
Aban Offshore Limited 

July 30, 2021

To

BSE Ltd 

Phiroze Jeejeebhoy Towers
21st Floor, 
Dalal Street
Mumbai 400 001.
Scrip Code : 523 204

Through :: BSE Listing Centre

Dear Sir,

Sub :: Outcome of the Board Meeting

National Stock Exchange of Ind la Ltd 

Exchange Plaza, 5th Floor
Plot No :: C/1 G Block 
Bandra - Kurla Complex
Bandra (E),Mumbai 400 051
Symbol : ABAN

Through : NEAPS

We are enclosing the unaudited quarterly Standalone and Consolidated financial results for the
period ended 30th June 2021. 

The Board meeting commenced at 11.00 AM (1ST) and concluded at 1)1,: IQ

Kindly take the information on record.

Thanking you

Yours truly
For Aban Offshore Limited.

ral Manager (Legal) & Secretary

Encl: a/a

hours (1ST) �

4 

Regd. Office : Janpriya Crest, 113, Pantheon Road, Egmore, Chennai · 600 008. India 

CIN : L01119TN 1986PLCO 13473 Phone : (91 I (44) 49060606 Fax : (91) (44) 28195527 

e-mail : abanoffshore@aban.com website : www.abanoffshore.com



P.MURALI & CO.,
CHARTERED ACCOUNTANTS
6-3-655/2/3, SOMAJIGUDA
HYDERABAD - 500 082. INDIA 

Tel. : (91-40) 2332 6666, 2331 2554 

2339 3967 I 2332 14 70 

Fax : (91-40) 2339 2474 

E-mail : pmurali.co@gmail.com
info@pmurali.com 

Website : www.pmurali.com 

Independent Auditor's Review Report on Standalone unaudited quarterly 
financial results of the Company for the Quarter ended 30th June, 2021, Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
The Board of _Directors, 
Aban Offshore Limited, 

· 113 'Janapriya Crest'
. Pantheon Road,
Egmore, 
Chem1ai-600008 
Tamilnadu 
India. 

1. We have reviewed the accompanying statement of standalone unaudited financial results
of Aban Offshore Limited ("the Company") for the quarter ended 30 th June, 2021 ("the
Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved
by "the Company's" Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
(lnd AS 34) 'Interim Financial Reporting', prescribed under Section i33 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on "the
Statement" based on our review.

3. We conducted our review of "the Statement" in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Fi11n11cinl lnfornintio11 /Jerfor111erl by the
Independent Auditor of the Entity issued by the Institute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate
assurance as to whether "the Statement" is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying" Statement" of unaudited financial results prepared
in accordance with the applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Require1nents)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5.Material uncertainty relating to Going Concern:

"The Company" has accumulated losses on account of which the net worth is eroded and 
also, current liabilities exceeded current assets and the company has defaulted in respect of 
instalments and payment of interest on term loans, these indicate that material uncertainty 
exists that may cast a significant doubt on the company's ability to continue as a going 
concern. However, the Management believes that the use of the going concern assumption 
on the preparation of the financials of "the Company" is still appropriate in view of its 
continuing discussions with its lenders to obtain approval for and implementation of an 
appropriate debt resolution plan, and that "the Company" will continue to be in operation 
in the foreseeable future. 

01tr co11cl11sion is not modified in respect of this matter. 

6. Disclosure regarding notice under SARFAESI Act,2002

Disclosure is made by "the Corn.pany" that "on 8th July 2021, one of the lender banks has 
served symbolic possession notice under the SARFAESI Act,2002 in respect of windmill 
lands belonging to the Company situated in Tirunelveli district. The Company is seeking 
legal recourse in the matter". 

Our conclusion is not modified ill respect of tllis matter. 

For P. Murali & Co. 
Chartered Accountants 
FRN: 007257S 

�
· A.Krishna Rao

Partner
M.No. 020085
UDIN: 21020085AAAAS 1882

Place: Hyderabad 
Date: 30.07.2021 



Aban Offshore Limited 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER ENDED 30TH JUNE 2021 

QUARTER ENDED 
QUARTER 

PARTICULARS ENDED 
30.06.2021 

31.03.2021 
(UNAUDITED) 

(AUDITED) 

1. INCOME 

INCOME FROM OPERATIONS 202 69 131 25 

OTHER INCOME 21 67 233 05 

TOTAL INCOME 224.36 364.30 

2. EXPENSES 

COST OF MATERIALS CONSUMED 6.06 30.43 

EMPLOYEE BENEFITS EXPENSE 27 26 36 33 

FINANCE COSTS 199.10 153.39 

DEPRECIATION AND AMORTISATION EXPENSES 100 51 15275 

IMPAIRMENT LOSS/ WRITE OFF OF RECEIVABLES 1.223 53 

IMPAIRMENT LOSS OF PROPERTY, PLANT AND EQUIPMENT 1,16341 

OTHER EXPENDITURE 123 22 213 47 

TOTAL EXPENSES 456.17 2,975.31 

3. PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (1-2) (231.81) (2,611.01) 

4. EXCEPTIONAL ITEMS (Gain/ (Loss)) (Nole: 4) 96 82 332 64 

5. PROFIT/ (LOSS) BEFORE TAX (3-4) (132.99) (2,278.37) 

6. TAX EXPENSES 

-CURRENT TAX (13.50) 

-DEFERRED TAX (NET) 23.70 (273.18) 

7.NET PROFITULOSS) AFTER TAX (5-61 (156.69) (1,991.69) 

o. OTHER COMPRE.HENSIVF. INCOME/ (LOSS) (NET OF TAX) (7.42) 

9. TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (9+10) (156.69) (1,999.11 

10. PAID UP EQUITY SHARE CAPITAL (Equity Share of Rs.2/-each) 116.73 116.73 

11. Net worth -

12. Reserves excluding Revaluation Reserves 

13 (I) Earning per share (before extraordinary Items) (of Rs. 2/- each) 

lnot annualised\ 

(a) Basic (2 68) (34 13) 

(b) DIiuted (2 68) (34 13) 

(ii) Earning per share (after extraordinary items) (of Rs. 2/- each) (nol 
annualised\ 

(a) Basic (2 68) (34 13) 

(bl Diluted (2.66) (34 13) 

Rs. Millions 

QUARTER 
YEAR ENDED 

ENDED 
30.06.2020 

31.03.2021 

(UNAUDITED) 
(AUDITED) 

779.22 1,559 32 

60 23 331 O!J 

839.45 1,890.41 

33.00 142.42 

65 36 293 40 

221 81 815 11 

153,02 607.91 

1,223 53 

1,16341 

146.66 517.61 

639.85 4,763.39 

199.60 (2,872.98) 

332 64 

199.60 (2,540.34) 

- ..
12.62 (227.32) 

186.78 (2.313-02) 

(7 42) 

186,78 (2.320,44) 

116.73 116 73 

(6,594.86) 

(6,711.62) 

3 20 (30 63) 
3 20 (39 63) 

3 20 (39 63) 
3.20 (39.63) 
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Aban Offshore Limited 

Notes: 

1. The financial results were reviewed by the Audit Committee and then approved at

the meeting of the Board of Directors of the Company held on 30ll' July 2021. The

limited review of the financial results for the Quarter ended 30th June 2021 has been

carried.ou.t b_.y tt;\.e .Sta,tutory Auditors of the Company.

2. The above standalone financial results have been prepared in accordance with the

recognition and measurement principles laid down in the Ind AS 34 - Interim

Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read

with the relevant rules issued thereunder and the other accounting principles

generally accepted in India.

3. On gth July 2021, one of the lender banks has served symbolic possession notice

under the SARFAESI Act,2002 in respect of windmill lands belonging to the Company

situated in Tirunelveli district. The Company is seeking legal recourse in the matter.

4. Exceptional Items represents waiver of working capital facility by a bank under a

One Time Settlement Agreement with the Company which has been duly discharged

by the Company.

5. The Company is engaged primarily in the business of Offshore Drilling Services. The

Wind Energy Division of the Company does not meet the quantitative threshold as

per IND AS 108. According there is no requirement of segment reporting as per the

said Accounting Standard.

6. The figures for the previous period have been regrouped wherever necessary.

For and on behalf of the Board 

�

Place: Chennai Reji Abrahar 1 
Managing Dire ,to Date : 30th July 2021 
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Independent Auditor's Review Report On consolidated unaudited quarterly 
financial results of the Company for the quarter ended 30th June, 2021, Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
The Board of Directors, 
Aban Offshore Limited, 
113 'Janapriya Crest, 
Pantheon Road, 
Egmore, 
Cheimai-600008 
Tamilnadu 
India. 

1. We have reviewed the accompanying statement of consolidated unaudited financial
results of Aban Offshore Limited ("the Holding company") and its subsidiaries ( the
Holding company and its subsidiaries together referred to as "the Group") for the
quarter ended 30th June, 2021 ("the Statement"), being submitted by "the Holding
company" pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that
the consolidated figures for the corresponding quarter ended 30th June, 2020, as reported in
these financial results have been approved by the Holding Company's Board of Directors.

2. This Statement, which is the responsibility of the Holding company's Management and
approved by the Holding company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on "the Statement'' based on our review.

3. We conducted our review of "the Statement" in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entittj', issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange board of India under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable 

(�
�-- ,,ai:, :-
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4. "The Statement" includes the results of the following entities:

(a) Aban Holdings Pte Ltd, Singapore - Wholly owned Foreign subsidiary (includes

its subsidiary corporations)

(b) Aban Energies Ltd, India - Wholly owned Indian subsidiary

5. Disclaimer Conclusion

Our review of the accompanying statements of unaudited financial results of "the Group" 

indicates that, because of the significance of the matters described in the Basis for Disclaimer 

Conclusion section of our report, we are unable to conclude as to whether the preparation of 

the accompanying interim financial information of "the Group" is appropriate. 

Basis for Disclaimer Conclusion: 

(a) In case of wholly owned foreign subsidiary of the company "Aban Holdings Pte Ltd,

Singapore and its subsidiary corporations" whose financial information have been

reviewed by other auditors "Nexia TS Public Accounting Corporation, Public

accountants and Chartered Accountants, Singapore" have expressed disclaimer

conclusion on these Interim financial information for the financial period from 1st 

April, 2021 To 30th June, 2021, which is reproduced below:

"Basis for disclaimer Conclusion: 

Going concern 

In preparing this interim financial information, the Board of Directors have considered the 

operations of the Group as going concerns notwithstanding that the Group incurred a net 

loss of US$32,781,000 (30 June 2020: US$30,751,000) for the three-months period then ended 

and as at 30 June 2021, the Group is in net current liabilities position and net liabilities 

position of US$2,651,402,000 and US$2,244,276,000 (31 March 2021: US$2,625,750,000 and 

US$2,211,495,000) respectively. 

The carrtJing amount of the Group's rigs amounting to US$364,862,000 (31 March 2021: 

US$368,520,000) have been pledged as security for the borrowings of the Group. An 

impairment loss on the rigs amounting to US$63,444,000 was made during the financial year 

ended 31 March 2021. 

The Group had a bond of US$9,313,000 (31 March 2021: US$9,313,000) which is secured by a 

first priority mortgage on a rig owned by a subsidianJ corporation of the Company, a pledge 

over 100% of the shares in a subsidian; corporation of the Company, assignment of 

insurances, corporate guarantee of a subsidianJ corporation of the Company, and a charge 

L '· 
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over bank accounts to be maintained by the borrower in respect of the rig. The bond is due in 

21 June 2022. In addition, the Group has defaulted on payment of their borrowings which 

have fallen due and have breached the covenants of their borrowings which give the lenders 

the right to demand the related borrowings be due and payable immediately. The lenders 

have issued recall notices to the Group. Management had reclassified these borrowings of 

the Group, with original repayment tenns beyond 12 months from the balance sheet date as 

current liabilities. As of the date of this report, the Group is in discussions with its lenders 

to obtain approval for and implementation of an appropriate debt resolution plan. 

The above conditions indicate the existence of material uncertainties which may cast 

significant doubt on the Group's ability to continue as going concern. Nevertheless, the 

Board of Director believes that the use of the going concern assumption on the preparation 

of the interim financial information of the Group for the three-months period then ended is 

still appropriate after taking into consideration of the above actions and measures. 

The ability of the Group to continue in operational existence in the foreseeable future and to 

meet their financial obligations as and when they fall due are dependent on the actions and 

measures undertaken as disclosed above and it is uncertain whether the Group will raise 

further funds through any fund raising exercises. Therefore, we are unable to conclude as to 

whether the going concern basis of preparation of the accompanying interim financial 

infonnation of the Group is appropriate. 

If the Group is unable to continue in operational existence in the foreseeable future, the 

Group may be unable to discharge their liabilities in the normal course of business and 

adjustments may have to be made to reflect the situation that assets, in particularly the 

rigs of the Group, may need to be realised other than in the nonnal course of business and at 

amounts which could differ significantly from the amounts at which they are currently 

recorded in the consolidated balance sheet. In addition, the Group may have to reclassify 

non-current assets and liabilities to current assets and liabilities respectively. The interim 

financial information does not include any adjustment which may arise from these 

uncertainties. 

Disclaimer Conclusion 

Our review indicates that, because of the matters as described in the Basis for Disclaimer 

Conclusion, we are unable to conclude as to whether the preparation of the accompanying 

interim financial information of the Group is appropriate." 

The above Disclaimer conclusion indicating the existence of material uncertainties which 

may cast doubt on the ability to continue as a going concern of the subsidiary "Aban 

Holdings Pte Ltd and its Subsidiary Corporations" which is material to the Group, also cast 

a significant doubt on the ability of "the Group" to continue as a going concern and on the 

appropriateness of the preparation of accompanying financial information of "the Group" as 
. 0

,... a gomg concern., 
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6. We refer to "material uncertainty related to Going Concern" and "Disclosure regarding
notice under SARFAESI Act,2002" in Independent Auditor's Limited review report on
Standalone unaudited financial results for the Quarter ended 30th June, 2021 which is 
reproduced below: 

"Material uncertainty relating to Going Concern: 

"The Company" has accumulated losses on account of which the net worth is eroded and 
also, current liabilities exceeded current assets and the company has defaulted in respect of 
instalments and payment of interest on term loans, these indicate that material uncertainty 
exists that may cast a significant doubt on the company's ability to continue as a going 
concern. However, the Management believes that the use of the going concern assumption 
on the preparation of the financials of "the Company" is still appropriate in view of its 
continuing discussions with its lenders to obtain approval for and implementation of an 
appropriate debt resolution plan, and that "the Company" will continue to be in operation 
in the foreseeable future. 

Our conclusion is not modified in respect of this matter. 

Disclosure regarding notice under SARF AESI Act,2002 

Disclosure is made by "the Company" that "on 8th July 2021, one of the lender banks has 
served symbolic possession notice under the SARF AESI Act,2002 in respect of windmill 
lands belonging to the Company situated in Tirunelveli dish·ict. The Company is seeking 
legal recourse in the matter". 

Our conclusion is not modified in respect of this matter." 

7. Emphasis of matter Paragraph

Disclosure is made by "the Holding Company" - Some of the Company's offshore drilling 
operations in India were partially suspended during the quarter ended 30th June 2021 due 
COVID-19 pandemic. Normal operations were restored during the quarter. As a result of 
this partial suspension in operations, the income from operations for the quarter ended 30th 

June 2021 has been impacted. Management believes that it has taken into account all the 
possible impact on account of COVID-19 pandemic in preparation of the financial 
statements. 

Our conclusion is not modified in respect of this matter. 

8. Other Matter Paragraph

We did not review the interim financial statements/ financial information/ financial results 
of "Aban Holdings Pte Ltd, Singapore and it's subsidiary corporations "included in the 
con:solid�b naudited financial results of "the group", whose interim financial 
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statements/financial information/ financial results reflect total revenue of Rs.1,922.69 
Million and total comprehensive loss of Rs.2,416.15 Million, for the Quarter ended 30th 

June, 2021. 
These interim financial statements/ financial information/ financial results have been 
reviewed by other auditors whose reports have been furnished to us by the management 
and our conclusion on "the statement", in so far as it relates to the amounts and disclosures 
included in respect of II Aban Holdings Pte Ltd and it's subsidiary corporations", is based 
solely on the report of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

The consolidated unaudited financial results include the interim financial results of Aban 
Energies Limited, Chennai, India, an Indian subsidiary which reflects the total revenue of 
Rs.3.20 million and total comprehensive loss of Rs.2.90 million for the Quarter ended 30th 

June, 2021 which are certified by the management. According to the information and 
explanations given to us by the management, these interim financial results are not 
material to II the Group". 

Our conclusion is not modified in respect of this matter. 

For P. Murali & Co, 
Chartered Accountants 
FRN: 007257S

A.Krishna Rao

Partner 
M.No. 020085

UDIN: 21020085AAAASO4470 

Place: Hyderabad 
Date: 30.07.2021
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Ahan Offshore Limited 

STATEMENT OF UNAUDITED CONSOLIDATED RESULT$ 

FOR THE QUARTER ENDED 30th JUNE 2021 

PARTICULARS QUARTER ENDED QUARTER ENDED 
30 01;,2021 31.03.2021 

(UNAUDITf.D) (AUDITED) 

1. INCOME 

INCOME FROM OPERATIONS 1,931 53 2,645 00 

OTHER INCOME 9 43 1,959 B4 

TOTAL INCOME 1,940.96 4,605.70 

?, EXPENSES 

COST OF W. TERIALS CONSUMED 20693 387 71 

EMPLOYEE BENEFITS EXPENSE 443 B7 510 77 

FINANCE COSTS 2,730 65 ?,656 85 

DEPRECIATION AND AMORTISATION EXPENSES 370 71 471 91 

IMPAIRMENT LOSS I WRITE OFF OF RECEIVABLES 5,531 09 

IMPAIRMENT LOSS OF PROPERTY, PLANT AND EQUIPMENT 5, 870 20 

INVENTORY WRITE DOWN 1,19844 

Oll1ER EXPENDllURE 738 60 1, 360 99 

TOTAL EXPENSES 4,4110.76 17,1187.95 

3. PROFIT I (LOSS) BEFORE EXCEPTIONAL ITEMS (1-2) 
(2,549.80) (13,382.25) 

4 EXCEPTIONAL ITEMS (Gain I (loss)) (NOIO' 4) 98 82 33Z 64 

5. PROFIT I (LOSS) BEFORE TAX (3-4) 
(2,450.98) (13.049.G1) 

6. TAX EXPENSES 

-CURRENT TAX 83 BO 54.03 

•DEFERRED TAX (NET) 23 70 (273 18) 

7, NET PROFIT I (LOSS) AFTER TAX (5-6) 
(2,558.48) (12,830.47) 

8. SHARE OF PROFIT/ (LOSS) OF ASSOCIATE 15 1s: (1 23', 

9. NET PROFIT/ (LOSS) AFTER SHARE OF PROFIT OF ASSOCIATE (7+8) 
(2,664.23) (12.831.70) 

10 OTHER COMPREHENSIVE INCOME INE r OF TAXI (2,089 70) 1,933.201 

11. TOTAL COMPREHENSIVE INCOME (PROFIT/ (LOSS)) FOR THE PERIOD 
19110) 14,653.93) 113,764.91) 

12, PAID UP EQUITY SHARE CAPITAL (Equity Sharo of Rs.21-each) 116 73 t IG 7J 

13. Net worth 

14. Reserves excluding Revaluation Reserves 

15 (I) Earning per share (before extraordinary l!ems) (of Rs, 2/- each) (1\01 
annuallsc<J) 

(l)BHIC (4394) (21�0?) 
(b) DIiuted (4394) (219.87) 

(II) Earning per shore (after extraordinary llems) (ol Rs. 2/- each) (llOI 
�u,,uansr1t1 

(a) Basic (43 94) (21P 87) 
(b) DIiuted (4394) (210 071 

QUARTER ENDED 
30.06 2020 

(UNAUDITED) 

2 968 65 

52 95 

3,021.59 

338 53 

840 72 

2,842 62 

50092 

787 31 

5,110.11 

(2,088.51) 

(2,088.51) 

42 5 2  

12,82 

(2,143.84) 

3 �· 

12.139.901 

39515 

(1,744.75) 

116 /3 

(3667) 
(36 67) 

(:16 67) 
(:v;G/) 

Regd. Office : Janpriya Crest, 113, Pantheon Road, Egmore, Chennai • 600 008, India 
CIN: L01119TN1986PLC013473 Phone: (91) (44) 49060606 Fax: (91) (44) 28195527 

e-mail: abanoffshore@aban.com website: www.abanoffshore.com

Rs. Millions 

YEAR F.NDED 
31.03.2021 
(AUDITED) 

10.694 69 

2,235 75 

12,930.44 

1,679 O< 

2.325 00 

11,057 10 

1,949 90 

�.53' 09 

5,870 20 

1,198 44 

3,577 71 

33,181.48 

120.251.041 

332 64 

(19,925.40) 

30.31 

(227,32) 

{19.728.40) 

309 

I19.725.WI 

4 704 74 

(15,020.66) 

116 73 

(163,171 1<) 

(168,344 26) 

(337 99) 
(337 99) 

(337 99) 
(337 99) 



Aban Offshore Limited 
Notes: 

1. The financial results were reviewed by the Audit Committee and then approved at the
meeting of the Board of Directors of the Company held on 301" July 2021. The limited review
of the financial results for the Quarter ended 301" June 2021 has been carried out by the
Statutory Auditors of the Company.

2. The above consolidated financial results have been prepared in accordance with the
recognition and measurement principles laid down in the Ind AS 34 - Interim Financial
Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant
rules issued thereunder and the other accounting principles generally accepted in India.

3. On 8th July 2021, one of the lender banks has served symbolic possession notice under the
SARFAESI Act,2002 in respect of windmill lands belonging to the Company situated in
Tirunelveli district. The Company is seeking legal recourse in the matter.

4. Exceptional Items represents waiver of working capital facility by a bank under a One Time
Settlement Agreement with the Company which has been duly discharged by the Company.

5. The Company is engaged primarily in the business of Offshore Drilling Services. The Wind
Energy Division of the Company does not meet the quantitative threshold as per IND AS 108.
According there is no requirement of segment reporting as per the said Accounting
Standard.

6. Some of the Company's offshore drilling operations in India were partially suspended during
the quarter ended 30°' June 2021 due COVID-19 pandemic. Normal operations were
restored during the quarter .. As a result of this partial suspension in operations, the income
from operations for the quarter ended 30th June 2021 has been impacted. Management
believes that it has taken into account all the possible impact on account of COVID-19
pandemic in preparation of the financial statements.

7. The figures for the previous period have been regrouped wherever necessary.
8. The standalone financial results are as under:

Particulars 

Total Income 

Profit before tax 

Total comprehensive income for the period 

Place: Chennai 
Date : 30th July 2021 

Quarter 
ended 

30.06.2021 

(Unaudited) 

224.36 

(132.99) 

(156.69) 

Quarter 
ended 

31.03.2021 

(Audited) 

364.30 

(2,278.37) 

(1,999.11) 

Quarter ended 
30.06.2020 

(Unaudited) 

839.45 

199.60 

186.78 

Year ended 
31.03.2021 

(Audited) 

1,890.41 

(2,540.34) 

(2.,320.44) 

For and on behalf of the Bo 6 
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