NHERE YOU WANT TO I

Date: 14" August, 2026

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department The Manager, Listing Department

Phiroze Jeejeebhoy Towers, “Exchange Plaza”

Dalal Street, Bandra - Kurla Complex, Bandra (E)
Mumbai- 400 001. Mumbai - 400 051

BSE - Scrip Code: 517556 NSE Symbol: PVP

Debt-18 PVL29A, 18PVL29

Dear Sir/Madam,

Sub: OQutcome of the Meeting of the Board of Directors

In continuation to our Notice of the Board Meeting dated 09" August, 2026, we wish
to inform you that the Meeting of the Board of Directors of the Company was duly
convened and held today, i.e., Friday, 14" August, 2026.

The Board of Directors, inter alia, considered and approved the following matters:

1. Approval of Unaudited Standalone and Consolidated Financial Results for
the quarter ended 30t June, 2026

The Board considered and approved the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter ended 30th June, 2026, as
recommended by the Audit Committee at its meeting held earlier today.

The Financial Results, as approved by the Board, together with the Limited Review
Reports issued by the Statutory Auditors of the Company, are enclosed herewith as

Annexure — 1.

2. Resignation of Mr. Kushal Kumar (DIN: 07215738)

The Board took note of and accepted the resignation of Mr. Kushal Kumar (DIN:
07215738), Non-Executive Independent Director of the Company, with effect from
the date as specified in his resignation letter.



3. Resignation of Mr. Dileep Badey (DIN: 11493915)

The Board took note of and accepted the resignation of Mr. Dileep Badey (DIN:
11493915), Executive Director of the Company, with effect from the date as specified
in his resignation letter.

4. Approval of Notice and convening of the 35" Annual General Meeting

The Board approved the Notice convening the 35" Annual General Meeting (‘“AGM”)
of the Company, scheduled to be held on Monday, 07" September, 2026 at 10:00
A.M. (IST) through the prescribed mode.

The Record Date, cut-off date and other relevant dates in connection with the AGM
shall be intimated to the Stock Exchanges and the Members of the Company
separately, along with the Notice of the 351" AGM.

5. Change in designation of Dr. Ellen Jane Feehan (DIN: 11716152) as
Executive Director and Chief Executive Officer

The Board considered and approved the change in designation of Dr. Ellen Jane
Feehan (DIN: 11716152) as Executive Director and Chief Executive Officer of the
Company.

The Board noted that, at its meeting held on 15" May, 2026, Dr. Ellen Jane Feehan
had inadvertently been stated as having been appointed as a Non-Executive
Independent Director of the Company. The Board further noted that the said
designation was recorded inadvertently and did not reflect her intended position as
Executive Director and Chief Executive Officer of the Company.

The aforesaid inadvertent error was placed before the Board for its consideration.
Upon due consideration, the Board took note of and rectified the said inadvertent
error, and accordingly confirmed the designation of Dr. Ellen Jane Feehan as
Executive Director and Chief Executive Officer of the Company.

The Board further authorised and directed the Company to intimate the Stock
Exchanges and make all necessary consequential filings, disclosures and
compliances in this regard.
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The disclosures/details as required pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Schedule Il
thereto and the SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated 30" January, 2026, are enclosed herewith as Annexures

The Board Meeting Commenced at 11.00 A.M and Concluded at 03.40 P.M
We request you to kindly take the above information on record.

Thanking You,
Yours faithfully,

For PVP VENTURES LIMITED

Digitally signed by

PRASAD VEERA PRASAD VEERA POTLURI
POTLURI Date: 2026.08.14

15:55:02 +05'30'

Prasad V Potluri
Chairman and Managing Director



PVP Ventures Limited

Registered Office: Door No. 2, 9th Floor, KRM Centre, Harrington Road, Chetpet, Chennai-600031
Web: www.pvpglobal.com

CIN:L72300TN1991PLC020122

Statement of Standalone unaudited Financial Results for the quarter ended 30 June 2026

(All amounts are in Lakhs unless otherwise stated)

Quarter ended Year ended
Particulars June 2026 March 2026 June 2025 March 2026
SI No (Unaudited) (Audited) (Unaudited) (Audited)
1 | Income
(a) Revenue from operations 1,349.27 1,062.33 919.28 3,292.29
(b) Other Income 2,542.93 1,041.10 356.57 2,049.26
Total Income (1) 3,892.20 2,103.43 1,275.85 5,341.55
2 | Expenses
(a) Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 82.60 67.78 71.97 264.72
(b) Employee benefit expenses 73.77 74.46 150.03 416.47
(c) Finance Cost 890.18 810.20 805.75 3,154.31
(d) Depreciation and Amortization Expenses 27.68 52.65 14.31 94.36
(e) Other Expenses 236.77 152.04 218.41 1,001.39
Total Expenses (2) 1,311.00 1,157.13 1,260.47 4,931.25
3 | Profit/(Loss) before exceptional items and tax (1-2) 2,581.20 946.30 15.38 410.30
4 | Exceptional Loss / (Gain) 1,085.00 305.53 - 305.53
5 | Profit/ (Loss) before tax (3-4) 1,496.20 640.77 15.38 104.77
6 | Tax expense
a) Current Tax - - - -
b) Deferred Tax (14.96) 31.17 (62.81) (34.92)
c) Prior period deferred tax - - - 67.37
Total Tax expense (14.96) 31.17 (62.81) 32.45
7 |Net Profit / (Loss) for the period / year (5-6) 1,511.16 609.60 78.19 72.32
8 | Other Comprehensive Income
(A) Item that will not be reclassified to Profit or Loss
(i) Remeasurement of the defined benefit liability - 7.24 - 7.24
(i) Income tax expenses relating to the above - - - -
- 7.24 - 7.24
(B) Items that will be reclassified to Profit or Loss
(i) Fair value gain/(loss) on equity investments classified as FVTOCI - 282.25 13.62 309.49
(ii) Income tax expenses relating to the above - - - -
- 282.25 13.62 309.49
Total Other Comprehensive Income/ (Loss) (8) - 289.49 13.62 316.73
9 | Total Comprehensive Income / (Loss) (7+8) 1,511.16 899.09 91.81 389.05
10 | Paid-up equity share capital (Face Value of Rs. 10/- each) 26,040.37 26,040.37 26,040.37 26,040.37
11 | Reserves (Other Equity) - - - (4,656.71)
12 | Earnings per share (Face Value of Rs. 10/- each) (not annualised) | (not annualised) | (not annualised) (annualised)
(a) Basic (in Rs.) 0.58 0.24 0.03 0.03
(b) Diluted (in Rs.) 0.58 0.24 0.03 0.03
For PVP Ventures Limited
PRASAD VEERA procat veha soriun
POTLURI  Decaosmeye
Prasad V. Potluri
Place : Hyderabad Chairman and Managing Director
Date : 14 August 2026 DIN: 00179175
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PVP Ventures Limited
Registered Office: Door No. 2, 9th Floor, KRM Centre, Harrington Road, Chetpet, Chennai-600031
Web: www.pvpglobal.com
CIN:L72300TN1991PLC020122
Notes to Statement of Standalone Unaudited Financial Results for the quarter ended 30 June 2026
(All amounts are in Lakhs unless otherwise stated)

1 |The above standalone unaudited Financial Results of PVP Ventures Limited (‘the Company') for the quarter ended 30 June 2026 have been prepared in accordance with the recognition and measurement principles]
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) as prescribed under Section 133 of the Companies Act, 2013 and Regulation 33 of Securities and Exchange Board of India (Listing]
Obligations and Disclosure Requirements Regulations), 2015, as amended, ("the Listing Regulations") which were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its|
meeting held on 14th August 2026. The Statutory Auditors of the Company have carried out Limited Review of the results for the quarter ended 30 June 2026.

2 |The Company had invested in 24,832; 22% Secured Redeemable Non-Convertible Debentures (NCDs) of Rs. 100,000 each issued by New Cyberabad City Projects Private Limited ("NCCPL"), erstwhile subsidiary and|
currently a related party of the Company. Further, on 16 March 2015 the said investment of Rs. 24,832 Lakhs in debentures was converted to an Interest Free Secured loan against the security of Land owned b
NCCPL and Land development rights available with NCCPL, repayable on 31 March 2017 which was further extended by 10 years to 31 March 2027. A further extension of 1 year until 31 March 2028 was granted vide]
supplementary agreement dated 07 February 2024. The outstanding principal loan amount as on 30 June 2026 is Rs. 21,843.49 Lakhs.

Though NCCPL is not carrying any business activity, based on the below-mentioned factors, the Company believes that while there could be a further extension of the tenor beyond the stipulated date of 31 March
2028, the amounts are fully recoverable and hence there is no necessity to create an allowance for Expected Credit Loss.

i. Market value of a nearby land serving as a proxy to the land over which development rights held by NCCPL.

ii. Business plans of NCCPL to monetise the land bank by developing residential and/or commercial properties.

iii. Enforceable clause in the Share Purchase Agreement (SPA) which provides the first priority repayment of the loan based on the cash flows to be generated out of the project to be developed as stated in (i) above.|
Additionally, the Company is guaranteed 50% payout from the revenues generated in excess of the loan outstanding, out of the sale/development of the aforesaid properties.

The Company believes that the provisions of Section 186(1) & 188 of the Act have been complied with to the extent applicable.

Further based on internal assessment/professional opinion received in this regard, the other provisions of Section 186 of the Act in respect to loans, making investments, providing guarantees and securities are not]
applicable to the Company as it is involved in the business of providing infrastructural facilities.

3 |The Company was treating the aforesaid loan as deemed investment in subsidiary and hence was carrying the same at cost until 30 September 2023. Consequent to NCCPPL ceasing to be a subsidiary as highlighted|
above, the Company has carried the same at amortized cost as at 30 June 2026 in accordance with the requirements of Ind AS-109 — Financial instruments. Accordingly, the Management has carried the loan at|
present value by discounting the future cash flows at a rate of 8% over an estimated repayment period of 8.5 years (considering the possibility of further extension as stated above as against the balance legal tenor of]
4 years).

The accounting has been done in the following manner:

particulars Remarks Amount upon initial Amount carried as at
recognition 30 June 2026
. . X Interest income has been recorded under the Effective

Carried as Loan under Non-Current financial assets . 11,091.29 13,785.53
Interest Rate (EIR) method
Amortization would be done in proportion of revenues

Carried as Prepayment asset under other Non-Current Assets accruing to the Company as per the SPA as stated in Note 2 10,752.20 10,752.20
(iii) above

21,843.49

* An amount of Rs. 303.57 Lakhs has been recognized as Interest Income under Other Income for the quarter ended 30 June 2026.

4 |During the current quarter, the Company had acquired additional 4,263 shares representing a additional stake of 7.99% of the paid up share capital of 7Med India Private Limited (7 Med) for a consideration of Rs||
1,926.24 Lakhs. Accordingly, the Company now holds 41.23% in 7 Med. The effective date of additional investment has been considered as 1 April 2026.

5 |The Company had acquired Humain Healthtech Private Limited (“HHT”) in October 2023. HHT, in turn, has two subsidiaries, namely Noble Diagnostics Private Limited (“Noble”) and Apta Medical Imaging Private]
Limited (“Apta”).
The investment in HHT is carried at cost in the standalone financial statements and is subject to impairment assessment in accordance with Ind AS 36, Impairment of Assets. Accordingly, the Company carried out an
impairment assessment of its investment in HHT based on the estimated recoverable amount, considering the future business plans and projected cash flows of the underlying business. Based on the assessment, the]

recoverable amount was determined to be lower than the carrying amount of the investment due to negative net-worth of Apta.

Consequently, an impairment loss of X1,085.00 lakhs has been recognised against the investment in HHT during the quarter ended 30 June 2026. The impairment loss has been presented as an exceptional item in the]
Statement of Profit and Loss.

6 |As per Ind AS-108 "Operating Segment", the Company has disclosed the segment information only as part of the Consolidated audited Financial Results for the quarter ended 30 June 2026.

7 |Previous period figures have been reclassified to confirm to the current period classification/presentation.

For PVP Ventures Limited

PRASAD Digitally signed by

PRASAD VEERA
VEERA POTLURI

Date: 2026.08.14
POTLURI 121824 +0530
Prasad V. Potluri
Place : Hyderabad Chairman and Managing Director
Date : 14 August 2026 DIN: 00179175
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PVP Ventures ited
Registered Office: Door No. 2, 9th Floor, KRM Centre, Harrington Road, Chetpet, Chennai-600031
Web: www.pvpglobal.com
CIN:L72300TN1991PLC020122
Statement of security cover in respect of all Listed Non Convertible (Series A & Series B - as at 30 June 2026
(All amounts are in Lakhs unless otherwise stated)

Annexure 1
Column A Column B Column € Column D Column E Column F Column G Column H Column | Column J Column K Column L Column M | Column N Column O
Exclusive Charge Exclusive Charge Pari-Passu Charge Pari-Passu Charge Pari-Passu Charge Assets not offered as Security Elimination (amount in negative) (Total Cto H) Related to only those items covered by this certificate
) Carying fbook value for Carrying value/book value
Assets shared by Pari- h for pari-passu charge
. exclusive charge assets
passu debt holder | Other assets on which . . | assets where market value
Particulars ! Debt for which this Debt forwhich this | (includes debtfor | there s pari-Passu DSC SToUNE Sopsilered pose ther Market Value for | where market value fsnot | - Market Value for Parl- | “0 /o cortainaple or Rgrel yone
certificate relate . o Other Secured Debt ” o TN A once(due to exclusive plus, paripassu Assets charged on passu charge Assets " (0= K+L+M+N)
certificate being issued certificate being issued | which this certificate is | charge (excluding items argec applicable (For Eg. Bank
issued & other debt | covered in column F) charge) EHncbolis (e L, Balance, DSRA, market
with paripassu charge) DERA Brarket valus Ened value is not applicable)
applicable)
Relating to Column F
Book Value Book Value Yes/No Book Value Book Value
ASSETS
Property. Plant and Eauipment - 346.13[No - - 23.40 - 36953 - - - - -
Capital Work in proress - —no - - - - - - - - -
[Right of Use Assets - -~ No - - 11335 - 11335 - - - - -
Goodwill - —no - - - - - - - - - -
Intangible Assets - -~ No - - - - - - - - - -
Intangible Assets under - —no - - - - - - - - -
Investments 1341875 ~[ves - - 5,125.10 - 18,543.85 13,427.67 - - - 13,427.67
Loans - —INo - - 13,81801 - 1381801 - - - - -
Inventories 1,616.61 ~[ves - - 3,056.65 - 4673.26 42,670.00 - - - 42,670.00
Trade receivables - —[No - - 216.42 - 216.42 - - - - -
Cash and Cash Equivalents - ~[no - - 3261 - 32.61 - - - - -
Other Bank Balances - - 3373 33.73
Others - ~[No - - 15,545.22 - 15,545.22 - - - - -
Total 15,3536 346.13 - - 37,964.49 - 53,345.98 56,097.67 - - - 56,007.67
[uaBiLmEs
Debt securities to which this certificate pertains Secured Non convertible Debentures 14,549.89 No - - - - 14,549.89 - - - - -
Other Debt sharing Pari Passu charge with above debt - ~[No - - - - - - - - - -
Other Debt - —Ino - - - - - - - - -
Subordinated Debt - -~ No - - - - - - - - - -
Borrowings - —Ino - - 1,004.54 - 1,004.54 - - - - -
Bank - -~ No - - 5,188.65 - 5.188.65 - - - - -
Debt securities - —Ino - - - - - - - - - -
Others - -~ No - - - - - - - - - -
Trade Payables - ~[No - - 12371 - 12371 - - - - -
Lease Liabilities - ~[no - - 159.95 - 159.95 - - - - -
Provisions - —Ino - - 15.66 - 15.66 - - - - -
Others - -~ No - - 5,408.76 - 9.408.76 - - - - -
Total 14,549.89 - - 15,901.27 - 3045116 - - - - -
Cover on book value
Cover on Market value 386
Exclusive security cover ratio 103
Note

1. The amount disclosed under Property, Plant and Equipment represents the net carrying amount (net of accumulated depreciation) of the assets which have been pledged as security against the borrowings - from bank and which is disclosed under Other Secured Debt.

2. Apart from above, the Company has provided personal guarantees of Chairman cum Managing Director and its relative for the listed NCDs. Further, a corporate guarantees of both the holding and a subsidiary Company - Humain Healthtech Private Limited (HHT)

3. The amount disclosed under Debt for which this certificate under the head investments represents the gross investment made by the Company in HHT after reducing the impairment provision provided as at 30 June 2026 (Refer unaudited financial results for the quarter ended 30 June 2026).
4. The Company carries ts inventory at cost. The market value disclosed in this statement represents the amount as per the filings of the Company with the National Securities Depositories Limited (NSDL).

5. The Borrowings amount includes the interest accrued but not due and net of unamortised transaction costs which will be amortised over the tenure of the NCD's under the effective interest rate method prescribed under the applicable Indian Accounting Standards ("Ind AS").

For PP Ventures Limited
Digitally signed by PRASAD

PRASAD VEERA \etra portim

POTLURI bagy: 20260814 121845

Prasad V. Potluri

Chairman and Managing Director
DIN: 00179175

Place : Hyderabad

Date : 14 August 2026
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Registered Office: Door No. 2, 9th Floor, KRM Centre, Harrington Road, Chetpet, Chennai-600031
Web: www.pvpglobal.com

CIN:L72300TN1991PLC020122

PVP Ventures Limited

Additional disclosure as per clause 52 (4) and 54 (2) of Security Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, for the quarter ended 30 June 2026

Quarter ended Year ended
S.No. Particulars June 2026 March 2026 June 2025 March 2026
(Unaudited) (Audited) (Unaudited) (Audited)
1 |Debt-Equity ratio 0.91 0.96) 0.84] 0.96
(Total Borrowings/Total Equity)
2 |Debt service coverage ratio 0.39 0.29 0.14] 0.30}
(Profit before tax + depreciation + finance cost))/(over next one year - Expected
interest outflow on long term borrowings including redemption premium +lease|
payements+Principal repayments )
3 |Interest service coverage ratio 0.66 2.47 0.18| 0.86}
(Profit before tax + depreciation + finance cost))/(over next one year - Expected
interest outflow on long term borrowings including redemption premium)
4 |Current ratio 0.73 0.62 2.35 0.62]
Current assets/Current liabilities
5 |Long term debt to working capital 5.72 7.93] 1.73 7.93]
(Non-current borrowings+Current maturities of long term borrowings)/Current
assets - (Current liabilities-Current maturities of long term borrowings)
6 |Bad debts to accounts receivable ratio - - - -
(Bad debts/Trade receivables)
7 |Current liability ratio 0.24 0.27 0.19 0.27|
(Current liabilities/Total liabilities)
8 |Total debts to Total assets 0.39 0.40 0.35 0.40
(Total borrowings/Total assets)
9 [Debtors turnover (No. of days) 7.85 10.90 315.77 50.41f
(Gross sales/Average trade receivables*No. of days) (not annualised) (not annualised) (not annualised) (annualised)
10 |Inventory turnover (No. of days) 0.02 0.01 0.06 0.05)
(Average inventory/(Cost of materials consumed+Purchases of stock-in- (not annualised) (not annualised) (not annualised) (annualised)
trade+Change in inventories)
11 |Operating EBITDA margin (%) 70.86% 72.30% 91.00% 48.89%
(Profit before interest, tax, exceptional items and depreciation/Revenue from
operations)
12 |Net profit margin 112.00% 26.48% 9.00% 2.76%)
(Net profit for the period or year/Revenue from operations)
13 [Paid up equity share capital 26,040.37 26,040.37 26,040.37 26,040.37|
(face value of Rs. 10 per share)
14 [Other equity excluding revaluation reserves (3,145.55) (4,656.71) (4,953.95) (4,656.71)
15 [Capital redemption reserve NA| NA| NA| NA|
16 [Networth (As per Companies Act 2013) 22,894.82 21,383.66 21,086.42 21,383.66
17 |Securities Premium 82,533.81 82,533.81 82,533.81 82,533.81]
18 [Debenture Redemption Reserve NA| NA| NA| NA|
For PVP Ventures Limited
Digtaly signed by PRASAD VEERA
PRASAD VEERA POTLURI  pOTLURI
Date:2026.08.14 121999 40530
Place : Hyderabad Prasad V. Potluri
Date : 14 August 2026 Chairman and Managing Director

DIN: 00179175
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Ac CNGSN & ASSOCIATES LLP
noia CHARTERED ACCOUNTANTS

Anand Seethakathi Business Centre, 2" Floor, No. 684-690
Anna Salai, Thousand Lights, Chennai - 600 006. India.
Tel : +91 - 44 - 45541480 / 81 / 82

Web : www.cngsn.com ; Email : info@cngsn.com

Limited Review Report on Unaudited Quarterly Standalone Financial Results of PVP Ventures
Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

To
Board of Directors of PVP Ventures Limited

We have reviewed the accompanying statement of unaudited standalone financial results of PVP
VENTURES LIMITED (“the company”) for the quarter ended 30% June 2026 (“the statement”), being
submitted by the Company’s Management pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and in accordance
with the recognition and measurement, principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For M/s CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration No: 0049155 / S200036

PARTHASARAT Dl sianed by

Date: 2026.08.14 12:06:23
HY +85?3o'
K. PARTHASARATHY

Place: Chennai Partner

Date: 14/08/2026 Membership No: 018394
UDIN:3ool 82w § Q00 cp 818 S

CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402
BRANCH OFFICES AT: CHENNAI | VELLORE | BANGALORE | HYDERABAD | BHUBANESWAR | VISAKHAPATNAM



PVP Ventures Limited

Registered Office: Door No. 2, 9th Floor, KRM Centre, Harrington Road, Chetpet, Chennai-600031

CIN:L72300TN1991PLC020122

Statement of Consolidated unaudited Financial Results for the quarter ended 30 June 2026
(All amounts are in Lakhs unless otherwise stated)

Quarter ended Year ended
SI No
Particulars June 2026 March 2026 June 2025 March 2026
(Unaudited) (Audited) (Unaudited) (Audited)
1 Income
(a) Revenue from operations 4,563.69 4,144.36 1,721.11 8,971.09
(b) Other Income 2,583.01 1,249.39 373.53 2,325.12
Total Income (1) 7,146.70 5,393.75 2,094.64 11,296.21
2 Expenses
(a) Cost of materials consumed 898.68 1,149.32 65.48 1,435.50
(b) Changes in inventories of finished goods, work-in-progress and Stock-in- 74.07 24.87 75.28 237.53
Trade
(c) Employee benefit expenses 836.84 811.63 338.74 1,931.00
(d) Finance Cost 1,014.32 926.88 827.20 3,350.31
(e) Depreciation and Amortization expenses 613.70 987.10 101.43 1,367.05
(f) Other Expenses 1,424.18 1,437.99 736.52 3,407.90
Total Expenses (2) 4,861.79 5,337.79 2,144.65 11,729.29
3 |Profit / (Loss) before exceptional items and tax (1-2) 2,284.91 55.96 (50.01) (433.08)
4 Exceptional Loss / (Gain) 1,085.00 305.53 - 305.53
5 Share of profit/loss of associates, net of tax - - - (108.16)
6  |Profit / (Loss) before tax (3-4+5) 1,199.91 (249.57) (50.01) (846.77)
7 Tax expense
a) Current Tax 57.26 24.86 10.48 121.16
b) Deferred Tax 36.34 44.80 (49.00) (38.71)
c) Prior Period Deferred Tax - - - 67.13
Total Tax expense 93.60 69.66 (38.52) 149.58
8 |Net Profit / (Loss) for the period / year (6-7) 1,106.31 (319.23) (11.49) (996.35)
9 Other Comprehensive Income
(A) Items that will not be reclassified to profit or loss
(i) Remeasurement of defined benefit liability - (5.82) - (5.82)
(ii) Income tax expense relating to the above - (0.16) - (0.16)
- (5.98) - (5.98)
(B) Item that will be reclassified to profit or Loss
(i) Fair value gain/(loss) on equity investments classified as FVTOCI - 282.25 13.62 309.49
- 282.25 13.62 309.49
Total Other Comprehensive Income/ (Loss) (9) - 276.27 13.62 303.51
10 |Total Comprehensive Income / (Loss) (8+9) 1,106.31 (42.96) 2.13 (692.84)
11 [Net Profit attributable to:
a) Owners of the Holding Company 1,208.22 (36.87) 28.86 (679.84)
b) Non controlling interest (101.91) (282.36) (40.35) (316.51)
1,106.31 (319.23) (11.49) (996.35)
12 |Other Comprehensive Income / (Loss) attributable to:
a) Owners of the Holding Company - 276.43 13.62 303.67
b) Non controlling interest - (0.16) - (0.16)
- 276.27 13.62 303.51
13 |Total Comprehensive Income/(Loss) attributable to:
a) Owners of the Holding Company 1,208.22 239.56 42.48 (376.17)
b) Non controlling interest (101.91) (282.52) (40.35) (316.67)
1,106.31 (42.96) 2.13 (692.84)
14 |Paid-up equity share capital (Face Value of Rs. 10/- each) 26,040.37 26,040.37 26,040.37 26,040.37
15 [Reserves (Other Equity) (3,081.47)
16 |Earnings per share (Face Value of Rs. 10/- each) (not annualised) (not annualised) (not annualised) (annualised)
(a) Basic (in Rs.) 0.46 (0.00) 0.01 (0.26)
(b) Diluted (in Rs.) 0.46 (0.00) 0.01 (0.26)

Place: Hyderabad
Date : 14 August 2026

For PVP Ventures Limited

Digitally signed by PRASAD
PRASAD VEERA \ezenporiun
Date: 2026.08.14 12:20:20
POTLURI bate 2

Prasad V. Potluri

Chairman and Managing Director

DIN: 00179175
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PVP Ventures Limited
Registered Office: Door No. 2, 9th Floor, KRM Centre, Harrington Road, Chetpet, Chennai-600031
Web: www.pvpglobal.com

CIN:L72300TN1991PLC020122
Notes to Statement of C lidated L lited Fi ial Results for the quarter ended 30 June 2026

(All amounts are in Lakhs unless otherwise stated)

1 [The above Consolidated Unaudited Financial Results of PVP Ventures Limited ('the Holding Company') and its subsidiaries (together referred to as the "Group") for the quarter ended 30 June 2026 have been prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) as prescribed under Section 133 of the Companies Act, 2013 and|
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements Regulations), 2015, as amended, ("the Listing Regulations") which were reviewed and recommended by the|
Audit Committee and approved by the Board of Directors at its meeting held on 14th August 2026. The Statutory Auditors of the Holding Company have carried out limited review of the results for the quarter ended
30 June 2026.

2 |The Holding Company had invested in 24,832; 22% Secured Redeemable Non-Convertible Debentures (NCDs) of Rs. 100,000 each issued by New Cyberabad City Projects Private Limited ("NCCPL"), erstwhile subsidiaryj|
and currently a related party of the Holding Company. Further, on 16 March 2015 the said investment of Rs. 24,832 Lakhs in debentures was converted to an Interest Free Secured loan against the security of Land
owned by NCCPL and Land development rights available with NCCPL , repayable on 31 March 2017 which was further extended by 10 years to 31 March 2027. A further extension of 1 year until 31 March 2028 was
granted vide supplementary agreement dated 07 February 2024. The outstanding principal loan amount as on 30 June 2026 is Rs. 21,843.49 Lakhs.

Though NCCPL is not carrying any business activity, based on the below-mentioned factors, the Holding Company believes that while there could be a further extension of the tenor beyond the stipulated date of 31|
March 2028, the amounts are fully recoverable and hence there is no necessity to create an allowance for Expected Credit Loss.

i. Market value of a nearby land serving as a proxy to the land over which development rights held by NCCPL.

ii. Business plans of NCCPL to monetise the land bank by developing residential and/or commercial properties.

iii. Enforceable clause in the Share Purchase Agreement (SPA) which provides the first priority repayment of the loan based on the cash flows to be generated out of the project to be developed as stated in (ii) above.|
Additionally, the Holding Company is guaranteed 50% payout from the revenues generated in excess of the loan outstanding, out of the sale/development of the aforesaid properties.

The Holding Company believes that the provisions of Section 186(1) & 188 of the Act have been complied with to the extent applicable.

Further based on internal assessment/professional opinion received in this regard, the other provisions of Section 186 of the Act in respect to loans, making investments, providing guarantees and securities are not|
applicable to the Holding Company as it is involved in the business of providing infrastructural facilities.

3 |The Holding Company was treating the aforesaid loan as deemed investment in subsidiary and hence was carrying the same at cost until 30 September 2023. Consequent to NCCPL ceasing to be a subsidiary as
highlighted above, the Holding Company has carried the same at amortized cost as at 30 June 2026 in accordance with the requirements of Ind AS-109 — Financial instruments. Accordingly, the Management has|
carried the loan at present value by discounting the future cash flows at a rate of 8% over an estimated repayment period of 8.5 years (considering the possibility of further extension as stated above as against the
balance legal tenor of 4 years).

The accounting has been done in the following manner:

Amount upon initial Amount carried as at

Particulars Remarks
recognition 30 June 2026

. . X Interest income has been recorded under the Effective
Carried as Loan under Non-Current financial assets « 11,091.29 13,785.53
Interest Rate (EIR) method

Amortization would be done in proportion of revenues
Carried as Prepayment asset under other Non-Current Assets accruing to the Holding Company as per the SPA as stated 10,752.20 10,752.20
in Note 2 (iii) above

21,843.49

* An amount of Rs. 303.57 Lakhs has been recognized as Interest Income under Other Income for the quarter ended 30 June 2026.
4 |During the current quarter, the Company had acquired additional 4,263 shares representing a additional stake of 7.99% of the paid up share capital of 7Med India Private Limited (7 Med) for a consideration of Rs.
1,926.24 Lakhs. Accordingly, the Company now holds 41.23% in 7 Med. The effective date of additional investment has been considered as 1 April 2026.

5 |The Holding Company had acquired Humain Healthtech Private Limited (“HHT”) in October 2023. HHT, in turn, has two subsidiaries, namely Noble Diagnostics Private Limited (“Noble”) and Apta Medical Imaging]|
Private Limited (“Apta”).

In accordance with Ind AS 36 - Impairment of Assets, Goodwill is not amortised but tested for impairment and whenever there is an indication of impairment, impairment loss is recognised . Accordingly, the Company|
carried out an assessment of estimated recoverable amount, considering the future business plans and projected cash flows of the underlying business. Based on the assessment, the recoverable amount was
determined to be lower than the carrying amount of the investment due to negative net-worth of Apta.

Consequently, an impairment loss of X1,085.00 lakhs has been recorded towards Goodwill during the quarter ended 30 June 2026. The impairment loss has been presented as an exceptional item in the Statement of]
Profit and Loss.

6 |The Group has identified reportable segments in accordance with Ind AS 108-Operating Segments. Accordingly, two reportable segments, i.e. Real Estate and Health Care Services have been identified the details of]
which are given in Segment Results - Annexure - 3.

7  |Previous period figures have been reclassified to confirm to the current period classification/presentation.

For PVP Ventures Limited
PRASAD VEERA piisad eem roriun
POTLURI Eg;?;;?z"""&” 12:2043
Prasad V. Potluri
Chairman and Managing Director
DIN: 00179175

Place : Hyderabad
Date : 14 August 2026
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PVP Ventures Limited
Registered Office: Door No. 2, 9th Floor, KRM Centre, Harrington Road, Chetpet, Chennai-600031
Web: www.pvpglobal.com
CIN:L72300TN1991PLC020122
Annexure 3 - Statement of Consolidated Segment Results for the quarter ended 30 June 2026
(All amounts are in Lakhs Indian Rupees unless otherwise stated)

Quarter ended Year Ended
SI No PARTICULARS June 2026 March 2026 June 2025 March 2026
Unaudited Audited Unaudited Audited
1|Segment Revenue from operations
Real Estate 1,349.27 1,062.33 919.28 3,292.29
Health care services 3,214.42 3,082.03 801.83 5,678.80
Total 4,563.69 4,144.36 1,721.11 8,971.09
2|Segment Profit/(Loss) before finance and tax
Real Estate 3,470.86 1,756.35 821.14 3,564.08
Health care services (171.63) (773.51) (43.95) (646.85)
Segment Profit/(Loss) before finance and tax 3,299.23 982.84 777.19 2,917.23
Less: Finance cost 1,014.32 926.88 827.20 3,350.31
Profit before exceptional items 2,284.91 55.96 (50.01) (433.08)
Exceptional items 1,085.00 305.53 - 305.53
Share of profit of associates, net of tax
Health care services - - - (108.16)
Total profit before tax 1,199.91 (249.57) (50.01) (846.77)
3|Segment Assets
Real Estate 53,119.98 53,739.91 41,559.07 53,739.91
Health care services 23,215.14 24,558.03 15,919.57 24,558.03
Total 76,335.12 78,297.94 57,478.64 78,297.94
4|Segment Liabilities
Real Estate 26,298.19 26,205.34 26,590.73 26,205.34
Health care services 11,155.96 12,365.48 4,460.56 12,365.48
Total 37,454.15 38,570.82 31,051.29 38,570.82

For PVP Ventures Limited

PRASAD ool
VEERA POTLURI

POTLURI 12:20:58

Prasad V. Potluri

Place: Hyderabad
Date : 14 August 2026 DIN: 00179175

signed by
VEERA

Date: 2026.08.14

+05'30'

Chairman and Managing Director
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PVP VENTURES LIMITED

Registered Office: Door No. 2, 9th Floor, KRM Centre, Harrington Road, Chetpet, Chennai-600031

CIN:L72300TN1991PLC20122
Additional disclosure as per clause 52 (4) and 54 (2) of Security Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, for the quarter ended 30 June 2026

Quarter ended Year ended
S.No. [Particulars June 2026 March 2026 June 2025 March 2026
(Unaudited) (Audited) (Unaudited) (Audited)

1 |Debt-Equity ratio 0.60 0.58 0.67 0.58
(Total Borrowings/Total Equity)

2 |Debt service coverage ratio 0.41 0.16 0.14 0.26
(Profit before tax + depreciation + finance cost))/(over next one year -
Expected interest outflow on long term borrowings including redemption
premium +lease payements+Principal repayments )

3 |Interest service coverage ratio 0.70 1.50 0.18 0.86
(Profit before tax + depreciation + finance cost))/(over next one year -
Expected interest outflow on long term borrowings including redemption
premium)

4 |Current ratio 1.27 1.14 3.00 1.14
Current assets/Current liabilities

5 |Long term debt to working capital 2.38 2.55 1.27 2.55
(Non-current borrowings+Current maturities of long term
borrowings)/Current assets - (Current liabilities-Current maturities of long
term borrowings)

6 [Bad debts to accounts receivable ratio - - - -
(Bad debts/Trade receivables)

7 |Current liability ratio 0.30 0.33 0.18 0.33
(Current liabilities/Total liabilities)

8 [Total debts to Total assets 0.31 0.30 0.31 0.30
(Total borrowings/Total assets)

9 |Debtors turnover (No. of days) 1.74 2.46 20.02 6.52
(Gross sales/Average trade receivables*No. of days) (not annualised) (not annualised) (not annualised) (annualised)

10 (inventory turnover (No. of days) 0.18 0.23 0.11 0.32
(Average inventory/(Cost of materials consumed+Purchases of stock-in- (not annualised) (not annualised) (not annualised) (annualised)
trade+Change in inventories)

11 |Operating EBITDA margin (%) 29.14% 10.01% 73.00% 17.28%)
(Profit before interest, tax, exceptional items and depreciation/Revenue from
operations)

12 [Net profit margin 26.29% -7.70% -0.67% -11.11%
(Net profit for the period or year/Revenue from operations)

13 [Paid up equity share capital 26,040.37 26,040.37 26,040.37 26,040.37
(face value of Rs. 10 per share)

14 h i ludi luati Including Non- lli
Pt er equity excluding revaluation reserves (Including Non-controlling| 12,840.60 14,514.40 26,427.35 14,514.40
interest)

15 [Capital redemption reserve - - - -

16 [Networth (As per Companies Act 2013) 38,880.97 39,727.12 26,427.35 39,727.12

17 [Securities Premium 82,533.81 82,533.81 82,533.81 82,533.81

18

Rod,

Debenture ption Reserve

Place: Hyderabad
Date : 14 August 2026

For PVP Ventures Limited

PRASAD VEERA
POTLURI

Digitally signed by PRASAD
VEERA POTLURI
Date: 2026.08.14 12:21:16 +05'30"

Prasad V. Potluri

Chairman and Managing Director

DIN: 00179175
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A. CNGSN & ASSOCIATES LI.P
Woi» CHARTERED ACCOUNTANTS

Anand Seethakathi Business Centre, 2 Floor, No. 684-690
Anna Salai, Thousand Lights, Chennai - 600 006. India.
Tel . 191 - 44 - 45541480 / 81 / 82

Web : www.cngsn.com ; Email : info@cngsn.com

Independent Auditor’s Review Report on the Interim Consolidated Unaudited Financial
results

To The Board of Directors of PVP Ventures Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of PVP Ventures Limited (“the Holding Company” or “the Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”)
for the quarter ended 30 June 2026, (“the Statement”) being submitted by the Holding
Company pursuant to the requirement of Regulation 33 and 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) read with relevant Rules thereunder and other accounting
principles generally accepted in India and in Compliance with regulation 33 and 52 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410,"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India
(ICAJ). A review of Interim Financial Information consists of making inquiries, primarily of
Parent Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the
Act and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion. We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402
BRANCH OFFICES AT: CHENNAL | VELLORE | BANGALORE. | HYDERABAD | BHUBANESWAR | VISAKHAPATNAM



4. The Statement includes results of the following entities:

IS\II(') Name of the Entity Relationship

1 PVP Corporate Parks Private Limited Wholly Owned Subsidiary (100%)
2 Humain Healthtech Private Limited Wholly Owned Subsidiary (100%)
3 Apta Medical Imaging Private Limited Subsidiary of 2 above (51%)

4 Noble Diagnostics Private Limited Subsidiary of 2 above (51.61%)

5 Biohygea Global Private Limited Subsidiary (52%)

6  Optimus Oncology Private Limited Subsidiary (56%)

7 7 Med India Private Limited Subsidiary (41.23%)

8 Integrated Kidney Solutions Private Limited = Associate Company (41.23%)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in paragraph
7 below, nothing has come to our attention that causes us to believe that the accompanying
Slatement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. Other Matters

We did not review interim Financial Results of 6 subsidiaries (including 2 step down
subsidiaries) whose interim financial information / results reflect total revenue of Rs. 3214.42
Lakhs for the quarter ended 30* June 2026, net loss after tax of Rs. 127.22 Lakhs for the quarter
ended 30" June 2026,total comprehensive loss of Rs 127.22 Lakhs for the quarter and ended
30 June 2026 and the Group’s share of net profit after tax of Rs.1,106.26 lakhs ended 30 June
2026 ,respectively as considered in the statement. These financial information have been
reviewed by other auditors whose report have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and solely based on the report of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our review conclusion on the Statement is not modified in respect of this matter.

For M/s CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration No: 0049155 / S200036

Digitally signed by
PA RTH A S PARTHASARATHY

Date: 2026.08.14
ARATHY 12:12:47 +05'30'

K.PARTHASARATHY
Place: Chennai Partner
Date: 14/08/2026 Membership No: 018394

UDIN: 160\ 239 (i S 0Ccq 230



A; CNGSN & ASSOCIATES LLP
o1 CHARTERED ACCOUNTANTS

Anand Seethakathi Business Centre, 2™ Floor, No. 684-690
Anna Salai, Thousand Lights, Chennai - 600 006. India.
Tel : +01 - 44 - 4554 1480 / 81 / 82

Web : www.cngsn.com ; Email : info@cngsn.com

Independent Auditor's Certificate on Book value of Assets of the Company Contained
in Columns A to J of the Statement of security cover and Statement of Compliance
Status of financial covenants in respect of Listed Non-Convertible Debentures of the
Company as at and for the quarter and year ended 30 June, 2026

To

The Board of Directors

PVP Ventures Limited

Door No:2, 9th Floor, KRM Centre,
Harrington Road, Chetpet,
Chennai, Tamil Nadu — 600031.

The Management of PVP Ventures Limited (‘Company') has requested M/s CNGSN &
Associates, Chartered Accountants (being Statutory Auditor of the Company) to express a
review conclusion on the “Security cover as per the terms of Debenture Trust Deed, book
value of assets for secured Listed Non-Convertible Debentures ('NCDs') (Annexure-1),
compliance with financial covenants (Annexure-2) and compliance with non-financial
covenants (Annexure-3)" for the Company as at and for the quarter ended 30 June, 2026
(hereinafter referred to as the “Statement”).

The Statement is prepared by the Company from the audited books of account and other
relevant records and documents maintained by the Company as at and for the quarter ended
30 June, 2026 pursuant to requirements of Master Circular
No. SEBI/HO/DDHSPoD3/P/CIR/2024/46 dated 16 May, 2024 issued by Securities and
Exchange Board of India in terms of Regulation 54 read with regulation 56(1)(d) of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Regulation 15(1)(t) of Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993 (hereinafter referred together as the “SEBI
Regulations”), as amended, for the purpose of submission to IDBI Trusteeship Services
Limited, Debenture Trustee of the above mentioned Listed Non-Convertible Debentures
(hereinafter referred to as the “Debenture Trustee”).

CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402
BRANCH OFFICES AT: CHENNAI | VELLORE | BANGALORE | HYDERABAD | BHUBANESWAR | VISAKHAPATNAM



Management Responsibility

ik

The preparation of the Statement is the responsibility of the Management of the
Company, including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and

making estimates that are reasonable in the circumstances.

The Management of the Company is also responsible for ensuring that the Company
complies with all the relevant requirements of the SEBI Regulations and General
Information Document (GID)/ Key Information Document (KiD) / Debenture Trust Deeds
('DTD") for the listed NCDs issued/ outstanding during the quarter ended 30 June, 2026,
and for providing all relevant information to the Company's Debenture Trustee. The
Company's management is responsible for preparation and maintenance of the security
cover and compliance with all covenants on a continuous basis as prescribed in the GID
/ DTDs / KID.

Auditor's Responsibility

3. Pursuant to the requirements of SEBI Regulations, our responsibility for the purpose of

this certificate is to provide a limited assurance on whether the Book Value of Assets of
the Company contained in Columns A to J of Statement of Security Cover, Statement of
Compliance Status of financial Covenants and Statement of Compliance Status of Non-
financial Covenants in respect of Listed NCDs of the Company as at and for the quarter
and 30 June, 2026 are in agreement with the books of account and other relevant
records and documents maintained by the Company as at and for the quarter ended
30June, 2026. This did not include the evaluation of adherence by the Company with all
the applicable guidelines of the SEBI Regulations.

The engagement involves performing procedures to obtain sufficient and appropriate
evidence to provide limited assurance on the Statement. The procedures performed for
limited assurance vary in nature and timing from, and are less in extent than for, a
reasonable assurance engagement. Consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have

been obtained had a reasonable assurance engagement been performed.




5. The financial results for the quarter ended 30 June 2026 have been audited by us, on
which we have issued an unmodified opinion vide our report dated 14" August 2026.
Our audit was conducted in accordance with the Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013, as amended.

6. We conducted our audit and obtained the explanations in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the ICAI. This Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAL.

7. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Review Historical

Financial Information, and Other Assurance and Related Services Engagements.

Conclusion

8. Based on the procedures performed as referred to in paragraph 4 above and according
to the information and explanations and representation provided to us by the
Management of the Company and subject to the notes stated in the Statement, nothing
has come to our attention that causes us to believe that the Book Value of Assets of the
Company contained in Columns A to J of Statement of Security Cover and information
contained in the Statement of Compliance Status of financial Covenants are not in
agreement with the unaudited books of account and other relevant records and

documents maintained by the Company as at and for the quarter ended 30 June, 2026.




Restriction on Use

9. This certificate is addressed to and provided to the Board of Directors of the Company

solely for the purpose of onward submission to the Debenture Trustee and Securities

and Exchange Board of India and should not be used by any other person or for any

other purposes without our prior consent in writing. Accordingly, we do not accept or

assume any liability or any duty of care for any other purpose or to any other person to

whom this certificate is shown or into whose hands it may come without our prior consent

in writing.

Place: Chennai
Date: 14-08-2026

UDIN For the annexures:

For CNGSN & Associates LLP
Chartered Accountants
Firm Registration No: 004915S/S200036

(_efeets

K. Parthasarathy
Partner
Membership No: 018394

Name of the annexure UDIN
Security Cover 26018394GKBVCD7629
Financial Covenant 260183940ONJCUF2751

Non- Financial Covenant

26018394PPXTBA8935




PVP Ventures ited
Registered Office: Door No. 2, 9th Floor, KRM Centre, Harrington Road, Chetpet, Chennai-600031
Web: www.pvpglobal.com
CIN:L72300TN1991PLC020122
Statement of security cover in respect of all Listed Non Convertible (Series A & Series B - as at 30 June 2026
(All amounts are in Lakhs unless otherwise stated)

Annexure 1
Column A Column B Column € Column D Column E Column F Column G Column H Column | Column J Column K Column L Column M | Column N Column O
Exclusive Charge Exclusive Charge Pari-Passu Charge Pari-Passu Charge Pari-Passu Charge Assets not offered as Security Elimination (amount in negative) (Total Cto H) Related to only those items covered by this certificate
) Carying fbook value for Carrying value/book value
Assets shared by Pari- h for pari-passu charge
. exclusive charge assets
passu debt holder | Other assets on which . . | assets where market value
Particulars ! Debt for which this Debt forwhich this | (includes debtfor | there s pari-Passu DSC SToUNE Sopsilered pose ther Market Value for | where market value fsnot | - Market Value for Parl- | “0 /o cortainaple or Rgrel yone
certificate relate . o Other Secured Debt ” o TN A once(due to exclusive plus, paripassu Assets charged on passu charge Assets " (0= K+L+M+N)
certificate being issued certificate being issued | which this certificate is | charge (excluding items argec applicable (For Eg. Bank
issued & other debt | covered in column F) charge) EHncbolis (e L, Balance, DSRA, market
with paripassu charge) DERA Brarket valus Ened value is not applicable)
applicable)
Relating to Column F
Book Value Book Value Yes/No Book Value Book Value
ASSETS
Property. Plant and Eauipment - 346.13[No - - 23.40 - 36953 - - - - -
Capital Work in proress - —no - - - - - - - - -
[Right of Use Assets - -~ No - - 11335 - 11335 - - - - -
Goodwill - —no - - - - - - - - - -
Intangible Assets - -~ No - - - - - - - - - -
Intangible Assets under - —no - - - - - - - - -
Investments 1341875 ~[ves - - 5,125.10 - 18,543.85 13,427.67 - - - 13,427.67
Loans - —INo - - 13,81801 - 1381801 - - - - -
Inventories 1,616.61 ~[ves - - 3,056.65 - 4673.26 42,670.00 - - - 42,670.00
Trade receivables - —[No - - 216.42 - 216.42 - - - - -
Cash and Cash Equivalents - ~[no - - 3261 - 32.61 - - - - -
Other Bank Balances - - 3373 33.73
Others - ~[No - - 15,545.22 - 15,545.22 - - - - -
Total 15,3536 346.13 - - 37,964.49 - 53,345.98 56,097.67 - - - 56,007.67
[uaBiLmEs
Debt securities to which this certificate pertains Secured Non convertible Debentures 14,549.89 No - - - - 14,549.89 - - - - -
Other Debt sharing Pari Passu charge with above debt - ~[No - - - - - - - - - -
Other Debt - —Ino - - - - - - - - -
Subordinated Debt - -~ No - - - - - - - - - -
Borrowings - —Ino - - 1,004.54 - 1,004.54 - - - - -
Bank - -~ No - - 5,188.65 - 5.188.65 - - - - -
Debt securities - —Ino - - - - - - - - - -
Others - -~ No - - - - - - - - - -
Trade Payables - ~[No - - 12371 - 12371 - - - - -
Lease Liabilities - ~[no - - 159.95 - 159.95 - - - - -
Provisions - —Ino - - 15.66 - 15.66 - - - - -
Others - -~ No - - 5,408.76 - 9.408.76 - - - - -
Total 14,549.89 - - 15,901.27 - 3045116 - - - - -
Cover on book value
Cover on Market value 386
Exclusive security cover ratio 103
Note

1. The amount disclosed under Property, Plant and Equipment represents the net carrying amount (net of accumulated depreciation) of the assets which have been pledged as security against the borrowings - from bank and which is disclosed under Other Secured Debt.

2. Apart from above, the Company has provided personal guarantees of Chairman cum Managing Director and its relative for the listed NCDs. Further, a corporate guarantees of both the holding and a subsidiary Company - Humain Healthtech Private Limited (HHT)

3. The amount disclosed under Debt for which this certificate under the head investments represents the gross investment made by the Company in HHT after reducing the impairment provision provided as at 30 June 2026 (Refer unaudited financial results for the quarter ended 30 June 2026).
4. The Company carries ts inventory at cost. The market value disclosed in this statement represents the amount as per the filings of the Company with the National Securities Depositories Limited (NSDL).

5. The Borrowings amount includes the interest accrued but not due and net of unamortised transaction costs which will be amortised over the tenure of the NCD's under the effective interest rate method prescribed under the applicable Indian Accounting Standards ("Ind AS").

For PVP Ventures Limited

Digitally signed by PRASAD
PRASAD VEERA veera porium

Dot 20280814 131602
POTLURI a2

Prasad V. Potluri

Chairman and Managing Director
DIN: 00179175

Place : Hyderabad

Date : 14 August 2026
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PP Vantures Limited

Lt Nen Conveitibls Dalientures

List of Covenants

Financlal Covenants

Statement of compliance slatus of all financlal covenants as al 30th June 2026 for Serles A - & SerlesB - 7
n Category of ™
S Part Descripti Coappliancn with Covenamt:
- 4‘—"" k Fart | covenams | = = Eien . : A
1 (MTEmativ Part | — General Covy Finnnclal The Obligors covenant that in the event that any rules, regulations or guidelines are formulated {or modified or revised) by the central government or any
Covenanls |Governmental Authorily or entlly having authority under Applicable Law In respect of creation of reserve 1o the:
Debentures, the Company shall duly abide by such rules, regutalions or guidelines and execute all such supplemental letters, agreements and deeds of
modifications as may be required
N/A
7 “[AMtirmaty [Parti~ General  |Finsncial |The Obligors shall ensure that Ihe Company thall depotl] al cesh Inws o tba Project Roctivables from the Projoct Callection Accourtt ani othar Projet|
L] Covenants Covenants  |Accounts to the Company Designaled Account as specified In the Account Bank Agreement and ensure that the Project RERA Designated Account i
fundod In accordance with the terms of this Agreement and the JDA and that the outflows areln with Appli Laws at all times.
N/A
3 ~ [mrmativ Part 1- General | Financial | Thi: Obligors shall ensure that reserves requires 1 ke msintamed i the Prigect NERA Designited fccaunt b accordance with the JDA are malntained fn -
€ Covenants Coverants  [sceardanve wiil the terms (herein at all times.
N/A
4 | Affematie |Part |- Gaperal  |Flnanclal | The Obligors covenant that the Company shall utllize the funds in the Company Accounts In the manner and priority as agreed to In as per the terms &
Ie Covenants Covenants  [this Agreement and the Account Bank Agreement
Complied
5 art|-General  |Financial  |Dther than the reimbursements of the Promaters permitted by the Debenture Holders, no distribution shall be made to the Promoters til the entire ——
@ Covenants Covenanls Debenture Subscription Amount has been redeemed fully along with the Applicable IRR and Malurity Premium,
Complied
3 Affirmativ |Part| - General  |Finantial The Obllgors covenant that out of the aggregate Project Receivables received In the Project Collection Account [pursuant to written payment instruction
e Covenants Covenants  |of the Debenture Holders or any of its nominee), Transfer of, (i} 70% (seventy per cent) of such Project Recelvables to the Project RERA Deslgnated
Account; (lij 30% {thirty per cent) of such Project Recivables te Lhe Project Operations Account; and {iil) statutory dues {such as Taxes, stamp duty or any
other pass-through payments) recelved In the Project Collection Account towards onward payment 1o Governmental Authorities shall be done I N/A
accardance with Applicable Law by the Developer.
7 ‘Affirmativ |Part |- General  |Finandial | The Obligors covenant that any amount from the Company Accounts and/or Profect Accounts may be Translerred to any bank account at the Instruction| =
. [Covenants (Covenants  |of the Debenture Holders 10 the exlent of any cash belng avallable for distribulion {whelher or not the condilions of Surplus Cash are fulfilled) for/agalns|
the af the Payments andfor Holder's Enti based on approval of the Debenture Holders.
N/A
8 Affirmatlv |Part | - General Financial The Parties further agree Lhat the Debenture Holders shall not be obligated to finance or provide any form of financlal assistance for raksing additional
. Covenants Covenants  |funds for Lhe Company or provide any kind of Encumbrance over Debentures held by the Debenture Holders of 1o provide any guarantee in relation to
any financlal assistance sought by the Gompany from any person for raking such additional funds.
Complled
9 ally |PartI-General _ |Financial | The Company shall pay, and the Security Providers shall ensure that the Company pays the Transaction Costs as and when required by the Debenture
Covenants Covenanls  |Holders, agents, banks or other consultants {as the case may be). "
Complied
10 | Alfismistiv [Part | - General Financial The Gearing Ratio shall at all times be less than or equal to 50% Lill the relevant Mandalory RedeTnplion Date.
" Covenants Covenanls  [For the purposes of the above clause:
|[a)Gearing Ratlo shall mean Financial Indebledness availed {other than that avalled from Debenture Holders and that avalled against Brigade
development) by the Company divided by the Tangible Net.worth of the Company and to be tested half yearly,
(biFinanclal Indebledness shall mean aggregate of consolidated long-term debt outstanding jnclutfing cumant maturities whether secured or witecused,
plus hort-t debt whelher secured or unsecured, plus ied shares plus
guarantees, accrued Interest of the Debentures. Complled Refer Note-1
[c)Tanglble Net-worth shall mean the Issued and paid-up equity share capital, securitles premium and retalned earnings minus the intangibles {Including
but not restricted to brand valualion, goodwill, et} and minus any revaluatlon reserves.
1 Affirmatly |Part | - General Financial The Serles A Debenlure Subscription Amount shall be utllized only In accordance with Lhe Applicable Laws,
L] Covenants Covenants
Complied Refer Nole-1
1 Afflrrmativ |Part | - General Financial The Obligars covenant thiat thalr percantage shsrehakiing {on a fully diluted basis) In the Company o i any of the other Obligors {as applicable) at ull]
& Covenants (Covenants  |timas 1hall nat fall below their percentage shareholding (on a fully dituted basls) as on the Executlon Date In the Company of in any of the ather Dtilijors

{4 aniplicalibe) except with prior written consent of the Debenture Holders

Complled Refer Note-1




13 Aftrmatie | Part |- Ganarat Finanetad ha Cormpamy .fﬁ'ﬁuai;mlﬁnWensureThwﬁz-ﬂ:ﬁtliumdﬂ l;mvicnm rl.n‘hti over the Project Accounts =
L] | ComvntiEmts. |Coweranty
N/A
1 Afimatiy Part - Genersl  (Financlsl  The Obligors covenant that any transfer of shares In Promoter 3 will be with the approval of the entire bourd af Pramansy 3. .
e | Covetiants Covemuntsy NA- Refer Note-1
15 Affisnatlv | Fari - General  |Finaneisl | The Company and/or Promoter 1 and/or Promoter 3 covenant that the Mauritius company administrator of Promoter 3 hin the 1 aullarity 1o permit A
il e Covenants Covetiants | (N Lranaler of shares ui ot e Laiwis anih i e

Note:

1. We have been informed thal the shareholders of the Platex Limited [ e Promoler 3 has not transferced thelr shares during the quarter ended 30th June, 2026.




PYP Ventures Limited
Listed Non Convertible Debentures
List of Covenants

Statement of compllance status of all non-financlal covenants as at 30th June 2026 for Series A - INE362A07054 & Serles B - INE362A07047

Compliance with

S.no Part Part Category of Covenants Description
convenants
1 Negative Part | ~ General General The Obligors shall not, and each of the Obligor shall take all actions and exercise all rights|Complied
Covenants and powers available to It to ensure and procure that the Company (as may be relevant)
shall not undertake any of the actions set out below to the extent and as and when
applicable, without the Bebenture Holders’ prior written consent:
2 Negative Part 1 ~ General Warranty Compliance Enter into any action, commitment or transaction or fail to undertake actions which would|Not applicable
Covenants constitute a violation or breach of any of the Warranties given on the Execution Date or
repeated at the Allotment Date; or would constitute a violation or breach of any terms and
conditions contained in the Transaction Documents.
3 Negatlve Part | — General Business Change Undertake any: (i) change in the Business of the Company; or (ii) new business (other than|No Changes
Covenants the Business) including not limited to HDT Business, JDA, restructuring, Contracts,
reorganization and diversification, acquisitions, new Investments, mergers, divestments,
sale or part sale, Transfer or ar ion, of the Company.
4 Negative Part | - General New Project investment |Undertake any action in relation to investing monies for the acquisition of land, obtalning|Not applicable
Covenants approvals of any nature from authorities, raising project finance for a new project,
excluding Brigade Project, if not provided for In the business plan.
5 Negative Part | — General Capital Structure Effect any change (including any increase or reduction in, or re-organization of in the|No Changes
Covenants authorized, issued, subscribed or paid up equity or preference share capital by any means
whatsoever, or solicit or enter Into negotlations, discussions, binding or non-binding
commitments and/ or agreements relating to any such change In the share capital structure,
shareholding pattern, Issue of any securities (including convertible securities) or agree to
any merger, amalgamation, demerger, arr or reorganization of the Company or
undertaking any slump sale, business transfer or asset transfer transaction other than
provided in this Deed,
6 Negative Part | ~ General Share Rights Effect any change in the face value of or the rights attached to the shares of the Company|No Changes
Covenants except as provided In the Deed,
7 Negative Part | - General Charter Amendments Effect any amendment or restatement of Its Charter Documents otherwise than pursuant to|Complied
Covenants this Deed, or certificate of incorporation as in effect on the date hereof, or any change of
name, legal status, or registered offlce,
B |Negative part 1-General Auditor & Board Changes [Appointment, reappointment or change In the statutory auditor, Internal auditor and|Complied
Covenants project technical auditor or board of directors, or management of the Company, other
nominee director or independent director or any director resigning from their respective
position
9 |Negatlve Part | — General Delegation of Authority |Delegation of authority or any of the management powers, other than in the normal course|Not applicable
Covenants of business, to any Individual, or any amendments to the authority or power so delegated.
10 |Negative Part | — General Guarantees The Company providing corporate guarantee to any Person including In relation to any|Not applicable
Covenants Affiliate or any other company and/ or the Company guaranteeing or underwriting any
debt/ obligation/ indemnities of any of the Security Praviders, directors, the management
team of the Company or any other Person except those relating to fund ralse against the
Rrioads Proiart
11  |Negative Part | — General Winding Up Present any scheme or petition for winding up or liquldation (including making any filing for|Not applicable
Covenants voluntary liquidation or for voluntary Initiatlon of the corporate insolvency resolution
process under the IBC) or enter into any arrangement for restructuring or re-organisation
which would have a similar effect.
12 [Negative Part | - General Asset Acquisition or disposal of (other than Brigade Praject) or the agreement to acquire or{Complied
Covenants Acquisition/Disposal dispose {directly or indirectly): (i) any legal or beneficlal ownership of any securitles of any
company or other assets; and / or (i} any interest In any land or property, or the
acquisition, Incorporation or establishment of any entity by the Company having an Interest
in land or property.
13 |Negatlve Part | ~ General Indebtedness Incur or permit to exist any Indebtedness other than the Debentures (other than for Brigade [ Not applicable
Covenants Project and routine expenses In the ordinary course of business not exceeding INR
2,00,00,000 (Indian Rupees Two Crores) In one Financlal Year) and/ or create or permit to
subsist any Security Interest over all or part of any of its assets (except a Securlty Interest
over the Transaction Security).
14 |Negatlve Part | - General [ Business Continuity Cease or threaten to cease to carry on lts buslness or undertake any unrelated new line of|Nat applicable

Covenants

businesses and/ ar operatlons which Is not In accordance with the business plan.




15 |Negative Part 1 - General Related Party Enter into any contracts, sale of Units, etc. with any Related Party other than for routine|Not applicable
Covenants Transactions expenses in the ordinary course of business not exceeding INR 2,00,00,000 {Indian Rupees
Two Crores} in orie Financial Year
16 |Negative Part | - General Bank Accounts Open and close any bank accounts in relation to the Receivables other than as required|Complied
Covenants under and pursuant to the Transaction Documents
17 |Negative Part 1 - General Account Signatory Propose any change in the authorised representative appointed as the signatory to the|No Changes
Covenants Company Accounts or any other account opened pursuant to this Deed.
18 |Negative Part | - General Immovable Property Enter into any transaction or series of transaction for carrying out any business activities on,|Complied
Covenants from or In relation to any of the Immovable Property and/ or sell, assign, enter into an
agreement to sell or assign or otherwise dispose of or Encumber any of the Immovable
Property or other assets forming part of the Transaction Security or part thereof {or any
interest therein) or any other property of the Company, other than as provided in the
business plan.
19 |Negative Part | — General Accounting Policies Change in the accounting policies presently followed except as required under Applicable|No Changes
Covenants Law.
20 |Negative Part | - General Financlal Year Change its FInancial Year. No Changes
Covenants
21 |Negative Part | - General Material Adverse Effect [Permit to exist one or more events, conditions, or circumstances, which have had or|Not applicable
Covenants continue to have or in the sole judgement of the Debenture Holders, could be reasonably
expected to have a Material Adverse Effect.
22 |Negative Part | - General Treasury Transactions Enter into any treasury transactions, including any hedging or swap arrangemenits. No
Covenants
23 |Negative Part I - General Creditor Role Be a creditor in respect of any Indebtedness except for an amount not exceeding INR|Complied
Covenants 1,00,00,000 per annum (it is hereby clarified that the collection from casa project or HDT
Business shall not be used for the same).
24 |Negative Part | - General Insurance Palicies Terminate, cancel or suspend for any reason any insurance policy in which the Secured|Not applicable
Covenants Parties and/or Obligors have been named as the loss payee in accordance with this Deed,
unless such termination, cancellation or suspension is initiated by the insurer. Any change
in the insurance availed by the Company pursuant to the terms of this Deed.
25 |Negative Part | - General Subsidiaries & Setting up subsidiaries of the Company or investments by the Company in other entities|Complied
Covenants Investments other than health care investment by the Company in the manner contemplated in
Schedule 17.
26 |Negative Part | - General Property Financing Approval of all major property financing decisions other than as envisaged in the business|No Financing
Covenants plan other than the Brigade Project. declsion made
27 |Negative Part | — General Dividend Declaration Declare any dividend to its shareholders. Not applicable
Covenants
28  |Negative Part | — General Director Remuneration |Payment of remuneration or distribution of profits/ commission to the directors of the|Complied
Covenants Company exceeding the limits prescribed by SEBI (Listing Obllgation and Disclosure
Requirements} Regulations 2015.
29  |Negative Part | - General Promoter Expenses Reimbursement/ payment of management expenses to the Promoter and/or the Affiliates|Complied
Covenants of the Company excluding in the normal course of business
30 |Negative Part | — General Joint Ventures Structuring and securlng any third-party joint ventures, Not applicable
Covenants
31 |Negative Part | - General Transaction Security Enter Into a single transaction or a series of transactions (whether related or not) and|No transaction

Covenants

Disposal

whether voluntary or involuntary to sell, lease, Transfer or otherwise dispose of any asset
forming part of Transaction Security.




32 |Negative Part | - General Related Party Enter inta any transactions with Related Parties other than on an arm's length basis and in|Complied
Covenants Compliance compliance with Applicable Laws.
33  |Negative Part | - Generat Litigation Commencement, defense or settlement by the Company of any Litigation, arbitration or[No
Covenants administrative proceeding having a material impact on the Company.
34 |Negative Part | - General High-Value Contracts The Company entering into, varying, waiving any breach of, discharging any liability under,|Not applicable
Covenants or terminating, any contract or arrangement (whether legally binding or nat) with any of its
directors or shareholders or with any Affiliate or relatives of the Promoters, its value being
in excess of INR 10,00,00,000 {Indian Rupees Ten Crores) in aggregate,
35 |Negative Part | - General Material Contract Amend or terminate a material contract (which In the reasonable opinion of the Debenture|Not applicable
Covenants Amendment Holders is likely to result in a Material Adverse Effect).
36 [Negative Part | — General Conflicting Agreements |Enter into any agreement that conflicts with or results In a breach of any term of the|No
Covenants Transaction Documents
37 |[Negative Part | — General Board Resolutions Adopt or join in adopting any resolution of the shareholders' or the Board which: Not applicable
Covenants
38 |Negative Part | - General Board Resolutions {a) In relation to the Deb es, is not ¢ lated by the Tr ion Di or Not applicable
Covenants
359 [Negative Part | - General Board Resalutions (b} results In a breach of or in non-compliance with or conflicts with the provisions of the|Not applicable
Covenants Transaction Documents
40 |Negative Part | — General Commitment to Agree or atherwlse commit to take any actions ar definitive steps to give effect to any of |Not applicable
Covenants Restricted Actions the matters described In the faregoing provisions in relation to Debentures, including
entering into any agreement or arrangement, passing any shareholder resolution
41 |Negative Part | - General Loan Repay Repayment & servicing of all loans {excluding a car loan of INR 1.4 crores from Kotak Bank)|Complied
Covenants Restrictions including but not (Imited to unsecured loans obtalned by the Company from related partles
using the Debenture Subscription Amount or proceeds from the Project or HDT Buslness
42 |Negatlve Part { - General Shareholding Dilutian None of the Obligors shall take, ar omlt to take, directly or indirectly any action whereby|Complied
Covenants the percentage shareholding {on a fully diluted basls) of any of the Obligors in the Company
or in any of the other Obligors (as applicable) is less than what they hold as on the
Execution Date.
43  |Negative Part I'- General Board Constitution Promoter 1 and Promoter 3 covenants that the board of Promoter 3 as exlsting as on|Complied

Covenants

Execution Date wlill not be reconstituted without the prior written consent of the
Debentures Holders.
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PVP Ventures Limited
Listed Non Convertible Debentures
LIst of Covenants

3

Statemment of status of all lal ¢ s as at 30th June 2026 for Serles A - INE362A07054 & Serles B - INE362A07047
S.na Part Part Categary of Description Compliance with

1 [Negative Part Il - Covenants General The Obligors shall not, and each of the Obligor shall take all actions and exercise all|No Changes
related to project rights and powers available to it to ensure and procure that the Company {as may be
Casagrand Mercury - relevant) shall not undertake any of the actions set out below to the extent and as
Phase 3 and when applicable, without the Series B Debenture Holders’ prior written consent:

2 |Negative Part Ill - Covenants General Dissolution, reconstitution, or alteration of the composition of the Project Monitoring|No Changes
related to project Committee, or overruling/ devlating from any decision taken by the Praject
Casagrand Mercury - Monitoring Comimittes.
Phase 3

3 |Negative Part Il - Covenants General Any exercise of the powers of the Company for provlding guarantees or indemnitles|No Changes
related to project (including for the Project Casagrand Mercury - Phase 3).
Casagrand Mercury -

4 |Negative Part lil - Covenants General Granting or revocation of any power of attorney or authority to any Person for the|No Changes
related to project purpose of the sale of the Units In the Project Casagrand Mercury - Phase 3,
Casagrand Mercury -
Phase 3

5 |Negatlve Part (Il - Covenants General Assignment of any contract or agreement connected with the rights in the Project|No Changes
related to project Casagrand Mercury - Phase 3,
Casagrand Mercury -

6 |Negative Part lil - Covenants General The Company incurring costs for the Project Casagrand Mercury - Phase 3 in excess of|Not applicable
related to project the amounts specified in the buslness plan.
Casagrand Mercury -

7 |Negative Part lll - Covenants General Amendrment of any term or revocation of the power of atterney in favour of the|Not applicable
refated to project Debenture Holders or any Persan i d by the Deb: Holders authorizing
Casagrand Mercury - the sale of Units in the Project Casagrand Mercury - Phase 3.
Phase 3

8 |Negative Part Il - Covenants General Any change In the Minimum Sale Price or any sale of Units of the Project Casagrani|No Changes
related to project Mercury - Phase 3 below the average minimum sale price, evaluated over 6 months.
Casagrand Mercury -
Phase 3




PVP Ventures Limited
Listed Non Convertlble Debentures
List of Covenants

Statement of compliance status of all non-financlal covenants as at 30th June 2026 for Series A - INE362A07054 & Series B - INE362A07047

_Calegory of =T
-

Compllance with

S.no Part Part Description
convenants
1 |Affirmative |Partll—Covenants [HDT Business The Parties agree that the HDT Business will be undertaken basis a business plan mutually agreed by the Series A Debenture|Complied
related to HDT Covenants Holders and the Promoters within the maturity dates as per schedule provided in Schedule 11 {Business Plan). The Parties may
{Business appoint and deploy necessary resources to manage the HDT Business
2 |Affirmative |Part Il— Covenants |HDT Business “frhe Obfigors covenant that the HDT Receivables be Transferred to the Company Designated Account for/ against the|Complied
related to HDT C / red ion of the Deb e Payments and/ or Deb: Holder's Entitl
{Business
3 |Affirmalive |Part Il - Covenants |HDT Business The Obligors shall ensure the following condilions are adhered for each potenlial acquisition pursuant to the HDT Business|Complied
related to HDT Covenants and the process set out in Clause 30.3 will be followed for each such acquisition using the Series A Debenture Subscription
Busliness Amount;
{Quallfying Criterla for ial Investments in the HDT Business
1. The brand must be well recognized in the local market amongst consumers and doctors and should be a well-established
business i 2
Brand recall In local |~ **'"¢** " Qe
market 2, Must havear for quality and d dability and preferably NABH or NABL certified or eliglble to be certifled,
1. The target should not be dependent on a single doctor’s {owner) rolodex for business.
No Single docto
de, egndem:e ’ 2. Must have a sales team or direct walk ins which brings in revenues through an established go to market process with
2 minlmum contrlbutlon of 10% of revenue.
1, Multiple labs and/or centers in the local geography; makes it easier to achleve scale economies on fixed costs and lowers.
Paints of presence |c itive i ity, with mini 3 labs or centres
1, For pathol & di i blished multiple revenue streams which include doctor referral, Hospital lab management,
walk ins, wellness, pricking points, collection centers, home collection etc. with no particular stream contributing to more than
Diversified revenue [85% revenue.
streams
2. Open to both pathology and Integrated diagnostics { logy plus pathology) depending on the local dynamics
1. Ability to expand the brand into other parts of the state; prefer to have one brand per state and use the target as the lacal
Potential to expand | p(atfarm to bolt on acquisitions or expand organically in other parts of the state by acquiring other players of a similar size.
in the state
1. As the acquisition methodology includes earn outs linked to [uture profitability, the management and promoters need to be
motivated to build the business with promoters being left with minimum 25% of the equity and put option to PVPVL to put
the equity at a pre-determined price which will be dependent on business growth & profitability metrics.
Motivated
promoter/ 2. As primary capital is growth capital although most deals may have a ¢ of dary stake p! as well, This
management could be as high as 50-60% of PVPVL's investment but preference shall be primary Infuslon of capital. Deal contours are mostly
deal specific and cannot be generalized.
Profitability 1, Business should be currently profitabl i double digit EBITDA margins}.
Reasonable 1, Value creation driven by arbitrage with multiple not exceeding 15X of EBITDA for self-operated centers.
Valuation
Categary ol Ty Campliance with
S.no
PartA Part poid Resriptian convenants
1|Affirmative |Part lll - Covenants Devel : d The Parties agree that the Project Casagrand Mercury - Phase 3 will be developed and executed basis a business plan mutually | Complied
related to Project e t:'pmen ¢ al: agreed by the Serles B Debenture Holders and the Promoters within the maturity dates as per the construction schedule
Casagrand Mercury - gxecution o q provided In Schedule 11 (Business Plan). The Partles may appolnt and deploy necessary resources to manage the Project
Project  Casagrand
Phase 3 Casagrand Mercury - Phase 3
Mercury - Phase 3
2{Affirmative |Part Il — Covenants The Company shall submit to the Debenture Holders, an unaudited balance sheet and profit and tass account of the Company |Complied
related to Project for the preceding Financial Quarter within 30 {thirty) days from the end of such Flnanclal Quarter,
Casagrand Mercury -
Phase 3 Development  and
execution of the
Project  Casagrand
Mercury - Phase 3
3iAffirmative |Part IIl ~ Covenants The Company shall submit to the Debenture Holders the audited balance sheet and financlal statements of the Company for a|Complled

related to Project
Casagrand Mercury -
Phase 3

Development  and
execution of the
ProJect  Casagrand
Mercury - Phase 3

Financial Year within 90 {Ninety) days from the end of such Financial Year.

4 Part Il - C
related to Project
C: d Mercury - | Devel and
Phase 3 execution of the

Project Casagrand
Mercury - Phase 3

Phase 3.

The Parties agree that the Promoters are Identlfied as the key person(s} for the purpose of the Project Casagrand Mercury -|Complted




5|Affirmative [Part Il - Covenants The Obligors covenant that the Project Manitoring Committee shall have been duly constituted by authority of the Board and |Complied

related to Project be comprised of at least one representative and one observer appointed by each of the Series B Debenture Holders and the
Casagrand Mercury Company. The Project Monitoring Committee shall be authorized to oversee Lhe development of the Project Casagrand
Phase 3 Mercury - Phase 3 in accordance with the Approved Business Plan,

Development  and
execution of the|
Project  Casagrand >
Mercury - Phase 3

6| Affirmative |Part Il — Covenants The Obligors cavenant that the details of transfer, distribution, redempti ditures and esti with|Complied
related to Project tespect to the Project Casagrand Mercury - Phase 3 {from each relevant account Including the Project Collection Account and
Casagrand Mercury « the Project RERA Designated Account and the Project Operations Account) will be presented on an on-going basis to the
Phase 3 Project Monitoring Committee prior to the meetings and the committee will meet at a minimum quarterly frequency or as

mutually agreed between the members of the committee,

Development  and
lexecution of  the|
Project  Casagrand
Mercury - Phase 3

7|Affirmative |Part Il — Covenants The Obligors and/ or the Company shall sell Units bullt as part of the Project Casagrand Mercury - Phase 3 at price per RERA|Complled
related to Project saleable square foot which shall not be less than the minimum sale price and may not exceed Lhe maximum sale price as
Casagrand Mercury - specified below:
Phase 3 Development  and

executlon of the
Project  Casagrand
Mercury - Phase 3

[ Minimum Sale Brice | Maximum Sale Price ]
| Area | INRB,000/Sa.Ft, | INR 12,000/5g, 1. ]
Category of Compliance with
Smo|  PartA Part | Covenants Dascription conenRants

8|Affirmalive |Part lif - Covenants |Development  and||n th event the Obligors and/ or the Company are unable to achieve the minimum sales collection set out in Schedule 21]Not applicable
related to Project  |executlon of the|(Repayment Plan) Scenario - 1, then the Obligors shall Infuse the deficit amount on or prior te quarterly payout date, Tha
Casagrand Mercury -|Project  C d|Ohligars will infuse the shortfall for the sales made below minimum sale price into the Company Designated Account on
Phase 3 Mercury - Phase 3 |quarterly basls. Further, for any sale of Units of the Project Casagrand Mercury - Phase 3 made below the minimum sale pirics
|s&t out In this clause) which shall not exceed: {I) 15% varlation from the minimum sale price for the first year from the
Allatment Date and (11} 10% variation from the minimum sale price from the second year, the difference of the minimum sale
price less sales price shall be deposited In the Company Designated Account or any other bank account as advised by tha
Series B Debenture Holders within 45 (Forty Five) days from the date of issue of Unit Sale NOC. Any change in the Minimum |
Sale Price or any sale of Units of the Project Casagrand Mercury - Phase 3 below the average minimum sale price will be
evsluatod over past 6 months sales price. The deficlt amount Infused by the Obligors as above, against the minimum saliy
collection will be adjusted against shortfall reimbursement for sales made below Minimum Sale Price. The Series B Dabanture
Halders shall at its sole discretion have the authority to modify the minimum sale price and the maximum sale price and the
Series B Debenture Holders shall forthwith notify the Obligors regarding any such change, The Parties agree and acknowledge
that the Minimum Sale Price set out above shall be subject to increase by 3% (three percent} every year. The rate will be
reviewod by the Series B Debenture Holders or at an earlier date, at is sole discretion. It Is clarified that for the Praject
Casagrand Mercury - Phase 3, the above-mentioned minimum sale price shall be deemed to be effective from Allotment [hats,
The Obligors shall also deposit any shortfall between the minimum sale price and the actual sale price for the Units sold prlar
o Allotment Date in the Company Deslgnated Account.

9[Affirmative |Part lll - Covenants |Development and |The Obligors will provide access to the Serles B Deb Holders (including its c ) 10 the accounting package and|Not applicable

related to Project  |excutian of the the enterprise resource planning software implemented by the Company used for the construction/ development of the
Casagrand Mercury - |project Casagrand  |Profect Casagrand Mercury - Phase 3 and sales of the Unlts,
Phase 3 Mercury - Phase 3

10|Affirmative |Part Ill - Covenants |Developmentand |The Obligors shall ensure that the Project Casagrand Mercury - Phase 3 will be completed within 5 {five) years from the|Complied
related to Project  |excution of the Allotment Date.
Casagrand Mercury «|project Casagrand
Phase 3 Mercury - Phase 3

11|Alfirmatlve [Part Il - Covenants |Developmentand |The Company and Obligors hereby agree and covenant that other than the Transaction Security the land underlying Project|Complied
related to Project  [excution of the Casagrand Mercury - Phase 3 will be free from any charge or encumbrances and they shall have unrestricted access to the
Casagrand Mercury «|project Casagrand  [same.
Phase 3 Mercury - Phase 3

=

2|Affirmative |Part Il - Covenants |Developmentand |The Company shall abtaln a no-objection eertificate or permission of the Series B Debentura Holders (or any of its naminee, |Not applicable
related ta Project  |excution of the representative, authorized person of any other person as Idantificd by the Series B Dobenture Holders) for safe of any Units|
Casagrand Mercury -|project Casagrand  ||pattalning to security created an the Project Casagrand Mercury - Phase 3) In the format 2greed by the Sories B Dehenture
Phase 3 Mercury - Phase 3 |Halders.




-

=

3| Afflrmative

Part Il — Covanants
refated to Project

[Development and
| excutlon of the

1 the Company has more than one project girsuam to the Seres B Debanture Holders' approval, in such case the Securlty|Not applicable
Providers hereby agree and covenant that the books for the Projects will be malntained separately as per the requirement

Phase 3

Mercury - Phase 3

Casagrand Mercury - |project Casagrand  |under {Indian} Income Tax Act, 1961 and under the RERA,
Phase 3 Mercury - Phase 3
4|Affirmative |Fart il - Covenants [Development and  [The Gilslgars shall gnsure thit all smounts recevable from the Project are dapeied/ rmeelved In the Project Callection|Not applicable
related to Project  |excutlon of the Account till the completion of the construction of the Project Casagrand Mercury - Phase 3 and then Into the Company
Casagrant Mircury -|project Casagrand  |[Diasiznated Account In the manner set out In the Accounts Agreement.




Part Il - Covenants

" 15]Affirmative .Development and |The Company shall ensure that it has at all times a clear and marketable title, [ree from encumbrances, claims, disputes with|Complied
related to Project  |excution of the free, independent, and unrestricted access to the Project Land
Casagrand Mercury - project Casagrand
Phase 3 Mercury - Phase 3
|
- 1 —
16|Alfirmative ]Pan 1li - Covenants |Development and |The Company shall appolint the internal and project technlcal auditors as well as Environment, Social and Governance (ESG}|Complied
related to Project  |excution of the consultants, for the Project Casagrand Mercury - Phase 3, with the prior consent of and in consultation with the Debenture
Casagrand Mercury - |project Casagrand  [Holders
Phase 3 Mercury - Phase 3
17|Aflirmative |Part Il - Covenants |Developmentand |The Obligors covenant that if Project Casagrand Mercury - Phase 3’ cash flows are found to be inadequate to service the(Not applicable
related ta Project  |excutlon of the Debenture Halders Entitlement, then the Obligors shall meet such costs from their own account, subject to Series B Debenture
Casagrand Mercury - |project Casagrand  [Holders’ approval.
Phase 3 Mercury - Phase 3
1E|Alfirmallve |Part Ill - Covenants |Development and |The Obligors cavenant that all the amounts received from the Unit holders of the Project Casagrand Mercury - Phase 3 and/or|Not applicable
related to Project excution of the the Project Collection Account in respect of payment of Tax (including GST) or payments of stamp duty or any other pass-
Casagrand Mercury -|project Casagrand  |through amounts shall be used towards timely payment of statutory dues to the Governmental Authorities in accordance with
Phase 3 Mercury - Phase 3 |Applicable Law by the Developer,
19|Affirmative |Part lll — Covenants [Developmentand [The Obligors covenant that after the completion of censtruction of the ProJect Casagrand Mercury - Phase 3, 100% (one|Not applicable
related to Project excution of the hundred per cent) of the amount in the Project Collection Account, and the Project RERA Designated Account will be
Casagrand Mercury -|project Casagrand | Transferred to the Project Operations Account and thereafter to the Company Designated Account In accordance with the
Phase 3 Mercury - Phase 3 |[Accounts Agreement and Applicable Law and based on appraval of the relevant Debenture Holders and on such terms as
approved by the relevant Debenture Holders.
20| AHirmative [Part Il - Covenants |Developmentand [The Company shall, and the Obllgors shall ensure that the Company shall, supply any information related to the customers|Not applicable
related to Project  |excutlon of the acquiring Units In the Project Casagrand Mercury - Phase 3
Casagrand Mereury -|project Casagrand
Phase 3 Mercury - Phase 3
21|AHirmative [Part Il - Covenants |Internal Auditor and |Ensure that all expenditures with respect to the Project Casagrand Mercury - Phase 3 are monltored by the Internal auditor|(Complied
related to Project  |Project Technical and project technical auditor on basls of the breakup of the cost esti provided by the Devel which s filed with
Casagrand Mercury -| Auditor RERA.
Phase 3
"~ 22|Affirmative |Part IIl - Covenants |Internal Auditor and | The project technlcal auditor and the Internal auditor shall be appointed by the Company in consultation with the Series §|Complled

related to Project
Casagrand Mercury -
Phase 3

Project Technical
Auditor

Debenture Holders prior ta commencement of the Project Casagrand Mercury - Phase 3.
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Annexure - 2

Details required as per Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, and SEBI Master Circular no. SEBI/
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dt.30" January 2026

SI.No | Details Particulars
1 Reason for change viz. | Resignation of Mr. Dileep Badey,
appeintment, resignation, | Executive Director of the Company —
removal, death or otherwise Due to personal reasons.
2 Date of appointment/cessation (as | 14" August, 2026
applicable) and term of
appointment
3 Brief  Profile (in case of | Not applicable
appointment)
4 Disclosure of relationships | Not applicable
between directors (in case of
appointment of a director
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Annexure - 3

Details required as per Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, and SEBI Master Circular no. SEBI/
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dt.30t" January 2026

SI.No | Details Particulars
1 Reason for change viz. | Resignation of Mr. Kushal Kumar, Non-
appeointment, resignation, | Executive Independent Director of the
removal, death or otherwise Company - Due to personal
commitments
2 Date of appointment/cessation (as | 14" August, 2026
applicable) and term of
appointment
3 Brief  Profile (in case of | Not applicable
appointment)
4 Disclosure of relationships | Not applicable
between directors (in case of
appointment of a director
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