Prozone Capital Shopping Centres Limited
Regd. Off; 105,/106, Provogue House, Off New Link Road, Andheri (W), Mumbai-400 053

Standalone Unaudited Financial Results for the Quarter / Nine Months Ended December 31, 2013

PARTI {Rs. in Lacs)
Quarter ended Nine Months ended Year ended
Particulars 31.12.2013 30.09.2013 31.12.2012 31.12.2013 31.12.2012 31.03,2013
. {Unaudited) | (Unaudited) | {Unaudited) | (Unaudited} (Unaudited) {Audited)
1 |Income from operations
{a) Net sales/income from operations (Refer Note 2) 337.16 136.95 128.00 640.87 378.98 72651
{Net of excise duty)
(b} Other operating income - - - - - -
Total income from operations [net){a+b) 337.16 136.95 128.00 640.87 378.98 726,51
2 |Expenses
(&) Cost of materials consumed - - - -
{b) Purchases of stock-in-trade - - - -
{c) Changes in inventories of finished goods, - - - - -
work-in-progress and stock-in-trade . _
(d) Employee benefits expense 97.14 148.72 163.66 389.06 428.25 569.09
() Depreciation and amortisation expense 26.52 27.41 2641 76.38 79.35 107.88
() Professional fees 30.39 4199 82.89 123.73 211.64 270,73
(g) Other expenses 11597 124.60 150.54 42043 456,18 763.25
Total expenses 270.02 342.72 423.51 1,009.60 1,175.42 1,710.95
3 |Profit / (Loss) from operations before other 67.14 (205.77) (295.51) (368.73) (796.44} (984.44)
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PARTICULARS OF SHAREHOLDING
Public shareholding
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INVESTOR COMPLAINTS FOR THE QUARTER ENDED DECEMBER 31, 2013
Opening Balance : Nil, Received and Resolved; Nil, Closing Balance: Nil




Pro;'mne Capital Shopping Centres Limited
Regd. Off: 105/106, Provogue House, Off New Link Road, Andheri (W), Mumbai-400 053

Standalone Unaudited Financlal Results for the Quarter / Nine Months Ended December 31, 2013

Notes :
. 1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on January 28, 2014 and January 29,
L 2014 respectively. The Auditors of the Company have carried out Limited Review of the above financial results,

2 The Company incurs various expenses on projects being executed in its SPVs including staff cost and other overheads and out of these only certain expenses
were charged to these SPVs as Management Consultancy Fees included in 1(a} above till the previous quarter, Management Consultancy Fees during the
quarter includes fees of Rs. 77.17 lacs for the quarter ended 30th June, 2013 and Rs. 101,40 lacs for the quarter ended 30th September, 2013 been charged to
the SPVs for recovery of additional overheads. :

3 During the quarter, the Company has reversed interest income of Rs. 45.58 lacs and Rs. 51.34 lacs for the quarter ended 30th June, 2013 and 30th September,
2013 respectively related to interest charged to it's one of the step-down subsidiary on a conservative ground specifically looking at the delay in the
implementation of the project in the said subsidiary.

4  Taxexpense includes Current Tax and Deferred Tax.
5  Figures of the previous period / year have been reclagsified/ regrouped wherever necessary.

6  The Company is mainly engaged in the business of designing, developing, owning and operating of Shopping Malls, Commercial and Residential Premises
through its various SPVs, The Company is also providing management related consultancy services to its SPVs, There is no other reportable segment as per
Accounting Standard {AS-17),

For and on behalf of the Board

Date ; January 29, 2014 ' Nikhil Chaturved!
Place : Mumbal Managing Director



Prozene Capital Shopping Centres Limited
Regd. Off: 165/100, Provogue House, Off New Link Road, Andher (W), Mumbai-400 053

Consolidated Unaudited Financial Results for the Quarter / Nine Months Ended December 31, 2013

PARTI {Rs. in Lacs)
Quarter ended Nine Months ended Year ended
Particulars 31.12.2013 30.09.2013 31.12.2012 31,12.2013 31.12.2012 31.03.2013
(Unaudited) | {Unaudited) | {(Unaudited} | (Unaudited) | (Unaudited} [Andited)
1 |Income from operations
{a) Net sales/income from operations .
Sale of Commercial units 407.82 546,12 135,30 1,250.13 2,297.59 4,031.46
Sale of Services : 555,92 548.91 656.80 1,677.80 1,737.17 2,351.70
563.74 1,094.93 792.10 2,927.93 4,034.77 6,383.16
* {b) Other operating income 320.52 285.09 425.78 891.68 1,036.67 1,338.28
Total income from operations (net){a+h) 1,284.26 1,380.02 1,217.88 3,819.61 5,071.44 7,721.44
2 |Expenses
(&) Cost of Construction Project 195.25 145.62 107.92 495,29 161675 2,599.16
(b) Employee henefits expense 80.35 74,32 148.22 213.36 226.10 285.54
(c} Depreciation and amortisation expense 494,04 510.30 608.82 1,567.11 1,801.92 2,375.68
{d) Electricity expenses 358.07 406.77 268.77 1,085.77 771,98 906,48
{e) Other expenses (Refer Note 3) 166.46 29922 | 559.36 1,019,18 1,417.42 1,975.42
Total expenses 1,294.17 1,436.23 1,693.09 4,380.71 5,834.17 8,142.28
3 |Profit / (Loss) from operations before other {9.91) (56.21} (475.21) (561.10} (762.73) (420.84)
income, finance costs and exceptional
- litems (1-2) —_—
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et Profit / (Loss) for the pariod (11 +/- 12) {284.09) (412.26) (676.14)]  (1,469.44)|  1,302.74)

14 |Share of Profit/ (Loss) of associates - -

15 [Minority Interest {(218.88) (175.80) (234.56) (682.46) (527.50} (469.26)

16 |Netprofit/ (loss} after taxes, minority interest and {65.21) (236.36) {441.59) (786.98) (855.24) (894.14)
Share of Profit/ (Loss) of associates [13 +/-14 +/-15)

17 {Paid-up equity share capital 3,652.06 3,052.06 3,052.06 3,052.06 3,052.06 3,052.06
{Face Value Rs 2 per share)

18 jReserve excluding Revaluation Reserves as N.A. N.A. N.A, NA. N.A. 48,503.08

per balance sheet of previous accounting year
19.i |Earnings per share (Rs.) (before extracrdinary

items)(not annualised)
{3) Basic {0.04} (0.15) (0.29} (@.52) {0.56) {0.59)
{b) Diluted (0.04) {0.15) {0.29) {0.52) {0.56) {(0.59)
19.ii |Earnings per share (Rs.} (after extraordinary
s items) (not annuralised) {0.04) (0.15) (0.29) {0.52) {0.56) (0.59)
‘ (a) Basic {0.04) (0.15) (0.29) (n.52) (0.56) (059}
(b) Diluted
PARTII

A |PARTICULARS OF SHAREHOLDING
1 [Pubdiv shareholding

- Number of shares ‘ 9,97,64,57L 9,97,64,571 9,92,65,634 9,97,64,571 9,92,65,634 9,92,60,634

= Fercentage vl sharehulding bh.34% hh,38Y% 65.05% 65.38% 65.05% 65.05%
2 |Promoters and Promoter Group Shareholding

a} Pledged / Encumbered

...~ Number of shares. . ST SO y RO I . .

- Parcentage of shares {as a % of the totaE - - - - . .
shareholding of promoter and promater grouy)
- Percentage of shares {as a % of the total - - - - - .
share capltal of the company)

b} Non - encumbered

- Number of shares 5.28,38.312 5.28.38,312 533,37,249 5.208,26,312 5,33,37,249 5,33,42,219
- Percentage of shares (as a % of the total 100.060% 100.00% 100.00% 100.00% 100.00% 100.860%
shareholding of promoter and promoter group) '

- Percentage of shares {as a % of the total 34.62% 34.62% 34.95% 34.620 34.95% 34.95%

share capital of the company)

8 INVESTOR COMPLAINTS FOR THE QUARTER ENDED DECEMBER 31, 2014
Opening Balance : Nil, Recelved and Resolved: Nil, Closing Balance: Nil




Prozone Capital Shopping Centres Limited
Regd. Off: 105/106, Provogue House, Off New Link Road, Andheri (W}, Mumbai-400 053

Consolidated Unaadited Financial Results for the Quarter / Nine Months Ended December 31, 2013
Notes: : .
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on January 28, 2014 and January 29, 2014
respectively. The Auditors of the Company have carrled out Limited Review of the above financial results except as mentioned in Note nio. 4 below.

2 The Consolidated Financial Results have been prepared in accordance with AS- 21 on 'Consolidated Financial Statements’ {CFS}, AS-23 on Accounting for Investment in
Associates in "CFS' and AS-27 on Financial Reporting of Interest in Joint Ventures', :

3 The Parent Company incurs various expenses on projects being executed in its $PVs including staff cost and other overheads and out of these only certain expenses were
charged to these SPVs as Management Consultancy Fees which are capitalised in respective SPVs till the previous quarter, During the quarter, the Parent Company has

charged to the SPVs for recovery of additional overheads of Rs. 59,71 lacs for the quarter ended 30th June, 2013 and Rs. 81.61 lacs for the quarter ended 30th September,
2013 which has been capitalised in respective SPVs.

4 Tax expense includes Current Tax and Deferred Tax.

5 The Auditors (including auditors of the subsidaries and joint venture company) have not reviewed during the quarter / nine months ended December 31, 2013, the
financial results of four subsidiaries and one joint venture company included in the Financial Results, whose total assets {net} amounts to Rs. 11,072.26 Jacs {21.83% of
the total assets (net) of the Group) as at December 31, 2013, total revenue amaunt fo Rs. 5.74 lacs and Rs. 7.88 lacs for the quarter / nine months ended and net profit /
{loss) amount to Rs. 21.71 lacs and Rs. (14.84) lacs for the quarter ended and nine months ended.

6  The Company has optad to publish consolidated results as permitted by clause 41 of the Listing Agreement. The standalone results shall be available on the Company's
website (www.prozonecsc.com).

7 Figures of the previous period / year have been reclassified/ regrouped wherever necessary.

8  The total income from operation, net profit and earning per share of the company's standalone financial results are given below:

{Rs. in Lacs)
Particulars Quarter ended Nine Menths ended Year ended
31.12.2013 30.09.2013 31,12.2012 31.12.2013 31,12.2012 31.03.2013
Income from operations 337.16 136.95 128.00 640,07 378.98 726.51
Net Profit before tax 21740 107.00 82.27 355,57 100.51 155.23
Net Profit after tax 147.54 72,75 86.13 242.47 110.55 135.30
Earnings per share (Rs.) (Basic / Diluted) 0.10 0.05 0.06 0.16 0.07 To0s
10 Segment reporting in terms of Accounting Standard AS-17:
) . (Rs. in Lacs)
Guarter ended Nine Months ended Year ended
Particulars ) : 31.12.2013 30.69.2013 31.12.2012 31.12.2013 31.12.2012 31.03.2013

{Unaudited) | (Unandited) | (Unaudited) | (Unaudited) {Unaudited) (Audited)

1 |Segment Revenue

a. Leasing 87644 833.90 1,082.58 2,569.48 2,773.85 3,689.98
b. Qutright Sales 407.82 546.12 135.30 1,250,13 2,297.59 4,031.46
Total 1,284.26 1,380.02 1,217.88 3.819.61 5.071.44 7,721.44

2 {Segment Results
Profit / (Loss) before tax and tnterest for each segment

a. Leasing (197.61) (210.16} (234.38) (693.95) {469.25) (329.92)
b. Qutright Sales 188,20 382.13 26.20 651.78 673.21 123124
Total [9.41) 171.97 {208.18) {42.17) 203.96 901.32
Less: i) Interest 378.24 447.10 323.42 1,282.60 111642 1,501.74
ii} Un-allocable expenses net off income {173.94) 90.61 123.68 0.88 387.19 642,93
111) Exceptional Item - - - - - 58.44
Total Profit / (Loss) before tax {213.71) {365.74) (655.27) {1,325.65) {1,299.64) (1,301.79)
Less: Tax Expenses 70.38 46,52 20.87 143,79 83.10 01.61
Net Profit/ (Loss) (284.09) {412.26) {676.14) (1,469.44) {1,382.74) {1,363.40)
3 |Capital Employed
[Segment Assets - Segment Liabilities) .
a. Leasing 3,885.19 4,790.35 8,127.45 3,885.19 8,127.45 5,943,552
b, Qutright Sales 19,451.94 18,769.68 752571 19,451.94 7,525.71 17,783.93
[nallocated Capital Employed 27,382.41 27,269.44 35,072.14 27,3R7.41 353.872.14 27,827.64
Total 50,719.54 50,829.47 51,525.30 50,719.54 51,525.30 51,555.14

For an:d on behalf of the Board

veda

i
Date : January 29, 2014 Nikhil Chaturvedi

Place : Mumbai Managing Director



SGCO &Co.

Chartered Accountants

The Board of Director

Prozone Capital Shopping Centres Limited

1. We have reviewed the consolidated results of Prozone Capital Shopping Centres Limited, its subsidiaries,
jointly controlled entities and associate companies hereinafter referred to as the “Group” for the quarter /
nine months ended December 31, 2013 which are included in the accompanying ‘Unaudited Consolidated
Financial Results for the quarter / nine months ended December 31, 2013, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ in Prozone Capital
Shopping Centres Limited which have been traced from disclosures made by the Management but have
neither been reviewed nor been audited by us. The Statement has been prepared by the Group’s
Management pursuant to Clause 41 of the Listing Agreement with Stock Exchanges in India. This
Statement is the responsibility of Group’s Management and has been approved by the Board of Directors
of Prozone Capital Shopping Centres Limited. Our responsibility is to issue a report on the Statement
based on our review. : '

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,"Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

3. Areview is limited primarily (o inquiries of group's personnel and an analytical procedure applied to group’s
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. The Consolidated financial results includes results of (i) four subsidiaries considered in the preparation of
the Statement which constitute total revenue of Rs. 5.74 lacs and Rs. 7.88 lacs and net profit / (loss) of Rs.
21.72 lacs and Rs. (14.81) lacs for the quarter ended and period then ended December 31, 2013
respectively and (ii) one joint venture company which constitute total revenue of Rs.Nil and Rs. Nil and net
profit / (loss) of Rs.{0.01) lacs and Rs. (0.03) lacs for the quarter ended and period then ended December
31, 2013 respectively. These financial results and other financial information are as approved (except one
subsidiary) by the Board of Directors of the respective companies have been furnished to us by the
management but neither reviewed by us nor by their respective Statutory Auditors. Our report in so far as it
relates to the amounts included in respect of these subsidiaries and joint ventures is based solely on such
approved / unapproved unaudited financial results.

4A, Kaledonia-HDIL, Tel.: +91 22 6625 6363
2" Floor, Sahar Road, Fax: +91 22 6625 6364
Near Andheri Station, E-Mail: info@sgco.co.in
Andheri (East), WWW.SGC0.C0.in

Mumbai - 400 069. India

Mumbai ¢ Surat @ Vadodara



5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with the applicable Accounting
Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section 211(3C)
of the Companies Act,1956 and other recognized accounting practices and policies, and has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

ForSG C 0 & Co.
Chartered Accountants
Firm Registration No : 112081W

Suresh Murarka
Partner
Mem No.: 44739

Place : Mumbai
Date : January 29, 2014,




SGCO & Co.

Chartered Accountants

The Board of Directors
Prozone Capital Shopping Centres Limited

. We have reviewed the results of Prozone Capital Shopping Centres Limited (The “Company”),
for the quarter / nine months ended December 31, 2013 which are included in the
accompanying ‘Unaudited Standalone Financial Results for the quarter / nine months ended
December 31, 2013 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
Management but have neither been reviewed nor been audited by us. The Statement has been
prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock
Exchanges in India. This Statement is the responsibility of the Company's management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement.

. Areview is limited primarily to inquiries of company personnel and analytical procedure applied
to financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with
the applicable Accounting Standards notified pursuant to the Companies (Accounting
Standard) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other
recognized accounting practices and policies, and has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is
to be disclosed, or that it contains any material misstatement. '

- ForSGCO&Co.
?ﬁthanered Accountants
“Firm Regisgration No : 112081W

Suresh Murarka
Partner
Mem No.: 44739

" Place : Mumbai
Date : January 29, 2014.

4A, Kaledonia-HDIL, Tel.: +91 22 6625 6363
2™ Floor, Sahar Road, Fax: +91 22 6625 6364
Near Andheri Station, E-Mail: info@sgco.co.in
Andheri (East), WWW.SQCO.C0.in

Mumbai - 400 069. India

Mumbai ¢ Surat @ Vadodara






