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CARE REVISES VADILAL INDUSTRIES LIMITED RATINGS FOR 
LONG-TERM AND SHORT-TERM BANK FACILITIES

Ahmedabad, 03 October, 2016:  Vadilal Industries Limited (VIL), India’s second largest ice 
cream  manufacturer  by  volume,  today  announced  that  Credit  Analysis  &  Research  Limited 
(CARE) has revised the rating of its long term bank facilities to CARE BBB (Triple B) from CARE  
BBB- (Triple B Minus) and the rating of its short term bank facilities to CARE A3+ (A Three Plus)  
from  CARE  A3  (A  Three).  The  revision  in  rating  is  based  on  VIL’s  operational  and  financial  
performance for FY16 and Q1FY17.

Focusing on optimizing its debt structure using internal accruals, VIL has reduced outstanding  
debt to Rs. 121.7 crore as on 31st March 2016 from Rs. 151.9 crore as on 31st March 2015. This 
has  resulted  in  debt/equity  improving  to  1.0  time  from  1.3  times  and  interest  coverage 
improving to 2.0 times from 1.1 times in the same period.  

-- ENDS –

About Vadilal Industries Limited

Vadilal  Industries  Limited  (NSE:  VADILALIND;  BSE:  519156)  is  the  second  largest  ice  cream 
manufacturer in India by volume with leadership position in several markets and the largest 
range of ice creams in the country. The Company is also one of the largest frozen processed food 
players in India with significant contribution from exports.

For further information on the Company please visit www.vadilalgroup.com
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