PRIME )

August 14, 2015

Corporate Relationship Department
Bombay Stock Exchange Limited
Phiroze Jeejecbhoy Towers, Dalal Street,
Fort, Mumbai 400001

‘/j{pital Markets-Listing
National Steck Exchange of India Ltd
Exchange Plaza, 5% Floor, Plot No. C/1,

G Block, Bandra Kurla Complex, Bandra (East),
Mumbai 400051

Dear Sir,

Re: Unaudited Financial Results for the Quarter ended June 30, 2015

We wish to inform you that the Board of Directors of the Company, at its meeting held
today, have taken on record the Unaudited Financial Results of the Company for the

Quarter ended June 39, 2015,

The text of Unaudited Financial Results of the Company and Limited Review Report is
enclosed for your information and records.

The financial results will be published in the newspaper as required under the terms of listing
agreement.

Thaoking you,

Prime Securities Limited

M09 /M0, Maker Chambers V.
Nariman Point, Mumbal 400 021, Tel @ +91-22-5184 2525

CIN: LE7120MHI982PLC026724 Fax: +91-22-2497 4777
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_ Amt Rs, Lacs
. Quarter  _ Quarler’ Quiﬁu‘ : Year -
guded — eneded entled . soded

L e T T s 31Mans 30dgd BEMarts -

FART - 1

1. Inceme feom Operstions

inzome from Operations §3 32 29 32

Cther Operating Income - B - -

Total Tucome from Operations ) 63 32 0 . 232
2. Expenscs

Epiployes Benefit Expense 16 74 12 128

Depreciation & Amoriisation Expense 21 [ & s

Other Expenses ig 5l 2 201

Tolal Expenses ki 131 39 364
3. Prafit 7 {Fose) fram Operations befare Other Yncome, Intersst & Exceptional Items (13 {99} {19} [1x43]
4. Otherincoms 7 5 - - 3
5. Profit/ (Loss) before Intercst and Exceptionat Frems ‘ : @ . on ) (109
6. Fimnes Cast - 22 - 23
7. Diminetion in Value of Invesiments . * * -
B, 1oss ot Saie of Investmenis 165 55 738 928
9. Other Provistan / Write-offs / {Wrike-backs} 356) 255 {463) {568
10, Profit/ (Loss) from Ordinary Activifies before Tax : 1w . 83 Qs {492
if. Provision for Tax

= Current Tax 34 B - .

= Icome Tax of Horlier Years - - - B
13, Ret Profit / (Loss) for the Porfod 143 93 (291} {452
3. Paid-up Equity Stusre Capital # 1,328 Lie 1,328 1,328
i4, Reserves (exclwding Revaluation Reserves) - - - 3898
13, Earnings per Share (in Rs. uot aanualised) (Equity Shares of FV of Rs. 5/ each)

- Basiz £PS before and sfier Fxtraordinary Homs .54 G435 {1103 £1.36)

- Dilated BEPS before and after Extraordinary liems 0.54 .35 (1.10} £1.86)

* Provisjon/Eliminution wiil be made at e year end

PART ~ &
A. Particulars of Sharcholding
1.

Public Sharcholding

- Nunber of Shares 26,473,528 26 473,525 26,473,528 26473928
- Perventapes of Sharcholding 103,00 106,06 100,08 18600
Z. Prometer and Promoter Group Shaccholdiog
2 Pledged / Encambered
» Mumber of $hsnes - - . -
- Percentage of Shares (a5 2 % of the \ol sharcholding of Promater and Promoer Group) - - - -
- Percemtage of Shares (as # % of the total share capital of the Cempany) " - - -
by Non-carawabered
- Kunnbor of Shares - - - -
« Perconiage of Shares {as a % of the total shersholding of Promoter and Promoter Group) - - - -
- Penentage of Shares {as 3 % of the wial share capital of they Company) - - W -
B. Iavestor Compluints
Panding 2t the beginning of the Quarter Nit Received during the Quarter P
Disposed of during the Quarter 2 Hamaining wreselved 2t the end of te Cluarier Nii
Maorgs:

2
kN
4

Munzhai
\ August 14, 2045

The above results wars revicwed by Audit Committes snd taken on record by the Board of Dirators at its Mestiog held on August 14, 2615,

. Parsuant 1o Clause 4) of the Listing Agreement, (he Siatiory Audilors have carried out 5 Limited Review of the resulis,

Income from Operations includes fees reseived during the pesied.

. The Auditary of the Company in thelr Limited Review Report for the Quarter ended June 38, 2615 and Audit Report for the Year eaded March 31, 2015 have
recorded their views about the following:

a

b
o]
@

<

4]

The Company operates in only one sezisent L& corporsie sdvisory services wwd there are re: veporable sepments us requirsd by Accounting Standard 17 isseed by
HCAT

Frevious period fpures have boen re-groupet] £ ro-classified wherover necessary,

Mo adjustmenis kave been made in the corryiag vaiue of the asseis angd Habilitics in the financisl statements prepared on o goeing coacern basiy.
Manogement clarificotion: The management is confidens of genrating adeguate funds through vorpsrar finance based revenue streams 2nd sele of
favesiments.

No provision has been made in the carrying value of financial sxposure in the subsidiary baving eegard to the propesed capitabisation of sharz application
maney advanced o subsidiery. Management clorification: The management is in the process of re-capituliving the subsidéury.

Nog-provision of interest an cenain secered Isans, which would have inereased the amount of secirad loans had the provision been made. Management
clarification: The Company is in the process of renegotiatiny terms with the secured lenders.

Unable 1o ascenain bmpact of syistanding inter-corporate deposits received by the Company, in respect of whish confimation of balsnees, terms of
repayment & charges of Interest sre notavailable. Mamagement clarification; These are unsecured gavances, terms of which the Company is in the process
of renegotiating,

Unable to ascertabs the impact of & capitel advaace. Management clarification: The manapement is confident of recoverizg the amount in the normal
canrse of business.

Write-back of part of an wnsecured loan, Management clarification: The part of the zid ensecured Ioon is no longer payable based on the assessment
of the management.

rizie Sceurities Limited

Managmg ﬁimmr‘j
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208 Hari Chambers, 2nd Floor, | 268/32 Bank Street, 2nd Floor,

-
s | o o Gandhi, & Associates
Fart, Mumbai - 400 001 | Fort, Mumbai - 400001
Tel : 6610 4832 | Tel: 2266 4510 WETAD eI A o
cityoffico@gandhi-associates.com "

LIMITED REVIEW REPORT

To,
The Board of Directors
Prime Securities Limited

We have reviewed the accompanying statement of standalone unaudited financial results of
Prime Securities Limited for the quarter ended 30™ June 2015 except for the disclosures in
Part |l of the statement regarding "Public Shareholding’, "Promoter and Promoter Group
Shareholding™ & “Investor Complaint” which have been traced from disclosures made by the
Company's management. This statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue

a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not

gxpress an audit opinion.

Attention Is invited to the following:

fa) The Company’s financial statements are prepared on going concern basis,

notwithstanding significont doubts as regards the Company’s ability to meet its
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(b)

{c

(d)

{e)

f)

{g)

financial obligations as and when they fall due, The appropriateness of the said basis is
internlia dependent on the Company’s ability to generate cash from gff&gaéing*eﬁ
investments and from new revenue stregms to meet its liobilities in normal course of
business. Relying on the management’s representation on the above, no adjustments
have been made to the carrying value of the assets and liabifities in the accompanying
financial statements.

The Company has substantial financial exposure in its subsidiary Primesec investmenis
Limited whose net worth has been eroded; but having regard to the proposed
capitafization of share application monies advanced by the Company, no
provision/adjustment is mode to the corrying amount of financial exposure in the
subsidiary.

The Compony has not provided for interest of Rs. 267.93 Locs for the quarter on certain
secured loans as in the opinion of the management the same would not be payoble in
view of ongoing negotiations with the lenders. Had the Company muade such provision,
the profit for the quarter would have been lower by that amount.

During the quarter, the Company has written-back Rs. 350.00 Locs being port of an
unsecured loan bas;?d on the management’s ossessment of the situation. Hod the
Company not made such write-bock, the profit for the quarter would have been lower
by that amount.

The manogement is hopeful of recovery of o capital advance of Rs. 327.50 Lacs in
respect of which we gre unable to ascertain the impact, if any, that may arise in case if
the same, or part thereof, is subsequently determined to be doubtful of recovery.

No provision is mode in respect of fixed assets having written-down volue of Rs. 74.67
Locs which have been surrendered with office premises pending negotiations with the
party in respect of which we are ungble to ascertoin the impact, if any, that may arise
in cose if the some, or part thereof, is subsequently determined to be doubtful of
recovery.

As per the Company’s policy, diminution in value of investments is determined only at

inancial year-end. Consequently, diminution of Rs. 899.36 Lacs as on 307 June is
financial d. Consequently, d f Rs. 8 o 2015

not accounted.




Based on our review conducted as above and subject to the clauses {a} to {g} above nothing
has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results for the quarter ended 30" June 2015 prepared in accordance
with applicable accounting standards specified under section 133 of the Companies Act
2013 read with Rule 7 of the Companies {Accounts) Rules 2014 and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreement including the manner in which it is to Be

disclosed, or that it contains any material misstatement.

For GANDHI & ASSOCIATES
Chartered Accountants
{FRN: 102965W]

Milind Gandhi
Partner
Membership No. 043194

Place; Mumbai
Dated: 14" August 2015



