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STATEMENT OF UNAUDJTED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER ENDED 30 JUNE 2020 

Revenue 

:L ReYenue from ope.rations 

b. Othef income 
c. Fair , -olue gain on foir nine through profit 01' loss (FVTPL) equity 
s ecnntles 

d. Gain due to chan1,res in fair Yalue of deriY:1tive liahilit.ies 
Total income 

Expenses 

a. Cost of n1ate1·i.-\h con,;nmed 

b. Pm:ch:tses of stock-in-trade 

c. Clrnnges in inve:nto1�es of finished goods, se1ni finished goods, stock-
in-trade and work-in-progress 

d. Employee benefits expenses 
e. Finance costs 
i. Depreciation �nd nmortization expense 
g. Lnpai.t'nlent losses 
h. Other expenses 
i. Loss due to changes in fair ·value of deri,�a.tive liabilities 
j. Fair v:-1lue loss on Fv--rPL equity securities 
Total expenses 

Profit/ (loss) before tax 

Tax expense 

11. Cuffent h1x expense 
b. Deferred tax expense/(benefit), net 
Profit/(loss) for the period/year 

Other comprehensive income (OCI) 

(a) Items that will not be reclassified to profit or loss 

(i) Re-me:-1surement gainiQoss) on defined benefit pJru1, nc-t of tax 
(,i) Net gain/Qoss) on fair value thrnugh OCI equity securities 

(b) Items that will be reclilssified to profit or loss 
Total comprehensive income/(loss) for the period/year 

Pn.id up Equity sham cnpit,tl (face value of f5 each) 
Other equity 

Earnings per equity share ("EPES") 

(I) Basic EPES (not ,111nualised) (in sbsolute f terms ) 
(2) Diluted EPES (not annunlised) (in absolute f terms) 

( .. -\mouut in lakhs of � unless othe.n\.·ise SL'ltf"d) 
Q.unrtc:,r ended :Vc11rcndcd 

30.06,2020 3,1.03,2020 30.06.2019 3).(13.202(1 

(l)nnnditcd), (Aucliu:q) ( llil\ldiu:d) (A,udiicd) 

(xcrc� n,)tf: 3) 

61,973.24 64,308.18 71,083.24 268,110.63 
166.22 ]53.29 246.92 832,39 

6,686.92 - 3,634.54 -

- 13,674.09 - 29,448.87 
68,826.38 78,135.56' 74,964.70 298,391.89 

�8,377.90 54,494.10 54.083.39 215,052.77 
1,618.46 1,257.90 1.891.85 6,053.54 

(1,498.33) (2,513.01) 1,147.13 (1,319.75) 

3,994.79 3,484.97 3,929.81 14,956.81 
585.90 597.50 513.41 2.oso.n 

1,134.97 1,123.91 1,207.55 4,803.59 
190.33 68.24 - 74.25 

4,134.82 4,975.70 5,229.71 19,997.04 
- - 3,634.54 -

- 35,385.78 - 51,160.56 
58,538.84 98,875.09 71,637.39 312,859.53 

10,287.54 (20,739.53) 3,327.31 (14,467.64) 

1,012.44 302.42 1,142.00 1,850.47 
(120.48) (8.91) 13.97 (317.67) 
9,395.58 (21,033.04) 2,171.34 (16,000.44) 

(13.68) 64.07 (39.60) (54.73) 
2,229.57 (11,799.64) 1,211.79 (17,059.90) 

- - -

11,611.47 (32,768.61) 3,343.53 (33,115.07) 

2,319.90 2,319.90 2,319.90 2,319.90 
43,913.17 

20.25 (45.33) 4.68 (34.49) 
20.25 (45.33) 4.68 (34.49) 
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Sta 11dalonc Segment Information 

(Amounl in lakhs of� unless otherwise stated) 

Sl• 
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4 

Panicular Quarter ended 

30.06.2020 41.03:2020 

( nauditcd) (Audltcd) 

(refer note 3) 

Segment revenue 

a. Dairy 61,955.28 64,170.64 

b. Renewable energy 192.10 247.86 

c. Others - 44.28 

Total 62,147.38 64,462.78 

Less: Inter segment revenue 174.14 154.60 

Income from operations 61,973.24 64,308.18 

Segment results 

Profit before finance costs, tax and other un-
allocable items 

a. Dairy 4,219.63 1,477.71 

b. Renewable energy 50.60 125.52 

c. Others - 3.42 

Total 4,270.23 1,606.65 

Less: i. Finance costs 585.90 597.50 

ii. Other un-allocable expenses 100.80 35,441.46 

Add: i. Interest income 

ii. Other un-allocable income

Profit/ (loss) before tax 

Segment assets 

a. Dairy

b. Renewable energy

c. Others

d. Unallocated

Total

Segment liabilities 

a. Dairy

b. Renewable energy

c. Others

d. Unallocated

Total

17.09 18.69 

6,686.92 13,674.09 

10,287.54 (20,739.53) 

62,565.68 65,436.72 

5,918.16 6,027.09 

- -

34,145.11 24,721.18 

102,628.95 96,184.99 

39,844.76 45,209.71 

2,073.31 2,209.10 

-

2,866.34 2,533.11 

44,784.41 49,951.92 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Year ended 

30.06.2019 31.0,3.2020 

( • naudited) < uditetl) 

70,993.22 267,767.46 

258.82 938.72 

55.50 176.87 

71,307.54 268,883.05 

224.30 772.42 

71,083.24 268,110.63 

3,725.81 9,026.63 

142.83 442.84 

3.79 14.55 

3,872.43 9,484.02 

513.41 2,080.72 

3,690.23 51,383.31 

23.99 59.50 

3,634.53 29,452.87 

3,327.31 (14,467.64) 

55,767.19 65,436.72 

6,272.91 6,027.09 

37.25 -

98,419.30 24,721.18 

160,496.65 96,184.99 

37,738.68 45,209.71 

2,679.66 2,209.10 

-

36,264.03 2,533.11 

76,682.37 49,951.92 
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1. TI1e unaudited standalone financial results for the quarter ended 30 June 2020 were re,-iewed by the Audit Committee and approved by the Board of Din:ctors of the 
Company at their meetings held on 29 July 2020. 

2. TI1e standalone financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
and SEBI circular dated 5th July, 2016. 

3. TI1c figures for the quarter ended 31 March 2020 arc the balancing figures between the audited figures in respect of the full financial year ended 31 March 2020 and the 
unaudited year to date figures up to the nine montl1s ended 31 December 2019, which were subjected to limited review by the statutory auditors. 

4. As per Ind AS 108- Operating Segments, the management has identified Dairy and renewable energy as reportable segments. 

5. TI1e profit / Qoss) for the period / year has impacted significantly due to material fluctuations in the fair value of specified investments and the corresponding 
derivative liabilities. TI1e table below provides additional information relating to profit after tax and EPES, excluding the impact of such unusual fluctuations: 

Quarter Ended Quarter Ended Quarter Year Ended 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 

Profit/(loss) for the period/year 9,395.58 (21,033.04) 2,171.34 (16,000.44) 

Adjustments: 

Gains/ Qosses) due to fain·alue changes GMG.92 (21,711.69) \21,711.62.) 
Profit for the period/year a(tcr above adj,1suncn1• 2,708.66 678.65 2,171.34 5,711.25 

Core business EPES (not nnnuali,cd) (in absolute � tcnns) 5.84 146 4.68 12.31 

6. Mru.i•gcmcnt ho,; considered imcn,al nntl c.�l<:mnl sources .,r informocion including credit reports, economic forecasts and industry reports up to the date of appro,•al 
nf the stnndolonc financial rc$11h11 In its ossqsmc111 uf imp,ct rm ,,..,:ious clcnu:111'1 of its standalone financial results_ due to the ongoing COVID-19 pandemic. 
M,na/,\t'me.nt ha, u.scd the pcinciplc, nf rn:udcnc m opplymg judwuc1lls, estlmntcs and assumptions including sensiti,�ty analysis and based on the current estimates, 
accordingly, management expects to recoYer in full, the carrying amount of trade receiYables, inventories, other financial assets and other current assets. The eyentual 
outcome of impact of the global health pandemic may be different from tl10se estimated as on the date of approYal of these standalone financial results. 

7. Figures of previous period/year haYe been regrouped/rearranged wherever necessary. 

D•tc: 29 July 2020 
l'lncc: 1 lytlc.mbnd 

For and on behalf of tl1e Board of Directors 
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CIN : L 15209TG1992PLC014332 
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f,4L TH A.,.V-,&Alff���,JNA . ITEO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2020 

SI, 
No 

£tc\'1!.U\IC 

DI. Re'l.-!c'1lt1e from operati'ons 
b. Other income 
�� Fair Yalne gain 011 FVfPL e-qu;t) secmicies 
d, Gain due t[l changes .in fa.Lr ·rnlue of deriY:.1.ti,-e liabilitie!: 
Totnl income 

2 Gx1:rc.n•c,: 
ia� Co-:.t of mate.rials cm1s!.1mo;"d 
b. Purchases of stock-jn-trnde 
c.. Changes in jnve.ntorie5- of tinished good-1,, semi fini.sh:-d good-\ stock-jn-trr.de .!.LHl work-in­
llt"Sl'<.U 

d, Employee be!lefits expeme-s 
�- Finance costs 
{. De[n<eciation and amortization expense 
g, Impairment losses 
h, Other e�pe.nses 
i Los-, due to changes in fair ,;-ahie of deriYati1;ce. liabilities 
j. Fair ,;-ahie loss on FVTPL eql1irr securities 
Totttl expem1es 

3 Profil/(:lo.H) before share of loss of an associate and a joint ,,enture from continuing 

opO'f'.Rti01H 

4 S.llial" of loss of an associate and a joint venture 

[1rofil/(toa.s) before lax from continuing operations 
6 T 1,1,i: expense 

!!, Current tax e-xpense 
t,, Deferred L'L"'- espense/(benefit), net 

7 Profi.1/(10&1) for the period/year from continuing operations 

Oi1-continucd operntions 
, P.cofit/(loss) before tax 
U. Tax expense 

9 Profit/(101:111) for the period/year from discontinued oper-.ations 
10 Pro.Gl/{lun) for lhe period/year 

11 (hh�r comprehensive income (OCI) 

{"-) Items that will not be reclassified to profit or loss 
(i) Re-measurement gain/ (loss) on do;".fmed bent'fit plan, net of tr:x 
(ll) Net gain/(loss) on foir rnlue through OCI equity secu.ciries 
(b) Items that will be reclassified to profit or loss 

12 Toui] comprehensive income/ (loss) for the period/year 

13 Prnli1/(lm11) for the period/year from continuing operations attributable to: 
- Owners oi the pareut 
- Non-controlling lluere!:t 

14 Profit/(loss) for the period/year from discominued operations attributable to: 
Own,..,s of the parent 

• Non-controlling interest 
15 Tau,l Profit/(loss) for the period/ycnr attributable to: 

• Owners oi the parent 
• Non-co1icrolli1\g 1Juerest 

16 Ot..her comprehensh-e income/(loss) for the period/year attributable to: 
- O\l..·ners of the parellt 
- Non-cont.colfu1g jnterest 

17 Toed comprehensive income/(loss) for the period/year aUributable to: 
- Owners of the parent 

Non-controlling interest 

18 P�c1 up Equitr slrnce capit:.i.l (face .-alue of� 5 each) 
19 OthC'C: equity (attributable to the Owners oi the Compn.11y) 

20 J�arnings per equity share("EPES 11) for continuing operations 
{I) Basil· EPES (not annlialised) (in nbwhue � terms) 
(2.) Djluted EPES (not arnntalise<l) (llt nbrnlnte � terms) 

21 JiPE for discontinued operations 

(1) Basic EPES (not annualised) (jn ;i.bsolute � terms) 
(2) Djloted EPES (not annualised) (in nbrnlute � terms) 

22 EPli.S for continuing and disconti nued operati.ons 

(I) Basic EPES (nor annuafaed) (in ;,1,hsolnte � terms) 
.. OJ.h,1t,rd EPt! foot 11w,u.tlik[lJ aa ■ln.oli'1te r !cum, 

30.06.2020 

(Un�udited) 

63.880,92 
1(10,qJ 

G,�St',m 

70,728.77 

50.208.68 
'.';;O.S4 

fl,,)P.69J 

4,162.60 
627.08 

1,188.(;IJ 
190.:lJ 

�.42-L5l 

G0,092.5J 

10,636.24 

19,JJ 

JO,(,tG,?I 

1,087,01 
t80.02) 

9,60<).92 

{65,69) 

(65.69 

9,!;44.23 

(13.65) 
2,2.?l),5; 

ll,760.12 

9.640.91 

(,!0.?9) 

(�5.M) 

9,640,91 

(96.68) 

2,215.89 

ll,S56.8Q 
(96.68) 

2,319,11(1 

20. 8 
20.78 

20.78 
:!O.i 

HERITAGE FOODS LIMIT 
CIN: L15209TG1992PLC014332 

(A1uomU j11 bkl1s of� nnles� othern·.is� st.Heel} 
o • ..-,er.-,,d«J 

JJ.OU020 

(l\ulllted)' 

r-cfer- nQlC-'J 

65,264.7J 
194 17 

lJ,(,74,09 
19, 1.12.97 

55,852.�' 
239A1 

(2,459 5) 

J,622.69 
645.72 

1,178 31 
c.8.24 

5.265.27 

�5,}85.7& 
99,798.60 

(20,6'.5,83) 

28.78 

(20,694.61) 

311.24 
(1�.28) 

(20,991.57) 

l.10 

2.10 
(20,989.47) 

G0.5.2 
c11,1n6�J 

(JZ,'28.59) 

(.W,!>21.05) 
(i0,52) 

2.10 

(20.921,t;I;) 
(GBA2l 

(11,739.12) 

(32,660.17\ 
(68.-12) 

2,JIMO 

(45.09) 
(•15..091 

(H.O?) 
(�5.ll?) 

( 

\;1c: r ct."ldetl 
30.06.2019 Jl,OJ.2()2(l 

mu,JiWd) "(Au<,U,.,,i) 

"'il.'l2-l38 1,:!..$90 lJ 
249 S5 1!6ji"l4 

3,(i:H.5; 
29.,148.87 

76,008.47 302,926,0� 

56,l27.S!, 12.2.63!.IJ 

5G0.7J 1,1960.1 
1,081.0J (1,375.18) 

•l,O'>l.(,2 , 5,6Jg.o� 
55-1.�5 2,263.1� 

1,:::!56,51 5,01�1 

74�5 
5,630 19 21 ,s6�.ss 
3,6.\·1-'>4 

51,160.56 
72,939.53 l18,J73,65 

.l,OGS.94 (15,247.61) 

12.7B 90.11 

3,056.16 (15,337.72) 

l,M2.00 Ul.-9.:l5 
29,·16 (:12UiJ 

1,884.68 (16,872.32) 

(H.6:.) (61.70) 

(74.65) (67,70 
1,810.0J (16,940.02) 

(3?.60) (58.28) 
1,211.79 (17,059 90) 

7.,9112.22 (34,058.20) 

2,001..3� (16,031.23) 
(IIM4) (841.®) 

Q+.6 . .'tJ (67.iO) 

2,001�'12 (16,031.:?J) 
(191-29) (908 7?) 

1,172.l? (P.118 .. 18) 

3,17:t:i.I (33,1'\Ml) 
(191.29) (908.79) 

2,3.1?.?0 2.Jl ?.l)Q 
!3.6l8A9 

�.51 (.l4.5S) 
4.31 ( 3 -1.55) 

:.,� -
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Cons.olidatcd seg1nent infonnation 

(Arnot1fll in lakhs of Z tuiless otherwise �tilted) --

SI: 

I) 

1 

2 

3 

4 

l>artiaulno 

Segn1ent revenue 

H. Dairy

b. Renew,ible energy 

c. Feed 

d. Others 
Total 

Less: Inter seg1nent revenue 

Inco1ne fro1n operations 

Segment results 

Protit/(loss) before finance costs, tax and other nn-,illocable items 

a. Dairy 

b. Renewable energy 

c. Feed 

d. Others 
Total 

Shnre of loss of nn associate nnd a joint venture 

less: i. Finance costs 
11. Other un-allocable expenses 

Add: i. Interest income 
ii. Other un-allocable income 

Profit/ (loss) before tax from continuing operations 

Segment assets 

a. Dairy 

b. Renewable energy 

c. Feed 

d. Others 
e. Unallocated 
Total

Segment liabilities 

a. Daii.J 
b. Rei1e\\·nble energy 

c. Feed 

d. Others 

e. Unallocated 

Total 

Quor1er tmd"d 

30:06:2U20 31.03.2020 

naucfittd.) (Audited,) 

(refer note 3)' 

61,955.28 64,170.64 

192.10 247.86 

3,455.30 2,073.58 
- 44.28 

65,602.68 66,536.36 

1,721.76 1.271.65 

63,880.92 ' 65,264.71 

4,219.63 1,477.71 

50.60 125.52 

471.15 188.46 

(31.79 (68.23) 

4,709.59 1,723.46 

(19.33) (28.78) 

627.08 645.72 
147.90 35,434.01 

14.72 16.36 
6,686.91 13,674.08 

10,616.91 (20,694.61) 

62,565.68 65,436.72 

5,918.16 6,027.09 

5,947.72 5,611.86 

65.64 98.56 

30,800.92 21,646.35 

105,298.12 98,820.58 

39,844.76 45,209.71 

2,073.31 2,209.10 

2,663.89 2,800.83 

8.65 13.65 

2,774.85 2,413.73 

47,365.46 52,647.02 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Year.ended 

30.011,2019 31.03.20:20 

(tl11nn�1cd) (Audit� 

70,993.22 267,767.46 

258.82 938.72 

2,716.06 10,385.42 

55,50 176.87 

74,023.60 279,268.47 

1,899.22 6,678.04-

72,124.38 272,590.43 

3,725.81 9,026.63 

142.83 442.84 

(82.60) 268,41 

(126.05) (850.45) 

3,659.99 8,887.43 

(12.78) (90.11) 
554.45 2,263.36 

3,703.67 51,392.56 

32.51 6s.m 
3,634.56 29,452.86 

3,056.16 (15,337.72) 

55,767.19 65,436.72 

6,272.91 6,027.09 

5,821.91 5,611.86 

899.60 98.56 

95,577.15 21,646.35 

164,338.76 98,820.58 

37,738.68 45,209.71 

2,679.66 2,209.10 

3,514.16 2,800.83 

15.08 13.65 

36,018.61 2,413.73 

79,966.19 52,647.02 
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liE4LTH AND 

1. The unaudited consolidated financial results for the quarter ended 30 June .2020 wccc re,•icwcd by the Audit Committee and appmvcd by the Board of Directors of the 
Company at thei, meetings held on 29 July 2020. 

2. The consolidated financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS1 prescribed under Section 133 of the Compwics 
Act, 2013 read with rcle,·ant rules thereunder and in tcnns ofRegulatioo 33 of the SEBI (Listing Obligations and Disclosure Requirements) Rcgulat.ions

1 
2015 (as 

lll11c'fldtd) and SEBI circula< da.ted 5th July, 2016. 

3. The figures for the quactcr ended 31 March 2020 at'c the balancing figures between the audited figures in respect of the full financial year ended 31 March 2020 and the 
unaudited }"ca'f to due figures up to the nine months ended 31 December 2019, which wece subjected to limited review by the statutory auditors 

4. As per Ind AS 108 - Operating Segments, the management has idcnt1ficd Dairy, Renewable energy and Feed as reportable segments, 

5. The profit / Qoss) for the period / year has impacted significantly due to material fluctuat1ons in the fair value of specified investments and the corresponding 
derivat1vc liabilities. The table below pcovldes additional information relating to profit after ta.-.: and EPES, excluding the impact of such unusual fluctw.tions: 

Profit/(loss) for die period/year from continuing operations 
Adjustments: 
CJAins/Qosscs) due to fair Yalue cha11gcs 

Profit for the pcriod/yc�r from continuing- opcrarioru, after a.hove adjlJ$Uncnt.j 
Core business EPES (11or ,,munll,c.Q (in ob,olutc r 1cnn�) 

Quarter Ended 

30.06.2020 
9,609.92 

6,686 92 

2,923.00 
6.37 

Quarter Ended Quarter Ended Year Ended 

31.03.2020 30.06.2019 31.03.2020 
(20,991.57) 1,884.68 (16,872.32) 

(21,711.69) (21,711.69) 

720.12 1,884.68 4,839.37 

DO 4.31 12.24 

6. Management has considered internal and e:'l."temal sources of in formation. including credit reports, economic forecasts and industry reports up to the date of approval 
of the consolidated financial results in its assessment of impact on various elements of its consohdated financial results due to the ongoing COVID-19 pandemic. 
Management has used the principles of prudence tn applying judgme11ts, estutlates and asswnpcions including scn�itivity analysis and based on the cuucnt estimates, 
accordingly, management expects to cecover in full, the carrying amount of trade recei,·ables, inYentorics, othei financial assets and other cuuent assets. The eventual 
outcome of impact of the global health pandemic may be different from those estimated as on the date of approval of these conso11datcd financial results 

7. Figures of pcevious period/year have been rcgrouped/reanangcd wherever necessary .. 

D>to: 29 July 2020 
rt.co, Hyderabad 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

Regd. Off: # 6-3-541/C, Panjagutta, Hyderabad - 500 082. Telangana, INDIA. Tel.: +91-40-23391221, 23391222, Fax: 23326789, 23318090 
Email: hfl@heritagefoods.in, Website : www.heritagefoods.in 

FSMS002 

For and on behalf of the Boacd of Di,ectors 

N. Bhuvaneswari 
Vice Chairperson and Mana.gmg Director 

DIN: 00003741 
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 
 
   
To the Board of Directors of Heritage Foods Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of Heritage Foods Limited (‘the Company’) for the quarter ended 30 June 2020, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time. 
 

2. The Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the accounting principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the accounting 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

 
 
 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
Sanjay Kumar Jain 
Partner    
Membership No. 207660 
UDIN 20207660AAAACM8018 
 
Place: Hyderabad 
Date: 29 July 2020 
 

Digitally signed
by Sanjay
Kumar Jain
Date:
2020.07.29
12:44:42 +05:30
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Heritage Foods Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of Heritage Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ‘the Group’), its associate and joint venture 
(refer Annexure 1 for the list of subsidiaries, associate and joint venture included in the 
Statement) for the quarter ended 30 June 2020, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI 
from time to time. 
  

2. This Statement, which is the responsibility of the Holding Company’s management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the accounting principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 
and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent 
applicable. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the accounting principles laid down in Ind AS 34, prescribed under 
Section 133 of the Act, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 
5. The Statement includes the Group’s share of net loss after tax of 19.05 lakhs and total 

comprehensive loss of 19.05 lakhs, for the quarter ended 30 June 2020, as considered in the 
Statement, in respect of a joint venture, whose interim financial statements has not been 
reviewed by us. This interim financial statements has been reviewed by other auditor whose 
review report has been furnished to us by the management, and our conclusion in so far as it 
relates to the amounts and disclosures included in respect of this joint venture is based solely 
on the review report of such other auditor and the procedures performed by us as stated in 
paragraph 3 above. 
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the work 
done by and the report of the other auditor. 
 

6. The Statement includes the interim financial information of two subsidiaries, which have not 
been reviewed, whose interim financial information reflect total revenues of 2.08 lakhs, net 
loss after tax of 96.66 lakhs and total comprehensive loss of 96.66 lakhs for the quarter ended 
30 June 2020. Our conclusion on the Statement, in so far as it relates to the aforesaid 
subsidiaries, are based solely on such unreviewed interim financial information. According to 
the information and explanations given to us by the management, these interim financial 
information are not material to the Group.  
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the 
financial information certified by the Board of Directors. 
 

 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
Sanjay Kumar Jain 
Partner    
Membership No. 207660 
UDIN: 20207660AAAACN5992 
 
Place: Hyderabad 
Date: 29 July 2020 
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Annexure 1  
 
List of entities included in the Statement 
 
Subsidiaries: 

1. Heritage Nutrivet Limited 
2. Heritage Farmers Welfare Trust 
3. Heritage Employees Welfare Trust 

 
Associate: 

1. SKIL Raigam Power (India) Limited 
 
Joint venture: 

 Heritage Novandie Foods Private Limited 




