
I 

PRIME 

August 14, 2015 

Corporate Relationship Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Fort,~umbai400001 

~tal Markets-Listing
~:ti~nal Stock Exchange of India Ltd 

Exchange Plaza, 5th Floor, Plot No. CII, 
G Block, Bandra Kurla Complex, Bandra (East), 
~umbai 400051 

Dear Sir, 

Re: Unaudited Financial Results for the Quarter ended June 30, 2015 

We wish to inform you that the Board of Directors of the Company, at its meeting held 
today, have taken on record the Unaudited Financial Results of the Company for the 
Quarter ended June 30, 2015. 

The text of Unaudited Financial Results of the Company and Limited Review Report is 
enclosed for your information and records. 

The financial results will be published in the newspaper as required under the terms oflisting 
agreement. 

Thanking you, 

Prime Securities Limited 
1109/1110, Maker Chambers V. 
Nariman Point, Mumbai 400 02l. 
CIN: L67120MH1982PLC026724 

Tel: +91-22-6184 2525 

Fax: +91-22-2497 0777 




- -

L 

R"do~I~!}~!~~~!~!!!!!.::E...~~!~~1f.,£026724) PRIME) 
T",<c9I.""1"'2mF",<c91.2"'4''''mw,,,~,www,_,_Eoufr._._ 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2015 . 
Amt Rs, Lacs 
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Income from Operatiottl 
lncome from Operations 
Other Operating Income 
Tc~.d lnume from OperatioM 
EXpE05Cli 

Employee Benefit ElqJense 
Depreciation & Amortisation Expense 
Otha Expenses 
Total E1:penStlli 
Profit I (Loss) frlUll Ope.ratiolL!i herort Other Jacome, Interest & Exeeptlollalltems 
Other Income 

Profit I (Loss) befort loterert and EXceptional Items 
Fmance OIst 
Diminution in value of Investmen($ 
LossonSaieoflnve3lmenls 

Other Provision! Write-offs I (Write-backs} 
Profit I (Luu) {rom Ordinary Acthi.ti~ hefon! Tu 
Provision for Tax 

CUrrent Tax 
- lncomcTaxofEarlicrYears 
Net Profit! (LoSs) for the Period 

; 13. Paid-up Equity Share Capital # 

:4' R~erves (excluding Revaluation Res.erve:s) 
1:5. 	 F.arnings per Sbare (in It$. 120( 3lUluBlued) (Equity Shares ofFV ofR$. 51- each) 


- Basic EPS before andaf\er EMraonlinary Items 

- Diluted BPS befure and after Exttaortlinary Items 


• __~~ovision!Diminution will be made at the year end1 
PART -II 
A. 	 Particulars of Sbanholding 

1. 	 Publle Sharebolding 

- NumberofShares 

- PeroentageofShareholding 


2. 	 Promoter and. Promoter Group Sba«:boldlng 
a) 	 Pledged I Encnmbel'fd 

NumberofShalm 
Percenlage ofShan:s (as a % oftbe lotal shatcholding of Promoter and PcomoterGroup) 

- Percenlage ofShan:s (as a% OftI'll: total share capital oftheCompany) 
b) NOtt-cn~umbered 

i _ f<,;UlDberofShares- PerceotageofSh9res (as a %ofthe lotalsbareholding ofPromotenmdPmmoterGroup) 
, - ferc.entage{lfSharns (as a % ofrhctrilal snare capilal ofthe Company) I 	 I IlB. Inwstor Complaints 
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Pending at the beginning of rhe Quarter Nit Received duringtheQumer 1 

i Disposed ofduring theQuarter 2 Remaining unresolved at lheend (If the Quarter Nil 
Nott':S: 
I. 	The above results were reviewed by AuditCommitt<:e and taken on re,a,rd by the BoaniofDiroctors at its M«ting held on August 14, 2015. 
2. 	 Pursuant to Clause 41 of rhe Listing Agreement, the Sl8tutoly Auditors have carried out a Limiled Review (lithe results. 
3. 	 Income from Operations includes fees ~ved during lIle period. 
4. 	ThcAudhOri ot!heCompany in their [jUlitcd~vjewReport for theQuarterended June 30, 2015 and Audit Report for !he Yearendcd March 31. 20lShive 

recorded their vi¢ws about the following: 
a) No atljuSlmenLS have been made in the canying nine of the IISsets and liabilities in the fl/lllncisl Stllfemenls prepared On II going concern basis. 

Management dan'jicolIDtl: The managelllenr is cDTlftde!tt ofgenrating afkqoote fonds through corporme finance based revellue strf!t1ms and sale of 

invesumnts. 

b) No provision has been made in the cmylng value offlnancial exposure in the subsidiary having regard to the proposeticapitalisaoon ofsbareappliealion 
money advaru:ed lo subsidiary. Management c!ori/icotion: The management is in Ihe pn:H:eM o[re-capitalising Ihe subsidiory. 

c) Non-provision oflntercst on eertain secured loans, which would have inerea;.ed the slttOuntof securOO loans had the provision been made. Manogemeffl 

clarification.' The Company is in the prtxess Q{N!negtXir.Jling terms 'ltit" tRe se~ lenders. 

d} 	 Unable 10 ascertain impact of outstanding inter-c<npornle deposits received by the Company, in respect of which confirmation of balences. temti of 
repaymcnl& charges ofinleres:tare notavllilable. Management clarification: T'hese a.re ~curedativa.nces,lermsoj»ilich rlre Company is in theprocess 
of renegotifUing. 

e} Uu;,ble to ascertain the impact of a <apilal advance. Management clarijicclion: The management is confident ofrecuven'ng tile amount in the normal 
cOllrse of business. 

g) Write-back of part ofan uns«:ured loan. MClrIageJnenJ clarification: The pari efthe said unsecured lrxm is no l<mger payable based OIl the assessment 
of/Ire management. 

S. 	 The Company opera!es in only one segment i.e. C¢1pOllIte advisory services and there are no reportable S€{\tllCJl.l!l as required by Accoonting Sumdard 17 Issued by 
,CAL 

F.@-rlllle Seeorities Li~ite~ 
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Muntbai ~ --~ •• ayl\kumar 
August 14.2015 ~- Managing Direttar 
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208 Hari Chambers, 2nd Floor, 28132 Bank _t, 2nd Floor, 
58164 Shahid Bhagat Singh Road, G. N. Vaidya Marg, 

Fort, Mumbai - 400 001 Fort, Mumbai - 400001 
Tel: 66104832 Tel.: 2266 4510 
c!tyoffice@gandhl-associates.oorn 

• 

LIMITED REVIEW REPORT 

To, 
The Board of Directors 
Prime Securities limited 

We have reviewed the accompanying statement of standalone unaudited financial results of 

Prime Securities limited for the quarter ended 30th June 2015 except for the disclosures in 

Part II of the statement regarding 'Public Shareholding', 'Promoter and Promoter Group 

Shareholding' & 'Investor Complaint' which have been traced from disclosures made by the 

Company's management. This statement is the responsibility of the Company's 

management and has been approved by the Board of Directors. Our responsibility is to issue 

a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

Attention is invited to the following; 

(a) 	 The Company's financial statements are prepared on going concern basis, 

notwithstanding significant doubts as regards the Company's ability to meet its 
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financial obligations as and when they fall due. The appropriateness of the said basis is 

interalia dependent on the Company's ability to generate cash from disposing-off 

investments and from new revenue streams to meet its liobilities in normal course af 

business. Relying on the management's representation on the above, no adjustments 

have been made to the carrying value of the assets and liabilities in the accompanying 

financial statements. 

(b) 	 The Company has substantial financial exposure in its subsidiary Primesec Investments 

Limited whose net worth has been eroded; but having regard to the proposed 

capitalization of share application monies advanced by the Company; no 

provision/adjustment is made to the carrying amount of financial exposure in the 

subsidiary. 

(c) 	 The Company has not prOVided for interest of Rs. 267.93 Locs for the quarter on certain 

secured loans as in the opinion of the management the same would not be payable in 

view of ongoing negotiations with the lenders. Had the Company made such provision, 

the profit for the quarter would hove been lower by that amount. 

(d) 	 During the quarter, the Company has written-back Rs. 350.00 Lacs being part of an 

unsecured loan based on the management's assessment of the situation. Had the 

Company not made such write-back, the profit for the quarter would have been lower 

by that amount. 

(e) 	 The management is hopefUl of recavery of a capital advance of Rs. 327.50 Lacs in 

respect of which we are unable to ascertain the impact, if any, that moy arise in cose if 

the same, or part thereof, is subsequently determined to be doubtful of recovery. 

If) 	 No prOVision is made in respect of fixed assets having written-down value of Rs. 74.67 

Locs which have been surrendered with office premises pending negotiations with the 

party in respect of which we are unable to ascertain the impact, if any, that may arise 

in case if the same, or part thereof, is subsequently determined to be doubtful of 

recovery. 

(g) 	 As per the Company's policy, diminution in value of investments is determined only at 

financial year-end. Consequently, diminution of Rs. 899.36 Lacs as on 3dh June 2015 is 

not accounted. 



Based on our review conducted as above and subject to the clauses (a) to (g) above nothing 

has come to our attention that causes us to believe that the accompanying statement of 

unaudited financial results for the quarter ended 30th June 2015 prepared in accordance 

with applicable accounting standards specified under section 133 of the Companies Act 

2013 read with Rule 7 of the Companies (Accounts) Rules 2014 and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed 

in terms of Clause 41 of the listing Agreement including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For GANDHI & ASSOCIATES 
Chartered Accountants 
[FRN: 102965W] 

rJkp~ 

Milind Gandhi 
Partner 
Membership No. 043194 

Place: Mumbai 
Dated: 14th August 2015 


