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Pursuant to Regutation 33 of the SEBI (Listing ObLigations and Disctosure Requirements)

Regutations, 2015 we enctose herewith foltowing approved and taken on record at the

today's Board meeting:

(i)UnauditedStandatoneFinanciatResuttsforthirdquarterSl'tDecember,2015duty

1'! February, 2016

BSE LIMITED
Phiroze Jeeieebhoy Towers
Dalat Street,
Mumbai 400 001

Dear sir,

signed bY the Managing Director;

(ii) unaudited Consotidated Financiat Resutts for the third

2015 duty signed by the Managing Director:

(iii) Limited Review RePort in the prescribed format from

Kapoor & Parekh Associates on the standatone financiaL

ended 31'r December, 2015 and

(iv) Press Retease.

quarter ended 31't December,

the Company's Auditors M/s

results for the third quarter

Board of Directors commenced at 1 00 p'm and

Kindty acknowtedge receipt and take on your records'

Thanking You,

Yours faithfuttY,
FoT AJANTA PHARA,IA LI,,IITED

GAURANG SHAH
Sr. G.M. ' Legal &
ComWnY Sectetary

Encl.: a/a

Coroorate ldentltv Number - l-24230MH1979P1CO22059
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KAPOOR & PAREKH ASSOCIATES
CHARTEBED ACCOUNTANTS

IndeDendent Auditors' Review ReDort

To.
The Board of Directors
Ajanta Pharma Limited
,vlumbai

wehavereviewedtheaccomPanyingstatementofstandatoneUnauditedFinanciaLResuttsof
Liinti pnarma Limited (';the company") for the quarter and nine months ended

3i December 2015 ("the Statement"). being submitted by the Company pursuant to the

i"orii"r"nt of Reeutation 33 of SEBI (Listing Obtigations and DiscLosure Requirements)

Reeutations, 2015. ihis statement which i5 the responsibitity of the comPany's Management

uni frit U"6n approved by the Board of Directors in their meeting hetd on 1 February 20'16,

nii U""n p,"pui"a in acc;rdance with the recognition and measurement principtes laid down

in lccounilnj standard for Interim Financiat Reporting (As 25), prescribed under section 133

ot the Compinles lct, 2013 read with relevant rules issued thereunder and other accounting

principtes generatly accepted in India. Our responsibitity is to issue a report on the Statement

based on our review'

We conducted our review of the Statement in accordance with the Standard on Review

Ensacement {sRE) 2410 "Review of lnterim Financial Information Performed by the

ina'eienaent nuOltb, of the Entity", issued by the Institute of Chartered Accountants of India'

This standard requires that we ptan and perform the review to obtain moderate assurance as

to whether the Siatement is free of material misstatement. A review is Limited primarity to

inouirG of co.puny personnel and anatyticat procedures apptied to financiat data and thus

orovides less assurance than an audit. We have not performed an audit and, accordingty' we

do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with appticabte

Accounting Standards and other accounting princjptes, practices and poticies generatty

accepted in India, has not disctosed the information required to be disctosed in terms of
Reeuiation 33 of the SEBI (Listing Obtigations and Disclosure Requirements) Regutations,2015,

inciuding the manner in which it is to be disclosed, or that it contains any materiat

misstatement.

We have not reviewed the consotidated unaudited financiaL resuLts and notes thereon and

accordingty our report is restricted to the standalone financiat resutts of the Company'

For Kapoor & Parekh Associates
Chartered Accountlnts
lcAr FRN 104803%/0

,1 l tr'
l/" l'^ |A" I

S. S..lGpoor '

Partner
Membershjp No. 5399

Mumbai, 1 February 2016

7Or, BudnsE Sun€ 9, S. V Fo.d, S racruz {w), Mumbal - 400 054, India. L} +91 22 2600 7702 Fa: +91 22 2800 7706 Email : sftpss@gmair.com
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Ooerating Revenue up 16%, PAT up 2OYofo-r.qlfY2016

:t- i;;;'fu;iJ :io Quj*er und g Months Results' FY 201 5-16)

Mumbai, 1't February 2016: Ajanta Pharma Limited' a speciatty focused pharmaceutlcal

i"rr"i"it- compuny repo'ted today its performance for the 3'd quarter and 9 Months

ended 31't December 2015.

Consolidated Q3 performance highlights

.- n"uunr" trot operations grew 16% at Rs 473cr' againstRs 408cr'

. EBITDA growth of 12% at Rs 164 cr' against Rs 146 cr'' EBITDA at 35% of revenue'

. Profit bJfore tax grew 13% at Rs 152 cr' against Rs 135 cr'

. profit after tax grew 20% at Rs 111cr'againstRs'93cr''PATat24%ofrevenue'

consotidated 9 Months performance highlights

. 
- 

n"u"nu" lro. op"rations grew 18% at Rs 1'302 cr' against Rs l '10'1 
cr'

. EBITDA growth of 18% at Rs 44O cr' against Rs' 372 cr'' EBITDA at 34% of revenue'

. Profit b;fore tax grew 22% at Rs 417 cr' against Rs 341 cr'

. Profit after tax grew 25% at Rs 295 cr' against Rs 236 cr'' PAT at 23% of revenue'

commentingontheresurts,Mr.RajeshAgrawat,Jt.ManagingDirectorsaid..Wehave
estabtished strong sales & marketlng neiwork in setect internationat markets which

continues to perform wetf and generaL demand for our branded generics However' the

.,,,"n.v a"""ru*io" and scarcjty of forex avaitabitity jn few emerging markets timited us

to achieve our futl Potentiat.

We are going through exciting and transformationat time for the organization' where we

ur" muking iuurtaniiat investments in R&D and manufacturing facitities to build required

infrastructure to fueI our growth ptans"'

lndia
For q3 FY2016, India branded business was Rs'

totat India revenue inctuding Institution belng

months FY2O16, Indian branded business was

with totat India revenue inctuding Institutlon

FY2015.

128 cr. posting heatthy growth of 17%, with

Rs. 134 cr., up 1% over q3 FY2015. For 9

Rs. 379 cr. posting heatthy growth of '18%

being Rs. 408 ct., up 12% over 9 Months

ln the therapeutic segments wnere we operater as per IMS MAT 9*:Tf1 '15' we have

port"o n""rtny gro*th of 35% in cardiotosv (sesment growth of,1t*]'.::T l19qt*'1":":l
freg.ent gro*tn o'f 14%), 11y. in Dermatotogy (segment growth of 18%) and 37% in Pain

Management (segment growth of 14%).

ElE sl2ll1 Reuters: AJPH NS Bloomberqi AJP:lN

rpl"':(A

9r.3,,1.9
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Emerging Markets

Emergjng markets business grew 22% duting e3 Fy2016 with sale of Rs. JZE cr. Africacontributed Rs. 196 cr., grew 4O%, Asja contributed Rs. 129 cr., grew 4% anO Latjn Americacontributed Rs. 3 cr., de_growth of 3.1%.

During-g months Fy2016, Emerging markets consotidated business grew 2t% with sale ofRs. 868 cr. Africa contributed Rs. 518 cr., grew 3Z%, Asja contributei ns. :lz cr., l|Iew 9%
and Latin America contributed Rs. g cr., a de-growth of 1g%.

Company continues to strengthen its brand presence in various emergrng marKets ttoperates in. Company has a pjpetine of 1,g00+ products under registration paung rne wayfor sustained growth in these markets

Regulated ,'larkets
company has 7 final and 2 tentative approved ANDAS, out of which 4 prooucts havealready been taunched in the market, with batance being taunched soon. Another t7
ANDA'5 are in various stages of approvat with US FDA. In eiFy2o16, US saLe was tts. 4 cr.
and Rs. 10 cr. for 9 months Fy2016.

R&O

R&D has always been the thrust area of the company, which enabted it to introduce many
first-to-market products. We continue to enhance our R&D capabiljties and capacities to
develop differentiated and niche formutations for India, USA ind Emerging Markets. In-
tine with our aspiration, our R&D spend has increased significantly du.ing tn" quarte,
expenses (exctuding capex) during ei Fy2O16 was Rs. 26 cr., about 5% oinet sates. ln 9
months FY2016, the total R&D expense (exctuding capex) was Rs. 70 cr. against Rs. 41 cr.
for the same period tast year.

Manufacturing
Our solid dosage formulation facitity at Dahej, cujrat has started taking regutatory fiting
batches.

We have commenced the constructjon of new formutation facitjty at Guwahatt, assam with
proposed investment of Rs. 300 cr. and plan to operationatize it before March 2017.

About Ajanta Pharma Limited
Ajanta Pharma is a speciality pharmaceuticaI formutation company having branded generic
business jn India and emergjng markets, generjc business in US and institution bustness jn
Afrjca & India. Many of company,s products are first to market and are leadins in their
sub'therapeutic segments.

CtN: L24Zi0MH1 979p1C022059
Registered Office: 98, Ajanta House, Charkop, KandivjLi (West), Mumbar., 4OO 067, India
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.;;;;;;;;;entres for formutation devetopment and-APr are located

at Mumbai, having a team 
"r 

oo* 'il"i"ii -TfT l:: ::i:':::::'l"ll:i:,:::l:at Mumbai' havrng a tedrrr " """ ";;;'i;i"t 
one ot tne manufacturing facitities in

facilities - 4 located in India and 1 ai

India is approved by US FDA, U* *n'1' pt"-f'utification from WHO' apart from having

aoDroval from FDA5 of many other countnes

For tast 5 years. company has posted healthy performance with its consotidated revenue

et"ri"g ",it?" 
cacn of and net profit at 57% CAGR'

For more detaits visit $4v'qia4apbarlD-149rl You

,"""f"t *0""t www twitter'com/aiantaDharmattd

could also foltow us on twitter for

For sDecific oueries. contac!:

iffi;ffirc; a61377 Emait: raieev'aqarwat@a'iantaDharma 
qql!

Safe Harbout Stotenenr

Bloomberq: AJP:lN

crNl Lt23oMHl 979PLco22059
Mumbai, 400 067, India

Registered Office:98, Ajanta House, Charkop' KandiviLi (West)'
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