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Press Release

MSL announces Audited Financial Results for the Quarter & Year Ended March 31%, 2018.

e Q4 FY18 EPS increased by 126%
Q4 FY 18 Net Profit increased by 127%.
Q4 FY18 Revenue from Operations increased by 28%

The Q4 Audited (Standalone) Financial Results for the Quarter Ended 31% March 2018 have been
reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting held on
May 24, 2018.

Standalone Financial Performance

% Chg. % Chg. % Chg.
Particulars |Q4FY18 [Q3FY18 |Q4FY17 |W.rt. Q3 [Wrt.Q4 FY 18 FY 17 |W.r.t. FY

FY 18 FY 17 17

(Rs. In Lacs) (Rs. In Lacs)

Revenue
from 63,134 56,366 49,381 12.0% 27.9%| 216,049 156,991 37.6%
Operations
PBDIT 13,997 8,009 8,825 74.8% 58.6%| 37,353 30,540 22.3%
Net Profit 8,870 3,882 3,912 128.5% 126.7% 19,883 14,570 36.5%
EPS (Rs.) 13.2 5.8 5.8 128.0% 126.0% 29.6 21.7 36.3%

» During the quarter company had set up 14 MW Solar Project in Maharashtra for captive.

>
)

Order book position approx. INR 955 Crore as on date

Company generates 52% of its power consumed during 2017-18 thru renewable energy sources
(Wind power & Solar Power).

Company had declared dividend @ 120% for the financial year ended 31* March 2018. Total
dividend outgo would be around Rs. 48.38 crores.

Market Background and Current Qutlook

» Anti-dumping duties levied by Govt. of India has resulted in opportunity for domestic industries
which otherwise being catered by Chinese mills.

» MSL has successfully defended antidumping case and Department of Commerce of United
States of America has removed the antidumping duty order on company which means there is
no antidumping duty on OCTG exported to USA.



» Govt. of India to encourage domestic industry & increase demand for steel pipes & tubes has
come out with steel policy 2017 for providing preference to domestically manufactured Iron &
Steel products in Govt. procurement.

» In the 1% stage of the “Smart Cities Mission” the Govt. has selected 20 cities for
implementation. These cities will have assured water & electricity supply, efficient public
transport system, waste management & e-governance. This will give a push to the demand of
pipes in these projects.

» Replacement of the old Qil / Gas pipelines in Mumbai high / Gujarat is going on and will
continue for a few years. These replacements would boost demand for both Seamless and
Welded pipes.

» Pan India pipe line connectivity for gas likely to increase in the future as the same is receiving
prime importance from the Government. This will also have a positive impact on the
requirement of both Seamless and ERW pipes.

» Government has re-started the City-Gas projects in a numbers of Cities, which will give a push
to the demand of pipes & tubes mainly in ERW 3 LPE coated pipes.

» With Global markets are improving demand for a pipe is expected to improve.

Some of the statements contained in this press release are “forward-looking statements”. Forward
looking statements are based on management’s current views and assumptions and involve known
and unknown risks that could cause actual results, performance or events to differ materially from
those expressed or implied by those statements. These risks include but are not limited to risks
arising from uncertainties as to future Oil & Gas Prices and their impact on investment programs by
Oil & Gas Companies, economic & political conditions. We can not assure that outcome of this
forward-looking statements will be realized.
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