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Rcf: SECT: STOC: 88-20
October 28, 2020

To To

The Secretary The Manager,

BSE Limited Listing Department,

Phiroze Jeejeebhoy Towers, National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, C-1, G Block, Bandra-Kurla
Mumbai - 400 001 Complex, Bandra (East), Mumbai — 400 051
Through BSE Listing centre Through NEAPS

Scrip Code: 519552 Scrip Code: HERITGFOOD

Dear Sir / Madan,

Sub: Un-audited Financial Results for the Quarter and Half Year ended 30t September,
2020

Please find enclosed herewith the Un-audited Financial Results (Standalone & Consolidated)
of the Company for the Quarter and Half Year ended 30t September, 2020. This information
is being furnished in compliance of Regulation 33 (3)(a) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.
Kindly take note of the same on record.
Thanking you,

Yours Faithfully,

For HERITAGE FOODS LIMITED

y

UMAKANTA BARIK
Company Secretary& Compliance Officer
M. No: FCS-6317

Encl: a/a
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HERITAGE FOODS LIMITED =
Registered Office: 6-3-541/C, Adjacent to NIMS, Punjagutta, Hyderabad - 500 082
CIN:LIS209T'G1992PLC0I4332, website: www.heritagefoods.in, ‘I'el.No: U40-23391221/23391222, Fax: 30685458, email: hl@heritagefoods.in
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2020
(Amount in lakhs o€ ¥ unless otherwise stated)
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1 |Revenure
a Revernie fcom operations 59,331.91 61,973.24 66,559, 10 1,21,305.15 1,37,642.34 2,68,110.63
b. Othet mcome 184,38 166,22 306.79 350.61 553.71 832.39
¢ Yair vl gaio on fair value through profit or loss (IV'IPL) cquity = 6,686,92 = 1,562.75 = -
securiptes
d Gain due 1o changes in fair value of dervative labilities - 14,006.,63 - 10,372.09 29,448.87
Total imcome 59,516.29 68,826.38 80,872.52 1,23,218.51 1,48,568.14 2,98,391.89
2 |Expenscs
a. Cost of materials consumed 40,388.49 48,377.90 53,145,80 88,766.39 1,07,229.19 2,15,052.77
b. Purchises of stock-in-trade 1,386.43 1,618.46 1,537.43 3,004.89 3,429.28 6,053.54
¢ Changes in inventories of finished goods, semi finished goods, stock-in- 640.77 (1,498.33) 703.84 (857.56) 1,850.97 (1,319.75)
trade ard work-in-progress
d. mployee bencfits expenses 431293 3,994.79 3,731.95 8,307.72 7,661.76 14,956.81
. linarce coses 438,48 585.90 475,00 1,024.38 989.01 2,080.72
£. Depreciation and amortization expense 1,051.01 1,134.97 1,242.37 2,18598 2,449.91 4,803.59
. Impatrment losses - 190,33 6,01 190.33 6.01 74.25
h. Other expenses 4,185.14 4,134.82 4,987.09 8,319.96 10,216.79 19,997.04
i, Fair value loss on F'VIPL equity securities 5.124.17 - 14,006.63 = 10,372,09 51,160.56
Total eXpcnses 57,527.42 58,538.84 79,836.72 1,10,942.09 1,44,205.01 3,12,859.53
Profit/ (loss) before tax 1,988.87 10,287.54 1,035.80 12,276.42 4,363.13 (14,467.64)
4 |Tax expense
a Cureent (ax expense 1,844.26 1,012.44 (67.95) 2,856.70) 1,074.05 1,850.47
b. Deferred tax expense/ (benefit), net 4533 (120.48) (300.37) (75.15) (286.40) (317.67)
5 | Profit/ (loss) for the period/year 99.28 9,395.58 1,404.12 9,494.87 3,575.48 (16,000.44)
6 |Other comprehensive income (OCI)
(a) Items that will not be reclassified to profit or loss
(1) Re-measurcment gain/ (foss) on defined benefit plan, net of (ax (13.6Y) (13.08) (39.60) (27.37) (79.20) (54.73)
(i) Net gain/ (loss) on fair value through OCI equity sccurities (1,707.76) 2229.57 (4,670.77) 521.81 (3,458.98) (17,059.90)
(b) Items ¢hat will be reclassified to profit or loss ' i J . - J
7 |Total comprehensive income/(loss) for the period/year (1,622.17) 11,611.47 (3,306.25) 9,989.31 37.30 (33,115.07)
8 |Paid up liquily shase capital (face value of 5 cach) 2,319.90 2,319.90 231990 2,319.90 2,319.90 2,319.90
9 [Other equity 4391317
10 |Earnings per cquity share ("EPES")
(1) Basic LPES (not annualised) (in absolute ¥ terms) 0.21 20.25 3.03 20.46 7.71 (34.49)
(2) Diluted EP1S (not annualised) (in absolute ¥ teoms) 0.21 20.25 3.03 20.46 7.71 (34.49)
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Heritage Foods Limited
Standalone Balance Sheet as at 30 September 2020
[Amount in lakhs of T unbess othenwise stated)
A c;i |
— T 5
ASSETS
Non-current assets
() Property, plantand cquipment 41,624.21 42,650.55
(L) Capital work-in-progress 9,189.34 7,551.23
() Tnvestment property 45808 585.05
() Orher intangible asscts 349.46 611.34
() Intangible asscts under development 139.26 158.14
(A Investment in subsidiary, joint venture and associate 4,668.70 4,180.30
(@) Financial asscts
@) Investments 27.95 14,413.65
(i) Loans 509.44 507.94
(i) Other Gmancial asscts 47.62 47.13
() Other non-cuerent asscts 30297 290).87
Total Non-Current Assets 57,317.03 70,996.20
Current asscts
(@) Inventories 12,818.76 13,636.82
(b) Financial Assets
(1) Investments 15,971.29 0.37
(i) l'rade receivables 1,509.45 2,109.49
(iif) Cash and cash cquivalents 6,656.01 5,332.33
(iv) Bank balances other than (i) above 168.00 171.03
(v) Loans 259.12 281.87
(vi) Other financial assets 140.39 39.48
(¢) Current tax asscts (net) - 123.17
(d) Other current asscts 1,390.91 1,394.03
(¢) Disposable group - asscts held for sale 12.13 2,100.21
Total Current Assets 38,926.006 25,188.80
Total Assets 96,243.00 96,185.00
EQUITY AND LIABILITIES
Equity
(a) liquity share capital 2,319.90 231990
(b) Other cquity 52, 742,60 A3,913.17
Total Equity 55,062.50 46,233.07
LIABILITIES
Non-current liabilities
(@) Financial liabilities
(i) Borrowings 14,267.11 16,013,14
(i) Other fmancial liabilitics 383.58 433,22
(b) Provisions 944.41 796.18
() Government grant 270.09 6.29
(d) Delerred tax liabilities (net) 2.207.81 220216
Total non-current liabilities 18,073.00 19,540.99
Current liabilities
(a) Financial liabilitics
() Borrowings - 8,317.30
(i) Trade payables
- total outstanding ducs of micro and small enterprises; 302,70 523.8Y
- total outstanding dues of ereditors other than micro and small enteeprises 4,393.18 5,161.36
(iii) Other financial liabilitics 15,230.63 14,653.02
(b) Other current liabilitics 785.52 653.92
() Government grant 224 1.36
(d) Provisions 1,327.38 1,100.09
(¢) Current tax liabilities (net) 1,065,494 -
Total current liabilitics 23,107.59 30,410.94
Total equity and liabilities 96,243.09 96,185.00
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Flertage Yoods Limited
Standalone Cash Flow Statemient for six months period ended 30 September 2020
CYmuoune i kakhs of  anless otherwise stated)

Pirticulars

o s moniis ended

— (Unnieed)

Cash flows from operating activitics
Profit/ (loss) betore tax 12,276.42 4,363.13 (14,467.64)
Adjustments:
Fair value loss/gam)y on FNTTPL equaly securities (1.562.75) 10.372.09 51,6056
Gain due to changes i faie value of denvative liabilities (10.372.09) (29448 87)
Depreciation and amortization expense 218598 244991 4.803.59
Impairment losses 190.33 601 7425
Provision for doubtful advances 3n 2513 -
Provision for doubtful debts 13,45 11,35 1849
Advances wutten oll 3.87 - 463
Loss/ (Profit) on sale of Propaty, plant and equipment ("PPIE") 5 (35.30) 37.16 70,59
Amortisation of goverment grants (373) (0.68) (1.36)
Provisions no longer requited/ eredit balances written back (47.03) (92.63) (166.87)
[nterest mcome (13.65) (20.12) (33.67)
Interest expenses 1,009.66 979.80 200277
Guarantee income (14.63) (11.35) (25.83)
I ease ncome (6(1.35) (82.03) (173.98)
Dividend income (.l {0y
Operating profits before working capital changes 13,945.36 7,638.68 13,842.66
Movements in working capital:
Changes m inventories 818.06 590293 (433.49)
Changes in trade receivables 586.59 2.457.06 1.838.77
Changes in loans 21.25 (7734 (115,75}
Changes in other assets 1.61 (36.76) (282.48)
Changes in other financial assets (100.34) 4844 5275
Changes in trade payables (989.37) (867.77) (589.45)
Changes in provisions 33895 120.83 32643
Changes in other financial liabilitics 1.311.73 (25203) (379.26)
Changes in other labilities 131,60 500.74 9744
Cash generated from operating activities 16,065.44 15,4378 14,357.62
Tucome-taxes paid, net (1,667 .52) (1.706.55) (L016.18)
Net cash generated from operating activities (A} 14,397.92 13,688.23 1244144
Cash flows from investing activities
Puwichase of PP and other intangible assets, mcluding CWIP and intangible assets under development (3,712.39) (-1,624.17) (10,297.16)
Proceeds from sale of PPLL 2.260.88 126.71 352.89
(Putchase)/ Sale of investments 499.34 {0.05) 0Ly
Tivestment in joint venture 40000y .
Tnvestment in subsidiary (750.00) (750.00)
Interest received 22.08 26,90 32.09
Mavement iy other bank balances, net 289 11833 121.28
Receipts of government granes 26842 - -
Rent received 51.00 78.13 166.88
Dividend received - 4.00 4.00
Net cash used in investing activities (B) (1,007.78) (5,020,15) (10,570, 12)
Cash flows from financing activities
Proceeds from long term borrowings 1,829 88 2,136.34 5,032.77
Repayment of long term botrowings (3.112.69) (1,822.45) (3,699.54)
Lease rentals paid (166.09) (146.63) (317.88)
Toterest paid (1,11031) ©7227) (1,990.01)
Dividend paid including dividend distribution tax (1,159.95) (1,118.70) (1,118.70)
Net cash used in financing activities (C) (3,749.16) (1,923.71) (2,093.36)
9,640.98 6,744.37 (22.04)
Cash aud cash equivalents at the beginning of the period/year (28407 296295 (206295
Cash and cash equivalents at the end of the period/year (Note 1) 6,656.01 3,781.44 (2,984.97)
Note 1:
Cash and cash equivalents includes .
Cash on hand 268.36 32942 358,53
Balances with banks m current accounts 6,387 65 6,154.56 4,973.80
Loans repayable on demand from banks - (2,702.534) (B.317.20
6,650,011 3,781L44 (2,984.97)
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Standalonc Segment Information

(Aniount in Jakhs of T unless otherwise stated)

SLTES Particulars . Year ended
No | 3 ; ', [ .
i II Pl Rl | =y T 3 .[_I !
1 |Segment revenue
a. Dy 59,319.65 61,955.28 06,489.34 1,21,274.93 1,37,48256 2,67,767.46
b, Renewable energy 198.12 192,10 300.22 390.22 559.04 938.72
¢. Others - - 49.00 = 104.50 176.87
Total 59,517.77 62,147.38 06,838.56 1,21,665.15 1,38,146.10 2,68,883.05
Less: Inter segment revenue 185.86 174,14 279.46 360.00 503.76 772.42
Income from opcrations 59,331.91 61,973.24 66,559.10 1,21,305.15 1,37,642.34 2,68,110.63

2 |Segment results

Profit before finance costs, tax and other un-
allocable ttems

a. Dairy 7,500.79 4,219.63 1,364.20 11,720.42 5,090.02 9,026.63
b. Renewable energy 74.74 50.60 187.44 125.35 330.27 442.84
c. Others - b 398 = 177 14.55
Total 7,575.53 4,270.23 1,555.62 11,845.77 5,428.06 9,484.02
less: 10 Finance costs 438,48 585.90 475.60 1,024,38 989.01 2,080.72

it. Other un-allocable expenses 5,159.37 100.80 14,062.32 136.00 10,483.47 51,383.31
Add: 1. laterest income 11,19 17.09 7.48 28.28 31.47 59.50

il. Other un-allocable income - 6,686.92 14,010.62 1,562.75 10,376.08 29,452.87
Profit/(loss) before tax 1,988.87 10,287.54 1,035.80 12,276.42 4,363.13 (14,467.64)

3 |Segment asscts

a, Dairy 62,377.66 62,565.68 53,405,42 62,377.66 53,405.42 65,436.72
b. Renewable energy 5,947.65 5,918.16 6,213.06 5,947.65 6,213.06 6,027.09
c. Others - - 21.72 = 21.72 i
d. Unallocated 27,917.78 34,145.11 80,923.97 27917.78 80,923.97 24,721.18
Total 96,243.09 1,02,628.95| 1,40,564.17|  96,243.09] 1,40,564.17|  96,184.99

4 |Segment liabilities

a. Dairy 35,636.99 39,844.76 37,063.07 35,636.99 37,063.07 45,209.71
b, Renewable energy 2,029.23 2,073.31 2,602.51 2,029.23 2,602.51 2,209.10
¢ Others - - - - - -
d. Unallocated 3,514.37 2,8606,34 21,512.46 3,514.37 21,512.46 2,533.11
Total 41,180.59 44,784.41 61,178.04 41,180.59 61,178.04 49,951.92
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1. The unaw died standalone fnancial tesults for the quarter and six months ended 30 September 2020 were reviewed by the Audit Committee and approved by the Board of Directors of
the Comp>ay at their meetings held on 28 October 2020

2. 'The stancAlone financial results have been prepared in accordance with Indian Accounting Standards (Ind AS?) prescribed under Section 133 of the Companies Act, 2013 read with
relevant e ules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI citcular dated 5th July,
2016.

3. Asper In < AS 108- Operating Segments, the management has identificd Dairy and renewable energy as reportable segments.

4. The profa t/{loss) for the period /year has impacted significandy due to material fluctuations in the fair value of specified investments and the corresponding derivative labilities. The
table belez W provides additional information relating to profit after tax and EPJ3S, excluding the impact of such unusual fluctuations:

Quarter ended Quarter ended  Quarterended  Six months Six months Year ended
ended ended

30.09.2020 30.06.2020 30.09.2019 30.09.2020  30.09.2019  31.03.2020

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Profit/ (B0ss) for the period/year 99.28 9,395.58 1,404.12 9,494.87 3,575.48  (16,000.44)
Adjustm ent:

Crams/ (Jorsies due 1o fae value chanpes (5:,124.17) 6,686.92 - 1,562.75 ; 21,711.69)

Profit for the period /year after above adjustment 5,22345 2,708.66 1,404.12 7,932.12 357548 5,71L25

Core business KPES (not annualised) (i absolue 3 jeems) 1126 B RRAK] 17.10 T 1231

5. The Company has considered internal and certain external sources of information including credit reports, ecconomic forecasts and industry reports up to the date of approval of the
standalon € financial results m determining the impact on various elements of its standalone financial results due to COVID-19 pandemic. The Company has used the principles of
prudence in applying judgments, estimates and assumptions including sensitivity analysis and based on the current estimates, the Company expects to fully recover the carrying amount
of its trad € receivables, inventories, other financial assets and other current assets. The eventual outcome of impact of the global health pandemic may be different from those estimated
as on the date of approval of these standalone financial results.

6. Sharcholders at the Annual General Meeting held on 28 August 2020 approved dividend of 2.5 pet equity share of the face value of 5 per cyuity share for the year ended 31 March
2020, which was subscquently paid during the quarter ended 30 September 2020,

7. The Indian Parliament has approved the Code on Social Security, 2020 (‘Code’) which, inter alia, deals with employee benefits during employment and post employment. The Code has
been published in the Gazette of India. The effective date of the Code is yet to be notified and the rules for quantifying the financial impact arc also yet to be issued. In view of this, the
impact of " the change, if any, will be assessed and recognised post notification of the relevant provisions.

8. Igures of previous period/year have been regrouped/rearranged wherever necessary.

For and v Bieliall of the Board ol Directors

NBRuvancswari

[ ake: 28 October 2020 Vice Chaieperson and Managing Dircctor
Place: T lyderabad DIN: 00003741
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Walker Chandiok & Co LLP
7" Floor, Block Ill,

White House, Kundan Bagh,
Begumpet

Hyderabad — 500 016

India

T +91 40 4859 7178
F +91 40 6630 8230

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Heritage Foods Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Heritage Foods Limited (‘the Company’) for the quarter ended 30 September 2020 and
the year to date results for the period 1 April 2020 to 30 September 2020, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time.

The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’),
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered

with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New number AAC-2085 and its registered
Delhi, Noida and Pune office at L-41 Connaught Circus, New

Delhi, 110001, India



Walker Chandiok & Co LLP

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013
Digitally signed
by Sanjay
Kumar Jain

. . Date:
Sanjay Kumar Jain 2020.10.28

Partner ~ ‘ 12:24:15 +05:30

Membership No.: 207660
UDIN: 20207660AAAADQ3406

Place: Hyderabad
Date: 28 October 2020

Chartered Accountants
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTI1S ENDED 30 SEPTEEMBER 2020
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6100257
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63,880.92

67.958.97

1,24,883 49

1.40.083 35

27239043

177 49 160.93 31234 33842 36189 B86.71

¢ lairvaly pain on 1N TPL equity secuntics 6,686.92 156275
d CGain dug g, chawyres in Tais value of derivanve labilings 14,006,603 10,372.09, 29448 87
‘T'atal income 61,180.06 70,728.77 82,277.94] 1,26,784.66 1,51,017.33 3,02,926.04
Expenss
1. Costalmagerials consumed 4196439 50.20B.68 55456.75 9217307 1,11,584.61 2.22.634.13
I Purchases of stack-m-trade 710,89 730154 246.66 (RN 80739, 1,196,741
o Changes in ineatodies of fnished poods, seant hushed goods, stock-m-ttade and werk-in- ah1.91 {1,439.89) FONH (H37.98) 478165 (137518}
fropres
i Famplogee benelits expenses 4,498 14 4,162.60 3.929,58] 8,660.74 84023 21 15,639.03
i 1dinance costs 47778 627.08 52371 1,10:.86 LO7B.16 226336
£ 1Depreciation and amortization experse 1,105 2§ 1,188.66 1,293.93 2,293 94 255044 501321
p Trpatwient fossex 190033 6.0t 196,33 [y 74.25
h. € )1|ll‘rcxpcnsus 4,4068.27 442453 540879 8,892 80} 11,038.98 21,567.55
i, Tfaie value loss on BVTPLL cquily sceunlies 5,124.17 - 14.006.63 10.372.09 51,160,560
‘F'aral expenses 58,950.83 60,092.53 81,572.07 1,13,919.19 1,47,242.54 3,18,173.65,
Profit/(loss) before share of loss of an associate and a joint venture from continuing 2,229.23 10,636.24 705,87 12,865.47 3,774.79 (15,247.61)
aperationg
Shiare ofloss of an associate and a joint venture 2809 19.33 22,50 4802 3528 90.11
Profit/(lass) before tax from continuing operations 2,200.54 10,616.91/ 683.37 12,817.45 3,739.51 (15,337.72)
‘I'ax expense
4. Current tax expense/ (benefit) 1,869.69 1,087.01 (67.89) 2,956.74) 107411 1.859.35
T Deferred tax expense/ (benehi), net .59 (80,02) (314.95) (1943) (28548) (32:4.75)
Profit/{loss) for the period /year from continuing operations 270.26 9,609.92 1,066.21 9,880.18 2,950.88 (16,872.32)
Disconimued operations
i Profit/(loss) before tax (23.32) (65.69) 261 (89.00) (72.04) (67.70)
b. ‘lax expense ! . !
Profit/(loss) for the period/year from discontinued operations (23.32) (65.69) 2.61 (89.00) (72.04) (67.70)
Profit/(loss) for the period /year 246.94 9,544.23 1,068.82; 9,791.18 2,878.84 (16,940.02)
{hier comprehensive income (OCI)
{a} Jtems that will not be reclassified to profit or loss
(1) Re-measurement gain/ (lossy on defined beneit plan, net of tax (13.69) (13.68) (39.60) (27.37) (79.20) (3B.28)
(1] Netgain/(loss) on fair vatue through OCH cquity securities (1,707.76) 222957 H,670.77) 521,81 (345898 (17.059.90)
{b) Items that will be reclassified to profit or loss - J =
T'otal comprehensive income/ (loss) for the period /ycar (1,474.51) 11,760.12 (3,64L55) 10,285.62 (659.34) (34,058.20)
Profit/(loss} for the period/year from continuing operations attributable to:
- Owaers of the parent 200) /Y 9,640.91 1,425.95 9,931 342728 (16,031.23)
- Non-controlling interest (20673) (30,4 (359.7:4) (51.61) HTe41 (#41.09)
Profit/(loss) fur the petiod/year from discontinucd operations attributable to:
- Owners of the parent . - .
- Noa-controlling interest (2332) {63,09) 261 (LI 724 67.70}
Total Profit/(loss) for the period/year attributable to:
- Owners of the parent 00K 9,640.111 142595 9,931.79 3,427.28 (16,031.23)

Non-controlling interest 4393) (U 65} (357.13) (140.61) [GELES)) (9U8.7Y9)
{Mher comprehensive income/(loss) for the period/year auributable to:

Owners of the parent (1,721.:45) 221589 7157y 49 (3,538.18) (17,118.18)

Non-controlling interest ! .
Total comprehensive income/(loss) for the period/ycar attribusable 10:
- Owners of the parent [FA30.50) LR TR (3,25:-142) 1 A20.29 (AR CERET (33,149.41)
- Non-coutrolling interest [43.95) [91.65) (357.13) (nty (R4 (908.79)
Paid up Fquity shace capital (face value of 5 cach) 231050 2,319,590 2,319, %)) 2,310,090 23140.1) 231990
Other equity @attributable to the Owners of the Company) 43,63849
Earnings per equity sharc("EPES") for continuing operations
(17 Basic 1PES (not annualised) (in absolute ¥ terms) ok 2074 307 2141 7.39 (3455)
(21 Diluted EPES (not annualised) (i absalute T terms) e 20074 e 214 7.39 (34.55)
HPES for discontinued operations
11) Basic 1iPLiS (not annualised) (in absolute T terms) 7 -]
141 Diluted EPLS (not annualised) (in absolute T terms) - 2
FI'ES for continuing and discontinucd operations
1) Basic 15PI15S (not annualised) (im absolute ¥ terms) a3 7 204 730 z
10 Dhibidel FP1ES (nopialised) (in absoline 2 teri .03 " 2141 7.34] (3-435)
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Heritage Foods Limited
Consolidated Balance Sheet as at 30 September 2020
(Amount in akhs of  unless otherwise stated)

EQUITY AND LIABILITIES
Equity
(@) liquity shate capital

= T = == q : _'*”.:_‘. |-Ala|v ; T
SRR L 30 Septenbec 0231 Manch 2020
ASSETS
Non-current assets
@) Property, plant and cguipment 45,790.70 46,912.67
(b) Capital work-in-progress WA225 7,571.61
(¢) [nvestment property 458.08 585.05
(d) Other intangible asscts 349 45 G11.34
() Intangible assets under development 139.26 158,14
(B) Tnvestment in joint venture and associate 1,248,360 817.98
(1) I'inancial asscts
(1) Tnvestments 27.95 14,413.65
(ii) L.oans 539.96 538,46
(1) Other financial assets 53.02 52,36
() Other non-cucrent assets 302.97 290,87
Total Non-Current Assets 58,122.00 71,952.13
Current asscts
(@) Inventories 13,803.94 14,467.48
() Pinancial Assets
(1) Investments 15,971.27 0.37
(i) Trade receivables 1,579.15 2,189.24
(1) Cash and cash cquivalents 6,832.89 5,583.39
(iv) Bank balances other than (i) above 195.10 24126
(v) Loans 259.67 282 44
(v1) Other financial asscts 140.74 42.07
(¢} Current tax assets (aet) - 137.73
(d) Other current asscls 1,687.50 1,665.11
(¢) Disposable group - Asscts held for sale 82,15 2,250,135
Total Current Asscts 40,552.41 26,868.45
Total Assets 98,674.41 98,820.58

2,319.90

2,319.90

(L) Other equity 52,904.75 463840
Equity Attributable to the Owners of the Company 55,224.65 45,958.39
Nan-controlling intecest 73.52 215.17
Total Equity 55,208.17 46,173.56
LIABILITIES
Non-current liabilitics
(@) Vinancial liabilitics
1) Borrowings 15,320,.24 17,222.52
(ify Other financial Kabilitics 349,52 393.29
) Provisions 968.33 $20.10
() Government grant 270.09 6.29
(&) Deferred tax labilites (net) 220714 228577
Total non-current liabilitics 19,115.32 20,677.97
Current liabilitics
(a) Vinancial liabilities
(1) Borrowings 8,844,006
(i) Trade payables
- total outstanding dues of micro and small eoterpriscs; 302,70 530.58
- total outstanding dues of ereditors other than micro and smal) enlerprises 4,788 37 5,464.30
@11y Other financial liabilities 15,776.86 15,160.15
L) Other cueeent liabilitics 928.63 803.57
() Government grant 223 1.36
(d) Provisions 1,345.36 1,124.71
(¢) Current tax liabilities (nee) 1,076.57
(f) Disposable group - liabilities related to asscts held for sale 4).20 40.32
Total current liabilities 24,260,92 31,969.05
Total equity and liabilities 9B,674.41 98,820.58

RITAGE FOODS LIMITED ™

CIN : L15209TG1992PLC014332 S5t NABGB
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C lidated Cash Flow S for six manths period ended 30 September 2020

[t wlakhs of Funless othes s stated)

For six months ended For the year ended
ISy 2020 30 5o 019 31 March 2020
(Unaudiicd) (Linaudined]  [Andited)
Cash Mows from operating activities i
Profit/(nss) b fore s from contimumng opegations 12,817.45 3,739.51 (15,337.72)
)/ loss on N TP equoty secuni (1,562753) 10,3720 31,160 56
Jamy/loss due to chanpes w fn valie of dervatve labilines - (10,37209)
Depreciation and amurhizabion expease 2,293 94 253044
Impaiement losses 19033 60l
Provision for doubtful advances 3N 213 =
Share nf loss of an assocute and a ot vonure 482 3528 9u 11
Provision for doubtful debis 1189 2783 5966
Guarantee meome (332 (t135) (244
Assers written off 4596
Advances watten off 387
Loss/(Profit) on sale of property, plant and ¢quipmeat (81.27) 716 7057
Amornsanon of govemment grints 373 11 GB) f 3
Proisions o longer required/ eredit balances written back (4726) (99 94) 7
Inrerest ncome (2214 “1412) LA N
Interest expenses 1,09014 1,068 95 218541
Dividend meome - o) (Hou)
Lease renfals mcome (5403 (Tu13) (E35.59}
Operating profits before working capital changes 14,730.19 7,248 11 13,404.62

i inventories 66354 527791 ©3117)

0 trade recewables 398 20 1,986 30
2127 (8129) (121
(2390) ©314)
cial assets 10001y 4843
Changes in trade payables (903.81) (4511 95) (Bt 2y
Changes in provisions 3323 138.22 3201
Changes i other financial labilitics 1,361.83 (151.36) (29927
Chaages i other liabilities 12506 03,99 18429
Cash generated lrom operating activitics 16,824 68 15,000.71 13,660.93
Income-tases paid, net (1,742.40) (1,753.349) (hozidn
Net cash g from operating activities of continuing operati 15,082,28 13,247.37 11,7345
Net cash used in operating activities of discontinued operations L1y (71.04) G, 2
Net cash generated (rom operating activities (A) 14,991.15 13,176,33 167116
Cash flows from invesling activities
Purchase of PPE and other mtangible assets, including WP and intangible asscts uader (3,75749) (542421) (11,200 88)
development
Proceeds from sale of property, plint and cquipment 2,26826 12671 33597
Receipts of government grants 268 42 %
Sale/(Purchase) of investmonts, et 199 36 (115 (1110
Tnvestment in i jome venture (4000 00
Inreresy receisid 3193 5796 76 89
Movement m other bank balances, net 4602 691 58 91456
Rent recened 4505 65541 14757
Dividend received - 4400 B
Net cash used in investing activities of continuing opcrations (998.43) (4,478.47) (9,705.99)
Net cash generated from investing activities of di inved operati -
Net cash used in investing activities (B) (998.43) (4,478.47) (9.705.79)
Cash flows rom financing aclivities
Proceeds from long reom honowings 1,829 89 2,43929 533573
Repayment of long term boreowmgs (3,29894) (1,87245) LA sy
Interest paul {1,194.15) (1,056.35) (200005
Lease Rentals pand (166 09) (146.G6) (3ET.8%)
Movement i mmocity mterest, et (103) (38 26) (46.64)
Dividend pasd meluding dividend distrihution tax (1,159.95) (1,118 70) 0, 1i8.6%
Net cash used in financi ivities of continuing operati (3,990.29) (1,793.33) (2,169.41)
Net cash gencrated from financing activities of discontinued operations - - -
Net cash used in financing activities (C) (3,990.29) 1,793.33) (2109410
Net increase/(decrease) in cash and cash equivalents during the period/year 10,002.43 6,904.53 {2]]-1.2‘41]
(A+B+Q)
Cash and cash cqunvalents at the beginning of the period /year {3,114.96) (291072) AlIIT pr
Cash and cash equivalents at the end of the period/year (Note 1) 6.887.47 3,993.81 (104,95
For gie months ended Fur the year gnded
50 Beptembper 2020 M Seprembier 2009 31 Mareh 2020
Note 1:

Cash and cash equivalents include
- Included in cash and cash equivalents and current borrewings

Cash on hand 26847 33057 35910
Balances with banks m curecar accounts 6,42299 631482 5,084 29
Dep with oeginal marurity of less than 3 months 14143 210,00
J.oaos repayible on denand from banks - (3,002.59
6,832.89 3,852.85
- Included in the assets of the disposable group 54.58 140,96
6, BRT.47. 3,993,581 JERARE

TAGE FOODS LIMITED . Kol
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Consolidatesd fegment information

(Armcunt in Jakhs of T unless othenwise sited)

EXi Pardicalars el 3 -
No. I |
| / £ | l -
1 |Segmentrevenuc
a Danry 59,319.65 61,955.28 66,489 .34 1,21,27493 1,37,482.56 2,67,767 46
b. Ren«Wable encrpy 19812 19210 30022 390.22] 55904 938.72
¢ lieed 306396 345530 3,071.24 6,519.26G 5,787.300 10,385 42/
d Othen 9.0 10450 176,87
Total 62,381 73 63,602.68 69,9019 8(1 128,184 41 14393340 2,79,268 47
Less: 19t sepment 1evenue 1,579.16 1,721.76 1,951).83 350092 3,850L1)5 6,678.04
Incon® € from operations 61,002.57 63,880.92 67,958.97 1,24,883.49 1,40,083.35 2,72,590.43
2 |Segment results
Profit/ (oss) before finance costs, tax and other un-allocable tems
a Dary 7,500.79 4,219.63 1,364.20 11,720.42 5,000.02 9.026.63
b, Renewable enerygy 7+H74 S50.64) 18744 12535 330.27 44284
c leed 296.58 471.15 8476 767.73 216 20841
d Others (20.98) (31.79) (362.57) (52.77) (448 62) (B50.43)
‘Total 7,851.13 4,709.59 1,273.83 12,560.73 4,933.83 8,887.43
Share Ofloss of an associate and a joint venmure (28.69) (19.33) (22.51) “48.02) (35.28) 90.11)
less: 1. l'inance costs +77.78 627.08 52371 1,104 86 1,078.16 2,263 36
1. Other un-allocable expenses 5,151.54 147.90 14,066.51 175.29 1,501.09 51,392.5G
Add: 1. Interest income 742 1472 11.64) 2214 4412 68.02
11. Other un-allocable income . 6,686.91 14,010.66 1.562.75 10,376.09 29,452 8G
Profit / (loss) before tax from continuing operations 2,200.54 10,616.91 683.37 12,817.45 3,739.51 (15,337.72)
3 |Segment assets
a Dairy 62,377.66 62,565.68 53,405 42 62,377.66 3340542 65,436.72
b. Renewable energy 5,947.65 5,918.16 6,213.06 5,947.65 6,213.06 6,027 09
c: liced 5,809 44 594772 6,061.75 5,809 44 6,061.75 5,611.86
d. Others 45.54 65.64 491.44 45.54 49144 98.56
¢, Unallocated 2449412 30,800.92 77.918.59 2449412 77.918.59 21,646.35
Total 98,674.41 1,05,298.12 1,44,090.26 98,674.41 1,44,090.26 98,820.58
4 |Segment liabilities
a Dairy 35,636 99 39,844.76 37,063.07 35,636.99 3706307 45,209.71
b. Renewable energy 22923 201331 2,602.51 24029.23 2,602 51 2,209.10
¢ Feed 231539 2,663.89 3,537.28 231539 3,537.24 2,800.83
d. Cithers 6.99] 8.65 14.83 6.99 1483 13.65
¢. Inallocated 3.387.64 2,774.85 21,291.15 3,387.64 21,291.15 2,413.73
Total 43,376.24 47,365.46 64,508.84 43,376.24 64,508.84 52,647.02
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LI he unaudated consolidated fimancial esults for the quarter and six months ended 30 September 2020 wete reviewed by the Audit Committee and approved by the Board of Directors of ¢he Company at their
meetmgs hedou 28 October 2020

2. 1he consolidated financial iesults have been prepared in accordance fvith Indian Accounting Standaids (‘lnd AS) prescribed under Section 133 of the Companics Act. 2013 read with relevant rules theeeunder
and m teena s uf Regulanon 33 of the SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2013 (as amended) and SEB ciecular dated Sth July, 2016.

£

\s per Ind \S 108 - Operating Segments, the imanagement has identified Dairy, Renewable energy and Feed as reportable segments

4. The profie/ (oss) for the period/year has impacted significantly due to material fluctuations in the fair value of specified investments and the corresponding derivative liabilities The table below provides
additional information selating to profit after tax and EPES, excluding the impact of such unusual (luctuations:

Quarter ended  Quarter ended  Quarter ended Six months Six months  Year ended
ended ended

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

(Hnaudited) (U Jited) (u dited) (U tited) {Uinmadited) {Audited)

I'ratit/ (loss) fue the (reriod /yenr femn continuing operations 270.26 9,61.92 1,066.21 9,8H0.18 2,950.88  (16,872.32)
Adjustment:

Gan /Aus=03) due o fair value changees (12017 i fifle 02 136273 (21,711.69)

Profit lue the period/ year from cantinning operatinng, after above wdjustinent 5,394.43 2,923.00 1,066.21 8,317.43 2,950.88 4,839.37

Core business EPES (not annualised) (in absolute 2 terms) 11.67 6.37 3.07 18.01 .39 12,24

5. The Group has considered internal and ceetain external sources of information including credit ceports, cconomic forecasts and industry reports up to the date of approval of the consolidated financial results

i deteimining the impact on various clements of its consolidated financial results due to COVID-19 pandemic. The Group has used the principles of prudence in applying judgments, estimates and
mptions including sensitivity analysis and based on the current estimates, the Group expects to fully recover the carrying amount of its trade receivables, inventories, other financial asscts and other current
s The evenwal outcome of impact of the global health pandemic may be different from those estimated as on the date of approval of these consolidated financial results

6. Sharcholdersat the \imual General Mceting held on 28 August 2020 approved dividend of 2.5 per cquity share of the face value of 25 per equity share for the year ended 31 March 2020, which was
subsequently paid during the quarter ended 30 September 2020.

7. The Indian Parament has approved the Cade on Social Security, 2020 (‘Code’) which, inter alia, deals with employee bencfits during cmployment and post employment The Code has been published in the
Gazette of Tndia ‘The effective date of the Cade is yet to be notified and the rules for quantifying the financialimpact are also yet to be issued In view of this, the impact of the change, if any, will be assessed
and recogmised postuotification of the relevant provisions

8. Iiigures of pievious perod/year have been segrouped /rearmanged wherever necessary.
For atd v hehalf gl the Boaeid of Dircetors
N. Blitivaneswari
I3ates 28 October 2020 \ice Chaimerson and Managing Divector
Place: [Hyderabad DIN: 00003741

HEALTH Anp nAPFINES®
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Walker Chandiok & Co LLP
7" Floor, Block IlI,

White House, Kundan Bagh,
Begumpet

Hyderabad — 500 016

India

T +91 404859 7178
F +91 40 6630 8230

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Heritage Foods Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Heritage Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), its associate and joint venture (refer
Annexure 1 for the list of subsidiaries, associate and joint venture included in the Statement) for the
quarter ended 30 September 2020 and the consolidated year to date results for the period 1 April 2020
to 30 September 2020 being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered

with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New number AAC-2085 and its registered
Delhi, Noida and Pune office at L-41 Connaught Circus, New

Delhi, 110001, India
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We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. The Statement includes the interim financial information of two subsidiaries, which have not been
reviewed by their auditors, whose interim financial information reflect total assets of ¥120.71 lakhs as
at 30 September 2020, and total revenues of ¥1.08 lakhs and ¥3.16 lakhs, net loss after tax of ¥43.95
lakhs and ¥140.61 lakhs, total comprehensive loss of ¥43.95 lakhs and ¥140.61 lakhs for the quarter
and year-to-date period ended 30 September 2020 respectively, cash flow (net) of ¥2.21 lakhs for the
period ended 30 September 2020 as considered in the Statement and have been furnished to us by the
Holding Company’s management. Our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries are based solely on such unreviewed interim
financial information. According to the information and explanations given to us by the management,
these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial
information certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Digitally signed

by Sanjay
Kumar Jain
Date:
i i 2020.10.28
Sanjay Kumar Jain 5970510530
Partner

Membership No.: 207660
UDIN: 20207660AAAADR1336

Place: Hyderabad
Date: 28 October 2020

Chartered Accountants
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Annexure 1
List of entities included in the Statement
Subsidiaries:

1. Heritage Nutrivet Limited

2. Heritage Farmers Welfare Trust

3. Heritage Employees Welfare Trust

Associate:
4. SKIL Raigam Power (India) Limited

Joint venture:
5. Heritage Novandie Foods Private Limited

Chartered Accountants





