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PROCEEDINGS OF THE TWENTY THIRD ANNUAIL GENERAL MEETING OF
VA TECH WABAG LIMITED HELD ON FRIDAY, AUGUST 10, 2018 AT 10:00 A.M.

The 23 Annual General Meeting (AGM) of the Members of VA Tech Wabag Limited (the Company)
was held on Friday, August 10, 2018 at 10:00 A.M. at Rani Seethai IHall, No.603, Anna Salai, Chennai-
600 006.

Mr. Bhagwan Dass Narang, Chairman welcomed all members to the 23+ AGM of the Company and
introduced the Directors on the dais. All Promoters and Directors were present at the Meeting.

The Chairman having ascertained that the requisite quorum fixed for the meeting was present, declared
the meeting open. The Chairman informed the members that the statutory registers, certificates, reports
and the register of proxies were placed on the table and were available for inspection.

The Chairman then informed that the notice of the 23+ Annual General Meeting (AGM) along with the
copies of the audited accounts for the year ended 31t March, 2018 together with the Directors’ and
Auditors’ reports were dispatched to all the members within the statutory period. With the consent of
the members, the Notice of the 231¢ AGM was taken as read. The Chairman then informed the members
that, there were 9 resolutions to be passed at the 2314 AGM and ordered poll (insta-poll) on all the 9
resolutions. He also informed that the poll shall be concluded at the closure of the meeting.

The Chairman thereafter requested Mr. M. Damodaran, Practicing Company Secretary (Membership
No. FC5 5837) to act as the scrutinizer for conducting the poll process in a fair and transparent manner
and submit his report. He then advised Mr. R Swaminathan, Company Secretary to take the members
through the poll process and read out the Auditor’s Report.

Mr, R Swaminathan, Company Secretary briefed the members about the poll process.

He informed that, pursuant to the provisions of section 108 of the Companies Act, 2013 read with rule
20 of the Companies (Management and Administration) Rules, 2014, and Regulation 44 of SEBI, (Listing
Obligations & Disclosure Requirements) regulations, 2015, the Company had extended the e-voting
facility to the members of the Company through Karvy Computershare Private Limited to vote on all
resolutions proposed to be passed at the 23rd AGM.

He further apprised that, the members as on the cut-off date, August 03, 2018 were eligible to participate
in the e-voting process and the said e-voting process commenced at 09:00 A.M. on August 06, 2018 and
concluded at 05:00 P.M. on August 09, 2018.
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He thereafter informed the members that the Company had appointed Mr. M. Damodaran, Practicing
Company Secretary (Membership No. FCS 5837) as the scrutinizer, for conducting the e-voting process
in a fair and transparent manner.

He further informed that, as ordered by the Chairman, the poll shall be conducted electronically, to
enable the members of the Company as on the cut-off date i.e. August 03, 2018, who were present in
person and through proxy at the 2314 AGM and who have not exercised their right to vote through e-
voting process. Thereafter the poll process was carried out.

He further informed the members that, the combined results of the e-voting and insta-poll conducted at
the AGM as submitted by the Scrutinizer, shall be intimated to the stock exchanges within 48 hours of
conclusion of AGM and the same will be posted on the Company’s website and the website of
Company’s Registrar and Share Transfer Agent, Karvy Computershare Private Limited.

Thereafter, Mr. R Swaminathan, at the request of the Members, read out the beginning and ending
section of the Independent Auditors” Report for the year ended 31st March 2018 to the members and
handed over the dais back to the Chairman.

The Chairman then addressed the members; a copy of his speech was also circulated to the members
present at the meeting,.

The Chairman then invited Mr. Rajiv Mittal, Managing Director & Group CEO to make a presentation
on the Company to the shareholders. Mr. Rajiv Mittal, made a presentation on the Company business
and showed certain videos on the projects executed by Wabag and handed over the dais back to the

Chairman.

The Chairman then invited the members to ask queries, if any, on the resolutions as set out in the notice
or on the annual report. Few members have raised queries on the business and financial performance,
projects, costs, share price, reasons for convening AGM in August 2018, suggestions for enhancement
in dividend payment/issuance of bonus shares, other aspects and also made few suggestions for
additional information in annual report. The Chairman and Managing Director have thanked them and
addressed such queries and informed their suggestions will be suitably considered by the company.

The resolutions passed by the members with requisite majority at the 23:4 AGM related to the following,.

ORDINARY BUSINESS;

1. Consideration and adoption of audited financial statements of the Company for the
financial year ended March 31, 2018, the Reports of the Board of Directors and Auditors
& the audited consolidated financial statements of the Company for the financial year
ended March 31, 2018. (Ordinary Resolution)

2. Declaration of dividend on equity shares (Ordinary Resolution)
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3. Re-appointment of Mr. S Varadarajan (DIN:02353065), who retires by rotation (Ordinary
Resolution)

4. Appointment of M/s Sharp & Tannan ( Firm Regn No:003792S) as the statutory auditors
of the Company and to fix their remuneration (Ordinary Resolution)

SPECIAL BUSINESS:

5. Appointment of Mr. S Varadarajan (DIN:02353065), as a Whole Time Director (Ordinary
Resolution)

6. Re-appointment of Mr. Malay Mukherjee (DIN:02861065) as an Independent Director
(Special Resolution)

7. Ratification of the Remuneration of Cost Auditor for the financial year 2017-18
(Ordinary Resolution)

8. Approval of charges for service of documents on the Members through particular mode.
(Ordinary Resolution)

9. Issuance of Non- Convertible Debenture and /or other Debt Securities through private
placement mode. (Special Resolution)

The Chairman thereafter declared the proceedings of the 2314 AGM as closed at 12:05 pm.

The consolidated scrutinizer’s report was received from the scrutinizer and accordingly all the
resolutions set out in the notice of the AGM were declared as passed and the same was uploaded on the
website of the Company and Karvy Computershare Pyt Ltd. Further, the results in the format prescribed
were notified to the Stock Exchanges under Regulation 44 of SEBI, (Listing Obligations & Disclosure
Requirements) Regulations, 2015.

For VA TECH WABAG LIMITED

COMPANY SECRETARY & COMPLIANCE OFFICER



