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26" February, 2018

The Corporate Relationship Department Listing Department

BSE Limited National Stock Exchange of (I) Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, C/1, Block G,

Dalal Street, _ Bandra Kurla Complex, Bandra (East)
MUMBALI - 400 001 MUMBALI 400 051

SCRIP CODE - 512070 SYMBOL : UPL

Dear Sirs,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), we wish to inform you that our wholly-owned subsidiary,
UPL Corporation Limited (erstwhile Bio-win Corporation Limited) (“UPL Corp”) has
approved the proposal to launch an offering of US$ denominated senior unsecured notes
(“Notes™), Regulation S of US Securities Act, 1933 (as amended) (the “Securities Act”).
The Notes are proposed to be listed on the Singapore Stock Exchange.

THIS ANNOUNCEMENT IS NOT FOR DISTRIBUTION, DIRECILY OR
INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA (THE “U.S”) OR
IN ANY OTHER JURISDICTION IF SUCH AN ACTION IS PROHIBITED BY
APPLICABLE LAW.

This announcement does not constitute nor form part of any offer or invitation to sell, issue
or subscribe for securities in U.S. or any other jurisdiction. No public offering is being
made in the U.S. or in any other jurisdiction where such an offering is restricted or
prohibited or where such offer would be unlawful. Neither this announcement nor any
portion hereof may be sent or transmitted into the U.S or any other jurisdiction where it is
unlawful to do so. Any failure to comply with these restrictions may result in a violation of
the Securities Act or the applicable laws of any other jurisdictions. No money, securities or
other consideration is being solicited by this announcement or the information contained
herein and, if sent in response to this announcement or the information contained herein,
will not be accepted.

This is for your information and record.

Thanking you,

Yours faithfully,
for UPL Limited

"SR & Tl ¢S NN O

M. B. Trivedi
Company Secretary and

Compliance Officer
(ICSI Membership No. ACS-4250)
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