Public offer account
Legal Professional fees- T

v 25 2

7 17/06/2026 Kanga & Co Refund of Excess Pyt. 0.02 Monitoring Account
Total issue expenses 22.94

Q-LINE BIOTECH LIMITED
(Formerly known as“Q-Line Biotech Private Limited”)
Regd.Office:298-281, Transport Nagar, Kanpur Road, Adjacent. Transport Nagar Metro Station, Lucknow-226012 (U.P.), INDIA. Tel.:0522-2433023

Delhi.Office:C-108, Naraina Industrial Area Phase -1, New Delhi, Delhi, 110028.Tel.:011-45577407
E-mail: compliance@glinebiotech.com | Website:www.glinebiotech.com | CINNo.:U74120UP2010PLC042528
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5. 'Annexure-E'

Statement of Fund Deplovment Summary

Particulars Reply Remarks
Whether all utilization is as per the disclosures in the Offer A.“ utlllzat1911 IS as per
DD : Yes disclosures in the
RHP.
Whether shareholder approval has been obtained in case of dTh?Irel T mater-‘lal
malterial deviations# from expenditures disclosed in the No e_wdt"?n h‘om‘the
Offer Document? expenditures disclosed
in the RHP
There were no changes
Whether the means of finance for the disclosed objects of in the means of finance
o No .
the issue have changed? for the disclosed
objects of the issue.
This is the first Quarter
Is there any major deviation observed over the NA Monitoring agency
earlier monitoring agency reports? report, no earlier
report were generated
All the relevant
Whether all Goverhmentﬁstatutory approvals related to the apprqvals rcleqmred a5
object(s) have been obtained? ves mentiGnoUinihg
placement document
are in place,
There are no required
Whether all arrangements pertaining to technical company arrangements
assistance/collaboration are in operation? If yes, provide Na pertaining to technical
| detailed information about these arrangements assistance/collaboration
are in operation
The management
Are there any favorable/unfavorable events affecting the No foresee, no such cvents
viability of these object(s)? affecting the viability
of these object(s)
The management
foresee, no such
Is there any other relevant information that may materially No information that may
affect the decision making of the investors? materially affect the
decision making of the
investors

Q-LINE BIOTECH LIMITED

(Formerly known as“Q-Line Biotech Private Limited”)
Regd.Office:298-281, Transport Nagar, Kanpur Road, Adjacent. Transport Nagar Metro Station, Lucknow-226012 (U.P.), INDIA. Tel..0522-2433023

Delhi.Office:C-108, Naraina Industrial Area Phase -1, New Delhi, Delhi, 110028.Tel..011-45577407
E-mail: compliance@glinebiotech.com | Website:www.qlinebiotech.com | CINNo.:U74120UP2010PLC042528




B-303, Eklavya CHSL,

R K ]agettya & CO N. L. Complex, Dahisar East,
Mumbai - 400068
Chartered Accountants ‘( Mobile+91 9820800926

INDIA E-mail: rkjagetiyaco@gmail.com

To,

The Board of Directors,

Q-LINE BIOTECH LIMITED
298-281, Transport Nagar, Kanpur Road
Adiacent Transport Nagar Metro Station,
Lucknow, Uttar Pradesh, India, 226012

Certification on the Statement of utilization of funds raised through IPO for the Q1 of fiscal 2027.

I. The accompanying statement of utilization of funds raised through IPO as given in Annexure A ("the Statement”)
is certified by management and is initialed by us is attached herewith.

Management's Responsibility

2, T}\e propa‘ranon OF ﬂ'\p CStatement tc the recnenct'“lvtw nf the Rﬂonogpmont r\f ﬂ'\o ant’ )y pucludm o

— BANS AN

preparation and maintenance of all accounting and other relevant supporting records and documents. Thns
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are

reasonable in the circumstances.
3. Utilization of IPO proceeds has been prepared based on the actual deployment of funds from the IPO escrow

account. Accordingly, payments have been considered at their gross amount, including applicable GST, as the

Saie (ds DECH 1UNded (rom e PO proceeas. 1ne GS 1 component may subsequently be available as Input Tax
Credit under the applicable GST laws. Wherever tax has been deducted at source (TDS), and TDS paid from the
[PO account, the gross contractual value has been considered as utilization, otherwise the net of TDS amount but

inclusive of GST is considered as utilization of 1PO proceeds.

4. The Management is also responsible for ensuring adherence that the details in the statement are correct.

Practitioner’s Responsibility

5 We have verified the unaudited books of account and other relevant records of Q-Line Biotech Limited
(“Company”), as at 30" June, 2026 in connection with its IPO vide its Prospectus and utilization of the Offer

Proceeds asper the objects of the Offer given inthe said Prospectus.

6. We have verified the details of the utilization of the of funds raised through IPO and submitted by the Company
are as per “Annexure A” to this certificate, initialed by us for identification purposes only, based on the unaudited

books of account and relevant records referred to in paragraph 5 above. We have agreed the amounts-included in
the Annexure with the unaudited books of account and relevant records of the Company as at 30™ June, 2026. Our

responsibility is to verify the factual accuracy of the facts stated in the Annexure A.

7. The Balance unutilized IPO proceeds is kept in IPO account number - 57500001982391 - Rs 115.10 Crore.

8. It is our responsibility to provide reasonable assurance that the amounts in the Statement that form part of the of
utilization of funds raised through IPO has been correctly extracted from the Books of Accounts as on 30" June,
2026 and the utilization of proceeds of the IPO is in line with the chapter titled ‘Objects of the Issue’ mentioned
in the Prospectus and there is no deviation other than mentioned in Annexure A, if any.

9. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that
we comply with the Ethics issued by the Institute of Chartered Accountants of India.

10. We have complied with the relevant applicable requgements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits az)g%\gvy,s“f) istorical Financial Information, and Other Assurance and

Related Services Engagements. N
g /L \O
(5,0
b
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We hereby declare that this report is based on the format as prescribed by Securities and Exchange Board .of India
(Issue of Capital and Disclosure Requirements) Regulations, 20 |8, as amended. We further declare that this report
provides true and fair view of the utilization of Offer Proceeds of the IPO of the Company.

1.

12. We declare that we do not have any direct / indirect interest in or relationsbip wiFh the
issuer/promoters/directors/management and also confirm that we do not perceive any confhc.t of interest in such
relationship / interest while monitoring and reporting the utilization of issue proceeds by the issuer.

Opinion

13. On the basis of the unaudited books of account and relevant records, information and explanations provided to us
and representation from the management of the Company, we certify the utilization of the IPO l?roceeds.m.ore
particularly as described in the Prospectus as given in the accompanying “Annexure A” and there is no deviation

other than mentioned in Annexure A, if any.

Restriction on Use

14. This certificate is furnished solely for submission to Care Rating Limited (the Monitoring Agency) regarding
the utilization of the Offer Proceeds and is not to be used for any other purpose or to be distributed to any other

parties without our prior written consent.

For R K Jagetiya & Co.
Chartered Accountants bt

AANG
Fipm Registration No: 146%6@'/@?%

7 5>C’

B/ ¢
i«
b 4“4&0 146264W }
vi K Jagetiya )\ ,’,,/\o
Pro etor LA“ (@/“ed ;\COO\'{,;L“
M. No. 134691 e -.
UDIN 26134691UVHUJE8799

Date: 09" August, 2026
Place: Mumbai

Encl — Annexure A
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Annexure — A

Object of the IPO and its Utilization as on 30.06.2026

(Amount in Rs Crore)

| +
|
| Asvount | Amount utilized Qtr
BSER 14
Sr. | Kl Unutilised
" | Item Head b vt vy PO
No dinthe | Object Do dasids
Pl'OSpCCt l
| us i1 A0 : At the |
beginni | During
| end of
ﬁ ng of the the
the quarter quarter |
| Lquarter %
- 4
1 To meet working capital 93 50 - - T 93.50
requirements i ; | 2!
2 Repayment of certain No . 76.44 76.44 13.56
borrowing availed by 90.00 | Revision | |
our Company, in part or I : in Object
|| tull | | ofthe i | I8
3 General Corporate [ssue - ! - 5.09
| * Purpose | 5.09 L
| 4 | Issue Related Expenses | 25.89 - 22.94 22.94 2.95
| Total 214.48 - 99.38 99381 115.10
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RATINGS

No. CARE/NRO/GEN/2026-27/1182

The Board of Directors

Q-Line Biotech Limited

298-281, Transport Nagar, Kanpur Road,
Adjacent Transport Nagar Metro Station
Uttar Pradesh

Lucknow-226012

Dear Sir/Ma’am,

November 12, 2026

Monitoring Agency Report for the quarter ended September 30, 2026 - in relation to the Initial

Public Offer (IPO) of Q-Line Biotech Limited (“the Company”)

We write in our capacity of Monitoring Agency for the IPO for the amount aggregating to Rs. 214.48 crore of

the Company and refer to our duties cast under 262 of the Securities & Exchange Board of India (Issue of

Capital & Disclosure Requirements) Regulations.

In this connection, we are enclosing the Monitoring Agency Report for the quarter ended September 30, 2026,

as per aforesaid SEBI Regulations and Monitoring Agency Agreement dated May 09, 2026.

Request you to kindly take the same on records.

Thanking you,
Yours faithfully,

Serdup. Ay

Sandeep Aggarwal
Associate Director

Sandeep.aggarwal@careedge.in

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

CIN-L67190MH1993PLC071691

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456

Email: care@careedge.in ® www.careedge.in



RATINGS

Report of the Monitoring Agency

Name of the issuer: Q-Line Biotech Limited

For quarter ended: September 30, 2026

Name of the Monitoring Agency: CARE Ratings Limited

(a) Deviation from the objects: No

(b) Range of Deviation: Not Applicable

Declaration:

We declare that this report provides an objective view of the utilization of the issue proceeds in relation to the objects of
the issue based on the information provided by the Issuer and information obtained from sources believed by it to be
accurate and reliable. The MA does not perform an audit and undertakes no independent verification of any information/
certifications/ statements it receives. This Report is not intended to create any legally binding obligations on the MA which
accepts no responsibility, whatsoever, for loss or damage from the use of the said information. The views and opinions
expressed herein do not constitute the opinion of MA to deal in any security of the Issuer in any manner whatsoever.
Nothing mentioned in this report is intended to or should be construed as creating a fiduciary relationship between the MA
and any issuer or between the agency and any user of this report. The MA and its affiliates also do not act as an expert as

defined under Section 2(38) of the Companies Act, 2013.

The MA or its affiliates may have credit rating or other commercial transactions with the entity to which the report pertains
and may receive separate compensation for its ratings and certain credit related analyses. We confirm that there is no
conflict of interest in such relationship/interest while monitoring and reporting the utilization of the issue proceeds by the

issuer, or while undertaking credit rating or other commercial transactions with the entity.

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our comments, where
applicable. There are certain sections of the report under the title "“Comments of the Board of Directors”, that shall be
captured by the Issuer’'s Management / Audit Committee of the Board of Directors subsequent to the MA submitting their
report to the issuer and before dissemination of the report through stock exchanges. These sections have not been reviewed

by the MA, and the MA takes no responsibility for such comments of the issuer’s Management/Board.

Sardep gy

Signature:
Name and designation of the Authorized Signatory: Sandeep Aggarwal
Designation of Authorized person/Signing Authority: Associate Director

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in ® www.careedge.in
CIN-L67190MH1993PLC071691
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RATINGS

1)Issue Details:
Name of the issuer
Name of the promoter
Industry/sector to which it belongs

: Q-Line Biotech Limited

: Saurabh Garg, Amita Garg, Ayush Garg, Ajay Kumar Mahanty and Abhay Agrawal
: Pharmaceuticals & Biotechnology

2) Issue Details

Issue Period : May 21, 2026, to May 25, 2026
Type of issue (public/rights) : IPO (SME)

Type of specified securities : Equity shares
IPO Grading, if any : Not applicable

Issue size (in crore) : Rs. 214.48 crore (Gross Proceeds)

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022

Phone: +91-22-6754 3456

Email: care@careedge.in ® www.careedge.in
CIN-L67190MH1993PLC071691
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3)Details of the arrangement made to ensure the monitoring of issue proceeds:

Source of information
/ certifications

Comments of the

Comments of the

disclosures in the Offer Document?

Bank statements

objects of working capital requirement and Rs.
13.47 crore towards object of repayment/
prepayment of borrowings. Of Rs.13.47 crore,
prepayment charges of Rs.0.16 crore are
excluded, which were reversed and credited
back to the Monitoring Agency account on
August 20, 2026.

A As per the Offer Document, any prepayment
or repayment charges relating to certain
borrowings were to be met from the Company's

LGS Reply Monft% I:-is;:e;:::!y for Monitoring Agency Board of Directors

preparation of report

~ During Q2FY27, the Company has transferred | The Board notes that the Company routed

all the utilised funds of Rs. 22.97 crore from its | Rs.22.97 crore of IPO proceeds through its

monitoring account to its current account, prior | current account with HDFC Bank. The

to their deployment towards the stated objects | Chartered Accountant’s certificate and the

of the issue. While we have reviewed the bank | Management certificate record utilisation of

statements, the commingling of funds (mixing | ¥9.50 crore towards working capital

proceeds with other cash flows) has limited our | requirements and Rs.13.47 crore towards

ability to directly ascertain the end utilization of | repayment of the HDFC Bank loan.

the issue proceeds. Accordingly, we rely on CA | ¢  Working capital requirements: HDFC

) and management certificate, which states that Bank informed the Company that net

Whether all utilization is as per the CA certificate™, Rs.9.50 crore was utilised towards the stated banking could not be enabled for the
No~ Management certificate,

Monitoring Account. Accordingly, the
Company routed its working capital
payments through its current account,
including the advance income-tax
payment of Rs.7.50 crore made through
net banking.

e HDFC Bank loan repayment: HDFC
Bank’s IPO banking team declined the
Company’s request to transfer the loan
closure amount directly from the
Monitoring Account to the loan account.

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

CIN-L67190MH1993PLC071691

Email: care@careedge.in ® www.careedge.in
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Source of information
/ certifications

Comments of the

Comments of the

REREeL Reply M f:on_smered by Monitoring Agency Board of Directors
onitoring Agency for
preparation of report

internal accruals. However, during Q1 FY27, The Bank’s loan team required a cheque
bank charges of Rs.0.98 crore pertaining to such drawn in favour of HDFC Bank for
facilities were paid from the Monitoring Agency closure of the loan. As the cheque facility
Account and were accordingly considered as was available only on the Company’s
utilized proceeds. Subsequently, during Q2FY27, current  account, the Company
the Company reversed these aforesaid bank transferred the funds to that account
charges of Rs.0.98 crore back to the Monitoring and issued the cheque in accordance
Agency account. However, these charges had with the Bank’s instructions.
already been reported as utilized in Q1FY27.

V\()hethe(; shareholdfer appro?/z(ajl has bee; \ I CA certificate,

obtained in case of material deviations 0 materia . . .

from expenditures disclosed in the Offer deviation l\B/I::; zfant"l:nrl;fguﬂcate, Not applicable No comments received

Document?

Whether the means of finance for the i As per management certificate, there are no

’ . . CA certificate*, . ) .
disclosed objects of the issue have No . changes in the means of finance for the | No comments received
Management certificate . . .

changed? disclosed objects of the issue.
There is no major deviation observed in Q2FY27
report.
However, as per the Offer document,

Is there any major deviation observed CA certificate*, prepayment charges on repayment of loans, as

over the earlier monitoring agency Yes Management certificate, applicable, will be funded from the internal | No comments received

reports? Bank statements accruals of the Company. However,

foreclosure/prepayment charges aggregating to
Rs.0.98 crore in respect of facilities availed from
Vivriti Capital Limited and Oxyzo Financial

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in ® www.careedge.in

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

CIN-L67190MH1993PLC071691
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Particulars

Reply

Source of information
/ certifications
considered by

Monitoring Agency for

preparation of report

Comments of the
Monitoring Agency

Comments of the
Board of Directors

Services Private Limited were paid out of the
Monitoring Agency Account during Q1FY27.
Consequently, there was a deviation from
objects disclosed in the offer document in
Q1FY27 report. Subsequently, during Q2FY27,
the Company reversed the aforesaid bank
charges of Rs.0.98 crore back to the Monitoring
Agency account. However, these charges had
already been reported as utilized in Q1FY27.

Whether all  Government/statutory
approvals related to the object(s) have
been obtained?

Yes

CA certificate,
Management certificate

As per management certificate, all relevant
approvals related to the objects have been
obtained

No comments received

Whether all arrangements pertaining to
technical assistance/collaboration are in
operation?

Not
applicable

CA certificate,
Management certificate

As per management certificate, technical
assistance/ collaboration is not required as per
objects of the issue

No comments received

Are there any favorable/unfavorable
events affecting the viability of these
object(s)?

No

CA certificate,
Management certificate,
NSE exchange

Not applicable

No comments received

Is there any other relevant information
that may materially affect the decision
making of the investors?

Yes

CA certificate,
Management certificate,
NSE exchange, Offer
document

One of the company’s erstwhile associate
companies, POCT Science House Private Limited
(POCT), and its promoters, namely Saurabh
Garg and Amita Garg, have been subject to
search and seizure and/or survey operations
conducted by the Income-tax Department
between September 2, 2025, and September 5,

The Board notes that the Income-tax
Department’s search and seizure and/or
survey proceedings relating to PSHPL and its
promoters were disclosed in the Red Herring
Prospectus. The Red Herring Prospectus also
disclosed the Company’s divestment of a
49% stake in PSHPL on 20 March 2025,

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in ® www.careedge.in

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

CIN-L67190MH1993PLC071691
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Particulars

Reply

Source of information
/ certifications
considered by

Monitoring Agency for

preparation of report

Comments of the
Monitoring Agency

Comments of the
Board of Directors

2025. Certain records and documents were
examined and seized during the process. The
Company had divested its 49% stake in POCT on
March 20, 2025, and POCT ceased to be an
associate  thereafter. However, potential
regulatory inquiries or liabilities relating to the
period when POCT was an associate cannot be
completely ruled out. Since the matter remains
under adjudication, any adverse finding or
outcome may have a reputational, operational
and/or financial impact on the Company.

following which PSHPL ceased to be an
associate of the Company. There was no
material development during the quarter
ended 30 September 2026. As of the date of
these comments, the status of the matter
remains unchanged and no liability has
crystallised for the Company in this regard.
The Company will make appropriate
disclosures if any material development
concerning the Company arises.

* Chartered Accountant certificate from R K Jagetiya & Co. Chartered Accountants (Statutory Auditor) dated November 05, 2026.

#Where material deviation may be defined to mean:
a) Deviation in the objects or purposes for which the funds have been raised
b) Deviation in the amount of funds actually utilized by more than 10% of the amount projected in the offer documents.

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

CIN-L67190MH1993PLC071691

Email: care@careedge.in ® www.careedge.in
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4)Details of objects to be monitored:
(i) Cost of objects —

Source of information / O(r;gmzlr ‘t:z:t Revised Comments of TS o R L T F?alzi-.':)l;srs of
Sr. Item certifications considered p the Reason for Proposed .
No Head by Monitoring Agency for LIRS . . e Monitoring cost financing e
reparation of report DESMEEE) i | T 1 (7T Agen revision option arrangements
prep P Rs. Crore gency P made
To meet working capital | CA certificate*, Management No comments | No comments No comments
1 . o 93.50 - NA . . .
requirements Certificate, Offer document received received received
Repayment of certain borrowing CA certificate, Management
2 availed by the Company, in part or Certificate, Red-Herring 90.00 - NA No con"_lments No comments No com_ments
received received received
full Prospectus
CA certificate, Management No comments | No comments No comments
3 General corporate purpose Certificate, Red-Herring 5.09 - NA . . .
received received received
Prospectus
CA certificate*, Management No comments | No comments No comments
4 Issue Related Expenses Certificate, Red-Herring 25.89 - NA . . .
received received received
Prospectus
Total 214.48

NA: Not applicable
*Chartered Accountant certificate from R K Jagetiya & Co. Chartered Accountants (Statutory Auditor) dated November 05, 2026.

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

CIN-L67190MH1993PLC071691

Eastern Express Highway, Sion (East), Mumbai - 400 022

Phone: +91-22-6754 3456

Email: care@careedge.in ® www.careedge.in
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(ii) Progress in the objects —

Source of - . Comments of the
information / Amount as AmountiutilisedinRs; Crore Board of Directors
certifications proposed . Total

Sr. Item considered by in the Offer beAisn?l:n Dlt‘::g :::I:; unutilised Comments of the Monitoring Reasons Proposed
No Head Monitoring Document 9 9 amount in Agency . P
. of the quarter the for idle course of
Agency for in Rs. . . . Rs. crore N
g quarter in in Rs. quarter in funds action
preparation of Crore
Rs. Crore Crore Rs. Crore
report
During Q2FY27, the company has
utilised Rs.9.50 crore towards
trade payables and payment of
advance tax. However, the
Company has transferred Rs. 9.50
CA certificate*, crore from its monitoring account
To meet Management to its current account, prior to No No
1 working capital ag 93.50 - 9.50 9.50 84.00 - ' P comments | comments
. Certificate, Bank their deployment towards the . .
requirements : . - received received
Statement object of working capital
requirements.  Accordingly, we
rely on CA and management
certificate, which states that
Rs.9.50 crore was utilised towards
the stated object.
During Q2FY27, the company has
made prepayment of HDFC loan
Repayment of of Rs. 13.47 crore (excluding
certain CA certificate*, prepayment charges of Rs.0.16
borrowin Management crore which was reversed within No No
2 - 9 ag 90.00 76.44 13.47 89.91 0.09 comments | comments
availed by the | Certificate, Bank the quarter). However, the - -
. received received
Company, in | Statement Company has transferred Rs.

part or full

13.47 crore from its monitoring
account to its current account,
prior to their deployment towards

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

CIN-L67190MH1993PLC071691

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off

Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in ® www.careedge.in
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Source of - . Comments of the
information / Amount as AmountiutilisedinRs; Crore Board of Directors
certifications proposed . Total
Sr. Item considered by in the Offer beAisann D:;;':g ::::; unutilised Comments of the Monitoring Reasons Proposed
No Head Monitoring Document 9 9 amount in Agency . P
. of the quarter the for idle course of
Agency for in Rs. . . . Rs. crore .
g quarter in in Rs. quarter in funds action
[FREELE () Gf £iid Rs. Crore Crore Rs. Crore
report i '
the object of repayment/
prepayment of loans. Accordingly,
we rely on CA and management
certificate, which states that Rs.
13.47 crore was utilised towards
the stated object.
ifi X
General I(\:/IAar?aerteI;C:rt\i ! Nil utilization was made during | No No
3 corporate Certifi%:ate Bank 5.09 - - - 5.09 Q2FY27 towards the object of | comments | comments
purpose Statement general corporate purpose received received
ifi X
Issue  Related ﬁAa;aert;qu:rtE ! Nil utilization was made during | No No
4 ag 25.89 22.94 - 22.94 2.95 Q2FY27 towards issue related | comments | comments
Expenses Certificate, Bank - -
expenses from allotment account. | received received
Statement
Total 214.48 99.38 22.97 122.34~ 92.14

* Chartered Accountant certificate from R K Jagetiya & Co. Chartered Accountants (Statutory Auditor) dated November 05, 2026.
AThe variation in balances is due to rounding off the amount.

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in ® www.careedge.in

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

CIN-L67190MH1993PLC071691
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(iii) Deployment of unutilized proceeds:

Sr. Type of instrument and name of the entity Amount invested Maturity date Earning Return on Market Value as at the
No. invested in (In Rs. Crore) Investment (%) end of quarter
1 FDR- IndusInd Bank A/c no. 301076872167 20.00* 25-07-2027 NA 7.40% 20.26
2 FDR- IndusInd Bank A/c no.- 301077563692 20.00* 09-08-2027 NA 7.40% 20.20
3 FDR -HDFC Bank- A/c no. 50301389700886 45.00* 24-07-2027 NA 6.90% 45.60
4 FDR -HDFC Bank- A/c no. 50301425474270 8.12 27-12-2026 NA 5.50% 8.12
Less: Reversal of prepayment charges utilized 0.98 ) ) } 0.98
during Q1FY27 (parked in FDR) ) )
Total 92.14 93.20

NA: Not Applicable; *Out of the unutilized IPO proceeds amounting to Rs.92.14 crore, Rs.85.00 crore was first transferred from the HDFC Monitoring Account to its current account and

subsequently deployed in fixed deposits.

(iv) Delay in implementation of the object(s) —

Completion Date Comments of the Board of Directors
Objects As per the offer Delay (no. of
) p Actual | days/ months) Reason of delay Proposed course of action
document
. . . FY27: Rs.63.00 crore . . . .

To meet working capital requirements FY28: Rs.30.50 crore Ongoing Not applicable No comments received No comments received
Repaymen@ of certain borrowing availed by the FY27: Rs.90.00 crore | Ongoing Not applicable No comments received No comments received
Company, in part or full

General corporate purpose FY27: Rs.5.09 crore | Ongoing Not applicable No comments received No comments received
Issue Related Expenses No timeline mentioned | Ongoing Not applicable No comments received No comments received

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

Phone: +91-22-6754 3456
Email: care@careedge.in ® www.careedge.in

CIN-L67190MH1993PLC071691

Eastern Express Highway, Sion (East), Mumbai - 400 022
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5)Details of utilization of proceeds stated as General Corporate Purpose (GCP) amount in the offer document:
Source of information /
Amount certifications considered by . .
N
Sr. No Item Head in Rs. Crore Monitoring Agency for Comments of Monitoring Agency Comments of the Board of Directors
preparation of report
CA Certificate*, Management  [Nil funds utilized by the company towards general N .
1 General corporate purposes 0.00 Certificate, Bank Statements  |corporate purposes in Q2FY27. 0 comments received
Total 0.00

* Chartered Accountant certificate from R K Jagetiva & Co. Chartered Accountants (Statutory Auditor) dated November 05, 2026.

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

CIN-L67190MH1993PLC071691

Phone: +91-22-6754 3456
Email: care@careedge.in ® www.careedge.in

Eastern Express Highway, Sion (East), Mumbai - 400 022
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Disclaimers to MA report:

a) This Report is prepared by CARE Ratings Ltd (hereinafter referred to as “Monitoring
Agency/MA"). The MA has taken utmost care to ensure accuracy and objectivity while developing this
Report based on the information provided by the Issuer and information obtained from sources believed
by it to be accurate and reliable. The views and opinions expressed herein do not constitute the opinion
of MA to deal in any security of the Issuer in any manner whatsoever.

b) This Report has to be seen in its entirety; the selective review of portions of the Report may lead to
inaccurate assessments. For the purpose of this Report, MA has relied upon the information provided
by the management /officials/ consultants of the Issuer and third-party sources like statutory
auditor/internal auditor which is peer reviewed audit firm appointed by the Issuer believed by it to be
accurate and reliable.

¢) Nothing contained in this Report is capable or intended to create any legally binding obligations on
the MA which accepts no responsibility, whatsoever, for loss or damage from the use of the said
information. The MA is also not responsible for any errors in transmission and specifically states that it,
or its directors, employees do not have any financial liabilities whatsoever to the users of this Report.
d) The MA and its affiliates do not act as a fiduciary. The MA and its affiliates also do not act as an
expert to the extent defined under Section 2(38) of the Companies Act, 2013. While the MA has
obtained information from sources it believes to be reliable, it does not perform an audit and undertakes
no independent verification of any information/ certifications/ statements it receives from statutory
auditors/internal auditor which is peer reviewed audit firm, lawyers, chartered engineers or other
experts, and relies on in its reports.

e) The MA or its affiliates may have other commercial transactions with the entity to which the report
pertains. As an example, the MA may rate the issuer or any debt instruments / facilities issued or
proposed to be issued by the issuer that is subject matter of this report. The MA may receive separate
compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters

of the instruments, facilities, securities or from obligors.

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456 i
Email: care@careedge.in ¢ www.careedge.in
CIN-L67190MH1993PLC071691
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Date: 5-11-2026

To,

CARE Ratings Limited

4th Floor, Godrej Coliseum,
Somaiya Hospital Road,

Off Eastern Express Highway,
Sion (East), Mum bai-400022

Subject: Certificatz of Fund Utilization for the Quarter ended 30 Sep 2026

Dear Sir/ Madam,

Pursuant to the terms of the Monitoring Agency Agreement dated 09" May 2026 executed between
CARE Ratings Limited (*Monitoring Agency”) and Q-Line Biotech Limited (“the Company™), this
certificate concerns the capital raised by the Company via the [PO finalized on 26™ May 2026.

In accordance with the reporting framework, we hereby submit the comprehensive financial deployment
details for an aggregate fund allocation of up to Rs 214.48 Crores, successfully mobilized via the
aforementioned placement, for the Quarter concluded on 30 Sep 2026:

1. Details of objects— ‘Annexure-A'

2. Progress in objects— "Annexure-B’

3. Deployment of unutilised proceeds— ‘Annexure-C'

4. Details of WC Utilisation— ‘dnnexure-D’

5. Statement of Fund Deployment Summary — 'Annexure-E'

Consequently, we request your office to issue the formal Quarterly Monitoring Agency Report
validating the deployment of funds raised through the Qualified Institutions Placement. This request is
filed under the statutory provisions of the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018, and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
cach as amended, to facilitate our necessary compliance submissions to the Board of Directors and
relevant regulatory bodies.

We confirm that all the transaction and expenses from monitoring a/c are done towards objects of the
IPO for Q-2 FY 27

Q-LINE BIOTECH LIMITED
(Formerly known as“Q-Line Biotech Private Limited”)
Regd.Office:298-281, Transport Nagar, Kanpur Road, Adjacent. Transport Nagar Metro Station, Lucknow-226012 (U.P.), INDIA. Tel..0522-2433023

Delhi.Office:C-108, Naraina Industrial Area Phase -1, New Delhi, Delhi, 110028.Tel.:011-45577407
E-mail: compliance@glinebiotech.com | Website:www.glinebiotech.com | CINNo.:U74120UP2010PLC042528
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I. 'Annexure-A'

Details of objects

| L Ot
ItemHead | disclosure on BSE)in | :_RCVIS?%C@ ks .

1 To meet working capital requirements 93.50 | NA

Repayment of certain borrowing

availed by our Company, in part or 90.00 | NA

full
2
3 General Corporate Purpose 5.09 | NA
4 Issue Related Expenses 25.89 | NA

Total 214.48

Q-LINE BIOTECH LIMITED

{Formerly known as“Q-Line Biotech Private Limited”)
Regd.Office:298-281, Transport Nagar, Kanpur Road, Adjacent.Transport Nagar Metro Station, Lucknow-226012 (U.P.), INDIA. Tel.:0522-2433023
Delhi.Office:C-108, Naraina Industrial Area Phase -1, New Delhi, Delhi, 110028.Tel.:011-45577407
E-mail: compliance@gqlinebiotech.com | Website:www.qlinebiotech.com | CINNo.:U74120UP2010PLC042528



(’ﬁ Q-lineBiotech

Spreading Healthiness!

2. 'Annexure-B'

Progress in the object(s)

. Unutilized
Amount as Amount utilized in Rs. Crore amount as on
proposed in Sept 30, 2026
Sr. No Item Head the Offer As at During | At the end B
Document beginning of the of the
the quarter | quarter | quarter
1 To meet Working Capital
requirements 93.50 - 9.50 9.50 84.00
Repayment of certain
borrowing availed by our
: Company, in past or full 90.00 76.44 | 13.47 89.91 0.09
3 General Corporate Purpose 509 ) ) ) 509
4 Issue Related Expenses 25.89 22.94 ) 22.94 2.95
Total '
ota 214.48 99.38 | 22.97|  122.34* 92.14

*The variation in balances is due to rounding off the amount

Q-LINE BIOTECH LIMITED
(Formerly known as“Q-Line Biotech Private Limited”)
Regd.Office:298-281, Transport Nagar, Kanpur Road, Adjacent.Transport Nagar Metro Station, Lucknow-226023 (U.P.), INDIA. Tel.:0522-2433023

Delhi.Office:C-108, Naraina Industrial Area Phase -1, New Delhi, Delhi, 110028.Tel..011-45577407
E-mail: info@qlinebiotech.com | Website:www.glinebiotech.com | CINNo.:U74120UP2010PLC042528
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Type of instrument and Return on Market Value as

Sr. No. | name of the entity ;::Los::; (I;:z::urity :Zarni Investment | at the end of
invested in g (%) quarter®
'FDR-INDUSIND(A/C

1 No.-301076872167) 20.00%* 25-07-2027 | NA 7.40% 20.26
'FDR-INDUSIND(A/C

2 No.-301077563692) 20.00** | 09-08-2027 | NA 7.40% 20.20
'FDR-HDFC(A/C  No.-

3 50301389700886) 45.00** | 24-07-2027 | NA 6.90% 45.60
'FDR-HDFC(A/C  No.-

4 50301425474270) 8.12 27-12-2026 | NA 5.50% 8.12
Less:- Prepayment Charges

5 Reversed  inadvertently -0.98
paid from monitoring Alc | i i i i
during Q1 FY27
TOTAL 92.14 94.18

*Where the market value is not feasible, provide NAV/NRV/Book Value of the same
** The unitilised amount is parked in FDR after transferring funds to current A/c-
50200072128232

Regd.Office:298-281, Transport Nagar, Kanpur Road, Adjacent. Transport Nagar Metro Station, Lucknow-226023 (U.P.), INDIA. Tel.:0522-2433023

Q-LINE BIOTECH LIMITED

(Formerly known as“Q-Line Biotech Private Limited”)

Delhi.Office:C-108, Naraina Industrial Area Phase -1, New Delhi, Delhi, 110028.Tel.:011-45577407
E-mail: info@qlinebiotech.com | Website:www.glinebiotech.com | CiNNo.:U74120UP2010PLC042528
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4. 'Annexure-D'’
Details of Utilisation of Object- To meet Working capital Requirements

S. Amount (Rs.) :
- No. Vendor (In crores) ' Remarks*
Self assessment tax paid after transferring
1| 07-08-2026 | CBDT %5.00 funds to CA A/c-50200072128232
Payment against Invoice for Instruments and
DIRUI INDUSTRIAL CO spares paid after transferring funds to CA
2 | 14-09-2026 | LTD 2 1.6l Alc- 50200072128232
Hongkong Sinseng Advance Payment against procurement of
Medical Technology Co., Instrument for trading paid after transferring
3 | 14-09-2026 | Limited 20.39 funds to CA A/c - 50200072128232
: Advance Tax paid after transferring funds to
4 | 17-09-2026 | CBDT Z2.00 CA Afe- 50200072128232
Advance Tax paid after transferring funds to
5] 17-09-2026 | CBDT %0.50 CA A/c- 50200072128232
Total T 9.50 |
S Date of . If:a;k_hlount (Rs)
: Transaction Purp Remarks
08-07-2026 Repayment of HDFC Loan Repayment of [.oan has been done after
1 No-163973495 13.63 transferring funds to CA A/c 50200072128232

Less: Reversal of
Processing Charges to
2 20-08-2026 Monitoring A/c (1.14)

Total 12.49

Q-LINE BIOTECH LIMITED
{(Formerly known as“Q-Line Biotech Private Limited”)
Regd.Office:298-281, Transport Nagar, Kanpur Road, Adjacent. Transport Nagar Metro Station, Lucknow-226012 (U.P.), INDIA. Tel.:0522-2433023

Delhi.Office:C-108, Naraina Industrial Area Phase -1, New Delhi, Delhi, 110028.Tel.:011-45577407
E-mail: compliance@glinebiotech.com | Website:www.glinebiotech.com | CINNo.:U74120UP2010PLC042528
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5. 'Annexure-E’

Statement of Fund Deployment Summary

Particulars Reply Remarks
Whether all utilization is as per the disclosures in the Offer A.“ utlhzan(_m W
Yes disclosures in the
Document?
RHP.
Whether shareholder approval has been obtained in case of icl:rc. WISIRO AEA]
g o : : ; deviation from the
material deviations# from expenditures disclosed in the No . .
Offes DociReat? expenditures disclosed
' in the RHP
There were no changes
Whether the means of finance for the disclosed objects of o in the means of finance
the issue have changed? for the disclosed
objects of the issue.
Is there any major deviation observed over the NA O onpe—
earlier monitoring agency reports?
' All the relevant
: 1 i
Whether all Government/statutory approvals related to the o n.aqu[red A
: : Yes mentioned in the
object(s) have been obtained?
placement document
are in place.
There are no required
Whether all arrangements pertaining to technical company arrangements
assisiance/collaboration are in operation? If yes, provide NA pertaining to technical
detailed information about these arrangements assistance/collaboration
are in operation
The management
Are there any favorable/unfavorable events affecting the No foresee, no such events
viability of these object(s)? affecting the viability
of these object(s)
The management
: foresee, no such
Is there any other relevant information that may materially No information that may
affect the decision making of the investors? materially affect the
decision making of the
investors

Q-LINE BIOTECH LIMITED

(Formerly known as“Q-Line Biotech Private Limited”)
Regd.Office:298-281, Transport Nagar, Kanpur Road, Adjacent. Transport Nagar Metro Station, Lucknow-226012 (U.P.), INDIA. Tel.:0522-2433023

Delhi.Office:C-108, Naraina Industrial Area Phase -1, New Delhi, Delhi, 110028.Tel.:011-45577407
E-mail: compliance@gqlinebiotech.com | Website:www.glinebiotech.com | CINNo.:U74120UP2010PLC042528




R K ]agetiya & Co B-303, Eklavya CHSL,

N. L. Complex, Dahisar East,
Mumbai — 400068

Chartered Accountants Mobile+91 9820800926
E-mail: rkjagetivaco@gmail.com
To,
The Board of Directors,

Q-LINE BIOTECH LIMITED
298-281, Transport Nagar, Kanpur Road
Adjacent Transport Nagar Metro Station,
Lucknow, Uttar Pradesh, India, 226012

Certification on the Statement of utilization of funds raised through IPO for the Q2 of fiscal 2027.

1. The accompanying statement of utilization of funds raised through IPO as given in Annexure A ("the Statement")
is certified by management and is initialed by us is attached herewith.

Management's Responsibility

2. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

3. Utilization of TPO proceeds has been prepared based on the actual deployment of funds from the TPO escrow
account. Accordingly, payments have been considered at their gross amount, including applicable GST, as the
same has been funded from the IPO proceeds. The GST component may subsequently be available as Input Tax
Credit under the applicable GST laws. Wherever tax has been deducted at source (TDS), and TDS paid from the
IPO account, the gross contractual value has been considered as utilization, otherwise the net of TDS amount but
inclusive of GST is considered as utilization of IPO proceeds.

4. The Management is also responsible for ensuring adherence that the details in the statement are correct.
Practitioner’s Responsibility

5. We have verified the unaudited books of account and other relevant records of Q-Line Biotech Limited
(“Company™), as at 30" September, 2026 in connection with its IPO vide its Prospectus and utilization of the
Offer Proceeds as per the objects of the Offer given in the said Prospectus.

6. We have verified the details of the utilization of the of funds raised through IPO and submitted by the Company
are as per “Annexure A” to this certificate, initialed by us for identification purposes only, based on the unaudited
books of account and relevant records referred to in paragraph 5 above. We have agreed the amounts included in
the Annexure with the unaudited books of account and relevant records of the Company as at 30" September,
2026. Our responsibility is to verify the factual accuracy of the facts stated in the Annexure A.

7. The Balance unutilized IPO proceeds of Rs 92.14 Crore is parked in Term Deposit(s) with Banks earmarked
for the balance objects of the IPO - Refer Annexure B

8. It is our responsibility to provide reasonable assurance that the amounts in the Statement that form part of the of
utilization of funds raised through IPO has been correctly extracted from the Books of Accounts as on 30"
September, 2026; and the utilization of proceeds of the IPO is in line with the chapter titled ‘Objects of the Issue’
mentioned in the Prospectus and there is no deviation other than mentioned in Annexure A, if any.

9. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that
we comply with the Ethics issued by the Institute of Chartered Accountants of India.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality

Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.
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11. We hereby declare that this report is based on the format as prescribed by Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended. We further declare that this report
provides true and fair view of the utilization of Offer Proceeds of the IPO of the Company.

12. We declare that we do not have any direct / indirect interest in or relationship with the
issuer/promoters/directors/management and also confirm that we do not perceive any conflict of interest in such
relationship / interest while monitoring and reporting the utilization of issue proceeds by the issuer.

Opinion

13. On the basis of the unaudited books of account and relevant records, information and explanations provided to us
and representation from the management of the Company, we certify the utilization of the IPO Proceeds more
particularly as described in the Prospectus as given in the accompanying “Annexure A” and there is no deviation
other than mentioned in Annexure A, if any.

Restriction on Use

14. This certificate is furnished solely for submission to Care Rating Limited (the Monitoring Agency) regarding
the utilization of the Offer Proceeds and is not to be used for any other purpose or to be distributed to any other
parties without our prior written consent.

For R K Jagetiya & Co.
Chartered Accountants
Firm Registration No: 146264W

RAVI KANT
JAGETIYA

CA Ravi K Jagetiya

Proprietor

M. No. 134691

UDIN 26134691 WXEXXD4508
Date: 05™ November, 2026
Place: Mumbai

Encl — Annexure A
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Annexure — A

Object of the IPO and its Utilization as on 30.09.2026

(Amount in Rs Crore)

Amount Amount utilized Qtr
as -
Sr propose Revise Unutilised
No L d in the Object LD
Proceeds
Prospect
As at
us - . At the
beginni | During
end of
ng of the
the
the quarter
quarter
quarter
1 To meet working capital 93.50 - 9.50 9.50 84.00
requirements )
2 Repayment of certain No 76.44 13.47 89.91 0.09
borrowing availed by 90.00 Revision
our Company, in part or ’ in Object
full of the
3 General Corporate Issue - - - 5.09
Purpose 5.09
4 Issue Related Expenses 25.89 22.94 - 22.94 2.95
Total 214.48 99.38 22.97 122.34* 92.14

*The variation in balances is due to rounding off the amount

Annexure B (Amount in Rs Crore)
Sr. Type of instrument and name of the Bank invested in {&mount
No. invested
1 FDR-INDUSIND 20.00
2 FDR-INDUSIND 20.00
3 FDR-HDFC 45.00
4 FDR-HDFC 8.12
5 Less:- Prepayment Charges Reversed inadvertently paid from monitoring A/c during Q1 FY27 | -0.98
Total 92.14
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Annexure IIT

Disclosure under Para (A) of Part (A) of Schedule III to the Regulation 30 SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015:

Sr. No Particulars Information
a) Name of the target entity, Heidelco Medicore Private Limited (“HMPL”),
details in brief such as size, having CIN: U52100UP2013PTC056558, is a Private
turnover etc. Limited Company and having Registered Office af

298-281, Transport Nagar, Kanpur Road, Adjacent
Transport Nagar Metro Station, Lucknow,
Manasnagar, Lucknow, Uttar Pradesh, India
226023.

Turnover for the half year ended September 30,
2026: Rs. 57,63,20,470/ -

PAT for the half year ended September 30, 2026: Rs|
3,01,79,500/ -

Reserves and Surplus as on September 30, 2026:
Rs. 37,17,57,290/ -

Authorized Share Capital: Rs. 1,00,00,000/-
(Rupees One Crore only).

IPaid-up Share Capital: Rs. 87,50,000/- (Rupees
Eighty Seven Lakhs Fifty Thousand only).

b) Whether the acquisition would (Certain Directors and members of the Company,
fall within related party who are also members of Heidelco Medicore
transaction(s) and whether the [Private Limited (HMPL), are related parties to the
promoter/ promoter group/ [proposed transaction, which will be conducted on an
group companies have any jarm's length basis to ensure fairness and
interest in the entity being transparency.

acquired? If yes, nature of
interest and details thereof and
whether the same is done at
“arm’s length”

Q-LINE BIOTECH LIMITED
(Formerly known as“Q-Line Biotech Private Limited”)

Regd.Office:298-281, Transport Nagar, Kanpur Road, Adjacent.Transport Nagar Metro Station, Lucknow-226012 (U.P.), INDIA. Tel.:0522-2433023
Delhi.Office:C-108, Naraina Industrial Area Phase -1, New Delhi, Delhi, 110028.Tel.:011-45577407
E-mail: compliance@glinebiotech.com | Website:www.glinebiotech.com | CINNo.:U74120UP2010PLC042528
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c) Industry to which the entity | Manufacturing.
being acquired belongs

d) | Objects and impacts of [The acquisition forms part of the Company’s
acquisition (including but not jstrategic investment consolidation and expansion
limited to, disclosure of |plan, aimed at strengthening group synergies and
reasons for acquisition of fenhancing operational, financial, and administrative
target entity, if its business is [efficiencies. It is further intended to promote better
outside the main line of |corporate governance, improve marketing and
business of the listed entity) manufacturing capabilities, and drive business

synergies and operational excellence, ultimately
leading to improved profitability.

Proposed acquisition/purchase of 6,12,500 Equity
Shares, constituting 70% of the total issued and paid-
up capital of HMPL from its individual shareholders,
will make HMPL a subsidiary of the Company.
Heidelco Medicore Private Limited will enter into
Share Purchase Agreement(s) with individual
shareholders, subject to fulfilment of conditions
precedent and requisite approvals, if any. Intimation|
under Reg 30 for SPA to Exchange on the date of]
signing.

e) Brief details of any [The proposed acquisition will be undertaken in one or
governmental or regulatory more tranches from the existing shareholders of HMPL,
approvals required for the subject to approval of shareholders, as the transaction
acquisition falls within the ambit of Related Party Transactions

under applicable provisions. The basis of valuation for
the proposed transaction is done through fair market
value wherein the valuation method used is Net Asset
Value (NAV) as on 30.09.2026.

f) Indicative time period for |[Maximum three months from the date of signing the
completion of the acquisition =~ SPAs and other transaction documents / agreements,

or such other period as may be extended by the
parties to the SPA.

g) Nature of consideration -  |Cash Consideration
whether cash consideration
or share swap and details of
the same
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h)

Cost of acquisition or the price
at which the shares are
acquired

An aggregate consideration of Rs. 26,63,51,750/-
(Twenty-Six Crores Sixty-Three Lakhs Fifty One
Thousand Seven Hundred Fifty Only) payable in cash
in one or more tranches on closing. The basis of
valuation for the proposed transaction is done
through fair market value wherein the basis taken as
Net Asset Value (NAV) as per the Audited Financial
Results as on 30.09.2026.

Brief background about the
entity acquired in terms of
products/line  of  business
acquired, date of
incorporation, history of last 3
years turnover, country in
which the acquired entity has
presence and any other
significant  information (in

brief)

1. Background: Heidelco Medicore Private
Limited (“HMPL"), having CINj
U52100UP2013PTC056558, is a Private Limited

Company and having Registered Office at 298-281,
Transport Nagar, Kanpur Road, Adjacent Transport
Nagar Metro Station, Lucknow, Manasnagar
Lucknow, Uttar Pradesh, India, 226023.

2. Products / line of business: HMPL falls under
the group Company, involved in the business of
manufacturing and supply of Critical Care
Instruments and consumables.

3. Date of incorporation: April 26, 2013

4. Last 3 years' turnover details for IHeidelco
Medicore Private Limited (HMPL):

i) FY 2023-2024 (HIMPL): Rs. 50,91,29,656.66 /-

i) FY 2024-2025 (FIMPL): Rs. 58,26,47,771.56/ -

iii) FY2025-2026 (HMPL): Rs. 1,08,83,13,720/ -

iv) Half year ended as on 30.09.2026:
Rs. 57,63,20,470/ -

Country of operation: India

)

Percentage of shareholding/
control acquired and/ or
number of shares acquired

Post-acquisition, the Company will hold 70% of thg
equity shares of the Target Company.
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