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Sintex Plastics Technology Ltd Earnings Update Q1 FY19



V  BUSINESS SUMMARY
Custom Moulding ( India & Overseas) Retail & Others

S IN T E X
PLA S TIC S  TEC HNO LO G Y

Prefab and Infra Division

■ The group has 35 manufacturing facilities and a 
global footprint span across 9 countries and 4 
continents

■ The company is equipped with diverse capabilities 
of customized moulding which find applications in 
many industries such as Automotive, Aerospace & 
Defence, Electrical, Mass Transit and Off-the- 
Road Vehicles, Medical imaging products etc.

■ The company uses a range of custom moulding 
processes and technologies from blow moulding, 
open moulding, rotational moulding, Light RTM 
and Vacuum Bag Infusion Molding to ultrasonic 
welding to meet all types of customer needs and 
requirements

■ Sintex has presence in a diversified range of 
Technologies, Geographies and Industry 
Sectors/Customers i.e. no single customer 
contributes more than 5% of CM sales

■ Pioneers in water storage solutions since 1975 
having a varied portfolio of products and a market 
leadership of more than 60% share across India. 
Our brands include Sintex, Reno, Renotuf, Sintex 
Pure and Titus

■ Affordable, quick to construct and low maintenance 
plastic products such as false ceilings, doors, 
cabinets aimed at low cost, mass housing solutions 
such as slum rehabilitation shelters and Janta 
housing. Our brands include Indian, Micra and 
Sierra

■ Aggressively promoting a new range of 'Euroline' 
dustbins and containers with international looks 
and finish, which have received an overwhelming 
response from several markets particularly Eastern 
India.

■ Others include Sandwich panel, Biogas chambers, 
water treatment plants, material handling products 
for pharma, textile and other industries

■ The company's manufacturing plants which covers 
80% of India's geography for execution with 
different materials for various climatic conditions, 
utility structures, sanitation programs and varied 
requirements

■ Public healthcare centers, schools, public 
administration buildings, Labor colonies, Portable 
toilets,

■ Introduced Prefabricated bunk houses in India in 
2005

■ Prefabricated bunk houses are fully furnished and 
equipped with modern facilities

■ Project offices, site offices and residential units for 
long-gestation projects



V  Q1 FY2019 S IN T E X
PLA S TIC S  TEC HNO LO G Y

Amit Patel, MD highlighted key initiatives, “FY19 is going to be a 
year of strategic changes as, we have completely rejuvenated our 
Retail and Institutional businesses. I believe we become more 
consumer centric, market driven and service oriented in our 
approach. With separate focus on retail and institutional business, 
the objective is to cater to two different set of customers in terms of 
product development, supply chain, marketing, and customer 
service. The realignment will help us drill deeper in these segments 
by leveraging our Brand. ”

“For the quarter under review, growth continues across all divisions. 
Strong traction continues in Europe and US business. We are 
seeing good order bookings building up in India on account of BS VI 
emissions in the Indian Automotive space.”

“We stand committed to debt reduction and free cash generation. 
With KKR funding, a large part of our debt cost is already locked for 
7 years. This should help us to control interest burden in rising 
Interest cost scenario. ”

CM Sales ( Rs mn)

Q1FY19 Q1FY18

^ Focus to continue on debt reduction 
^ Free cash generation 
^ Low Capex
^ Improve Balance sheet ratios

i -



RESTRUCTURING OF RETAIL AND INSTITUTIONAL BUSINESS sintex

New Model -  Focussed approach

Retail
> Direct control on retail 

sales, connecting to end 
customer

> Focus on secondary sales
> Better pricing and margins
> Leverage operational 

efficiency IT, HR and 
ensure faster market 
turnaround

> New distribution channel to 
launch range of products

> Market development and 
customer centric approach

institutional
> Focussed institutional 

approach
> Key client account 

management by focussed 
sales force

> Faster turnaround and 
better servicing through 
informed sales force

> Leverage relationships 
over longer term through a 
pipeline of products



RESTRUCTURING OF RETAIL AND INSTITUTIONAL BUSINESS S IN T E X
ACTIVE THINKING

Key Business Areas j

Tanks 
overhead & 

underground

Profiles & 
Fabrication

Electrical SMC 
products

Continuous 
Sandwich panel

------------------ ---  ■  i

Environmental
products

Doors



r SPTL SUBSIDIARIES PERFORMANCE FOR Q1FY19 SIN TE>^S<

i CM Industrial & Retail & Institutional ! i Prefab & Infra Business
■ Group has a global manufacturing presence with facilities across 9 

nations, 4 continents that houses cutting-edge technologies catering to 
Fortune 500 companies across Aerospace and Defense, Electrical, 
Automotive, Medical Imaging, Decorative parts, Household appliances 
among others.

■ Paint shop operations improvement continues will improve margins.
■ BAPL-Rototech order book gains further tractions under BS VI emissions.
■ European operations continue robust growth a range of initiatives in the 

Electric vehicle space under implementation. Exports to US gains traction.
■ Greenfield plants in Gujarat and Hosur progressing as per planned.
■ Bagged SBCB award as a supplier from M&M under mentoring zone.

■ The company is a Pan-India player offering range of 
productsFrom Mid-day meal kitchens to classrooms, health 
care centres,, police chowkis, Labour camps, Army shelters 
and cold chains among others

■ Unlocking working capital from government orders continues.

(Rs mn) Q1FY19 FY18

Revenue
10577 38180

EBITDA (%) 13 % 15%

(Rs mn) Q1FY19 FY18

Revenue
2675 17,179

EBITDA (%) 13 % 12%



FY18 Financial Performance

Performance by Business Segment

31%
Prefab 
& Infra 
Revenue Rs
17,179 Mn 
EBIDTA 

12%

69% 
Custom 
Molding 
Revenue Rs
38,180 Mn 
EBIDTA 
15%

Incom e Statem ent Q 1FY19 FY18

T otal Incom e 1325 55944

E BITD A 169 7837

E BID T A  M argin(% ) 13% 14%

PA T 375 1,358#

# costs charged to P & L

FY18 Net Debt to Equity 0.89



V  FUTURE GROWTH
EBIDTA %

18-20%

FY18 FY20-22

DEBT To EBIDTA ( times)
4.0

FY18 FY20-22

)

Roadmap FY18-22

Key focus areas:

• Quality earnings with 
better profitability

Capex Intensity (Capex to Sales) 
5.0%

4.0%

FY18 FY20-22

ROCE %

16 -  20%

FY18 FY20-22

Better utilisation of 
assets -  relatively 
asset light model

Brand leveraging and 
growing retail portfolio

Improve ROCE, Free 
cash generation.

J



DISCLAIMER

Sintex Plastics Technology Limited Disclaimer:
No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness o f the information or opinions contained 
in this presentation. Such information and opinions are in all events not current after the date o f this presentation. Certain statements made in this presentation may not be based on historical 
information o r facts and may be "forward looking statements" based on the currently held beliefs and assumptions o f  the management o f  Sintex Plastics Technology Limited("Company" o r "Sintex 
Plastics Technology Limited"), which are expressed in good faith and in their opinion reasonable, including those relating to the Company's general business plans and strategy, its future financial 
condition and growth prospects and future developments in its industry and its competitive and regulatory environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements o f  the 
Company or industry results to differ materially from  the results, financial condition, performance or achievements expressed or implied by such forward-looking statements, including future 
changes or developments in the Company's business, its competitive environment and political, economic, legal and social conditions. Further, past performance is not necessarily indicative o f  
future results. Given these risks, uncertainties and other factors, viewers o f  this presentation are cautioned not to place undue reliance on these forward-looking statements. The Company 
disclaims any obligation to update these forward-looking statements to reflect future events o r developments.

This presentation is fo r  general information purposes only, without regard to any specific objectives, financial situations o r informational needs o f  any particular person. This presentation does 
not constitute an offer o r invitation to purchase o r subscribe fo r  any securities in any jurisdiction, including the United States. No part o f  it should form  the basis o f  o r be relied upon in connection 
with any investment decision or any contract o r commitment to purchase or subscribe fo r  any securities. None o f  our securities may be offered o r sold in the United States, without registration 
under the U.S. Securities A ct o f 1933, as amended, o r pursuant to an exemption from  registration there from.

This presentation is confidential and may not be copied or disseminated, in whole o r in part, and in any manner.
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For further details, please feel free to contact our Investor Relations Representative :

S IN T E X
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Mr. Rajiv Naidu
Sintex Plastics Technology Limited
Tel: +91-22-28270810
Email:raiiv.naidu@sintex.co.in
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