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Ref: SECT: STOC: 60 - 19

30th October, 2019

To To

The Secretary The Manager,

BSE Limited Listing Department,

Phiroze Jeejeebhoy Towers, National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, C-1,

Mumbai - 400 001 G Block, Bandra-Kurla Complex,

Bandra (East), Mumbai -~ 400 051

Scrip Code: 519552 Scrip Code: HERITGFOOD
Dear Sir / Madam,

Sub: Un-audited Financial Results for the Quarter and Half Year ended 30t September,
2019

Please find enclosed herewith the Un-audited Financial Results (Standalone & Consolidated) of
the Company for the Quarter and Half Year ended 30th September, 2019. This information is
being furnished in compliance of Regulation 33 (3)(a) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.
Kindly take note of the same on record.

Thanking you,

Yours Faithfully,
For HERITAGE FOODS LIMITED

UMAKANTA BARIK
Company Secretary
M. No: FCS-6317

Encl: a/a
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SL .| ‘Particulars Quarter ended Six months ecnded Yecar ecnded
' No P i 30.09.2019 | 30.06.2019 30.09.2018 30.09.2019 | 30.09.2018 | 51,03.2019
; (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)?|  (Auditedd)
1 |Revenue
a. Revenue from operations 66,559.10 71,083.24 61,215.34 1,37,642.34 1,24,708.75 2,48,234.93
b. Other income 306.79 246.92 171.11 553.71 355.45 1,109.60
c. Fair value gain on fair value through profit or loss (FVTPL) equity - 3,634.54 - - -
securitics
d. Gain duc to changes in fair value of derivative liabilities 14,0006.63 - 14,620.62| 10,372.09 11,763.02 13,109.85
Total income 80,872.52 74,964.70 76,007.07 1,48,568.14 1,36,827.22 2,62,454.38
2 |Expenses
a. Cost of materials consumed 53,145.80 54,083.39 44,163.56 1,07,229.19 89,068.02 1,84,087.30)
b. Purchases of stock-in-trade 1,537.43 1,891.85 1,284.64 3,429.28 3,764.61 8,440.19
c. Changes in inventories of finished goods, semi finished goods, stock-in- 703.84 1,147.13 2,604.64 1,850.97 5,642.99 3,391.35
trade and work-in-progress
d. Employee bencfits expenses 3,731.95 3,929.81 3,615.46 7,661.76 6,981.29 13,685.21
e. Finance costs 475.60 513.41 446.55] 989.01 991.38 2,068.64
f. Depreciation and amortization expense 1,242.37 1,207.55 1,097.86, 2,44991 2,146.00 4,371.04
g Impairment losses 6.01 - 15.95 6.01 15.95 365.95
h. Other expenses 4,987.09 5229.71 4,810.23 10,216.79) 10,072.00 20,066.03
i. Loss due to changes in fair value of derivative liabilides - 3,634.54 - - - -
j- Fair value loss on FV'I'PL equity securitics 14,006.63 - 14,620.62, 10,372.09 11,763.02| 13,109.85
Total expenses 79,836.72 71,637.39 72,659.51 1,44,205.01 1,30,445.26 2,49,585.56
Profit before tax 1,035.80 3,327.31 3,347.56 4,363.13 6,381.96 12,868.82
Tax expense
a. Current tax/ benefit (67.95) 1,142.00 1,285.00 1,074.05 2,164.00 4,228.00
b. Deferred tax expense/ (benefit) (300.37) 13.97 66.17 (286.40) 230.16 296.63
5 |Profit for the period/year 1,404.12 2,171.34 1,996.39 3,575.48 3,987.80 8,344.19
6 |Other comprehensive income (OCI)
(a) Items that will not be reclassified to profit or loss
() Re-measurement loss on defined benefit plans, net of tax (39.60) (39.60) (19.45) (79.20) (38.91) (158.40)
(i) Net gain/ (loss) on fair value through OCI equity sccuritics (4,670.77) 1,211.79 (4,875.26) (3,458.98) (3,922.98) (4,371.54)
(b) Items that will be reclassified to profit or loss " = & x i _
7 |Total comprehensive income/(loss) for the period/year (3,306.25) 3,343.53 (2,898.32) 37.30 25.91 3,814.25
8  |Paid up Equity shace capital (face value of Z5 cach) 2,319.90 2,319.90 2,319.90 2,319.90 2,319.90 2,319.90
9 |Other cquity 78,176.28|
10 (Earnings per equity share ("EPES")
(1) Basic EPES (not annualised) (in absolute ¥ terms) 3.03 4.68 4.30 7.1 8.59 17.98]
(2) Diluted EPES (not annualised) (in absolute ¥ terms) 3.03 4.68 4.30 7.1 8.59 17.98
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Heritage Foods Limited
Standalonc Balance Sheet as at 30 Scptember 2019
(Amount in lakhs of T unless otherwise stated)
. Asa
mﬁr‘ptembn 2019
Non-current asscts
(a) Property, plant and equipment 44,037.34 43,879.38
(b) Capital work-in-progress 2,399.92 2,231.26
(c) Investment property 593.65 369.26
(d) Other intangible asscts 8§24.48 1,086.43
(c) Investment in subsidiaries, joint veature and associate 4,149.30 3,379.70
(f) Financial asscts
(@) Investmens 68,802.93 82,634.06
(1) Loans 475.23 438.01
(i) Other financial assets 44.54 65.36
() Other non-current asscw 911.83 183.53
Tatal Non-Current Assets 1,22,239.22 1,34,266.99
Current assets
(a) Inventorics 7,300.40 13,203.33
(b) Financial Asscts
(©) Invessments 0.37 0.32
(1) Tradc receivables 1,528.34 3,996.75
(1i1) Cash and cash cquivalents 6,483.98 6,260.14
(iv) Bank balances other than (iii) above 175.64 280.34
(v) Loans 276.17 236.05
(v1) Other financial asscts 684.16 77.29
(c) Current tax assets (net) 729.48 101.79
(d) Other current assets 1,146.41 1,107.73
Total Current Asscts 18,324.95 25,263.74
Total Assets 1,40,564.17 1,59,530.73
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 2,319.90 2,319.90
(b) Other equity 77,066.23 78,176.28
Total Equity 79,386.13 80,496.18
LIABILITIES
Non-current liabilitics
(a) Financial liabilitics
@® Borrowings 15,384.93 15,425.95
(1) Other financial liabilikes 19,622.92 29,501.20
(b) Provisions 769.52 693.56
(c) Govemment grant 6.97 7.65
(d) Deferred tax liabilises (net) 2,341.19 2,682.39
Total non-current liabilitics 38,125.53 18,310.75
Current liabilities
(a) Financial liabilities
() Borrowings 2,702.54 9,223.07
(i) Trade payables
- total outstanding dues of micro and small enterprises; 441.92 752.81
- total outstanding dues of creditors other than micro and small enterprises 4,965.01 5,521.89
(1i1) Other financial liabilitics 12,957.25 13,865.05
(b) Other current liabilitics 1,057.22 556.48
(c) Government grant 1.36 1.36
(d) Provisions 927.21 803.14
Total current liabilitics 23,052.51 30,723.80
Total equity and liabilities 1,40,564.17 1,59,530.73
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|Heritage Foods Limited
Standalone Cash Flow Si for six hs ended 30 September 2019
(Amount in lakhs of T unless otherwisc stated)
i | Six months ended _Yeareaded |
eptember 2019 30 September 2018 _3_[ March 2019
Cash flow from operating activitics
Profit before tax 4,363.13 6,381.96 12,868.82
Adjustments:
Fair value loss on FVTPL equity securitics 10,372.09 11,763.02 13,109.85
Gain duc to changes in faic value of denvative liabilities (10,372.09) (11,763.02) (13,109.85)
Depreciation and amortization cxpense 24991 2,146.00 4,371.04
Impairment losses 6.01 15.95 365.95
Provision for doubtful advances 213 6.78 19.79
Provision for doubtful debts 11.35 12.34 27.38
Advances written off - - 11.09
Loss on sale of PPE 31.16 5.62 178.89
R 1 of impai in valuc of i net = * (261.09)
Provisions no longer required/ credit balances written back 92.63) (123.49) (241.76)
Interest income (20.12) (15.04) (23.70)
Interest expenses 979.80 990.91 2,003.12
Guarantee Income (11.35) (9.80) (22.07)
Uncealised forcign exchange gain - = (5275)
Leascincome (82.03) (78.06) (163.53)
Dividend income on long term investments (4.00) (4.00) (4.00)
Operating cash flows before working capital changes 7,639.36 9,329.17 19,077.18
M in working capital:
Changes in inventorics 5,902.93 9,397.02 1,848.56
Changes in trade receivables 2,457.06 (301.75) (3,013.73)
Changes in loans (77.39) 156.97 152.03
Changes in other assets (36.76) (355.28) (394.62)
Changes in other financial assets 48,44 - -
Changes in trade payables (867.77) (569.58) (112.65)
Changes in provisions 120.83 91.48 49.08
Changes in Government grant (0.68) (0.68) (1.36)
Changes in other financial liabilitics (252.03) 515.11 490.25
Changes in other liabilisies 500.74 24114 (11297)
Cash g d from operating activiti 15,434.78 18,503.60 17,98L.77
Income-tases paid, net (1,746.55) (1,589.87) (3,718.33)
Net cash g d from operating activities (A) 13,688.23 16,913.73 14,263.44
Cash flow from investing activitics
Purchase of PPE and other intangible asscts, including CWIP (4,624.17) (6,162.92) (10,792.08)
Proceeds from sale of PPE 126.71 140.02 303.10
(Pucchasc)/ Sale of investments, nct (0.05) - 0.06
Investment in joint venture - (200.00) (849.99)
Investment in subsidiary (750.00) (350.00) (550.00)
Interest received 26.90 19.18 3413
Movement in other bank balances, net 11833 (29.35) (151.96)
Rent received 7813 78.06 144,42
Lease rentals paid (cefer note ) (146.63) - -
Dividend income received 4.00 +4.00 4.00
Net cash used in investing activitics (B) (5,166.78) (6,501.01) (11,858.32)|
Cash flow from financing actvities
Proceeds from long tenn bocrowings 2,136.34 2,486.25 5,223.32
Repayment of long term horrowings (1,822.45) (1,502.31) (3,251.10)
Interest paid 9722 (1,070.77) (1,984.27)
Dividend paid including dividend distribution tax (1,118.70) (1,118.70) (1,118.73)
Net cash used in financing activities (C) (1,777.08) (1,205.53) (1,130.84)
Netincrease in cash and cash equivalents during the period/year (A + B + C) 6,744.37 9,207.19 1,274.28
Cash and cash cquivalents at the beginning of the year (2,962.93) (4.237.21) (4,237.21)
Cash and cash equivalents at the end of the period/ year 3,781.44 4,969.98 (2.962.93)|
Cash and cash equivalents includes
Cash on hand 329.42 734.58 758.07
Cheques, dratts on hand S 17.15 111.02
Balances with banks in curcent accounts 6,154.56 5,285.99 5,391.05
Loans repayable on demand from banks (2,702.54) (106774 (922307
3,781.44 4,969.98 (2,962.93)

HEALTH Amp nAPPIRES”

HERITAGE FOODS LIMITED

(Formerly known as M/s. Heritage Foods (India) Limited) ert e
CIN : L15209TG1992PLC014332 FSMS 002

AN ISO: 22000 CERTIFIED COMPANY
Regd. Off: # 6-3-541/C, Panjagutta, Hyderabad - 500 082. Telangana, INDIA. Tel.: +91-40-23391221, 23391222 Fax: 30685458 email : hfl@heritagefoods.in, website : www.heritagefoods.in




YE S )
OF HERITAGE

#EALTYH AND HAPPINES®

Standalone Segment Information
(Amount in lakhs of T unless otherwise stated)

~ Six months ende
3 ';].\")--a a ;

e ?

SRS | (e

1 |Segment revenue
a. Dairy 66,489.34 70,993.22 61,050.22 1,37,482.56 1,23,804.11|  2,47,000.58
b. Renewable energy 300.22, 258.82 443.67 559.04 774.87 1,137.08
c. Others 49.00 55.50] 46.11 104.50 658.55 917.89
Total 66,838.56 71,307.54 61,540.00 1,38,146.10]  1,25,237.53|  2,49,055.55
Less: Inter segment revenue 279.46 224.30 324.66 503.76 528.78 820.62
Income from operations 66,559.10 71,083.24 61,215.34| 1,37,642.34| 1,24,708.75| 2,48,234.93

2 [Segment results

Profit before finance costs, tax and other un-
allocable items

a. Dairy 1,364.20 3,725.81 3,499.23 5,090.02 6,825.49 14,044.96
b. Renewable energy 187.44 142.83 315.30 330.27 547.22 659.25
c. Others 3.98 3.79 10.09 7.77 64.52] 116.42
Total 1,555.62 3,872.43 3,824.62 5,428.06 7,437.23 14,820.63
Less: i. Finance costs 475.60 513.41 446.55 989.01 991.38 2,068.64

ii. Other un-allocable expenses 14,062.32 3,690.23 14,664.85 10,483.47 11,855.75 13,303.87
Add: i. Interest income 7.48 23.99 9.72 31.47 24.84 45.77

ii. Other un-allocable income 14,010.62, 3,634.53 14,624.62 10,376.08, 11,767.02 13,374.93
Profit before tax 1,035.80 3,327.31 3,347.56 4,363.13 6,381.96 12,868.82

3 |Segment assets
a. Dairy 53,405.42 55,767.19 46,719.66 53,405.42 46,719.66 59,938.84
b. Renewable energy 6,213.06 6,272.91 6,541.95 6,213.06 6,541.95 6,359.70
c. Others 21.72 37.25 - 21.72] - -
d. Unallocated 80,923.97 98,419.30 93,600.70 80,923.97 93,600.70 93,232.19
Total 1,40,564.17 1,60,496.65] 1,46,862.31  1,40,564.17| 1,46,862.31}  1,59,530.73
4 |Segment liabilities

a. Dairy 36,913.79 37,738.68 33,545.02 36,913.79 33,545.02 43,970.83
b. Renewable energy 2,602.51 2,679.66 3,139.79 2,602.51 3,139.79 2,837.96
c. Others - 4 4 4 5 !
d. Unallocated 21,661.74 36,264.03 33,469.65 21,661.74 33,469.65) 32,225.76
Total 61,178.04 76,682.37 70,154.46 61,178.04 70,154.46 79,034.55
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1. The unaudited standalone financial results for the quarter and six months ended 30 September 2019 were reviewed by the Audit Committce and
approved by the Board of Directors of the Company at their meesings held on 30 October 2019.

2. The unaudited standalone financial results for the quarter and six months ended 30 September 2019 were subject to a limited review by the
statutory auditors of the Company.

3. As per Ind AS 108- Operating Segments, the Company has identified Dairy and renewable energy as reportable segments.

<

4. Effective 1 April 2019, the Company adopted Ind AS 116 "Leases", applied to all lease contracts existing on 1 April 2019 using the modified
retrospective method and has taken the cumulative adjustment to retained earnings, on the date of initial application. Accordingly, comparatives
for the year ended 31 March 2019 and six months and quarter ended 30 September 2018 have not been retrospectively adjusted. On transition, the
adoption of the new standard resulted in recognition of Right-of-Use asset (ROU) of ¥678.05 , and a lease liability of 699.91. The cumulative
effect of applying the standard resulted in 16.36 being debited to retained earnings, net of taxes. In view of above, the operating lease rent which
was accounted under other expenses in previous periods has now been accounted as depreciation and finance cost. Accordingly, the profit before
tax for the current six months and quarter ended 30 September 2019 has increased by ¥32.55 and ¥21.49 respectively. To this extent performance
for the current six months and quarter ended 30 September 2019 is not comparable with previous six months and quarterly results.

5. The Company clected to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws
(Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision for Income-tax for the period ended 30 September 2019 at
the new rate prescribed in the said section and re-measured its Deferred tax liabilities (net) basis the rate prescribed in the said section. The full
impact of this change has been recognised in the statement of standalone financial results for the quarter ended 30 September 2019.

6. The Supreme Court of India in a judgement dated 28 February 2019 on Provident Fund addressed the principle for determining salary
components that form part of basic salary for individuals below a prescribed salary threshold. Management is of the view that the Company has
been discharging its provident fund obligations in accordance with the provident fund law and considering circular dated 28 August 2019 issued by
the Employees' Provident Fund Organisation, no additional liability is expected to arise in this regard.

7. The Board of Directors of the Company at its meeting held on 22 May 2019 had recommended dividend of 2 per equity share of Z5 each
amounting to 1,118.70 (inclusive of dividend distribution tax) for the year ended 31 March 2019, which was approved at the annual general
meeting held on 30 August 2019.

8. The procurement cost of raw materials has witnessed a steep increase in prices during the quarter ended 30 September 2019 when compared to prior
quarters presented.

9. Figures of previous periods/year have been regrouped/rearranged wherever necessary.

For and on behalf of the Board of Directors

N Bhuvaneswari
Date: 30 October 2019 Vice Chairperson and Managing Director
Place: Hyderabad DIN: 00003741
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2019

(Amount in lakhs of 2 unless othenwise stated)
Coabl T Quaeer ende | Six months ended
i
{ |Revenue
a2 Revenue from operations 67,958.97| 72.124.38 61,936.98) 1,40,083.35| 1,26.097.05 lSl.-Wil'ﬁ
b. Other income 31234 249.55) 180.34 561.89) 371.89] 901.7
c. Fair value gain on FVTPL equity securitics g 3.634.54 L ! 1 1
d. Gain duc to changes in fair value of dcrivative liabilities 14.006.63] - 14.620.62] 1037209 11,763.02] 13.109.85f
Fotal income 827194 76,008.47) 76,7379 151,017.33 138,23L.9]  2,65,486.72
2 |Expenses
a. Cost of matcnals consumed 55,456.75] 56,127.86| 44,979.28] 1,11,584.61 90,694.611| 1,88,050.35]
b. Purchases of stock-in-trade 246,641 560.73 124.9¢ 807.39 2,616.10 5,924.0(
c. Changes in inventorics of finished goods, semi finished goods, stock-in-trade and work-in- 700,01 1,081.63| 2,637.09 1,781.65| 5,684.48| 3,327.24
progress
d Employee bencfits cxpenses 3929.58] 4,093.62f 374722 8.023.21 7.226.68] 14,1827
e. Finance cosss 523.7 551.45| 458.84 1,078.16} 1,017.99| 2,148.33)
£ Depreciation and amortization expense 1,293.93 1,256.51 1,121,00 2,550.44) 219171 4,465.52f
g Impaimment losses 601 g 15.95) 6.01 1595 365.95
h. Other expenses 5.408.79| 5,630.19) 4,980.75) 11,038.98] 10,409.81/ 21,121.10f
i. Loss duc to changes in faic valuc of derivative liabilities . 3.634.54 ' - | 1
j Fair value loss on FVTPL cquity sccurities 14,006.63 - 14,620.62 10.372.09) 11,763.02) 13,100.85|
Total expenses 81,572.07 72,939.53 73,285.65, 1,47,242.54 1,31,620.39]  2,52,695.04
3 |Profit before share of loss of an associate and 2 joint venture from continuing 705.87 3,068.94] 3,452.29) 3,14.79] 6,611.62 12,791,635
operations
4 |Share of loss of mnassociate and ajoint venture 2250 1278] 7.47) 35.28, 1250} 39.28
5 | Profit before tax from continuing operations 683.37) 3,056.16 3,444.8 3,739.51 6,599. 124 12,752.40]
6 |Tax expense
. Cureent tax expense/(bencfie) (67.89)] 1,14200 1,291.73 107411 2,185.80f 4,259.2¢)]
b. Deferred tax expensc/(benefic) (314.99) 29.48 4894 (285.48) 167.05| 208.64)
7 |Profit for the period/year from cantinuing operations 1,066.21 1,884.68 2,104.16 2,950.8% 4,246.27) 8,284.50)
8 |Discontinued operations
a Profit/(loss) before tax 261 (74.65) 08¢ (2.04) (667 (18.63)
b. Tax expensc - . 6.02) g 6.02, 6.4
9 |Profit/(loss) for the period/year from discontinued operations 2.6 (74.65) (5.22)] (72.04 (12:69). (25.05))
10 |Profit for the period/yeas 1,068. 1,810.03 2,098.94) 2,878.84| 4,233.5¢ 8,259.43]
11 |Other comprehensive income (OCI)
(o) Items that will not be reclassified to profit or loss
(i) Re-measucement loss on defined benefit plans, nee of tax (39.60)} (39.60) (19.46)) (79.2 (38.92) (164.37)|
(i) Nce gain/(loss) on faic value theough OCI cquity sccuritics (4.670.77) 1211.79] (4.875.26), (3.458.98, (3.9::93); (4371.54)
(b) Items thet will be reclassified to profit or loss | | E . |
12 | Total comprehensive income/ (loss) for the period/ycar (3,641.55), 2,982 2| (2,795.78)) (65934, 271.68 3,723.54]
13 |Profit/(loss) for the period/yeer from inving i il to:
- Owncrs of the parent 1,425.95 2,001.324 2021.38, 342728 4,100.18, 8,143.36|
- Non-controllinginterest (359.74), (116.64) 8278 (476.40), 146.09) 14114
14 |Profit/ (loss) for the period/year from di d op 0:
- Owmers of the parent B - | g L -
- Non-controlling interest 261 (14.65) (5.23 (T209), (1269) (25.05)
15 [Total Protit/(loss) for the period/year aciributable to:
- Owners of the parent 1,425.95/ 2,001.32] 2,021.38 3,427.244 +4,100.18| 8,143.30|
- Non-contrdling interest (357.13) (191.29) 72,50 (548.4%) 13340 11609
16 | Other comprehensive income/(loss) for the period/year attributable to:
- Owmers of the parent (4.71037) 1,172.19 (4,894.72)] (3.538.18) (3.961.90) (4,535.91)
- Non-controlling interest E 5 = H 4 n
17 |Total comprehensive income/(loss) for the period/year attributable to:
- Owmess of the pareat (3.284.42) 317351 (2.873.39) (110.90) 138.28 3,607.43|
« Non-controlling interest (357.3) (191.29) 7156 (548.44) 133.40| 116.00)
18 |Paid up Equity share capital (face value of 25 cach) 2,319.90| 2,319.90 2,319.9¢) 2319.9 231990} 2.319.9¢]
19 |Other equity (attributable to the Ownees of the Company) 77,935.90)
20 | Earnings per cquity share("EPES") for continuing opcrations
(1) Basic EPES (not annualiscd) (in absolute 2 teens) 3.07 431 4.36 7.39 8.84) 12.55)
(3 Diluted EPES (not annualiscd) (in absolute 2 terms) 3.07, 431 4.36 7.3 884 12.55)
21 |EPES for discontinued operations
(1) Basic (Not annualised) (in absolute Rs. terms) . - i
(%) Diluted (Not annualised) (in absolutc Rs. terms) | - g - |
22 |EPES for inving and di inued operati
(1) Basic (Not annualiscd) (in absolute Rs. teams) 3.07| 431 4.36| 2.39) 884 17.55)
(2) Diluted (Not anaualised) (in absolute Rs. terms) 307 431 4.36| 72.39] 8.84 172.55)
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Heritage Foods Limited
Consolidated Balance Sheet as at 30 September 20£9
(Amount in lakhs of ¥ unless othenwisc stated)

Non-current assets

(a) Property, plant and cquipment
(b) Capital work-in-progress
(c) Investment property
(d) Other inwngible asscts
(c) Invesament in joint venture and associate
(f) Financial asscts

@) Investments

(1) Loans

(1)) Other financial asscts
(&) Deferred tax assct (net)
(h) Other non-current asscts
Toral Non-Current Assets

Current assets
(a) Inveatories
(b) Financial Asscts
® Investments
(1) Trade receivables
(ui) Cash and cash cquivalents

() Loans
(vi) Other Rnancial assets
(c) Current tax assets (net)
(d) Other current assets
(e) Disposable group - Assets held for sale
Total Current Asscts
Total Assets

EQUITY AND LIABILITIES
Equity

(a) Equity share capital

(b) Other cquity

Non-controlling interest
Total Equity

LIABILITIES
Non-current liabilities
(a) Financial liabilitics
(1) Borrowings
(i) Other financial liabilitics
(b) Provisions
(c) Government grant
(d) Deferred tax liabilitics (net)
Total non-current liabilitics

Current liabilities

(n) Financial liabilitics
(1) Borrowings
() Trade payables

(i) Other financial liabilities
(b) Other current liabilities
(c) Government grant
(d) Provisions

Total current liabilities
Total equity and liabilities

(iv) Bank balances other than (iif) above

Equity Attributable to the Owners of the Company

- total outstanding dues of micro and small enterprises;
- total outstanding dues of creditors other than micro and sauall enterprises

(¢) Disposable group - liabilities related to assets held for sale

SR AR T
mber2019° 31 March 2019
48,163.99 46,100.78
2,579.12 4,179.24
593.65 369.26
824.47 1,086.42
851.80 867.48
68,802.93 82,634.06
504.32 463.19
49.52 70.24
36.52 -
915.00 187.23
1,23,321.32 1,35,957.90
8,538.40 13,836.31
037 032
1,643.56 4,235.20
6,855.39 6,334.86
461.76 1,139.80
276.85 236.69
689.90 89.40
75215 117.68
1,370.26 1,275.66
155.30 22791
20,768.94 27,493.83
1,44,090.26 1,63,451.73
2,319.90 2,319.90
76,677.62 77.935.90
78,997.52 80,255.80
583.90 1,170.60
79,581.42 81,426.40
16,750.56 16,657.48
19,576.91 29,448.87
801.24 716.27
6.97 7.65
2,330.54 2.634.28
39,466.22 49,464.55
3,002.54 9.457.58
+1.92 772.97
5,963.99 6,08+.10
13,515.63 14,765.66
1;125.27 619.28
1.36 1.36
951.10 818.65
40.81 41.38
25,042.62 32,560.78
1,44,090.26 1,63,451.73
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merilage Toods Limited
C lidated Cagh Flaw $ far six manths ended 30 Scptember 2019
(Amount in lakhs of T unless otherwise stated)
Cash flow from opcrating acti
Profit before tax from continuing operations 3,739.51 6,599.12 12,752.40
Adjustmenta:
Fair value loss on FVTPL equity sccurities 10,372.09 11,763.02 13,10085
Gain due (0 changes in faic value of derivative liabilities (10,37209) (11,763.02) (13,109.85)
Deprediation and amortization expense 2,550 219111 4,465.52
Impairment losses 6.01 15.95 365.95
Provision for doubtful advances 213 678 19.79
Share of loss of an associate and a joint ventuce 3528 12.50 39.28
Provision for doubtful debts 27.85 21.05 14223
Guacantee income (0.39) - -
Loss on sale of property, plant and equipment (PPE) 3116 5.62 17952
Provisions no longer required/ credit balances witten back (9999 {123.49) (259.92)
Interest income (H12) (40.51) (85.81)
Intetest expenscs 1,068.95 1,017.52 208484
Dividend income (400 (400 (4.00)
Lease rentalincome (o.13) (18.29) (157.69)
Unrealised foreign cxchange gain - - {s2. E@‘
Opcrating cash flows before working capital changes 7,248.79 9,623.96 19,482,37
Changes in inventorics 5.277.91 9,630.09 1,638.61
Changes in trade receivables 2,558.79 (394.83) (3,088.01),
Changes in loans (81.29) 150.51 146.70
Changes in other asscts (93.14) (331.64) (433.56)
Changesin other financial assets 4843 - 6.58
Changes in teade payables (450.95) (43073) 42050
Changes in provisions 138.22 100.19 51.55
Changes in Govemment grant 0.68) 0.68) (1.36)
Changes in other financial lizbilitics (151.36) 502.87 52149
Changes in other liabilities 505.99 231.69 (82.0:
Cash I from oy ing activitit 15,000.71 19,081.43 18,669.82
Income-taxes paid, net (1,753.39 (1.624.20) (3.759.13)
Net cush g d from o i ivitics of inui perati 13,247.37 17,457.23 14,910.69
Net cash uscd in i ivitica of di inucd i (71.09) (96.18) (115.!
Nect cash d from op ing activitice (A) 13,176.33 17,361.05 14,795.13
Cash flows from investiog activitica
Purchase of property, plant and equipment and otherintangble assets (5.424.21) (6,770.93) (12,700.45)
including Capital work in progress (CWIP)
Proceeds from salc of property, plant and equipment 126.71 139.32 27914
Sale/(Puschase) of investments, nct (0.05) - 0.10
Investment in joint venture - (200.00) (849.98)
Interest received 52.96 4311 95.03
Movement in other bank balaaces, net 691.58 (61.27) (278.56)
Rent received 7829 138.58
Leasc renlals paid (refec note ) a =
Dividend reccived 400 4.00
Netcash ued inii ing activitice of i g of i (6,867.48) (13,311.54)
Nectcash d feom i ing activitics of dil i ] i = =
Netcash used in investing activitics (B) 86748 3,311.54.
Cash flows from financing activitics
Proceeds from long team borrowings 2:439.29 2,486.25 6,195.36
Repagment of long tetm bocrowings (1,872.45) (1,552.31) (3.351.16)
Intcrestpaid (1,056.55) (1,097.52) (2053.30)
Movement in minority inteest, nct (3826) 057 (1.16)
Dividend paid including dividend distibution tax (1.118.745) {1.218.7¢3 {1,118,
Net cash used in financing activitics of continuing aperati (1,646.67) (1,281.71)
Net cash used in fi i ivitice of di inued operati =
Nect cash used in financing activitics (C) 1,281,714
Net incrcasc in cash and cash cquivalents during the period/ycar (A + B + C) 6,904.53 9,211.86

Cash and cash cquivalents at the beginning of the year (4,065.33)

5,146.51

Cagh and cash cquivalents at the cnd of the period/ year

Cush and cuash cquivalents inchides

- Included incash and cash lent and cursent b Angy
Cash on hand 330.57 73542 758.31
Balances with banks in cuzrent accounts 6,314.82 5,315.41 5:465.53
Deposit with original maturity of less than 3manths 210,00 = -
Qheques, deafts on hand - 17.15 111.02
Loans repayable on demand from banks (3002.54) (115289 (9,457.58)
3,B52.85 4,915.14 3.122.72)
-« fucluded in che asscts of the diaposal group 140.96 2137 21200
3,793.81 5,146.51 [291072)

) £5°
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Consolidated segment information

1 |Segment revenue

a. Dairy 66,489.3+4 70,993.22L 61,050.22, 1,37,482.56 1,23,80+.11 2,47,000.58
b. Renewable energy 300.22 258.82 443.67 559.04 774.87 1,137.08
c. Feed 3,071.24 2,716.06 1,674.34 5,787.30 3,279.93 7,376.06
d. Others 49.00] 55.50 186.97, 104.50 928.84 1,593.74
|Total 69,909.80 74,023.60 63,355.20 1,43,933.40 1,28,787.75 2,57,107.46
Less: Inter segment revenue 1,950.83 1,899.22] 1,418.22] 3,850.05 2,690.70 5,632.29
Income from operations 67,958.97 72,124.38 61,936.98 1,40,083.35 1,26,097.05 2,51,475.17

2 [Segment results
Profit/(loss) befoce finance cosm, tax and other un-allocable items

a. Daity 1,364.20 3,725.81 3,499.23 5,090.02 6,825.49 14,044.96
b. Renewable energy 187.44 142.83 315.30 330.27 547.22| 659.25
c. Feed 84.76) (82.60) 44.71 216 13232 111,19,
d. Others (362.57) (126.05) 79.50 (488.62) 185.14 228.82
Total 1,273.83] 3,659 .991 3,938.74 4,933.83 7,690.17 15,044.22
Share of loss of an associate and a joint venture (22.50) (12.78) (7.47) (35.28) (12.50) (39.28)
Less: i. Finance costs 523.71 554.45 458.84 1,078.16 1,017.99 2,148.33
ii. Other un-allocable expenses 14,066.51 3,703.67| 14,670.43 10,501.09 11,868.09 13,303.87
Add: i. Interest income 11.60 32,51 18.20 4412 40.51 85.82
ii. Other un-allocable income 14,010.66 3,634.56] 14,624.62 10,376.09 11,767.02 13,113.84
Total profit before tax 683.37 3,056.16| 3,444.82 3,739.51 6,599.12 12,752.40
3 |Scgment assets
a. Daicy 53,405.42 55,767.19| 46,719.66| 53,405.42 46,719.66| 59,938.84f
b. Renewable energy 6,213.06 6,272.91 6,541.95 6,213.06 6,5+41.95 6,359.70
c. Feed 6,061.75 5,821.91 3,218.94 6,061.75 3,218.94 5,365.45
d. Others 491.44 899.60| 989.34 491.44 989.34 965.68|
¢. Unallocated 77,918.59 95,577.15| 91,526.71 77,918.59, 91,526.71 90,822.06|
Total 1,44,090.26 1,64,338.76 1,48,996.60 1,44,090.26 1,48,996.60 1,63,451.73
4 [Segment liabilities
a. Daicy 36,913.79| 37,738.68| 33,545.02 36,913.79 33,545.02, 43,970.83
b. Renewable energy 2,602.51 2,679.66 3,139.79 2,602.51 3,139.79 2,837.96
. Feed 3,537.28 3,514.16 1,166.23 3,537.28 1,166.23 3,158.37
d. Others 14.83 15.08' 711 14.83 711 30.83
¢. Unallocated 21,440.43 36,018.61 33,162.21 21,440.43 33,162.21 32,027.34|
Total 64,508.84 79,966.19 71,020.36 64,508.84 71,020.30) 82,025.33|
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1. The unaudited consolidated financial results for the quarter and six months ended 30 September 2019 were reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their meetings held on 30 October 2019.

2. The consolidated financial results for the quarter ended 30 September 2019 were subjected to a limited review by the statutory auditors of the
Company.

3. As per Ind AS 108 - Operating Segments, the Group has identified Dairy, Renewable energy and Feed as reportable segments.

4. Effective 1 April 2019, the Group adopted Ind AS 116 "Leases", applied to all lease contracts existing on 1 April 2019 using the modified
retrospective method and has taken the cumulative adjustment to retained carnings, on the date of initial application. Accordingly, comparatives for
the year ended 31 March 2019 and six months and quarter ended 30 September 2018 have not been retrospectively adjusted. On transition, the
adoption of the new standard resulted in recognition of Right-of-Use asset (ROU) of 678.05 and a lease liability of ¥699.91. The cumulative effect
of applying the standard resulted in ¥16.36 being debited to retained earnings, net of taxes. In view of above, the operating lease rent which was
accounted under other expenses in previous periods has now been accounted as depreciation and finance cost. Accordingly, the profit before tax for
the current six months and quarter ended 30 September 2019 has increased by 32.55 and ¥21.49 respectively. To this extent performance for the
current six months and quarter ended 30 September 2019 is not comparable with previous six months and quarterly results.

5. The Holding Company clected to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation
Laws (Amendment) Ordinance, 2019. Accordingly, the Holding Company has recognised provision for Income-tax for the period ended 30
September 2019 at the new rate prescribed in the said section and re-measured its Deferred tax liabilities (net) basis the rate prescribed in the said
section. The full impact of this change has been recognised in the statement of consolidated financial results for the quarter ended 30 September
2019.

6. The Supreme Court of India in a judgement dated 28 February 2019 on provident fund addressed the principle for determining salary components
that form part of basic salary for individuals below a prescribed salary threshold. Management is of the view that the Group has been discharging its
provident fund obligations in accordance with the provident fund law and considering circular dated 28 August 2019 issued by the Employees'
Provident Fund Organisation, no additional liability is expected to arise in this regard.

7. The Board of Directors of the Company at its meeting held on 22 May 2019 had recommended dividend of %2 per equity share of 5 each
amounting to ¥1,118.70 (inclusive of dividend distribution tax) for the year ended 31 March 2019, which was approved at the annual general meeting
held on 30 August 2019.

8. The procurement cost of raw materials has witnessed a steep increase in prices during the quarter ended 30 September 2019 when compared to prior|
quarters presented.

9. Figures of previous periods/year have been regrouped/rearranged wherever necessary.

For and on behalf of the Board of Directors
7 .
/WMMW
N Bhuvaneswari -

Date: 30 October 2019 Vice Chairperson and Managing Director
Place: Hyderabad DIN: 00003741
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Heritage Foods Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Heritage Foods Limited (‘the Company’) for the quarter ended 30 September 2019
and the year to date results for the period 1 April 2019 to 30 September 2019, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by
the SEBI from time to time. Attention is drawn to the fact that the cash flow figures for the
corresponding six month period ended 30 September 2018 have been approved by the Company’s
Board of Directors, but have not been subjected to audit or review.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (‘the Act) and SEBI
Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as ‘the SEBI Circular'),
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of {ndia. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not

SRl audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI
Circular, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LL.P
Chartered Accountants
Firm Registration No: 001076N/N500013

= a@g}/

Sanjay Kumar Jain //f’ G
Partner /
Membership No. 207660 ‘
UDIN: 19207660AAAAED4900
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Place: Hyderabad
Date: 30 October 2019

Chartared Accountanis
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Heritage Foods Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’)
of Heritage Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group’), its associate and joint venture (refer Annexure 1 for the list
of subsidiaries, associate and joint venture included in the Statement) for the quarter ended 30 September
2019 and the consolidated year to date results for the period 1 April 2019 to 30 September 2019, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI! from time to time. Attention is drawn to the fact that the cash flow figures for the
corresponding six month period ended 30 September 2018 have been approved by the Company's Board
of Directors, but have not been subjected to audit or review.

This Statement, which is the responsibility of the Holding Company’'s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS
34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as ‘the SEBI Circular’), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the [nstitute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
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We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review report of the other auditor referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act,
the SEBI Circular and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner
in which it is to be disclosed, or that it contains any material misstatement.

5. The Statement includes the Group’s share of net loss after tax of ¥24.72 and ¥50.17 and total
comprehensive loss of Z Nil and Z Nil, for the quarter and year-to-date period ended on 30 September 2019,
respectively, as considered in the Statement, in respect of a joint venture, whose interim financial statements
has not been reviewed by us. These interim financial statements has been reviewed by other auditor whose
review report has been furnished to us by the management, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of this joint venture is based solely on the review report of such
other auditor.

Our conclusion is not modified in respect of this matter.

6. The Statement includes the interim financial information of two subsidiaries, which have not been reviewed,
whose interim financial information reflects total assets of ¥639.55 as at 30 September 2019, and total
revenues of 29.47 and ¥24.53, net loss after tax of ¥357.15 and ¥548.44, total comprehensive income of ¥
Nil and T Nil for the quarter and year-to-date period ended 30 September 2019 respéctively, cash flow (net)
of ¥21.73 for the year-to-date period ended 30 September 2019 as considered in the Statement and have
been furnished to us by the Holding Company’s management. Our conclusion on the Statement, and our
report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), read with SEBI Circular, in so far as it relates to the aforesaid subsidiaries, are based
solely on such unreviewed interim financial information. According to the information and explanations given
to us by the management, these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Sanjay Kufhar Jain

Partner

Membership No. 207660
UDIN: 19207660AAAAEE3731

Place: Hyderabad
Date: 30 October 2019
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Annexure 1
List of entities included in the Statement

Subsidiaries:
1. Heritage Nutrivet Limited
2. Heritage Farmers Welfare Trust
3. Heritage Employees Welfare Trust

Associate:
4. SKIL Raigam Power (India) Limited

Joint venture:
5. Heritage Novandie Foods Private Limited
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