
Ref: SECT: STOC: 87-21 

October 21, 2021 

To 

The Secretary 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code: 519552 

Dear Sir/Madam, 

To 

The Manager, 

Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, G Block, Bandra-Kurla 

Complex, Bandra (East). Mumbai - 400 051 

Scrip Code: HERITGFOOD 

Sub: Un-audited Financial Results (Standalone & Consolidated) for the 
Quarter /Half year ended September 30, 2021 

Please find enclosed herewith the Un-audited Financial Results (Standalone & 

Consolidated) of the Company for the Quarter/Half year ended September 30, 2021. 

This information is being furnished in compliance of Regulation 33 (3)(a) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly take the same on record and display the same on the website of your exchange. 

Thanks & Regards, 

For HERITAGE FOODS LIMITED 

UMAKANTA BARIK 

Company Secretary & Compliance Officer 

M. No: FCS-6317

Encl: a/a 

About tbe Compnny: 

Heritage Foods founded in the year 1992 is one of the fastest growing Private Sector Enterprises in India, with two business 
divisions' viz., Dairy and Renewable Energy under its flagship company Heritage Foods Limited and Cattle feed business 
through its subsidiary, Heritage Nutrivet Limited (HNL). Presently Heritage's milk and milk products have market presence in 
Andhra Pradesh, Telangana, Karnataka, Kerala, Tamil Nadu, Maharashtra, Odisha, NCR Delhi, Haryana, Uttar Pradesh and 
Uttarakhand. It has total renewable energy generation capacity of 10.39 MW from both Solar and Wind for captive 
consumption of its dairy factories. 
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HERITAGE FOODS LIMITED 

Registered Office: 6-3-S41/C, Adjacent to NIMS, Punjagutta, Hyderabad- S00 082 
CIN:L1S209TG1992PLC014332, website: www.heritagefoods.in, Tel.No: 040-23391221/23391222, Fax: 3068S4S8, email: hfl@heritagefoods.in 

STATEMENT OF UNAUDITED STANDALONE FINA,NCIA_L RESULTS 

FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2021 

(Arnoum in millions of, unless otherwise stated 
Patticullll'll 

Revenue 

a. Revenue from operations 6,601.79 6,378.62 
b. Other income 27.50 26.95 
c. Fair value gain on FVTPL securities 
Total income 6,629.29 6,405.57 

Expenses 

a. Cost of materials consumed 4,764.54 4,512.39 
b, Purchases of stock-in-trade 133.85 139.29 
c. Changes in inventories of finished goods, semi finished goods, stock-in- 112.29 315.17 
trade and work-in-progress 

d. Employee benefits expenses 459.49 442.43 
e, Finance costs 6.98 12.10 
f. Depreciation and amortization expense 124.78 122.22 
g, Impairment losses 

h. Other expenses 486.16 456,98 
i. Fair value loss on FVTPL securities
Total expenses 6,088.09 6,000.58 

Profit before exceptional items and tax 541.20 404.99 
Exceptional items [refer note 7] 91.40 
Profit before tax 449.80 404.99 
Tax expense 

a. Current tax expense 127.47 101.40 
b. Deferred tax expense/ (benefit) (19.71) (1.40) 
Profit for the period/year 342.04 304.99 

Other comprehensive income (OCI) 

(a) Items that will not be reclassified to profit or loss 

(i) Re-measurement loss on defined benefit plan, net of tax (1.01) (1.02) 
(ii) Net loss on fair value through OCI equity securities 0.02 

(b) Items that will be reclassified to profit or loss

Total comprehensive income/(loss) for the period/year 341.03 303,99 

Paid up Equity Share Capital (face value of,s each) 231.99 231.99 
Other equity 

Earnings per equity share ("EPES") [refer note 4] 

(1) Basic EPES (not annualised) (in absolute, terms) 7.37 6.57 
/2) Diluted EPES /not annualised (in absolute, terms 7.37 6.57 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

5,933.19 12,980.41 12,130.52 
18.44 54.44 35.06 

156.28 
5,951.63 13,034.85 12,321.86 

4,038.85 9,276.93 8,876.64 
138.64 273.14 300.49 
64.08 427.46 (85.76) 

431.29 901.92 830.77 
43.85 19.08 102.44 

105.10 247.00 218.60 
19.03 

418.51 943.13 832.00 
512.42 

5,752.74 12,088.66 11,094.21 

198.89 946.19 1,227.65 

91.40 

198.89 854.79 1,227.65 

184.43 228.87 285,67 
4.53 (21.11) (7.52) 
9.93 647.03 949.S0

(1.37) (2.03) (2.74) 
(170.78) 0.02 52.18 

(162.22) 64S.02 998.94 

231.99 231.99 231.99 

0.21 13,95 20.46 
0.21 13.95 20.46 

Regd. Off:# 6-3-541/C, Panjaqutta, Hyderabad- 500 082 . Telangana, INDIA. Tel.: +91-40-23391221, 23391222, Fax: 23326789, 23318090 
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24,070.29 

84.07 

24,154.36 

17,795.41 
557.07 

(314.29) 

1,703.88 
178.48 

440.54 
42.67 

1,740.62 
48.12 

22,192.50 

1,961.86 

1,961.86 

500.37 
9.85 

1,451.64 

(4.08) 
(17.23) 

1,430.33 

231.99 

5,705.65 

31.29 
31.29 
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Heritage Foods Limited 
Statement of Standalone Assets and Liabilities as at 30 September 2021 
Amuunlin millions of, unless otherwise""'"' 

Panl0ular1 

ASSET 

Non-current aesete 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Investment property 
(d) Other intangible assets 
(e) Intangible assets under development 
(£) Investment in subsidiary, joint venture and associate 
(g) Financial assets 

0) Investments 
(ii) Other financial assets 

(h) Other non-current assets 
Total Non-Current assets 

Current aseete 

(a) Inventories 
(b) Financial Assets 

0) Investments 
(Ji) Trade receivables 
(Iii) Cash and cash equivalents 
Ov) Bank balances other than (tii) above 
(v) Loans 
(vi) Other financial assets 

(c) Current tax assets (net) 
(d) Other current assets 
(e) Disposal group - assets held for sale 
Total Current assets 

Total assets 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 
(b) Other equity 
Total Equity 

LIABILITIES 

Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 

(ia) Lease liabilities 
(Ji) Other financial liabilities 

(b) Provisions 
(c) Government grant 
(d) Deferred tax liabilities (net) 
Total non-current liabilitiee 

Current liabilities 

(a) Financial liabilities 
(i) Borrowings 
0a) Lease liabilities 
(Ji) Trade payables 

- total outstanding dues of micro and small enterprises; 
- total outsl:llnding dues of creditors other than micro and small enterprises 

(ill) Other financial liabilities 
(b) Other current liabilities 
(c) Government grant 
(d) Provisions 
Total current liabilities 

Total equity and liabilities 

$0 Se 

( 

I �t 

tembQr?.021 31 Man:h 2021 

n udhed) (Audit� 

5,284.14 5,300.50 
52.08 154,17 
44.74 45.28 
38.59 38.67 
15.07 24.13 

534.87 488.22 

2.87 2.85 
55.94 51.65 
31.43 20, 7 

6,059.78 6,126.74 

1,145.18 1,885.01 

703.86 0.04 
143.48 145.33 
697.60 196.64 
24.76 17.29 

8.14 19.54 
21.19 20.73 
5.43 22.99 

133.46 140.34 
4.42 5.63 

2,887.52 2,453.54 
8,947.30 8,580.28 

231.99 231.99 
6 118.67 5 705.65 
6,350.66 5.,937.6� 

192.84 260.71 
12.36 22.36 
10.20 11.57 

112.63 100.52 
66.78 26.89 

215.90 237.69 
610.71 659.74 

55.95 263.01 
18.03 22.51 

47.22 34.89 
517.79 292.88 

1,017.95 1,170.76 
179.66 73.85 

0.23 0.23 
149.10 124.77 

1,985.93 1,982.90 
8,947.30 8,580.28 

CIN: L15209TG1992PLC014332 �"'1 
AN ISO: 22000 CERTIFIED COMPANY 
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Heritage Foods Limited 
Standalone Ca.sh Flow Statement for atx montha ended 30 September 2021 
(AU amounts in , millions, except :share data and where otherwise stated) 

Ci.Hh flow (ram 01>ua1iug actlvhlct 
Profit/ Ooss) before lllx 
Adjuatmenta: 

Fair value loss on FVTPL securities 
Depreciation and amortization expense 

Impairment losses 
Provis.ion for doubtful advances 
Provision for doubtful debts 
Advances written off 

(Profit)/ Loss on sole of PPE 
Gain on invcsbnents 

Provisions no longer required/ crc<lit balances written back 
Interest income 
Interest expenses 
Gwirantec Income 
Property, plant and equipment written off 
Lease income 

Opemtinl{ pro{ita before working capital changes 
Movements io working capital: 

Changes in inventories 
Changes in trade receivables 
Chanp;cs in loans 
Chan� in other assets 
Chan� in other financial assets 
ChanJICS in trade p,yablcs 
Chanp;cs in provisions 
Changes in government waqt 
Chanw;s in other financial bbilities 
Chanp;cs in other liabilities 

Caeh generated from operating- actlvitJee 
Income tax paid, net 

Net cash generated from opemtlng octlvitle, (A) 

Cash flow from invcating- acdvitle& 
Purchase of PPE and other intan,Riblc uscts, including CWIP and intan�blc assets under d�clopment 
Proceeds from sale of PPE 

(Purch.asc)/ Sale of investments held in equity instruments and �vemment securities 
Investment in a joint venture 
Investment in mutuil funds 
Investment in a subsidiary 
Receipts of government �ts 

Gain on investments 
Interest received 
Movement in other bank balances, net 
Rent received 

Net cash generated from/(used ill) iDveotiog actlvitleo (BJ 

Cash flow from financing actlvitiea 
Proceeds from long term borrowinp;s 

Repayments of long term borrowinp;s 
Interest paid 
Lease �ntals paid 
Dividend paid including dividend distribution tax 

Net caah uaed in financing- activities (C) 

Net locrc111e in au,h and caoh equlvalento during the year (A+ B + CJ 
Cash and cuh cquivolents at the bewnning of the year 
Cash and c..h cqulvolento at lhe end of the year (Nole I) 

Note!: 
Cash and cash equivalents include: 

C2.Sh on hand 
Balances with banks in current accounts 
Loans repayable on demand from banks 

854.79 

247.00 

1.24 
0.25 

(24.12) 
(5.72) 
(3.13) 
(2.13) 
17.86 
(2.12) 
9.22 
.47 

J,O .67 

739.83 
0.61 

11.40 
7.03 

(0.30) 
237.24 

33.71 
(0.11) 

(14.12) 
112.16 

2,211.12 
11.3 

/273.84) 
23.0J 

(45.65) 
003.82) 

SOu.77 
190.83 
6?7.60 

24.54 
673.06 

697.GO 

� @g; 
__ .-,,,; 

li◄LTH AIID H-"Prlll �'> 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

1,227.66 

/156.28) 
218.60 
19.03 
0.31 
1.35 
0.39 

/3.53) 

/4.70) 
/1.37) 

100.97 
/1.46) 

81.81 
58,66 

0.87 
0.16 

/8.77) 
/98.94) 
33.90 
/0,38) 

131.17 
13.16 

1,606.57 

(, 

/371.24) 
226.09 

49.93 
/40.00) 

26.84 

964.10 
/298,50) 
605.60 

26.84 
638.76 

665.60 

-0 
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1,961.86 

51.62 
440.54 

42.67 
0.31 
3.75 
0.66 

(17.%) 
rJ.501 

(16.41) 
(1.7G) 

171.33 
CMll 
6.18 

13.55 
2,622.U 

(s21.n1 
61.87 

(l0A9) 
(1.;7) 
1.15 

(240.75) 
30.20 
(0.30) 

214.70 
(0,MJ 

2,155.17 
513.90 

/911.15) 
262.99 

1.360.21 
(66,311 

26.65 
3.50 
3.17 
2.70 

489.33 
(298.50) 
190.83 

33.03 
162.49 

4./,9 
190.83 
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Standalone Segment Information 

(Amount in millions of" unless otherwise Stated) 
Sl. 
No 

1 

2 

3 

4 

Pal'ticulars 

Segment revenue 

a. Dairy
b. Renewable energy
Total 

Less: Inter segment revenue 
Income from operations 

Segment results 

Profit before finance costs, tax and other un-
allocable items 
a. Dairy
b. Renewable energy
Total 

Less: i. Finance costs 
ii. Other un-allocable expenses

Add: i, Interest income 
ii. Other un-allocable income

Profit before tax 

Segment assets 

a. Dairy
b. Renewable energy
c. Unallocated
Total 

Segment liabilities 

a. Dairy
b. Renewable energy
c. Unallocated
Total 

!Q.u1111tur 1.,,trdetf. 

l 09.2 , ................ 1 ao.09..1mo· 

� � (l[naudited) fl.In audited) 

6,600.09 6,377.54 5,931.97 

28.77 22.24 19.81 

6,628.86 6,399.78 5,951.78 

27.07 21.16 18.59 

6,601.79 6,378.62 5,933.19 

441.12 408.07 750.08 

16.09 9.06 7.47 

457.21 417.13 757.55 

(6.98) (12.10) (43.85) 

(6.57) (3.86) (515.94) 

0.21 1.92 0.36 

5.93 1.90 0.76 

449.80 404.99 198.89 

6,359.68 6,728.25 6,237.78 

568.95 573.68 594.77 

2,018.67 1,619.78 2,791.77 

8,947.30 8,921.71 9,624.32 

2,376.23 2,424.12 3,563.70 

4.51 2.31 202.92 

215.90 253.65 351.44 

2,596.64 2,680.08 4,118.06 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

SiM nu,ml11t·llltld� 

30.09.202!1 ! 1.Q9.2'Q21),
�naudited) ' ·-·· -�,

12,977.63 12,127.50 

51.01 39.02 

13,028.64 12,166.52 

48.23 36.00 

12,980.41 12,130.52 

849.18 1,172.04 

25.15 12.54 

874.33 1,184.58 

(19.08) (102.44) 

(10.43) (13.60) 

2.13 1.37 

7.84 157.74 

854.79 1,227.65 

6,359.68 6,237.78 

568.95 594.77 

2,018.67 2,791.77 

8,947.30 9,624.32 

2,376.23 3,563.70 

4.51 202.92 

215.90 351.44 

2,596.64 4,118.06 

Regd. Off:# 6-3-541/C, Panjagutta, Hyderabad - 500 082. Telangana, INOIA. Tel.: +91-40-23391221, 23391222, Fax: 23326789, 23318090 
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�11,eibf.'(ld,; 

Jt.'O�� 
,,. "" 

' , 

24,064.96 

68.83 

24,133.79 

63.50 

24,070.29 

2,184.94 

28.75 

2,213.69 

(178.48) 

(78.72) 

1.76 

3.61 

1,961.86 

7,224.73 

577.38 

778.17 

8,580.28 

2,402.23 

2.73 

237.68 

2,642.64 



Notes: 

1. The unaudited standalone financia1 results for the quarter and six months ended 30 September 2021 were reviewed by the Audit Committee and approved by the Board o( 
Directors of the Company at their meetings held on 21 October 2021. 

2. The standalone financial results have been prepared fn accordance with Indian Accounting Standuds \Ind AS') prescribed under Section 133 of the Companies Act, 201) 
read v.,ith relevant rules thereunder and in tcnns of Regulation 33 of the SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and smn
circular dated 5th July, 2016. Further, the statc::ment of standalone assets and liabilities have been presented m compliance with the presentauon requirements of Division JI oj 
Schedule Ill (Revised) to the Act 

3. As per Ind AS 108- Operating Segments, the management has identified Dairy and rcncw.1blc energy as reportable segments. 

4. Net Profit for the comparative periods �re impacted due to significant fluctuations in the fair vaJue of investments, in Future Retail Limited and the cotcc1p1,md1ng 
derivative liabilities, both accounted at fair value through profit and loss. The table bdow provides additional information regarding the impact of such fluctuation on 1hc: 
profit after tax and corresponding impact on the earnU'lgs per equity share (11EPES11): 

(Amount in miUibns or') 
Qmtr1cr Qua:rtcr Quarter Six.months Six month» v.,.rcnw:d 

ended ended ended ended ended 

30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audiled) 

t>roOt for the period/year 342.04 304.99 9,93 647.03 949.50 1,451.64 
Adjuatment: 
011.Wt/(loucs) due to fair value chan� (512A2l 156.28 (411.1:?l 
Profit for the pcriod/ycnr a.fle.r above fldJu1rmcn1 342.04 304.99 522.35 647.03 793.22 1 499,76 
Core lnnlnc:u BPllS (not annualised) (in absolute, terms) 7.37 6.57 11.26 13.95 17.10 32.32 

5. The Company ha.s considered internal and certain external JO\lt"1 of information including credit reports, economic forecasts and industry reports up to the date of ilppro� 
of the standalone financial results 1n determining the impact un various clements of its standalone financial results due to COVJD-19 pandemic. The Company has used rtie 
principJes of prudence In applying judgments, estimates and assumpt1ons including sens1uvity analysis and based on the current esnmates, the Company expects to fully 
recover the carrying amount of its trade receivables, inventories, other financial assets and other current assets, The eventual outcome of impact of the global health p:mdcmlc 
may be different from those estimated as on the date of approval of these standaJone financial results. 

6. The Indian Pa.rliament l,as approved the Code on Social Security, 2020 ('Code') which, inter alia, dea.ls with employee bcne6ts during employment and post employment. 'J1te 
Code has been published ii"! the Gazette of Jndia.. The effe(:tivc date of the Code is yet to be notified and the rules for quantifying the financial impact are also yet to be 
issued, In view of this, the impact of the change, if any, will be assessed and recognised post notification of the relevant provisfons. 

7. The accompanying standalone financial resul� for the current quuter and six months include a provision of ,91 .40 million, on account of disputed liability mainly due kl 
GST classification of flavored milk, being faced by the dairy sector. 

8. The Board of Directors of the Company has declared first interim dividend for the Financial Year 202\-22@ 50% i.e. ,2.S0/- per equity share of the fa.cc vaJue of ,st- each , 

9. With effect from quarter ended 31 March 2021, the Company has chosen to present the results in , in millions, lnstead off in lakhs, 

10. Figures of previous period/year have been regrouped/rearranged wherever necessary. 

D,u:: 21 October 2021 
Plllcc: ll)•i.lcr11b:1d 

Vice Chairperson and Managing Director 
DIN: 00001741 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 
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Walker Chandiok &..Co LLP 

\ 

Walker Chandiok & Co LLP

71h Floor, Block 111, 
While House, Kundan Bagh, 
Begumpet 
Hyderabad - 500 016 
India 

T +91 40 4859 7178 
F +91 40 6630 8230 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Heritage Foods Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Heritage Foods Limited ('the Company') for the quarter ended 30 September
2021 and the year to date results for the period 1 April 2021 to 30 September 2021, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with 
limited liability with identification number 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, AAC-2085 and its registered office at L-41 
New Delhi, Noida and Pune Connaught Circus, New Delhi, 110001, India 



Walker Chandiok &_Co LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP 

Chartered Accountants 
Firm egistration No: 001076N/N500013 

Sanjay 
Partner 
Membership No. 207660 
UDIN: 21207660AAAAGB9925 

Place: Hyderabad 
Date: 21 October 2021 

Chartered Accountants 
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STATBMIY"rr OP UNAUDJTIID CONSOLJDATBD FINANCIAL RBSULTS FOR THB QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2021 

.n 
fAm1nm1 In mllllon, off Mnit.n odiuv.iH: 11.ucd 

: J'•ftiqdillJI ci"uanu••dad 
.N'o 51),0o---;jf21 �Cl/l�I 14,w:.mu 

lU•••illi"'1J lV•• l«I) tu ..... 1...sy 
-

I Revenue 
a, Revenue from aper1rion1 6,703 00 6,480.54 6,10026 
b. Chhcc incon1c 28.98 2841 17.75 
t", Ft.ir: V1.luc pin on FvrPL securitla 
To111I income 6,731.98 6,S08,9S 61118,01 

2 Expcn11c■ 
a. Cott of m1ncdals coNWTicd 4,904.81 4,652.86 4,196.44 
b, Purchuct of scoclt-in-tndc 33.76 29.58 71 ... 
c. Cht.ngcs Ul lnv�nories of finished good,, temi finished goods, 1tock-in-tnde snd work-in- 117.94 315.79 60,19 
progia1 
d, Bmplo)ft benc611 expenses 479.01 461.89 449.81 
c. f"tnanceco1t1 9.23 14.24 47.78 
f. Depreciation ,and amortwtion u:pcruc 1l0.l6 127.67 11053 
g, lmpalrmait lose;a 
h. Otherupa,sa 516.11 48685 44683 
i. Fair w.lue Ion on FVTPL securities 512◄2 
Total cxpen1c:1 6,191,22 6,088,88 5,895.09 

J Profit before •h•ff oflo11 of an a11ociate and • joint venluw from continuing oper1tion1 540.76 420.07 22l,92 

4 Shue oflon or an Hwcia1e and I joint venture 13 93 13.25 2 87 
5 Profit before cxcepcional item• and tu from cuncinuinc opention1 526.83 ◄06,82 220,0S 
• Bxc:cptlon•I hem, (fffcr nole 7) 91.40 
7 Prolit/(1011) befo� lu from continuing operation, 435,43 ◄06,82 220,05 
8 Tll>l'.c:xpenH 

a, Current tax Qpen1e 126.87 103.86 186,97 
b, Deferred lll expenae/(bene6t) (19.11) (0.03) 6,06 

9 Profit for the period/year from conlinulng opi:r11ion1 327,67 302,99 27,02 
10 Di1contl11ued operation, 

a, Pro6t/(1oas) befo1e tu ' (0.49) (0.37) (2. 33) 
b. Tu expense 

11 Proli1/(lo■1) (or 1he period/year from di1.:."0nclnucd opcnlion■ 10,49, (0.l7l (2.33} 
12 Proril for the pcriod/yc11r 327.18 302.62 24,69 
1J Ocher c:omprehcn■ive income (OCI) 

(a.) Item• that will not be rcclu,illed to prolil or lo,, 
(i) Rc-mcasurancnt loss on defined benefit plan, net of t.n; (1.01) (1 02) (137) 
(Ii) Net l011 on (eJr wlue through OCI equity 1cturiUe1 0.02 (170.78) 
(b) hem• 1h1.1 will be rccl .. ailicd to profit or lo., 

14 To11I comrrehenalve Income for the period/ynr 326.17 301,62 (1 47,46) 
IS Prof'lt/(lo■1) for the period/year (rom conclnuinr operadon1 ac1ribucabfo Cot 

- Ownm of tbe ptitcnt 327.67 303.03 29.08 
• Non-controlll.ng interest (0.04) (2.06) 

16 ProR1/(lo11) (or 1he period/year from dl1cuntinued opendon■ atlributablo 101 
- Ownert o( the parent 
- Non-cont..tollifll lnlercar 

17 To11I Proli1/(lo11) for the period/year attrib111able IOI 
(0 49) (0 37) (2,33) 

• Owner■o(lhepuent 327.67 303.03 29.08 
• Non-conuolling in1e1at (0.49) 

18 01her compnllu:n1ive ro .. for Che pcrfod/yc1r 1uribocable co, 
(ll.41) (4.39) 

• Owncn 0£ the pueot (1.01) (1,00) (172.15) 
• Non-controlling interut 

. 

19 Total c:omprehen■ive incomc/(lot■) for lhe period/ye11r 11t1ribu1able tm 
• Own en or the parent 326.66 302.03 (143.07) 
• Non-cont.tolling interest (0.49) (ll.41) (4.39) 

20 Pald up Equity 1hare caplial (face value 0£ ,s tach) 231.99 231.99 231.99 
21 Other equity {atulbuiablc to the (),,,men or the ComP9ny) 

22 Eamin19 per equir:y ■hare (11BPBS11) for conlinuing ope,.lion1 (rcrer note 4J 
(I) Buie EPBS (not annualised) (m absolulc. f turns) 7.06 6.53 0.63 
(2) Diluted EPES (not 1Mualised) (Ln absolute f tcmu) 7.06 6.53 0,63 

2.l EPES fordl1con1inuc:d ope,.llona 
(1) Batie BPBS (notaMwliscd) (tn abtolutc, tttm1) 
(2) Dilul.cd EPES {not ■Mualised) (tn ab■olute f terms) 

24 EPES for condnuinr and diacontinued operation, 
(1) Buie EPES (not ■rmuallsed) (tn 1b10lutc f terms) 7.06 6.53 0.63 
(2) Diluted EPES (not 1nn1.111lised) (1n 1bsolute f term■) 7.06 6.53 0.63 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Jlbl,.a ... r.Ji,....,61,id. Yu,aad&J 
» .. � JOA)Ul2'1' ll4UIUI 

1u ..... ,...,, jtra,..il,.il/ (,\Wlf<II) 

13,183.54 12,488.35 24,731.13 
57,39 33,84 &0.33 

156,28 
13,240.93 12,678.47 241811.46 

9,557 ,67 9,217.31 18,4 19.76 
63.34 144.14 266 85 

433.73 (83.&0) (312,95) 

940.90 866.07 1,778.87 
2.3.47 110A9 191JI0 

258.03 229.39 4<12.26 
19.03 42.44 

1,002.96 889.29 1,86697 
4812 

1Z280,to 11,391,92 22,764.12 
1)60.83 1,286,55 2,047,34 

27.18 4.&0 22.16 
933,65 1,281.15 2,02!,1' 

91,40 
842,25 l,2Bl,75 2,02.1,18 

230.73 295.67 51640 
(19.14) (1.94) 18 28 

630,66 988,02 l,49MO 

(ll,8l) (8.90) (7.49) 

/0,85 (8,90} 1'7,49' 
629,81 979.12 1,483.0L 

(2.03) (2.74) (384) 
0.02 52.18 (17.23) 

627.80 1,028.56 1,461.94 

630,70 993.18 1,-499.◄8 
(0.04) (5.16) (8.98) 

(0.85) (8.90) (7.49) 

630,70 993,18 1,499.48 
(0.89) (14.06) (16.47) 

(2.01) 49.44 (2107) 

628.69 1,042.62 1,478.◄I 
(0.89) (14.06) (16.47) 

231.99 231.99 231.99 
5,72626 

1359 2141 3232 
13.59 2.UI 3232 

13,59 2141 32 32 
1359 2141 3232 

Regd. Off:# 6-3-541/C, Panjagutta, Hyderabad• 500 082, Telangana, INDIA. Tel.: +91-40-23391221, 23391222, Fax: 23326789, 23318090· 
Email: hfl@heritagefoods.in, Website : www.heritagefoods.in 

FSMS002 



Hcri11,ge Foods Limited 
Statemeot of Consolidated Aa1ece and LlabJlitiee a■ at 30 September 2021 
(Amount in millions of, un1css otherwise stated) 

r All•• 
Ponlculait 

30 Seotembct202.I 

ASSBTS 
Noo•current aHet1 
(a) Property, plant and equipment 
(b) Capiial -..,rk-in-prog=s 
(c) Investment propeny 
(d) Other intangible assets 
(e) Intangible assets under development 
(f) Investment in joint venture and associate 
(g) Financial assets 

(i) Investments 
(ti) Other financial assets 

(h) Other non-current assets 
Total Non-Current Asaets 

Current aHets 
(a) Inventories 
(b) Financial Assets 

(i) Jnvcstments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v)Loans 
(vi) Other financial assets 

(c) Current tax assets (net) 
(d) Othe� current assets 
(e) Disposal group - Assets held for sale 
Total Current Aneta 
Total Aa1et1 

EQUITY AND LIABILITIES 
Equity 
(a) Equiry share capital 
(b) Other equiry 
Equity Attributable to the Ownen of the Company 
Non-controlling interest 
Total Equity 

LIABILITIES 
Non-current liabitltlct 
(a) Financial liabilities 

(i) Borrowings 
(ia) Lease ti,.bilities 

(u) Other financial li,.bilities 
(b) Govr:.rnment grant 
(c) Provis.ions 
(d) Deferred tu ti,.bilities (net) 
Total non-current liabilities 

Cunent liabilities 
(a) Financial li,.bilities 

(I) Borro'Mngs 
(ia) Lease liabilities 
(ii) Trade payables 

- total outstanding dues of micro and small enterprises; 
- total our..uanding dues of creditors other than micro and smaU enterprises 

(W) Other £nandal liabilities 
(b) Othcc current liabilities 
(c) Government gcant 
(d) Provisions 
(e) Disposal group - li,.bilicic.s related to assets held for sale 
Total current liabilidct 
Total equity and liabilities 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

tUiwwllt,dl' 

5,691.86 
59.30 
44.74 
38.84 
19.30 

147.53 

2.87 
59.57 
31.48 

G095.49 

t,224.67 

728.93 
149.54 
706.65 
24.77 
8.14 

21.29 
9.56 

142.86 
9.7◄ 

J 026J5 

9,121.64 

231.99 
(, 122.97 
6,354.96 

J,Q8 

6 358.94 

261.90 
12.36 
7.92 

66.79 
115.60 
220.7•1 
68S.JI 

77.20 
18.03 

50.45 
545.95 

1,050.08 
183.92 

0.22 
149.76 

1.78 

2.077.39 
9,l21.G4 

Jl Match. 2021 
tAudlhidl 

5,714.08 
157.41 
45.28 
38.95 
25.77 

129.06 

2.85 
55.26 
21.88 

6,190.54 

1,982.70 

0.04 
152.20 
218.26 
17.30 
19.54 
20.95 
25.78 

145.99 
11.81 

7-594.57 
8,785.11 

231.99 
5 726.2G 
5,958.25 

4.88 
5 963.1.l 

340.40 
22.36 
8.77 

26.90 
103.73 
240.57 
?42.?3 

298.93 
22.51 

35.14 
319.45 

1,194.34 
79,15 
0.22 

127,72 
1;79 

•0111.25 
8,785.U 
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,,11.., u•oPlll 
H11rha"c JftH� 1.frnheil 
Cmm1lhb1cd Cuh Flow Sl•ltmcnl for 1bt: m,nului ended 30 September 202J 
(Amount in rnilijoN or t unl«s othcrwile ttatcd) 

--p'.,_ •I• fl:lOthhu::adiiJ fi'mi , .... hl.,�; -
30 S.o"""M, JOJI J(tS...,.•Mbcr� 
.nr.---:-:-•1j,u1\ ... '- -u..tl,ftll 

Colt fkl""• (mm ,opcn1l..-.11111;i1h-ltliet 
Pro6t/Qo11) before tax from conrimUna oper.tions 842,25 1,281.77 
Adjulmcnt.1 

Pair v::aluc !o&s/(1,;ain) on FVTPL equicy sccuritict (15628) 
Ocprecittion and amoftaation upcnsc 2'803 229 39 
lmpalnncnt IONC1 19.03 
Pl"O't'Won for doub1ful ldvancn 0 31 
S� of ton of an associate and a joint venture 27,18 ◄ BO 
Pmvi.Jion for doubtful deb� 0.87 1 19 
Guarantee income (1.10) (033) 
Am<>rtilation ofgovcmmcntgntlts (0,12) (0 37) 
Pn,pcrty, plant and e<juipmcnt writtm off 9.22 4.59 

Lou/(Profit) on 1ale of Property, plant and equipment ("PPB") (2◄.12) (8.13) 
Provisions no longer required/ crtdit bmncH written back (7.15) (◄.73) 
Gain on invc1tmcnt1 (5.80) 
Jnt£rut income (2.36) (2.21) 
11\Ltrcst�nus 2201 109.01 
AdY'llltt:l w ritten off 0,39 
LnlerenlAl1income ,..,,a, 11,<l}I 

Or-nting profihl before wu,kin& nplt.al ch1ngn t,110,0J l,f?l.011 

Chang« in inventories 758.03 66_35 
Changes in trade n:ccinblca 1.79 5982 
Change1in loaJU 11.40 0 87 
Changes in other u1ets l28 (2.39) 
Ow\gff In other 0nancial u1eu (0.6◄) (8,7◄) 
Ow1£U in tnde pa,-abln 241.81 (90.38) 
�• in provisiooe 3t.t9 33.23 
Changes 1n other Wlancial liabilit:kl (2.37) 138,18 
Changes in other l.iabilitie1 110,411 1!2..51 

Cul,. 1enerated from openli"I ac1ivlllce 2,21\UM 1,1112.AI' 
lncome•tuet paid, net r,1,!1.�I\ '11.U" 

Net cuh generated (rom open.ting accivhlet of continuing oper,.llona 2,050,41 I.SOIJ.24 
Net cat1h 111ed In openting ac1ivicie1 of diirconlinued operationl hl,HI 19.II\ 
N,c cuh gcneraled from operating .cdvhln (A) 2049.62 J "99.ll 

C&lh no._ from inft1tlng activhiu 
P11rchuc of PPE uut other intangibk uws, including CWlP and inWlgible u1ets und�r development (284.02) (375,75) 
Proceeds from 1ale of PPB 23.29 22682 

(Purchase)/ Sale ofinvestmmts held in equity instrumenl:I and go,ernmmt accuritics 4994 
Investment in a joint venlun: (45.65) (◄0,00) 
Investment in mutual funds (728.89) 
Rccdpt:1 of government gnntl 40.00 26.8◄ 
G.in on investments 5 80 
lnten:1t received 2.23 ,w 

Mo,ement in other bat\k balanccs, ntt (10.5◄) ◄ 60 
Rentttceind 9.21 u, 

Nel cuh gcnerued from/ (uacd In) lnve.ting 111clivllle1 of continuing opcr•liona (983.S?) ('19,8◄) 
Nel cuh gcncnled from invnling •c1Mtie1 of di■continued open111ion1 
Nol cuh gencnited from/ (uaed In) lnvc,dng 1c1ivitie11 (D) ,i,jjll� � 

Caah 0oWI Crom fin111ncinc activi1lc1 
Proceeds from long tenn borrowings 182.99 
Repayment of long tcnn bonowinp (282,54) (329,90) 
lntc�•tpaid (21 ◄5) (119,42) 
Leuc rtnW1 p,aid (1706) (1661) 
Movement in minority intemt, net (0,11) 
Dividend pa.id induding dividend distribution tq. llll,991 lllfOOI 

Net cuh u■ed in financing aolivitlet of continuing opeulion, (SI.I.AM) ("9.0J) 
Net cuh generated from financlpg actlvidea of discontinued operation■ 
Nel cuh u■ed In fin■ncin., activitiee (q RI.I.AM n91,o.s 

Nel lnorcue In nt11I,. and cuh equivalentl during the year (A+ B + C) 508.01 J,000,24 
C..h and cuh e<juinlenll ,t the be� of lhe ycer 202.93 1311..50) 
Cuh and cuh equfflllenta al rhe end of lhc ye111 (Nole I) '7Hl.'14 G.111.74 

l'cu•ll: m11111l�l'•ndcJ 
JO 8c""cmb\!t-1011 

NulirlJ 
C...h and cuh cquivalcnta includct 
- Included in e&11h and cul,. cquivalcnta and cprrent borrowing& 

Cashon hand 24.55 
Rahnccs with banks in cu rrent accounts 682.10 

Deposits with original maturity up to 3 moo.the 
I.mru n:papblc oo demand Crom bo.nlu 

1(16,65 

- Included in lhe a11e11 of the tli1poa1.I 1roup ,.1'! 

7JO.O,t 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

.lO S,ot1tcmbcJ 20:ZO 

2685 
6'12,29 

l◄.14 

'"1.lll 

J,4' 
'8&14 

JLM•ftlt.26:Jt 
-,Awltc•" 

2.025,18 

51.62 
46226 
4244 
11.82 
22.16 

Jn5 
(1.2.l) 
(ll,ll) 
6 1B 

(11,'l'I) 
(13.21) 
�I.SQ) 
�) 

t8561 
0 66 

m.rl• 

2,7S5.0':J 

(;Uos) 
63.67 

(10.◄9) 
8 60 
1 07 

Cl•• &9) 
31 8◄ 

221.18 
,,o.io• 

2,279,75 
/530.141 

l,748,91 
<Ul' 

17.Yt.49 

(92&,:i!5) 
26-4.43 

1,J<0.20 
(6"'30) 

2666 
3 50 
4 07 
9,73 

1U9 
W.O} 

fiH,111 

282.52 
(1.1+11.l?) 

(187.48) 
(<U9) 

(tl.17) 
•116.0C> 

(1,,1.LilO) 

lfHJ.119 

514,43 
(}11.50) 
-.... 

Pm 1hr "'"' i:.11,dnl 
lJM1u1,11)2021 

33.05 
169.64 
1◄.45 
,,,.lt, 

117,78 

5,15 
lO:UJ. 
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Consolidated eegmeot information 

$� 
�Q 

I 

2 

3 

4 

- Pwcullan 0uartu"'1.dal 

30.09i20ll JO.QG,aoJJ il0,09.2020 
IUn.audhcdl fu,aaudl•""f . llJn.aud!t.edl 

Segment revenue 
a. Dairy 6,600.09 6,377.54 5,931.97 
b, Renew.i.ble energy 2B.77 22.24 19.B1 
c, Feed 233,73 241.43 306.40 
Total 6,862.59 6,641.21 6,258.18 
Less: Inter segment revenue 159.59 160.67 l57.92 
locome Crom operation& 6,703.00 6,480.54 6,100.26 
Segment result, 
Profit before finance costs, tax and other un-allocable items 
a. Dairy 
b, Rencwilile energy 
c. Feed 
d. Others 
To1al 

Shue of loss of an 2Ssociate and a joint venture 
Less: L Finance costs 

ii. Other un-allocable expenses 
Add: L Interest income 

ii, Other un-allocable income 
Profit before tax from contlnuln& operation• 

Segmept aHet& 
a. Dairy I 

b. Renewable energy 
c. Feed 
d. Others 
e, Unallocated 
Total 

Segment liabilitJee 
�. Dairy 

b. RcnCW2ble energy 
c. Feed 

d. Others 
e. Unallocated 
Tol!ll 

441.12 408.07 750.08 
16.09 9.06 7.47 
2.61 17.01 29.66 

(O.D4) (2.10) 
459.82 434.10 785.11 

(13.93) (13.25) (2.87) 
(9.23) (14.24) (47.78) 
(7.30) (3.65) (515.15) 
0.23 2.13 0.46 
5.84 1.73 0.28 

435.43 406.82 220.05 

6,359.68 6,728.25 6,237.78 
568.95 573.68 594.77 
543.42 567.85 580.95 

4.55 
1 649.59 1 254.43 2 449.42 
9,121.64 9,124.21 9,867.47 

2,376.23 2,424.12 3,563.70 
4.51 2.31 202.92 

177.51 186.83 231.54 
0.70 

204.45 246.21 338.78 
2 762.70 2 859.47 4 337.64 

HERITAGE FOODS LIMITED 
CIN : L 15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

(Ammuu In mllhons or f uJ*.SJi otherwise sr.ltC'.'d 
. SIii t11011tl11 ended• Yadtndi!d 

Jll,09.2011 l0,f)9,µ2U ll.0,,i91J 

rua•udltNll 11 i�•udl•••" IAudlicdl 

12,977.63 12,127.50 24,064.96 
51.01 39.02 68.83 

475.16 651.93 1215.26 
13,503.80 12,818.45 25,349.05 

320.26 330.10 617.92 
13,183.54 12,488.35 24,731.13 

849.18 1,172.!J4 2,184.94 
25.15 12.54 28.75 
19.62 76.77 I 12.34 
10.04\ 15.28\ 19.10\ 

893.91 1,256.07 2,316.93 

(27.18) (4.80) (22.16) 
(23.47) (110.49) (191.80) 
(10.94) (17.53) (81.84) 

2.36 2.22 2.56 
7.57 156.28 1.49 

842.25 1,281.75 2,025.18 

6,359.68 6,237.78 7,224.73 
568.95 594.77 577.38 
543.42 580.95 554.38 

' 4.55 
1 649.59 2 449.42 428.62 
9,121.64 9,867.47 8,785.11 

2,376.23 3,563.70 2,402.23 
4.51 202.92 2.73 

177.51 231.54 188.03 
0.70 0.87 

204.45 338,78 228.12 
2 762.70 4 337.64 2.821.98 

� (i@l(JjCP: 
� 

6'"_L_T_H_A_N_D_H_A•P"'P-ll' -� 
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Notes: 

I. The unaudited consolidated finand.al results for the quarter and six months ended 30 September 2021 were reviewed by the Audit Committee and approved by the Board ur 
Dircctocs of the Company at their meetings held on 21 October 2021. 

2. The consolidated financial rcsuJts have been prepared in accordance with Indian Accounting Standards ('Jnd AS1 prescribed under Section 133 of the Companies /\cl, 2013 r� 
with relevant rules therewtdcr and in terms of Regulation 33 of the SBBJ (Listing Oblig:a.tions 2nd Disclosure Requirements) RcguJations, 201S (u.11me:nd.ccl) 1md EB1 c.iu:utu 
dated 5th July, 2016. Further, the statement of consolidated assets and Liabilities have been presented in compliance with the presentation requirements of Division 1l q( Schedule 
III (Revised) to the Act. 

3, As per lnd AS 108 - Operating Segment., the managi:ment has identified Dairy, Rene�bJc energy and Feed as reportable segments. 

4. Net Profit for the comparative periods were impacted due to significant fluctuations in the fair value of investments, in Future Retail Limited and the coauponr.11..ug dcri\•;lli\·c 
liabilities, both accounted at fair value through profit and loss, The table below provides additional information regarding the llllpact of such fluctuation C11l the profit llltct tax ,;incl 
corresponding impact on the earnings per equity share \'EPES"): 

(Arnollnt in milli'un� urU 
Quarter Quarter Quarter Sixmonth1 Six month, Ycilf cudcd 

ended ended ended ended ended 

30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31,03.2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (/\udhed) 

Profit for the period/year rrom continuing opcnuion1 327.67 JOl.99 27.02 6J0.66 988,02 1,490.50 
Adjuatment: 
Ctl\in1/(lp�'lia) due to fair va.luc ch11.n�, 1512.421 156.28 (48.12' 
Profit for ihc pcrlod/yeill' from conl.U.u1l11a opcouiun,, aflcr l\lJo\'tl 327.67 302.99 539.44 630.66 831,74 1,538.62 
Adf11ifffiC'D( 

Core budri� .. EPBS (nor iu,m.11l.11llcd) iiu 111.lnoh.nc-, tccma) ?.06 6.53 U,67 13.59 18.o4 33.35 

5. The Group has cons.idered internal and certain external sources of information including credit reports, economic forecasts and industry reports up to the date of approval of 1hc 
consolidated financW results 1n detcrmifllng the impact on various clements of lt11 consolidated financial resuJts due to COVID-19 pandemic. The Group has used the principles of 
prudence in applying judgments, estimates and assumptions including sensitivity analysis and based on the current estimates, the Group expects to fully recover the l;';\crylnH, 
amount of its trade receivables, inventories, other financial AlSClJ and other current assets, The evcntuaJ outcome of impact of the global hea1th pandemic may be different ftofn 
those estimated as on the date of approval of these consolidated financial results. 

6. The Indian Parliament has approved the Code on Social Security, 2020 ('Code') which, inter alia, dea1s with employee benefits during employment and post employment. 'llic 
Code has been published in the Guette of India. The effective date of the Code ts yet to be notified and the rules for quantifying the financial impact arc also yet to be issued. 111 
view of this, the impact of the change, if any, will be assessed and recognised post notification of the rcle�t provisions. 

7. The accompanying consolidated financial results for the current quarter and six months include a provision of ,91.40 million, on $1.CCount of disputed liability mainly due to GS'J' 
cWsification of 0avored milk, being faced by the dairy sector. 

8, The Board of Directors of the Company has declared fu:st interim dividend for the Financial Year 2021-22@ 50% i.e. ,2.S0/- per equity share of the face value of ,st- each. 

9. With effect from quarter ended 31 March 2021, the Company has chosen to present the results in, in millions, instead of, in lalths. 

10. Figures of previous period/year have been rcgrouped/re::irranged wherever necessary. 

Oat<: 21 October 2021 
l'ure, Hyderabad 

Vice Chairperson and Managing Director 
DIN: 00003741 

HERITAGE FOODS LIMITED 
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Walker Chandiok & Co LLP 
71h Floor, Block 111, 
White House, Kundan Bagh, 
Begumpet 
Hyderabad - 500 016 
India 

T +91 40 4859 7178 
F +91 40 6630 8230 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Heritage Foods Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Heritage Foods Limited ('the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as 'the Group'}, its associate and joint venture
(refer Annexure 1 for the list of subsidiaries, associate and joint venture included in the
Statement) for the quarter ended 30 September 2021 and the consolidated year to date results
for the period 1 April 2021 to 30 September 2021, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 ('the Act'), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent 
applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. The Statement includes the interim financial information of two subsidiaries, which have not
been reviewed by their auditors, whose interim financial information reflect total assets of �5.76
millions as at 30 September 2021, total revenues of zNil and z0.01 millions, net loss after tax
of �0.49 millions and �0.89 millions, total comprehensive loss of z0.49 millions and z0.89
millions for the quarter and year-to-date period ended 30 September 2021 respectively, cash
outflow (net) of z1 .77 millions for the period ended 30 September 2021 as considered in the
Statement, and have been furnished to us by the Holding Company's management. Our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, are based solely on such unreviewed / unaudited interim financial
information. According to the information and explanations given to us by the management,
these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the 
financial information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Sanjay Kumar Jai 
Partner 
Membership No. 207660 
UDIN: 21207660AAAAGC4549 

Place: Hyderabad 
Date: 21 October 2021 
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Annexure 1 

List of entities included in the Statement 

Subsidiaries: 

1. Heritage Nutrivet Limited
2. Heritage Farmers Welfare Trust
3. Heritage Employees Welfare Trust

Associate: 

4. SKIL Raigam Power (India) Limited

Joint Venture: 

5. Heritage Novandie Foods Private Limited
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