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11" February 2016
The Secretary The Secretary
Corporate Relationship Dept. National Stock Exchange of India Limited
The Bombay Stock Exchange Exchange Plaza
1% Floor, New Trading Ring Bandra Kurla Complex
Rotunda Building Mumbai - 400 051

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001

Dear Sir,

Sub: Unaudited Financial Results and Limited Review Report for the
quarter ended 31°* December, 2015

We herewith enclose the Unaudited Financial Results of the Company for the
quarter ended 31%* December, 2015 and the Board has taken the results at its
meeting held on 11" February 2016. Further, we enclosed the Limited review report
of the Statutory Auditor for the quarter ended 31* December, 2015.

Thanking you,

Yours truly,
For Page Industries Limited

W

urugesh C
Company Secretary

Encl: as above
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Statement of Unaudited Financial Results for the Quarter and Nine Months Ended 31st December, 2015

(€inlakhs) |
: i rrespondin Year to date Year fo date
32:1?;“3 gfﬁgggg C;o?tﬁg egtdé]da gﬂf{;ﬁ fﬂé r}gg ‘;‘ge{gssmre }]h:d Year ended
Patciits 3122015 ool | HLEIH el | ended 31.06.2015
30092015 (inthe previous year) 34122015 31.12.2014
[ (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
“nmmefromoperahons - -
' Nt salesncome from Operaions (Net o excise ) 43,309.26 1536681 | 3766186 13250452 11420030 | 151,3%52
b | Other Operaing Income o277 | 769%5 | 63064 201648 | 2176 295108
~ TotalIncome from Operations (net) B0 16,1676 | 3830150 1,34,781.00 11637726 | 15434755
o Bgeses | -
" a Costof Materils consumed o 18,769.54 1897339 1721582 54,055.63 50,144.35 65,706.61
b | Sub-contract expenses - 297144 I 3_,_085‘8_2" 29301 9,084.60 8,305.57 11,310.31
| Putchases o sockin-tede 10476 28667 % 214681 95052 131633
d ﬁl;afag:gs ﬂpolgfeirggggss?{}crk n;ﬁhﬁgl d%nMs. (3,336.21) (1,145.68) (3,321.26) (3,857.73) (5495.77) (7,117.89)
& | Employee benefits expense [Refer Note No.d (i)] 8,469.94 760251 | 651963 22,930.10 19262.29 25,854.28
\TDeprec'atmn_ﬁdﬁmort»salnnexpense 7 571.49 569.41 450.937 1,701.48 1 T,ﬁg__— _i._T3429
| 0| Otherexpenses 778016 1899 | 67448 21,645.64 18,945.90 2533656
|| Totalexpenses 36,271.12 36,568.11 30,968.25 1,07,006.53 BA1485 | 12416949
3 | Proftfrom operaions before cther income and inance casts (12) | 7,72081 956865 138325 2687447 296241 30,178.06
4 | Other Income - 15,96 1843 1637 | 56094 | 7597 | a6
5| Profitfrom ordinary actities before fnance costs (3+4) 173647 9,617.08 734962 a4 | w1 | 02
6 |Financecosts 135,18 835 39248 L1673 | 121885 1,666.23
7| Profitfom ordinary acivies afe inance costs but belore Ta(56) | 7401.69 926873 69674 | 2628806 250330 2933099
|8 | TaxExpense 2,209.89 300019 | 248576 8,748.67 761268 | 972855
9| Profitfrom ordinay acivite ater tax 7-5) 519180 60254 | 4478 | 1503 | 4806 | 196044
| 10 | Paid-up equity share capital (Face value of Rs.10 each) 1,115.39 1,115.39 1,115.39 1,115.39 1,115.39 1,115.39
?1717 Eféﬁes Zxﬁcﬁlgﬂ:ﬂ?ngiﬁyallon Reserves as per balance sheetof | | a 3756077
' \Earnmgspershare{be!ureenraordmaryrtems]{otRsiOeach) RE
‘ ' (nol annualised):
| |1 T Basic 455 54,08 4008 16725 13350 17575
| |b]Diues 65 06| 400 15725 | 1350 R
F 'Eammgspershare(aﬁerenraordmaryllems}{ﬂiﬂsweach)
i | (not annualised):
”|a Basic 4655 5406 40.08 167.25 13350 17575
| b | ited 65 | 5406 4008 16725 13350 17575
a
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Notes:

1) The above results were reviewed by the Audit Committee and thereafter were approved by the Board of Directors at their
respective meeting held on 11th February, 2016. The results have been reviewed by statutory auditors.

2) The Company is primarily engaged in the business of manufacturing garments and there is no other reportable segment as
defined by AS-17.

3) For the current financial year 2015-16, the Board of Directors at their meeting held on 28th May, 2015 and 9th November
2015 has declared 1stinterim dividend and 2nd interim dividend of 19 per share and ¥21 per share respectively on an equity
share . Further, the Board has at their meeting held on 11th February, 2016 declared 3rd interim dividend of ¥21 per share on
an equity share.

4) (i) The Hon’ble High Court of Karnataka, based on a preliminary hearing of writ petition filed by the Karnataka Employers’
Association, on February 2, 2016, has stayed the retrospective applicability of The Payment of Bonus (Amendment) Act,
2015 from April 1, 2014. The Hon’ble High Court has further ordered that the amended provision shall be implemented
effective from 2015-16 pending disposal of the writ petition. Consequent to the above, the Company has not recorded the
differential liability of bonus payable for the year 2014-15 aggregating 1,182 lakhsinits books.

(if) The Company has recorded the differential bonus liability for the six months period ended September 30, 2015
aggregating 651 lakhs and the liability for the quarter ended December 31, 2015 aggregating %223 lakhs under the head
“Employee henefits expense” during the quarter ended December 31, 2015.

5) Prior period/year figures have been rearranged/regrouped, wherever necessary to conform to the current period

classification/disclosure.

For Page Industries Limited

j sde Z;/

Bangalore SUNDER GENOMAL
11th February 2016 Managing Director
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HARIBHAKTI & CO. LLP

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors of
Page Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Page
Industries Limited (‘the Company’) for the quarter ended December 31, 2015 (“the
Statement”). This Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards as specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies
have not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Haribhakti & Co. LLP
Chartered Accountants
ICAIfFirm Registration No.103523W

i

Shreadhar Ghanekar
Partner
Membership No.: 210840

Place: Bangalore
Date: February 11, 2016

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523\)

1st floor, 2nd Main, Sankey Road, (Above Indian Bank), Lower Palace Orchards, Bengaluru - 560 003, India.Tel. : +91 80 6454 2545/46

Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (€), Mumbai - 400 059, India.

Other offices: Ahmedabad, Chennai, Coimbatore, Hyderabad, Kolkata, Mumbai, New Delhi, Pune,



