
Ref: SECT: STOC: 88-20 

October 28, 2020 

To 

The Secretary 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Through BSE Listing centre 

Scrip Code: 519552 

Dear Sir / Madrun, 

To 

The Manager, 

Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, G Block, Bandra-Kurla 

Complex, Bandra (East), Mumbai- 400 051 

Through NEAPS 

Scrip Code: HERITGFOOD 

Sub: Un-audited Financial Results for the Quarter and Half Year ended 30th September,
2020 

Please find enclosed herewith the Un-audited Financial Results (Standalone & Consolidated) 

of the Company for the Quarter and Half Year ended 30th September, 2020. This information 

is being furnished in compliance of Regulation 33 (3)(a) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Kindly take note of the srune on record. 

Thanking you, 

Yours Faithfully, 

For HERITAGE FOODS LIMITED 

UMAKANTA BARIK 
Company Secretary& Compliance Officer 
M. No: FCS-6317

Encl: a/a 
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 
 
 
To the Board of Directors of Heritage Foods Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of Heritage Foods Limited (‘the Company’) for the quarter ended 30 September 2020 and 
the year to date results for the period 1 April 2020 to 30 September 2020, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from 
time to time. 
 

2. The Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to 
express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

 
 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
Sanjay Kumar Jain 
Partner    
Membership No.: 207660 
UDIN: 20207660AAAADQ3406 
 
Place: Hyderabad 
Date:  28 October 2020 
 

Digitally signed
by Sanjay
Kumar Jain
Date:
2020.10.28
12:24:15 +05:30











1. ·1 he unaudited 0>11:-1,lid;1tt·d fi11a11c1:1l 1t•:-ult:- ri n Llw tJt1arLt·1 and six m1i11ths L'lltkd 10 St'pLt·mbt:r 21120 \\t'll' It'\ ie\\'ed by the .-\utlit <:orn111itll.'C and ;1ppnivt'd by the Bn:ml of Dirt'ctors (lf thl' Cnmpa11) at tlwi1· 
mt·t·tmg:-: [ic.0 1d 011 28 l ktobt·1 2020. 

2. I he Ctm.:-ol1da1nl fi11ancial 11::-ult:- ha\t· bct·u p1q,a1t·d in acconia11et· t\'ith Jndi:rn \ccouutin� St:lmla1ds ('liHI \S) ptcscribcd undt_•f St·ctinn 1.'B of the Companies Act. 2013 read with rdc:,--:\UI n,lcs tht·n·undt·r 
:1t1tl 111 tt nn :,,: u( lh-gul:1t1011 .l'\ uf the Sl�Bl (Li:-ting ( lblig:u1uus and Di:-clo:-uH' Rct1uin .. me11t:-) Rq .. ,"lll:itium, 21115 (a:- a111t:11dcd) and Sl�:BJ circul:lr dated StJ1 Julr, 2016. 

3. \:- per Ind \S 108 - ( )11cr.1Li11g Scgme11ts, tl1c 1nanagt·111t•11t ha:,; idt·ntifit.:d l)ai1y, Rt'IH..'wablc e11e1J.� and l;t'cd as tt']l!ll t:1blc :-1C>,>1ncnts 

4. 'J lH" pn,f1t/0oss) fur tla· pe1iml/)car has imp:1cted si�1ifica11tl) Uut• to material tluctuatiun:: in tht' fair ,aluc of spl.'Cificd ill\c�ttnt'nts :m<l thr corresponding dcrinti,•c liabihtic:,; The t:tblt• bdow pnwidcs 
additicm:11 j11ftirmati1111 1t·la1i11g tc> pnifiL aftn tax am! l �Pl•:.S. excludin� the i1npact tlf such rn1u:-u:1I nuctuatum:,;: 

Profil/(loss) for the prriod/fCilt from continuing operations 
Adjustment: 

( i.1111-1.;t1U.,�"'' due Ll> fair, aluc rlLmJ�" 
PN.lfi1 r.-ir the pcriod/)•r�r from C.:(111tinul111,.t fJJll�r:.uluru•• after above utlJu1-11mcm 
Co,.e busioess EPES (1101 annualis:cd) (in absolute, tcnm:) 

Quarter ended Quarter ended Quarter ended 

30.09.2020 30.06.2020 30.09.2019 
(Unuudir«l) 

270.26 9,609.92 

{5,12,1.17) 
S,394.43 2,923.00 1,066.21 

11.67 6.37 3.07 

Six months Six 1nonths Year ended 
ended ended 

30.09.2020 30.09.2019 31.03.2020 
numlhcd) (llrmuditod) (Audhcd) 

9,880.1 2,950.88 (16,872.32) 

l;'i{i .. 7� (21,711.mJ 
8,.ll7.4J 2,950.88 4,839.37 

18.0,J ' 9 12,2,1 

5, ·1·1w Cnlllp ha:,: c1111:-:id('1t·d internal and certai11 cxt('I nal source!', c1f inf«lmrntion ll1cludi11g credit rqlC,rt:--, eoJ11umic r,,reca:--ts. and indu!shf repnrt� up to thL' date of approv-al of the consolldarcd fimu1cial re.suits 
i11 dctt'11nir1111v; the impact on ,arinu:,; clement� uf its consolidated financial rt'sults due to COVJD-19 pandemic The Group has us.ed the principles. of prudence in applying judgment:--, ,·s.timates :1nd 
assumptic111s. including St:ns1ti, ity anal) s.i:,: a11d based 011 the curn.11t e:--rimalt'.s, the (;roup npects Lr, full) n.'cu, t'l tht: carrying amount of its tradi.: rccciYables., imentori�. other fiuancial as.sets and other current 
as:--t"b 'l ht· t'\ culual cmrcomc of impact of the global health pamle1nk may be difforcnt frnm thost· t·:--timated as 011 the date of apprm•al of thes.c co11rnlidated financial rc:--ults 

6. Slrnrd1nldcn: at the \1mual c;cncral i\fccti.t1� held un 28 August 2020 apprn\'cd dividend of �2; per l.'tJuity .sll:\re of the face rnlue of ts pt'r e�uiry share fnr the year endl.'d 31 March 2020, which w:ts 
.sub:--t'ttm·ntl) p:lid during the ,1ua1tcr ended �O SL111embcr 2020. 

7. '1 ht' l11dia11 Parhalll<'llt has approved the Code cm Social Security, 2020 ('Code) which, inter alia, dt-ab with emplorl'c benefits during employment :111d post emplo)mCIH 'Ihc Code has been pubfo:,hed in the 
Gazettt· of lndia 'I he <..:fft·cti\"l' date of the Cod(· is yet to be notified and the rules for quantifying thl' financial imp:1ct arc also rct to be is�ut'd In ,·iew of thi:--, the impact of the change, if  anr1 will bt' asses:--ed 
and rccognl�ed po�t 11otificatiun of the relevant prtJ\·isions. 

IJ.lt�·. 2K October 2020 
Placl·: [ (ytkr:1b.id 

\ ice Chairpn�t)ll and ?vfan.1ging DitTCtor 
DlN: 110111137�1 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 
   
 
To the Board of Directors of Heritage Foods Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of Heritage Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ‘the Group’), its associate and joint venture (refer 
Annexure 1 for the list of subsidiaries, associate and joint venture included in the Statement) for the 
quarter ended 30 September 2020 and the consolidated year to date results for the period 1 April 2020 
to 30 September 2020 being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including relevant circulars issued by the SEBI from time to time. 
  

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind 
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our 
responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 
 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

 
5. The Statement includes the interim financial information of two subsidiaries, which have not been 

reviewed by their auditors, whose interim financial information reflect total assets of ₹120.71 lakhs as 
at 30 September 2020, and total revenues of ₹1.08 lakhs and ₹3.16 lakhs, net loss after tax of ₹43.95 
lakhs and ₹140.61 lakhs, total comprehensive loss of ₹43.95 lakhs and ₹140.61 lakhs for the quarter 
and year-to-date period ended 30 September 2020 respectively, cash flow (net) of ₹2.21 lakhs for the 
period ended 30 September 2020 as considered in the Statement and have been furnished to us by the 
Holding Company’s management. Our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries are based solely on such unreviewed interim 
financial information. According to the information and explanations given to us by the management, 
these interim financial information are not material to the Group.  
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the Board of Directors. 
 
 

 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
Sanjay Kumar Jain 
Partner    
Membership No.: 207660 
UDIN: 20207660AAAADR1336 
 
Place: Hyderabad  
Date:  28 October 2020 
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Annexure 1  
 
List of entities included in the Statement 
 
Subsidiaries:  

1. Heritage Nutrivet Limited  
2. Heritage Farmers Welfare Trust  
3. Heritage Employees Welfare Trust  

 
Associate:  

4. SKIL Raigam Power (India) Limited  
 
Joint venture:  

5. Heritage Novandie Foods Private Limited  
  
 




