accelya

26 April, 2018

The Manager, Listing Department Deputy General Manager,

National Stock Exchange of India Limited Corporate Relationship Department
Exchange Plaza, Plot No. C/1, G - Block, BSE Limited

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,

Bandra East, Dalal Street, Fort,

Mumbai 400 051 Mumbai 400 001

Scrip code: ACCELYA Scrip code: 532268

Dear Sir/ Madam,

Sub: Outcome of Board Meeting

Pursuant to Regulation 33 read with Regulation 30 and Schedule Ill to the SEBI (Listing
Obligations and Disclosure Requirement:s,) Regulations, 2015, we enclose herewith the
Consolidated unaudited financial results and Standalone unaudited financial results of
the Company for the quarter & nine months ended 31 March, 2018 which have been
approved in the meeting of the Board of Directors held on fhursday, 26 April, 2018. Also
find enclosed the Limited Review Report_vof the statutory auditors on the consolidated
financial results and standalone financial results for the quarter and nine months ended

31 March, 2018.

Kindly take the above on record.
Thanking you,

For Accelya Kale Solutions Limited

Ninad U ra/ika/

Company Secretary
Encl: As above

Accelya Kale Solutions Limited (formerly known as Kale Consultants Limited) CIN: L74140PN1986PLC041033
Accelya Enclave, AG - 4 & AG - 5, Ground Floor, Sharada Arcade, Satara Rd., Pune 411 037 India

T +91 20 6608 3777 F +91 20 2423 1639 E-mail: info@accelya.com

Regd. Office: Accelya Enclave, 685/ 2B & 2C, 1* Floor, Sharada Arcade, Satara Road, Pune 411 037 (India)
www.accelya.com )



ACCELYA KALE SOLUTIONS LIMITED
Reglstered Office: Accelya Enclave, 685/28 & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune - 411 037
CIN: L74140PN1986PLCO41033 Tel: +91-20-6608 3777 Fax: +91-20-24231639
Email; accelyakale.investors@accelya.com Website: www.accelya.com
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31 MARCH 2018
{Hs. in Lakhs}
Quarter Ended Nine Month Ended
Sr.
Noi Particulars 31March 2018 | 31December2017 | 31 March 2017 31 March 2018 31 March 2027
{Unaudited) {Unaudited} {Unaudited) it dited) {Unaudited)
U |Revenuefromoperations R _ 9,33649 95,1054 95978 | aga0sa7t| 2758675
I fOtherincome et 13250 . 585.28] J12ES 510,00 __ 1,839.32
n {Total in lm;ome efieily ; 9,153.98 078076 | ip,172.33 281575 | 2939607
%
i 343795 3,526.26 YT DN T ) I T 71 7]
= 348.92 T 36264 34953 | igrasi|
7,134.50 2,150.26 212453 6,565.01
Total axpenses (V] 3 5,821.37 604306 | 600251 1824234
v |Profit hefore exceptianal itemsand tax{iif-1v) 3,272.61 377860 _A0m8l 10573, 41
vi ’;'fffﬂfgﬂﬂ' items = « R - '.H |
Vil [Profit befare tax { - Vi) : 3,272.61 | _ 373780} 407982
Vilh |Tax expenie: R L :
{1} Current tax. et 1,240.03 1471.64
2} Deferred tax (crediff charge. {168.33) 3629
M. |Profit far the perlod from continuing operations (VIT Vil 23091 | 37|
X [Peofit from d dlsconnnued inued apara !55! 2 -
Xl Tax exponse panse of dis % - »
X [Profit from discantinued opatations E!m_!}m ) 5
Xili {Profit for the poriad (X 4@}_ 2,200.91 2,228.67
XIv |Gther Comprahensive Income P
{a} ltems that will not be ratiassifind ; )
{i) Remeasiranents of post-emy 4658 (2.35) {9.25) 4188 2775
{11} Income tax related to items that will not i
prafitor loss T “ - - - i
{b] tems that Myﬂ'.@n_gaﬁﬁd profit or loss E S - A
(i) Exchange differences 221,12 {71.15) {194.93) 325.81 T iz
{11} Income tax related to ltemsﬂwtwlll be reclassified to profit et N S |
m' loss - . . .
XV [Yotal Comprohensive ncome far the pariad (LIRS} 246861 3asgay  ZAasoe| T 7,04027
Xvi AA0.27
Pald up Equity Share Capitaf (Face value of R, 10 __lasas9 1,492,639 19288 ] 1,492.69 1,452,69
Earnings per Equity Share (Face value of Rs, 10 sach) (hot il o o IR S e
AVl fannualised): S 5 e )
{liBasic e 14.74 11,94 1763 _asos| 5146
@) piuted 14.74 1494 1763 45.08| 5146
See accmpanying notes to fhe { fitaneinl results i Ny Lo h




tigtes $o the financial requits

1z unaudited consolidated financlal results for tlj¢ quarter and nine month ended 31 March 2018
2018. The Statutory Auditors of the Company performed a review of these financial results in acco
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Instl

were approved by the Board of Directors i its meeting held on 26 Apr‘iil
rdance with the Standard on Review Engagement (SRE) 2410, “Review «f]
tute of Chartered Accountants of india",

" "|First time adoption of Ind AS

slso not been given.

2017 1y as under:

Tl Company has prepared a reconciliation of the net profit for the corresponding period under the pr ly applicable Gi

GAAR} with the total Comprehensive Income as reparted In these financlal results under Ind AS, The net profit reconciliation for

Beglnning 1 July, 2017, the Company has for the first time adopted Indian Accounting Standards (Ind AS} with a transition date of 1 July, 2016. Accordingly, these finaneial
resuits have been prepared in compliance with (nd AS as notified by the Ministry of Corporate Affalrs and prescribed under section 133 of t
relevant rules issued thereunder and In terms of Regulation 33 of the SEBI {Listing obligations and Disclosure Requirements) Regulations,
2018, The Company has opted to avail the relaxation provided by SEBI in respect of disclosure requi ts for corr
2 |figures for the year ended 30 June 2017 have not been glven. The reserves as per balante sheet of the previous accounting y

lly Accepted Accounting Principles {*provious
the quarter and nine month ended 31 Maich

he Companies Act, 2013 read with
2015 and SEBI Circular dated § july
ponding figures of earlier periods, Accordingly, the
ear ended 30 June 2017 not being mandatory has

{fts. in lakhs}
Quarter Ended Nine Month Ended
Particulars 31 March 2017 31 March 2017
L di } [(§] 4 " i

Profit (after tax) as per previcus GAAP 2,254.64 6,923.62
Add/ (Less): Ad|ustments for GAAP differences
Meark to rnarket gain on forward contract 568.45 1,105.37
Actuarial loss on employee defined benefit plan recognised in Other Compref Income 9.25 2775
Others 3.72) 7.78
Taximpact - Deferred tax {196.43) (383,81}
Proflt (after tax) under Ind AS (A) 2,632.19 7,680.71
Other Comprehensive Income (OCl) ‘
i i 1085 on employee defined berefif pian (o2 {27.75)
Exchange differences on translatlon of foreign op _', (194.92) {512.69)
Total Other Comprehenslve income (OCH) (8) {204.27) {510.48)
Totat Comprabiensive Income under Ingd AS (A 4B} 2,428.02 7,140.27

| businiess segment namely travel and transporiation vorbical,

Based on the "managemant approach” as defined ih ind AS 108-Operating Segments, the Chief Operating Decls!

Maker eval

£

the Groug's perfarmince a5 @ single

Figures for the corresponding quarter and nlne montll ended 31 March 2017
4 [Management has exerclsed necessary due diligencs 1 ensure that the financial
adfustinents have been approved by the Board of Directors, but not subject to review/ audit.

have bieen adjusted for differences In the accounting principles on transition to ind AS. The
| results {including reconciliation) provide a true and fair view of the Company affairs. These

5 |figures for the previous period have heen regrauped/ raclaselfied wh

Y to make them cotnparable.

g |The financlal results of the Company on a imuwm basis for the quarter and nine tanth entled 31 March 2018 are summarised balaw.

{Rs In lukhs)
Quarter Ended Nine Manth Ended
Particulars 31 March 2018 31 December 2017 31 March 2017 31 tfiech 2018 31March 2017
{ dited) { ] (Unaudited) {Unaudited) {Unaudited)
Revenue from aperations 8,381.32 8,258.53 8,532.35 25,606.97 24,530.43
Profit before tax 2,871.24 4,758.73 3,941.43 11,224.19 13,418.07
Profit for the period 2 1,924.89 3,298.90 2,559.16 7,604,78 7,479.75

Place: Mumbal
Date 1 26 April 2018 / "}

eela Bhattacherjee
Managlng Oirector
DIN: 01912483




BSR&Co. LLP

5th Flogr, Lodha Exceltis, Talephone +91 {22) 4345.5300
Apollo Mills Compound Fax +91 {22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

Indiz

Limited Review Report on Quarterly Consolidated Financial Results of
Accelya Kale Solutions Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of
Accelya Kale Solutions Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Accelya Kale Solutions Limited {*the Company® or ‘the Parent Coipany’) and its.
,submdlarles [collectively. referred to -as “the Group’] for the quarter and nine months ended 31

March 2018 being-submitted by the Company pursuant to the requirements of Regulatxon 33.of the
SEBI {Listing Obligations and Disclosure Requirements). Regulations, 2015 as modified by
Circuler No. CIR/CFD/FAC/62/2016 dated 5 July 2016 issued by SEBL

This Statement is the responsibility of the Company’s Management and has.been appr oved by the
Board of Directors in their meeting held-on 26 April 7018. Qur responsibility is o issue a report on
the Staterents based on our igyiew.

We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410,

“Review of Interim Finaneial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we. plan and
perform the review to obtain moderate assurance as to: whether the financial statements are free of
material misstatement. A review is limited priinarily to -inquiries of Company personnel- anid
analytical procedures applied to financial data and thus providés less assurance thaiaan audit. We
have not performed an audit and accordingly, we do not.express an audit opinjon.

The Statemerit includes the resulté of the following subsidiaries:
a.  Zero Octa UK Limited
b, Kale Softech, Inc

c.  Kale Constiltant Employees Welfare Trust

"B 5 A & Coln partnership firm.with _ Aegistered Office:
Ragistration No, BAB1223) converted.inle 5th Floar, Lodha Extelus

'BS R &Co. LLP {a Lifnited Liability, Parttiarship Apolla Mills: Compnund

“with LLP Fgistration Ne, AAB-8181) N, Joshi Marg, Mahaldxri|’

with eftétt from Octaber’ A, 2013 Bumbai - 400 071, India



BSR&Co.LLP

Limited Review Report on Quarterly Consolidated Financial Results of
Accelya Kale Solutions Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continued) '

Accelya Kale Solutions Limited

Based on our review conducted as above, nothing has come to our atténtion that causes us to
helieve that the accompanying Statement prepared in accordance with applicable accouriting
standards Le. Ind AS preseribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder-or by the Tistitute of Chartered Accountants of Iudia and otlier’ recognized
accounting practices and policies has nof disclosed the informationi required fo be. disclased in
terms of Regulation 33 of the SEBI (Listing: Obhgations and: Disclosure Requlrements)
Reguhtmns, 2015 and SEBI Cireular dated 5 July 2016, including the manner in which it is fo be
disclosed, orthat it-containg any material misstatement.

For BSR & Co. LLP
Char!ered Accmmmm‘s
Firm”s Registrafion No: ]01248W:W—30{}U”2

Rajiv Shah
Mumbai Pariner
Date: 26. April 2018 Membership No: 112878




accelya

ACCELYA KALE SOLUTIONS LIMITED

Registered Office: Accelya Enclave, 685/2B & 2C, ist Floor, Sharada Arcade, Satara Road, Pune - 411 037
CIN: L74140PN1986PLC0OA1033 Tel: +91-20-6608 3777 Fax: +91-20-24231639
Email: accelyakale, Investors@accelya.com Website: www.accelya.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31 MARCH 2018

{Rs. in Lakhs}

Quarter Ended Nine Month Ended
Sr.
No. Particulars 31March2018 | 31December2017 | 31 March 2017 31 March 2018 31 March 2017
[(Unaudited) {Unaudited} {Unaudited) {Unaudited} {Unauditad)
i [Revenie fram op o , #38132 825853 | 853235 | 2560697 2493043
o |Otherincome ’ : (157.08)| _ 1,859.56 701.44 1,746.72 1,974.03
W [rotalincome fiet) i 8.3223.21 10,118.09 8,233.79 _ 27,353.88 26,464.46 |
v }5
Employes benefits exp e 320871| 3,246,55 537213 9,661.86 9,350.78
Finance costs A - - Ny >
Depreciation and amortization exp R i 348.39 | 36212 348.66 __ 107830 T 1p7i98|
Dtfier expenses 1,738.9 1,710:69 1,569.57 | 5189341 446263
Total expenses (V) 7 535500 5354.36 a2 16,128.50 15,486.39
v Prnm bafore exceptional ms and tax il « v} 2,871.20 475873 3,841.43 11,22438 | 11,418.67
vi 1Except_|qnal items % - - L - -
Vit [Profit before fax (v -1 287124 4,768.73 88143 311,224,318 iL418.07
Vil fTax { = e
[1) Current tax__ 1,11488| 1.422.54 L8073 _sEoam|  TaEmas
(2} Defasred tax {andit)/ thargs : : {166,33)! 36.23 20154 | IR as644
1X Prnm for the period from continuing operations (VI 1.324.89 3,295.90 2,559.16 7,5@4.78 1A478.75
X Pmﬂt fram discontinued ogmnom = - - . -
Xl {Taxe of disconti operations H - 5 v o
XU |Profit from discontinued onmmtﬁmarm_ - 7 {ER = I R
XHIt [Prafit for the perlad {1+ E = 1,524,89 3,259.90 2,550.45 7,606.78 TAT875
Xiv |Other Comprehensive Income G } y
M items that will not be reclassifiad to ;fuﬁu i T & : N
R of post-gmployment 46.58 {2.35) {9.25} 4188 {47.75)
{1} tncome thx related !n Tranis that wil oot be rit
hafitorioss S ] . - %
(1] Items that will be reclassified to profit or loss { § SRR IR . - Enimss
XV {Total Comprehansive i for the perlod (Xl + XV} 1,821.47 3,297.55 253991 | 7,452.00
i L
Pafd up Equity Share Capital (face value of Rs. 10 1,492.69 1,492.:6% 1,492.69 1.492.60 1,492,869
Earnings per equity share [Eace value of Rs. 10 & ) ] 5 o R e =
Xvii lisad): 5 &
{1] Basis % 12.90 2.1 173a] 5095| som
(2] Diluted 12.90 22.13 17.14 | 5095] TEDI
]Scc atcormpanying notes to the financial resufts B i Gl i




Hotes to the financial resglts

The unaudited standalone financial results for the quarter and nine manth ended 31 March 2018 were approved by the Board of Directars in its meeting held on 26 April 2115,
e Statutory Auditors of the Company performed a review of these financial results in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
1 Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of {ndia".
First time adoption of Ind AS
Beginning 1 July, 2017, the Company has for the first time adopted Indian Accounting Standards (Ind AS) with a transition date of 1 July, 2016. Accordingly, these financial
results have been prepared (n compliance with Ind AS as notified by the Ministry of Corporate Affairs and prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and in terms of Regulation 33 of the SEBI {Listing obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated & July
2016 The Company has opted to avall the relaxation provided by SEB! in respect of disclosure requirements for corresponding figures of earlier periods. Accordingly, the
2 figue ey for the year ended 30 June 2017 have not been glven. The reserves as per balance sheet of the previous accounting year ended 30 June 2017 not being mandatory lizs
#ls0 not been given.
The Company has prepared a reconciliation of the net profit for the corresponding perlod under the previously applicable Generally Accepted Accounting Principles {"previous
GAAPY] with the total Comprehensive Income as reported in these financial results under Ind AS, The net profit reconciliation for the quarter and nine month ended 31 arch
2017 is a5 under:
(Rs. In atths)
Quarter Ended Nine Month Ended
Particulars 31 Mareh 2017 31 March 2017
it o : L1 dited}
Profit {after tax) under previcus GAAP 2,178.76 6,726.80
Add/ (Less): Adjustments for GAAP differences
Mark to market gain on forward contract 568.45 1,105.37
Actuadial loss on employee defined benefit plan recognised in Other Comprehensive Income 9.25 27.75
Others {0.87) 3.64
Tux impact - Deferred tax (196.43} (383,81}
Profit (after tax} under Ind AS {A) 2,558.16 7,479.75
tither Comprehensive Incorne (OCI)
Re-measiurement loss on employee defined benefit plan {825} (27.75)
Tatal Other Comprehensive Income (OCI) (B) {8.25) {27.75}
Tota! Comprehensive Income under Ind AS (A + B) 2,549.91 7,452.00
Based on the "management approach” as defined in Ind AS 108-Operating Segments, the Chief Operating Decision Maker evaluates the Group's perfofmance as a single
3 Ihusiness segment namely travel and transportation vertical.
: 4 |Other income for the nine month ended 31 March 2018 includes Rs, 1,278.21 lakhs as dividend recelved from subsidiary companies,
Figures for the corresponding quarter and nine month ended 31 March 2018 have been adjusted for differences in the accounting principles on transition to Ind AS. Thir
5 |Mansgement has exercised necessary due diligence to ensure that the financial results (including reconciliation) provide g true and fair view of the Company affairs. These
atjustments have been approved by the Board of Directors, but not subject to review/ audit.
6 |Faures for the previous period have been regrauped/ reclassified wherever necessary to make them comparable.

Place: Mumbal T M ! o)
Date : 26 April 2018 R i f &,

o
w{;?—/
/ Neelg-Biiattacherjae

o

Managing Dlractor
DIN: 81812483




BSR&Co.LLP

Chartgred Accountants

5th Floor, Lodha Excelus, Telephone +91 {22) 4345 5300
Apollo Mills Compound Fax. +91 (22) 4345 5399
N, M. JOShl Marg, Mahalaxmi

Mumbai - 400 011

India

Limited Review Report on Quarterly Standalone Financial Results of
Accelya Kale Solutions Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of
Accelya Kale Solutiens Limited

We have -reviewed the accoinpanyiig statement- of unaudited standalone. financial results
(“the Statement’) of Accelva Kale Solutions Limited (‘the Company’) for the quarter and
nine months ended 31 March. 2018 aftached herewith, being:submitted by the Company pursuant to
the requirements of Reguilation. 33 of the SEBI (Listing Obligations:and Disclosure Requirements)
Regulations, 2015 as modified by Cireular No. CIR/CFD/FAC/62/2016 dated 5 July-2016 issued’
by SEBI.

This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors in theji meeting held-on.26 Aprit:2018. Our responsibility is to issuea teport on
the Statement based on our review.

We conducted our review in accordance with the. Standard on Review Engagement (SRE) 2410,
“Review of fnterim Financial Information Performed by the Iidependent Auditor of the Entity",
issued by the Institute of Chartered Accountants.of India. This. standard requires that we plan and
perform the review to: obtain mioderate assurance as to whethier the fi nancial statements are free of
material misstatenient. A review is lmited primarily to inquities of Company personnel and
-analytical procsdures. applied to financial data and thus provides less assurance than an-audit, We

havenot performed an audit:and accordingly, we do not express an audit opinion.

‘Based on our reéview conducted as above, nothing has come to our attention that causes us to
believe that the. accompanying Statement prepared in accordance with applicable accounting
standards i.e. Ind AS prescribed under Section 133 ofthe. Companies Act, 2013 read with relevant
Tiles issued thereunder or by the Institute of Chattered Accountants of India and other recogrized
accounting .practices and pollcxes Has not disclosed the information required to be disclosed in
terms’ of Régnlation 33 .of the SEBI (Listing Obl ligations and Disclosure Requirements)
Regulationis, 2015 and SEBI Cireular dated 5 July 2016. including the manner in which it is to be
disclosed, or that it contains any material misstatemet.

For BS R & Co. LLP
Chartered Accountonts
Firm’s Registration No: 101248 W/W-100022

{

Rajiv Shah
Mumbai Parmer
Date: 26 April 2018 Membership No: 112878
&S R & Co {a partnsrship firm with - Registered Office;
Registration No. BA81223} tenveried into -Bth Floor, Lodha Excalis
B S R &Co, LLP {s Limited Liability, Partnarship “Agglic Mills Cumpcund

with LLP chmmlran No. AAB-B181) K. M. Joshi Merg, Mahalaxmi
with eifecl from October 14, 2012 Murnbai - 300 011, India




