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Ref: I1SD/16-17/406 8'" February, 2017
The Deputy General Manager, The Deputy General Manager,
Corporate Relationships Dept. Listing Dept.
BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No.C/1, G Block
Dalal Street, Bandra-Kurla Complex, Bandra (E),
Mumbai-400 001. Mumbai-400 051.
Scrip Code-532 477 Scrip Symbol/Series-UNIONBANK-EQ
Madam/Sir,

Subject: Press Release on the Financial Results of the Bank for 3" Quarter ended on
31.12.2016

We enclose herewith a copy of Press Release issued by the Bank on its Financial Results for
the 3™ Quarter ended on 31.12.2016.The same is also made available on the Bank’s website
www.unionbankofindia.co.in

The above is for your information and record.

Thanking you.

Yours faithfully,
e
(Dipak DX, Sanghavi)

Company Secretary

Encl: As above.

Lfﬂ Union Bank
of India
e YA wHET, €18 Wi, 1247 A, i 8% srae, 239 fawna sa| A, S0Re dige, #ss - 400 0021.
Investor Services Division, Board Secretariat, 12" Floor, Union Bank Bhavan, 239,Vidhan Bhavan Marg, Nariman Point, Mumbai-400 021.
T: +91 22 2289 6636/2289 6643, F: +91 22 2202 5238, Email: investorservices@unionbankofindia.com
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[ 31 femFaT, 2016 ! AT foAR! vd At a1 & faeda aRomA ]

IfAasT d 30 gfsar & fAces #Aser A 31 fe@rsw, 2016 &I ¥ATCd fanEr wd
=t #TE & T doh & @l FT AT IegHleT R g

97y a2

TS & TR A WPMAR FR1EE gof i s,
TH §3 WId H S5 aARr & T Felds 31915 HUS T o fAdsy, 2016 e &

oIITHIT 44% hA Tal.

wrar W a0% af @ % IR sarer 3ma WR1340 FT (50%3§ &3 )
g s W 47% o o a¥ gRearerT amer W 21851 A (39%aY aX a¥)
wrar R (%) W 37% aem arsr W 3104303 (34%a X )
war  Wi3gas oz a¥ e W 11.36%

wam %) W 55% x| Ws.51%

(B, T T %)

o SHARIRET & Jeffl FEad: U STARIRIA & HROT T, S Fel FARMRIA & ¥ &7 ay
IMUR W 16% T Jef&r & ATIET 46.8% g

o 3TU SHARIRIET &1 #19T 1.3% (TGHaT 2015) & Jelel # T 0.9% (fGH=T 2016) &
97T,

e NI 3T 9 AR/ AT a¥ 17 H a¥ X a¥ YR T 33.6% 4.
o RIS aMeT a¥ gX a¥ MTYR W 22.8% (9 A/ faa a¥ 17) & ar.

o 3T AT 39T 51.3% (9 #Ag/ faw a¥ 16) & @9eT "eas 47.2% (9 A/ fad a¥
17) & .

o 31 f&HR, 2016 & Hehe! TANT 11.70% T, S 31 H, 2016 #T Yy TN
6.95% 3.

o ol 9IS 3Hequrel (ST8er 1Il) FERHT 11.36% 8T 1. (9 HE & oIl Hl BISH).
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FRIAR:

+ dfRFe PRGN & 31 GH, 2015 & 589889 FIS T Joiell H 11.4% HT Fof™
& @Y 31 fGHa, 2016 HT 2656819 FS & AT,

+ fIARr & eRrer rar SARRIET & 3l gef¥r g5, o o a¥ & 2100173 &
39.5% Jaftr & @y 31 faweR, 2016 & 1139708 &3 & TS

£ Fol STARTRIAT # HIAT STARIRAAT 1 #4191 31 fGHaT , 2015 & 30.6% T Jefelr

A 31 fg@sR, 2016 & 36.8% 8 1. T HEAT AT 30.7% e,

31 fedsR 2016 @I o STANIRIAT # a¥ &X ¥ HUR W 46.8% H Seol@ey

+ AR fad a¥ & 39 T Fel 39.5 oG FHET W Giel T, g7 39.5 oM@
T Wicil # § 29.28 @ WA T @I .

+ d% & dRgw HPA a¥ X a¥ MUR W 5.5% H geftr & qry 31 fedR
2016 T 3277012 U3 8 1T, ST 31 fedsR; 2015 &l 3262477 I3 AT,

£ YA Ga A 13.5% HT TUFd gefd & qr |, 'R @A 31 fe@ew , 2015 &
3235948 U AT ol H 5.9% HT Jefor & Ty 31 fed@sy , 2016 I 3249930
FS g A

+ 31 e, 2016 1 FHEINT FRIER 330902 FUS TET.

L

fRHeT, 2016 &' AT AR A AT FF Asqea

+ T YU SIS ATl (TANGUH) IFJR-GHNK , 2015 & 2.31% & Joiam A
JeFc(eR-TeHeN, 2016 & 2.04% & 911, dRFeh TAINSTH Fers-Acds , 2016 &
2.30% &1 Jelal # sk -feds’, 2016 &1 2.01% @M. Th a¥ qd J§ 2.22%
T,

+ Q[CH STTST AT Fells -FAday, 2016 & 2277 A3 & Jololl H e -TGHR,
2016/ T 32136 &S & 5. Uk a¥ qa Ig 1997 s oA

+ I A T 37 -fGHaT, 2016 & 1340 3 W@, & U a¥ qd & 50%
3fas §.

+ aRETeleT ot Sfelis -y, 2016 & 1820 &S & Jolell A IR -feHR,

2016 & ERIT T T1851 HAUS & AT,
+ YCH o STS-fAdR, 2016 F 176 FS A Jololl A HeF(e-TawR, 2016 H

3104 U3 TG

Please fo on:
'i @unionbankefficial , @UnionBank Twes s () vouamm 2
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£ 3T AT AU HFISR-IEHIT, 2016 H TeRT  46.75% & a1 , S m;ﬂ%g{w
2015 3 53.82% 1. Jells-RAcisR, 2016 & @UaT & Ig T @

+ 3ad INTEAAr o gidemer (ari¥ehieh) eFqeR-feds], 2015 & 0.08% T oS-t
2016 & 0.17% 1 Jotel & 3feFceR-fedaR, 2016 # 0.09% &I .

+ AR WA IFGER-eEY, 2015 & 8.21% Ud Jolrs -FAdsy, 2016 & 7.72%
Jolell # HeFeR-IGHaT, 2016 7 7.60% 8 TS,

+ e I 3T IrFeR-feEET, 2015 % 7.29% UG FJos-fAdey, 2016 & 7.26% &I JoiaTl
# 3arqe-feHaT, 2016 7 7.14% g1 s.

+ SFIE o giTomsT (aTi¥ehishel )3reFqai-fedsr, 2015 & 1.53% T4 Srs-dsT, 2016
% 3.56% T Tt H IFFR-IGHI, 2016 & 2.17% & 1.

+ Ui R I (aIf¥hrhd) HFqeR-eEaT, 2015 & I4.57 UG Sers-Gday, 2016 & 2
10.27 T Jolell H erc[sR-IGHaT, 2016 7 36.06 &1 1.

O a¥ 2016-17 & &t 7 &1 T FRIASAET

+ T YU SIS Aol (TANSUH) 9 A/ fa a¥ 2016 & 2.40% T Jelell H
9 ;ig/ faa a¥ 2017 &/ 2.27% & A1 afRgsh. TANSEA 9 A/ a7 avw 2016
% 2.32% T Jorell H 9 A/ faT a¥ 2017 H 2.19% & I,

+ Y A 3T 9 HATE/ 3 a¥.2016 & 36229 FS I Jolell H 4.61% def&
& @y 9 AE/ A 992017 # 36516 s gr ar.

+ I sTre I A o aY IMUR 9 33.6% HI e & WY 9 A/ fad a¥ 2017
#H ¥3519 #I3 g TS,

4+ et o 9 AE/ fad a¥ 2017 # 447 w3 W

+ 37T ST 3egdid 9 Avg/ fad a¥ 2016 & 51.35% 1 Joret & 9 @g/ fae ay
2017 # GRS 47.23% T a7

+ 3irEa IRl o gfdensr (af¥dhiehd) 9 ATE/ fad a¥ 2016 & 0.44% 1 Jefell
# 9'mrg/ TaT a¥ 2017 # 0.14% g arm.

+ fATeE oX 39 Ag/ fad a¥ 2016 & 8.45% 1 ol A 9 ;E/ faw Ay
20173 7.60% .

+ 99T o 3 9 A/ fad a¥ 2016 & 7.48% &I Jefell H 9 &g/ faa a¥ 2017
H 7.34% B8 1.

+ SiFadl W gidams (@) 9 AE/ fad a¥ 2016 & 8.13% &I Jelell & 9
ATg/ fa a¥ 2017 # 3.05% g a7

+ ufd 37T 3 (arf¥ehrehe) 9 A/ fad @Y 2016 & I25.63 HT Jolall H 9 HE/
faa a¥ 2017 7 38.67 & 71s.

Please fo s on:
'i @unionbankefficial , @UnionBank Twes s () vouamm 3
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3T I[oTan

+ Fehel TaIT 30 fAcFeR, 2016 & 10.73% aar 31 fe@HsR, 2015 & 7.05% &I
delelr & 31 fedsT, 2016 I 11.70% .

+ Y TANT Ieurd 30 AT, 2016 & 6.39% aUr 31 A, 2015 & 4.07%
B et A 31 feHSR, 2016 FT 6.95% e

+ YIGH Halsl 3ard 30 AdsR, 2016 & 50.45% & Jelol H 31 fedsRy, 2016
$ 50.62% T@T. 31 feHaY, 2015 & Ig 55.00% .

Yeit wafeear

+ 98 Il & AT 31 GER, 2016 I S & Yol Taiear i 11.36%
1. g0H fad a¥ 2017 & =t AT T Y o1 MAA =6l ©.
+ I | W3RN 8.51% &, Siafeh #geidd fafiamdes 3me 7.625% .

Bfeed gga:

+ B & adae R aur 9Ra WeR &1 Bfoca sf3ar gga &
37ER dfeher GRS 8 3uelstr UAefel fasheul # sAS FeATd HT §. AEH
Jar3t F GuR g I garr A Bfoeer ugat qar Bfoes seuel @ foiaw
YEINA H Hf ATEIAT A TH®T U dgcIol 3HTHT YTl Fel g seh ganT
AR SR fear S @1 & a¥ % eR1e d T T 9qT gl AFAER @

#@WW:W%@%@EW@M&W*@ grell Ugoll Soh g, I8
S S ®Gl, JoleFe (R NfATH) aur cafeaw (NATHA) &9 &7 3ucist §.

+3fac F15 gg N Tduw A Hiegee: I§ & R 96 (TRew g Bioea)
AT FeId ™ FaT &, ST YA U7 STURMEd TEUH SeRelT i giaer
CAGRCT G

+ G- FeAFe” - dF & TUOAT foaw AT 11.11.2016 H dF A BAGH Ud
ZAer WX 39 3TRRIZEr 9T HiT BT A 31 feF@aw, 2016 F FATCA AT
& SN dF F ST T ggIF R AT Hoelr IuReufa gt .

+ FAlarser dfer deiee a¥ ¥ a¥ IMUR W AT I @1 0. 3/ AT & N
IR IR & 8 65% A o7 g3
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+ JUHAHAT STedtlel Jiotell (RUASSETS) & IHddd a6 ganT 64 o1@ ¥ 318 Ta
grer 31, e 31 RGeS 2016 de 31565 3 FI AR 47T &.

+ AT & 2R AT d de gaRT 3.25 o NUASSES T Eiel v g,

+ A & R AFdaor a& 7.26 o@ NuASSEE @rdl #3584 FIs STAT
forar I .

+ 31 fe@sR 2016 FI NuASESEAE & Id9d 53.37 d@ ¥ FIs IR FY 0.

+ TUETHA AT ST Aol (NUATEAErS), FUEHA Siiae SAifd ST st
(fuFsedaE) 3R e e I (THS) & 37ddTd olHiche]. TEAT dGh
HHA: 29.4 MG, 12.4 oM@ TF 1.21 oG & IS §.

T gAY

Acd®

+ fGEeR 2016 & 31T H d% 1 em@r dAcad 4 [l @S geTHeET, SHSTHA
(q@3), Uead (fFo) dur fsr (Imeefomm) | @ FomT 4237 @, 56
HfaReFa s, WS, dqur Jg are 7 d6 & g s § . d6 3oel
qoT FaTfAca arell WETe $u«l Gfeias da 3 sf3ar (I) Affes' & aAreas
Y 7oz F &Y I FRIER FT T 6

+ 31 TGEeY, 2016 @ & & 1554 CifcheT TEUH Higd Fel TATAT I Tl
7496 & IS, ATET F HYET WEVH &M eIt 1.77 &.

QRN Td HEFATT

+ dNe8eT Gepleh TN Tardlold 37dTs.

+ f3forcer AT 9T Fhig 31T 36 ARE
+ YA FHEEeHT g UHINSTH 3HaTS
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Press Release

[ Financial Results for the quarter and 9 months ended December 31, 2016 ]

The Board of Directors of Union Bank of India, today, approved the accounts of the
Bank for the quarter and 9 months ended December 31, 2016.

Key Highlights

Slippages continue to decline for 3™ straight quarter.
Excluding one large account, slippages for the quarter was at Rs.1915 crore i.e. about

44% lower than September 2016 quarter.

CASA'40% YoY Non Interest Income ‘.’ X 1340 crore (50% YoY)
Savings Depositt47% YoY Operating Profitt % 1851 crore (39% YoY)
CASA Share (%) ‘.’37% Net Profit ' % 104 crore (34% YoY)

RAM Sector‘.’1 3% YoY CRAR ‘.’ 11.36%

RAM Share (%)‘.’55% Tier I‘.’ 8.51%

(%age of domestic advances)

The growth in Deposits was driven by Savings Deposits, which grew by 46.8% against the
total Deposits growth of 16.0% on YoY basis.

The share of high cost Deposits declined to 0.9% (Dec 2016) from 1.3% (Dec 2015).
Non-interest Income for the 9M/FY17 increased by 33.6% on YoY basis.

Operating profit grew by 22.8% (9M/FY17) on YoY basis.

Cost to income ratio improved to 47.2% (9M/FY17) against 51.3% (9M/FY16).

Gross NPAs stood at 11.70% as on December 31, 2016, while Net NPA stood at 6.95% as on
December 31, 2016.

Provision Coverage Ratio stood at 50.6%.

Capital Adequacy Ratio (Basel Ill) improved to 11.36% (excluding Nine-monthly profit).




@

Business

+

*

Global Business grew by 11.4% to 3656819 crore as on December 31, 2016 from I 589889
crore as on December 31, 2015.

The quarter witnessed healthy trend in CASA, which grew by 39.5% to ¥139708 crore as
on December 31, 2016 from 100173 crore in the previous year.

CASA share in total deposits improved to 36.8% as on December 31, 2016 compared to
30.6% as on December 31, 2015. Average CASA ratio stood at 30.7%.

Savings Deposit registered a robust growth of 46.8% YoY as on December 31, 2016.

A total of 39.5 lakh CASA accounts were opened during the current Financial Year so far.
Out of 39.5 lakh CASA accounts, 29.28 lakh were Savings Bank Accounts.

The Bank’s Global Advances grew by 5.5% YoY to 3277012 crore as on December 31,
2016 from 3262477 crore as on December 31, 2015.

Due to strong growth of 13.5% in RAM sector, Domestic Advances.increased by 5.9% from
3235948 crore as on December 31, 2015 to 3249930 crore as on December 31, 2016.

Overseas Business stood at 330902 crore as on December 31, 2016.

Financial Performance for the quarter ended December 2016

*

Domestic Net Interest Margin (NIM) stood at 2.04% for October-December 2016 as against
2.31% for October-December 2015. Global NIM for October-December 2016 stood at
2.01% compared to 2.30% for.duly-September 2016 quarter. It was 2.22% a year ago.

Net Interest Income for October-December 2016 was 32136 crore compared to 32277
crore in July-September 2016. It was 31997 crore a year ago.

Non Interest Income for October-December 2016 stood at 31340 crore, up 50% over a
year ago.

Operating profit increased to ¥ 1851 crore during October-December 2016 over 31820
crore during July-September 2016.

Net Profit for October-December 2016 was at 3104 crore against X176 crore in July-
September 2016.

Cost to income ratio improved to 46.75% for October-December 2016 from 53.82% for
October-December 2015. It is stable over July-September 2016.

Return on average assets (annualised) stood at 0.09% for October-December 2016 as
against 0.08 % for October-December 2015 and 0.17% for July-September 2016.

Yield on funds stood at 7.60% for October-December 2016 as against 8.21% for October-
December 2015 and 7.72% for July-September 2016.

Yield on investments stood 7.14% for October-December 2016 as against 7.29% for
October-December 2015 and 7.26% for July-September 2016.

Please follow us on

'i @unionbankefficial , @UnionBank Tweets (<) You G 2
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Return on equity (annualised) stood at 2.17% in October-December 2016 as against 1.53%
in October-December 2015 and 3.56% in July-September 2016.

Earnings per share (annualised) stood at ¥6.06 in October-December 2016 as against
% 4.57 in October-December 2015 and X 10.27 in July-September 2016.

Financial Performance for nine month ended FY 2016-17

+

-+ + ¥

-+ + ¥

Domestic Net Interest Margin (NIM) stood at 2.27% in 9M/FY17 compared to 2.40% in
9M/FY16. Global NIM for 9M/FY17 was 2.19% as against 2.32% for 9M/FY16.

Net Interest Income for 9M/FY17 up by 4.61% to 6516 crore from 26229 crore in
9M/FY16.

Non Interest Income for 9M/FY17 increased to 33519 crore, up by 33.6% on YoY basis.
Net Profit for 9M/FY17 stood at X447 crore.

Cost to Income ratio improved to 47.23% during 9M/FY17 from:51.35% during 9M/FY16.
Return on average assets (annualised) stood at 0.14% for 9M/FY17 as against 0.44% for
9M/FY16.

Yield on funds stood at 7.60% for 9M/FY17 as against 8.45% for 9M/FY16.

Yield on investments stood at 7.34% for 9M/FY17 as against 7.48% for 9M/FY16.

Return on equity (annualised) stood at 3.05% in 9M/FY17 as against 8.13% 9M/FY16.
Earnings per share (annualised) stood at I8.67 in 9M/FY17 as against I 25.63 in
9M/FY16.

Asset Quality

The slippages during the quarter.came down sequentially from previous quarter.

Gross NPAs stood at 11.70% as on December 31, 2016 as against 10.73% as on September
30, 2016 and 7.05% as on December 31, 2015.

Net NPA ratio stood at 6.95% as on December 31, 2016 as against 6.39% as on September
30,2016 and 4.07% as on December 31, 2015.

Provision Coverage Ratio stood at 50.62% as on December 31, 2016 as against 50.45% as
on September 30, 2016. It was 55.00% as on December 31, 2015.

Capital Adequacy

+

+

Capital Adequacy ratio of the Bank under Basel Il is 11.36% as on December 31, 2016. It
does not include net profit of 9M/FY17.
The Tier | CRAR is 8.51% higher than regulatory minimum of 7.625%.

Please follow us on

'i @unionbankefficial , @UnionBank Tweets (<) You G 3
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Digital Initiatives

In the present era of Digitization and initiatives of Government of India towards Digital

India, there is a paradigm shift in the channel choice for availing Banking facilities. The

Bank is striving to provide a uniform and superior experience across all channels by taking

various digital initiatives and continuously launching various digital products for enhancing

the customer services. Following are some of key initiatives during the year:

+

Rupay Credit Card - Union bank is the first Bank to launch Rupay Credit Card. The card
will be offered in two variants namely SELECT (Super Premium) and PLATINUM
(Premiun).

Green ATM Pin solution for Debit cards - It’s a green initiative (Paperless & Digital) and
value added service that offers an effortless and hassle free ATM Pin generation.
“U-Connect” - On the foundation day of the Bank i.e. 11/11/2016, Bank.has launched its
official page on Facebook and Twitter. The Bank has also marked its presence on

Instagram and You Tube during the quarter ended December 31, 2016.

Mobile Banking Transaction almost doubled Y-o-Y. The user base also increased by 65%

during the period.

Financial Inclusion:

*

Under the Pradhan Manrti Jan Dhan Yojana (PMJDY), the Bank has opened more than 64
lakh accounts having a balance of 31565 crore upto December 31, 2016.

The Bank has opened 3.25 lac PMJDY accounts during the quarter since demonetization.
X 584 crore has been deposited-in 7.26 lac PMJDY accounts during the quarter since
demonetization.

53.37 lakh Rupay Card has been issued under PMJDY as on December 31, 2016.

Total enrollment under Pradhan Mantri Suraksha Bima Yojana (PMSBY), Pradhan Mantri
Jeevan Jyoti Bima Yojana (PMJJBY) and Atal Pension Yojana (APJ) increased to 29.4
lakh, 12.4 lakh and 1.21 lakh respectively.

Network

*

The Bank has 4237 branches as of December 31, 2016 including 4 overseas branches at
Hong Kong, DIFC (Dubai), Antwerp (Belgium) and Sydney (Australia). In addition, the
Bank has representative offices at Shanghai, Beijing and Abu Dhabi. The Bank also
operates in United Kingdom through its wholly owned subsidiary, Union Bank of India
(UK) Ltd.

Total number of ATMs stood at 7496 including 1554 talking ATMs as of December 31,
2016. ATM to branch ratio stood at 1.77.

Please follow us on

'i @unionbankofficial , @UnionBank Tweets (<) You G 4



Awards & Accolades

+ Golden Peacock HR Excellence Award.

+ Skoch order of merit on Digital Inclusion.

+ FIS award for long lasting relationship.

+ Top Performer Financial institution (MSME) (FECO).

Date: 8" February, 2017
Place: Mumbai

Please follow us on
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