wel i wvemr s f
General Insurance Corporation of India

Press Release

GIC Re announces financial performance for the quarter and nine

months ended December 31, 2017

Mumbai, February 12, 2018: GIC Re announced financial performance for the third quarter and
nine months ended December 31, 2017 at a board meeting of company held in Mumbai today.
Ms. Alice Vaidyan, CMD highlighted the strong growth and better profitability during Q3 in the
context of bright prospects for the insurance sector.

Growth in Gross Direct Premium Income of the company was 36.8% with premium of
%33,274.35 crore in the nine months ended 31.12.2017 from %24,323.61 crore in the
same period of previous year.

Investment Income increased by 28.4% to %3,611.85 crore for the nine months ended
31.12.2017 as compared to ¥ 2,811.85 crore for the nine months ended 31.12.2016.

Profit After Tax (PAT) for the nine months ended 31.12.2017 was INR ¥ 2,481.99 crore
compared to ¥ 554.82 crore during same period of last year.

Incurred Claims Ratio decreased from 87.4 % in the nine months ended 31.12.2016 to
84.7% in the nine months ended 31.12.2017.

Combined Ratio is 101.1% for the nine months ended 31.12.2017 as compared to
105.9% for the nine months ended 31.12.2016.

The company recorded an underwriting loss of ¥ 327.44 crore for the nine months
ended 31.12.2017 as against an underwriting loss of %1,875.72 crore during the
corresponding period last year.

Net Worth of the company (without fair value change account) increased by 35% to %
20,776.01 crore on 31.12.2017 from X 15,384.78 crore on 31.12.2016. (Net Worth on
31.03.2017 stood at X 17,946.63 crore).

Growth in net worth (including fair value change account) was 31.4% at INR 54591.20
crore as against INR 41,554.20 crore.

Return On Equity (ROE—Annualized), improved to 15.9% in the nine months ended
31.12.2017 compared to 4.8% in the previous year showing a growth of 331.3%.

Solvency Ratio of 1.87 as on 31 December 2017, which is above the minimum required
Solvency Ratio of 1.50.

Investment Assets (including fair value) increased by 24.9 % from I 86,236.08 crore as
on 31.12.2016 to ¥ 107,671.95 crore as on 31.12.2017.
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GIC Re
Summary of Revenue and Profit and Loss Account
(X crore)
SL Year
No Particulars Three Months Ended Nine Months Ended Ended
31 Dec, 30 Sept, 31 Dec, 31 Dec, 31 Dec, 31 March,
2017 2017 2016 2017 2016 2017
1 | Gross Premium
8,869.98 7,209.61 8,205.53 33,274.35 24,323.61 33,585.44
2 | Net Premium
7,477.13 5,865.89 7,635.60 30,354.44 22,274.90 30,174.56
3 | Earned Premium
8,557.68 9,707.39 5,715.56 31,042.72 16,970.49 26,714.90
4 | Incurred Claims
7,704.11 7,878.64 5,721.26 26,290.45 14,828.02 21,646.41
5 | Incurred Claims
Ratio (on earned
premium) 90.0% 81.2% 100.1% 84.7 % 87.4% 81.0%
6 | Net Commission
1,095.32 1,075.54 1,413.07 4,823.57 3,948.17 5,404.40
7 | Net Commission
Percentage (on Net
Premium) 14.6% 18.3% 18.5% 15.5 % 17.7% 17.9%
8 | Expenses of
Management 51.35 49.47 54,71 153.72 188.71 239.73
9 | Expenses of
Management Ratio
(on net premium) 0.7% 0.8% 0.7% 0.5% 0.8 % 0.8%
10 | Profit/(Loss) on
Exchange (126.09) 46.47 71.46 (102.41) 118.70 (30.83)
11 | Underwriting
Profit/(Loss) (419.19) 750.20 | (1,402.02) (327.44) (1875.72) (606.47)
12 | Investment Income
1,195.59 1,253.85 883.94 3,611.85 2,811.85 4,584.35
13 | Other Income less
Outgoings 11.58 (86.35) 18.15 (187.36) (273.00) (354.02)
14 | Profit Before Tax
787.98 1,917.70 (499.93) 3,097.05 663.13 3,623.86
15 | Provision for
Taxation 115.22 498.59 (98.94) 615.06 108.31 496.19
16 | Profit After Tax
T 672.76 1,419.11 (400.99) 2,481.99 554.82 3,127.67
17 | Combined Ratio % - - - 101.1 % 105.9 % 99.7%
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GIC Re
Financial Data
X crore
Nine months | Nine months Growth FY 2016-17 FY 2015-16
Particulars ended ended %
31.12.2017 31.12.2016
GDPI 33,274.35 24,323.61 36.8% 33,585.44 18,435.81
Profit After Tax (PAT) 2,481.99 554.82 347.4% 3,127.67 2,848.39
Return on Equity (ROE)* 15.9% 4.8% 17.4% 19.2%
Combined ratio (%) 101.1% 105.9 % 99.7 % 107.4 %
Solvency Ratio (times) 1.87 2.21 2.40 3.48
International and Domestic Business Composition
X crore
Nine Nine
Gross months Share months Share Growth
Premium ended (%) ended (%) (s | FY201617
31.12.2017 31.12.2016
Domestic 25,047.10 | 753 % 16,793.94 69 % 49.1 % 23,440.34
International 8,227.25 | 24.7% 7,529.67 31% 9.3% 10,145.10
Total 33,274.35 | 100.0% 24,323.61 100.0% 36.8% 33,585.44
Breakup of Gross Premium
Nine months Nine months
. ended ended 5
Gross Premium 31.12.2017 31.12.2016 Growth %
% crore T crore
A) Fire 6,978.57 5,809.94 20.1%
B) Miscellaneous - Total 25,078.00 17,454.60 43.9 %
Misc — Motor 5,930.88 4,646.32 27.6%
Misc - Health 4,042.32 3,152.11 28.2%
Misc - Agriculture 12,120.78 7,019.43 72.7 %
Misc - Other LOBs 2,984.02 2,636.74 13.2%
C) Marine 884.94 772.10 14.6 %
Marine - Cargo 299.65 318.04 (5.8) %
Marine - Hull 585.29 454.06 28.9%
D) Life 332.84 286.97 16.0%
Total - A+B+C+D 3 33,274.35 24,323.61 36.8%
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Fire class of business grew by 20.1% with a gross premium of ¥  6,978.57 crore for the
nine months ended 31.12.2017 as against ¥ 5,809.94 crore for the corresponding period
in the previous year.

e Agriculture class of premium recorded a growth of 72.7% amounting to ¥ 12,120.78
crore for the nine months ended 31.12.2017 as compared to ¥ 7,019.43 crore in the
nine months ended 31.12.2016.

e Health class of premium amounted to X 4,042.32 crore in the nine months ended
31.12.2017 as against X 3,152.11 crore in the nine months ended 31.12.2016, posting
an increase of 28.2%.

e Motor business premium reflected growth of 27.6% with gross premium of ¥ 5,930.88
crore.

e Marine class of business showed growth of 14.6 % over the previous year with gross
premium of X 884.94 crore for the nine months ended 31.12.2017 as compared to I
772.10 crore for the nine months ended 31.12.2016.

e Life business grew by 16% to ¥ 332.84 crore in the nine months ended 31.12.2017 from
X 286.97 crore in the nine months ended 31.12.2016.

Note:

Combined Ratio = (Net incurred claims/ Net earned premium) + (Management expenses +
Commission on reinsurance)/ Net written premium

Net Commission = Commission paid on reinsurance accepted - Commission on reinsurance
ceded.

About General Insurance Corporation of India (GIC Re)

GIC Re is the leader in the Indian reinsurance market. It is the largest reinsurer in the domestic
reinsurance market in India, with gross written premiums of % 1,34,177 crore and a market share
of approximately 60% in fiscal 2016-17. It leads many of the domestic companies' treaty
programmes and facultative placements. While foreign reinsurers have opened branch
operations in India since early 2017, GIC Re is expected to maintain its market leadership and
market share.

Internatlonally, GIC Re is an effective reinsurance partner for the Afro-Asian region, leading the
reinsurance programmes of several insurance companies in Middle East and North Africa and
SAARC countries. According to Standard and Poor's, in September 2017, GIC Re ranked 12™
amongst the top 40 global reinsurers. It has offices in London, Dubai, Kuala Lumpur and a
representative office in Moscow. In December 2017, GIC Re received approval to set up a
syndicate at Lloyd's of London. This marks an inflexion point in its history. The move will help
broaden and diversify its international portfolio.

The global economic environment is a key driver for insurance markets. Worldwide, insurance
premlums are expected to grow at 4.5%. A major growth engine for this sector will be the
emerging markets wsth their economic recovery. These markets are projected to show relatively
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stable premium growth which averages out at 6.5% for 2017 and 2018. In contrast, premium
development in industrialised countries is challenged by low interest rates and is expected to
average out at 3% over 2018. By 2025, the market share of emerging markets in Asia will be at
21.4%, up from the present share of 18.7%.

The general insurance business in India continues to grow at a healthy rate. The insurance
sector in India is projected to reach USD 350-400 billion by 2020. Penetration remains low at
about 4%, and this is an area of great opportunity. Spurred by Government initiatives such as
PMFBY, crop insurance is the third largest line of non-life insurance business after motor and
health insurance.

The public listing initiative by Indian insurance companies has gained momentum. Listing will
benefit them, since they will be able to build their brand, and this will improve penetration.
Visibility in the market will improve their interaction with the public-at-large and attract investors.

GIC Re maintains a diversified risk portfolio that includes property, motor, agriculture, marine,
engineering, aviation, health, liability. Reinsurance premiums are expected to touch ¥ 70,000
crore by 2022. Its dominance of the Indian market stems from continued obligatory cessions
and order of preference; a long term relationship with the Indian market; and a zest for growth
with a keen eye that misses no new opportunity. Its strength lies in its geographical and
business diversification, prudent risk selection and effective modelling techniques. lis
investment portfolio is also well diversified, with effective asset-liability management.
Importantly, GIC Re has some of the best talent in the industry, with a low attrition rate.

GIC benchmarks its performance against the best-in-class global players. The company has
registered significant growth in the nine months ended 31 December 2017. With the competitive
advantage that it enjoys and with a growth momentum, it can be expected to emerge into top 10
global reinsurers.

Disclaimer: Certain statements in this document that are not historical facts are forward looking
statements. Such forward-looking statements are subject to certain risks and uncertainties like
government actions, local, political or economic developments, technological risks, and many
other factors. That could cause actual results to differ materially from those contemplated by the
relevant forward-looking statements. GIC Re will not be in any way responsible for any action
taken based on such statements and undertakes no obligation to publicly update these forward-
looking statements to reflect subsequent events or circumstances




-

mucm‘_:mc__&. ueipu| jo asej 1eqoib ay| ‘oY U_U

B

‘Saliepunoq puoAaq ob jeyy
syabuans sasueinsuioy




9J0UBW.I0LISd
|leloueul

\

.

MBIINJIBAQ J1831e.1S

\\

MB3IASY 19)Je|N

epuady




 MOINBY 19)Iel




°od JID

i |aehiE

uo1123|as-11ue 1suieSe piend 01 SAIIASP SARY SJ3INsuldy

JuewJopiad
|_IDUBUL) 9SJBAPE S,JaJNnsSul 8yl WOoJ} Jjaswiy sale[nsul JaJnsulay

aydoJiseled
|euoiziodoid-uou — uoidaloud 193ys Sdue|eq sujese uoira104d siaansuj 3uipinold  —

S)S1 Jofew
— jeuoipodosd-uou — A3j13[0A SUl| WO0g 1suleSe uol1d2104d siansul SUIpInCld  —

|euoiziodosd — ajow 3314m 01 Ajdeded siaunsuj Sulpinold  —
1e swie 1oddns aoueinsuiay

14Joddns a3ueunsuiaJ JO YiSuadls ayl uo us11lim Sl aduednsuy

‘193Jew
S2UBJNSUIaJ UBIPU| Y1 Ul 3JeYS %09 INOge ujeluiew 0] a|qe pue
19yJeW 92ueinsulaJ ueipu| ay3 ul 9ol Asy e SulAe|d usaq sey 9y J|19

SJ2JNSulaJ 01 sJaJ4nsul Y3noayl Moy} S)su ayL

wisiueydawl Jajsuedl
S ySnoJy3 YymoJs J21Lou0s J0) UOI1epUNOy 3Y1 Sl dduelnsulay

9]0y - Al3snpuj asueinsuidy




SVEE |
aydouiseled tofew Suimojjoy |
SjusawSas 21ydeiso0a3

2WOS Ul S[emausl

Adenuer 1e passaulim
sem guluapiey 9Lid

uq 0€¢
dsn sem 9TQg ul 1s3dew
9JUBINSuUlal 9Y3 JO 9ZIS

(3s9g IAV) swniwaud
9}1|-UOU SSOUS U0 15931e]

Y18 PuUe 9T Q¢ Ul Uspilim

swinjwaJid ssoid uo pj4om
3Y1 ul Jainsuial 21isodwod

1598.4e| YI1ZT payjuel ay J|o

2T0Z Ul a3eiane
uo “e'd %45t Ag mou3 |jim
10193s 9duesnsul Asewnd
|eucijeusalul ayi ‘jjelsnQ

Juswuouinug Sunesado |eqo|o




94 DID 9

P

\%

A ‘uonlejndod
uelpuj ayl JoJ
"92ueInsul des uoidayoid "STAd Ul

yijeay pue yojowl 92Nnpal 1U32 Jad {7 55042 0207
J91je ‘ssauisng pue 93e4aA0) 01 pa123dxa SI AQ uoljjig 001
9}I-uou Jo Jueinsul pue /TAd ullusd -0S€ dsSn Yyonol
Qul| 1s98.1e] pAIyl yijeay J2d "€ payoeal 01 pa1o3foid
9l swo023q sey uadasp |[Im uonesisuad SI elpuj Ul
ouelnsul doi)y STOZ 1°3png 20ueJnsu| 1031295 9J3UeRINSU|

JusawiuoJiaug suijesadQ ansawoq




asiiadxs pue
Aioeded axenbape
‘S|epueuly
8U0J3S UO pieMIO)
gu103 diysispes)
19¥JEew uiejuiew
03 paadxs 9y JI9

¢coz Ag 310D
000°0Z ¥NI Yyanol
0} pa322dxa eIpuj
ul swniwalid
Jueinsuisy

%C 0L
-LT-910¢
ui Auasnpui Jo
Ol1BJ UOI3U91aYy

24010
LLTVET UNI LT
-9T0¢ Ul Alasnpui
DoUeInsul |eJauss

jo swniwaid
US111IM SSOIS

LT-9T0C |e3sl}
ul %09 ‘xoidde

JO 2Jeys 12y4ew
:eipuj ui JaAe|d
1s23.4e| 9y DD

elpuj ul Aiasnpul 2sueinsuiay




4 OID 8

DT DA A

"~ MaIMBAQ dibejens




Y DID 6

Pbai L RlERhIE

saljlunyoddo |je yojdxa 0} pauonisod-||a/\ e uolll mOQ “—mv_;_ euwl
19dew ayl yum diysuoije|a4 wial Suo e« a5 _
22UBI3YDId JO J3pPIQ 7B SUOISSDD Aio31eSijqo panuuo) e ue _ _U u _ jueu _ EOQ
20UB3]|ISa4 SSasse 0] 1S3} U mm eue _>_
ssa43s Suianpuod se yans sa13oeld 3s9q Suimo||od «
SuInIa53Y Wie|) SAIBAIISUO) e 2SIy =2A1109)}
JuswaSeueinl AMjiqer] 19SSy 9A11094F o “_.C aw wmm ue _>_
01]0J110d JUBWIISBAU| PRIJISIBAIQ o

dwodu| Juawilsanu| AyijeaH e u.wmmq H.C@_U_.._."_.m

931Bl UOIllI1Ie MOT o
s}iadx3 Jo JuUBWINIIDY o

Juswiadeue|al wusjel

$2134edI33UNOD UOISSII04124 PAles-|[D\ o
ojjoj3i0d ysii 9yl Supuejeqay e
sainsodxa jo uone|nwnade Sul||SpoIAl

Jusawiagdeue|n a41nsodx3

sjoo] pue sanbiuyoal Supiid pue SuijjspoiAl jo JuawAhojdaq
U01123]3S YSIY UO SNI0J Panuijuo)

UOI1BJIJISIDAIQ SSauUIsSNg JO S3Ul

uonealyisianlqg |ealydelSoan e

sie||id ASa1ens annnadwo)

gunumispun usapnid




34 21D

lemaual Adenuef Joj s921ud Ul Juswanosdwl| .

S9SS0| 182 01 9NP %GTT O1
dn Sul08 ‘9% G0T ueys Jaysiy soljed pauiquod
9J3UalJadxa 01 A|)I| 2Je siolew |QO|D

‘BlIB|A] pUE ‘ewl| ‘ASAieH sauedilunH
AQ pasned alam $3sS0| 3sayl o 1ua24ad Q9 .

uol||ig OETS 49A0 0} pAjUNOWEe SISSO| DY o

$9SS0| paJnsul Ja1Sesip-|eJnieu
10} pJ023J UO JedA 1S31|1S02-puU02as LTOZ

O1IeUdIS |eqo|D




994 JID

EETY ASeqeIe( jiounay) ‘aJnoeg

\A, A P
L Q- Oy Q- o o\
- (J. ;.i . N O 8
: \ L
b - - — A ﬂ.l!.‘n -
g D o
- L
¥y i
LA ,
|
"
JL_,.
et
i

/T0Z Ad @2ueinsui

3}1]-UOU UBIpU| — O11EY PAUIqWIO)

H07Z |

(%) oney pauiquiog




aseqeie( liaunoc:j :824n0g Li-910Z @ 915l0Z m

ljesang mun;mwum_‘.%m iieaH - J@INsU) j[Biausn

L
e

oney

1.3
[
-

6L B0

W %9l
%
afiryuaaiad

°sim-uswsss - gyuelnsu| |
9}1]-uou uelpuj — solley pauiquio)




w&. ,ufu €T

e

A |

),

4

'WJ2]1 WNIpaw ay3 ul uswsas doud [eAll pjnod
9WaYIS SIY1 01 anp YiMmolas ay] "19yJew a4i|-uou ay
10 yamoJs juedijiugis pue uoijesisuad aueinsul ays

01 1500q B 9AI8 031 A|9yI] SI swayads Yyijeay pasodold

94 JI9 1ljau=(

[]IM 193pNnQg pasndoj-uelielge pue dSiAl 419Ysiy 9yl e
‘suldaylelpuess
JO uoisinoid e sey awiayds ay3l aduls 9y

D19 103)4e Ajjelialewl ag 10U [[Im SI AJInba Uo Xe1 D[]

8T0¢ 123png




11 WOJ} UOIIDBIIXD dNnjeA SUIAlISpP pue Juswaseuew
ainsodxa J9119( 2.nsud 01 sanljiqgeded Sujjjspow Jo uolldope paseyd

2Jeys 19yJew syl uieisns 03 Ajlunyioddo ue ay J|o aplroid pjnom siy|

97IS 18)JeW 2ueinsulaJl 3yl SuImodd ‘suolssad adueansulal Jaysiy

01 pea| p|nod siaAe|d 19yJ4ew dduesnsul uelpu| uo sainssaid AduaA|os
193Ys 2due|eq

9y J|9 a8eJana| 01 Allunjioddo ue spioye yiyeay pue ainjnalise

ul Ajgeinaiied ‘yimous psjuspadaldun sil Yim 1sylew uelpuj
so1ydea8098 / sjuswSas 109|9S

ul SuiuapJaey a214d wou) panauaq 3y JID ‘£10¢ Ul S3SSO| pJodat YU
‘A||eqo|8 pue Aj|ealasswiop Suiled 1pPaJtd 1U3||9IXa pue

SpJojje 11 9]e3S 9Y3 Uo paseq Myued ,ZT 40 uonisod s)i a8e4anl3| 01 3y D19

yoeoaddy d1391e41S




ACV
9JuewJojiad

}oesiuod / Auedwod |enpiAipul UO paseq UOIIeSIAIJUDIU| —
3uioiud a1enbapeul yiim s1oesiuod ayil 1no Sulpaspn —
uollen|eAs J1j10ads-sse|) —

ysnoJayi Alljigelyijoid Suizlumiapun uo snaoj panuiluo)
SSe[d aJn}jndliSe Ul uoiledljisiaAlp 21ydes3093 SuiSelana —

(9T-S10¢
10} %/TT) LT-9T0OC 40} % CT INOGE — O3k PAUIqUIOD 1XIBN —

90UBewW.J0Iad 19)JeW UeIpU| WO}
9ouewload oljojiod Suilejnsul uo siseydwa pauleisng

0%:09 J0 @due|eq
}00( [BUOI1RUIDIUI : I13SSWOP JO [ROS WIS WNIP3IA

*8UINIDS3] SAI1BAISSUOD UO paseq Yi8uauls
199ys aoue|eq y8nouyi AlljiaejoA J21ea48 J23unod o]

yoeouddy o1391e41S




$3143UN0J S|D UO ShD0}
01 eissny ul Adeipisqns dn 8ui118S Joj AeMISpUN SSBJ04d
'S19)JEeW |euolleulalul ul aduasaud
3y J|9 puedxa 01 6TA4 Ul wuojie|d s,pAo|] 25eIaAST .
'SN20}

aul| W0110q Ja1e243 03 pes| ||IM sJainsul JO SullsI] —
19)Jew ay1 ul auljdiosip 481199
O] pesg| p|noys mm_cmo_EOu NSd JO uollepljosuo) —
2JUuewWwJolad AJIsnpul .

yoeouddy d13a1e41S




Y DIDLT

sl GLENIE

A
)

R e XN T

© aouewopad [eloueuld




2y UTU 8T

@

00°€86'LY %V'TE 0T¥SSTy 0T T6SPS

ov'¢

% .66

%V Ll

VAWEANS

7¥'G8G €

(2404
sy ui)

LTI-9T0C Ad

9Jue|s e je sjeldueuly

YLOM 1SN
| Yare L8'T
(sawi) oney Aduanjos

% S6°S0T % 60°T0T
oljel paulquio)

%8V %6 Gl
A1inb3 uo uinjay

%V LVE 8'1Ss 66'18Y'C
Xej| J1o}Y 130.4d

% 8°9¢ 19°€Ceve qeEvLT'ee

WwiNIWwaid SS049

%
ymoiy |/T0CAd-N6| 8TOC Ad - N6




9" OIDe61

L AEhs

ials

inanc

Key F

%L 66

L9°LTT'E
6T°96%
98'€79‘E
(£0°¥S€)
SEV8SY
(£°909)
(€8°0¢)
%80

eL'6ec
%6°L1

(0748 701 4
%018

Tv'9r9Te
06'71L9C
99'vLT0€E
' 98S°€E

LTOCTE YN
(21047 "sy u1) papu3 Jeap

% 6°S0T

8'1SS
T€°80T
€T°€99
(00°€.2)
S8'TI8C
(¢£°SL8T)
0L°8TT
%80

T/L 88T
% LLT

LT°8¥6°S
% ¥'L8

c0'8T8VT
6%°0L6°9T
06'v7LT'CC
T9'E€CEYT

% 1101

66'I8Y'C
90°'ST9
S0°L60°E
(TT°6V)
G8'TT9‘E
(v L2€)
(T¥'zot)
%S0

CLEST
% S°ST

LSET8Y
% L'V8

St'062°9C
TLTr0'TE
7' 7SE0E
SEVLTEE

% O11eY paulquo)

Xe] 12YyV 1joid

uonexe] 10} UOISINOId

Xej a10jag 11j0id

0831nQ 5S2] dWodU| J19Y10
3WI0OU] JUDLIISIAU]
(sso01)/113014 Bunzumispun
93ueyax3 uo (ssoq)/ayoid
(tuniwiaad 12U uo)

oljes yuawadeuelp Jo sasuadxy

juswasSeuely Jo sasuadxy

(Wniwaig 19N
uo) a8e31uP319d UOISSIUIOD) 19N
UOISSILILWIO) 13N

(wniwaud

paujes uo) oljel swiep paiinduj
swie[) paiinduj

wniwaid paute]

wniwaid 19N

Wwiniwg.d Ss049

90 ‘16 90wo%90  £102 ‘T¢ 2922 |

(21043 "y u1) papu3 SYIUO| 3UIN

siejnonied



23 Uﬁo_om

FmP PAEonis

% 08°9¢€

% 86°ST
% 06°'8Z
% (8£°5)
% 1911
% LTET
% L9
% vZ'8T

% S9°LC

% 98°€V

% T1°0¢

% YIwmoun

19'€Ce've

£6°98¢
90rsy
vO'81E
0T'¢LL
v/'9€9°C
£V°610L
ITZsT'E

2899y

09'vSY'LT

76'608‘s

(2101 *sYy
9T0C¢T ' TE-IN6

wniwaud sso.o jo dn-)yea.g

SEvLT'EE a+J+4+v —|ejol
12: 433

6C°58S

$9'66C 03i1e) - duLIeN
6788 suLiei (0
20'186°C S401 43410 - ISIAI
8.°0CTCT 21N} N33y - 2sIN
00°8£0°SZ |elol - snoauej23siiAl (g
LS'8L6°9

ut) (101D *sYy ul)

WNIWR.1d S5045)
LTOCCT TE- N6




2d DIDTe

e

&

8T0¢C Ad-IN6 LTOZ Ad-IN6

LT0C-9T0C Ad

wniwald SsoJo - XI|Al 0ljoj110d




9y DIDze

e plenie

&

AioleSijqo-uoN ®  Aioiesijqo =

8TA4-€D LTA4-€D L10T Ad 910z AMd

%0
%0T
%0T
x@m
%0
m&m
%< 18 %09
xﬁmﬁ
_u\gmwm

%06

.wm@o.._”

XIJAl Ssauisng J13sawoq |




£20Y DID

o

LT Ad

SSvLT'0E

LT Ad N6

06°¥L2CT

8T AJN6 LT Ad €D 8T Ad €D

000SsT
00002 LTAd LT AJING6 ST AJIN6 LT A €D 8T A4 €D

000S¢C - -
0000¢
v vSE0E 0005¢ €9°S07°8 86°698'S
wniwalid 1°eN i
19°€2EVT

vbs8s'ee sevLT'ee

0
B B o
09°S€9‘. €T°LL¥‘L 00001

wniweald Ss0.45)

(101D *sy ui)

winiwsald 19N pue ssoJ5)

0000T

0000

0000€

0000%




vZay JID

i B
N
Aﬂv
[TAd LT AdIN6 ST Ad N6 Smﬁm@ 8T AJ €D 00S-
- 00S
00ST
0052
66'I8Y'T
[9°LTT'E 00SE
Xel 19}V 1140id

(404D "sy ui)

LTAd LT AdW6 STAIING LT AJED 8T Ad €D

Gl %LY8 _

%v'L8 %0°06
%1°00T
o1ey swiep) patinauj

1Vd pue olley swie|) pa1induj

%0°0T-

%0°0T

%0°0€E

%0°09

%0°0L

%006

%0°0TT




sz9d DID

jumie enle
LT Ad LT Ad N6 8T Ad IN6
00°000°0T
00°000°02
00°000°0¢€
00°000‘0%
0Z'7SS‘TY | - LT Ad LT Ad N6 8T Ad N6
00°£86°Z 00°000°0S )
0Z°165PS 00°000°09
y 00°000°S
JAd "PU] YHOM ISN
_ 00°000°0T
00°000°‘ST
s ! nm
€9'9v6°LT SR 00°000°02
10°9LL°0C o0 BI0CT

JAd “19X3 YoM 19N
(2404) *sY ui)

YoM 19N _




O
o~

¥ JID

R Rlahle

LT M LT A4 N6 8T Ad IN6
00°000°0T
00°000°02
00°000°0€
00°000°0F
89TV vezov
00°000°0S
68L'TS :
00°00009

spun4 ,siapjoyAdijod

(9404 sy ui)

spun4 ,si9pjoyAdijod




L R e

@

LT Ad LT Ad N6 8T Ad N6

2 ;
S
8"y
0T
LT Ad LT Ad NG 8T Ad IN6
ST
6°ST a2
VLT |
ST =
(pasijenuuy) 9 Alinb3 uo uiniay
L8T
1] 4 i

oney Axusajos

3Oy pue olley Aduan|os

0
S0
T
N
[4
S'C
€




9d DIDse

o) Puonis

N

L
T v A

mmucm.amﬂsu:.u 10 s1uaAs snbasqns wum_u&.._ 0] S1UDW1LIS SUD|0Oo|-piemuoy
3say3 ajepdn Apignd o3 uoilesijgo ou ssyeUSpUN pue SJUSWIRIS YINS UO paseq uayel uoioe Aue Joj sjgisuodsal
Aem Aue ui aq jou |Im 8y DD "s1uawa]els Supoo|-piemio) Juenslas 3yl Aq palejdwaluod asoyl woly Ajjesiew
Jayjip 0} S}NsaJ [eN}OoB BSNEd PInod jey] °si0)dej Jaylo Auew pue ‘sysu [eaiSojouyda) ‘syuawdo|anap JIWOU0ID
Jo |edryjod ‘[eao] ‘suoiloe JUBWUIBA0S 81| SSIUIBISIUN pue SYSL UIBLIaD 01 193[gNs aJe Sjuawalels Suiyoo|-pJemioy
Yong "sluswiale)ls Supjoo| pJemio) SJe $1Je) [BDLIOISIY 10U B4 JBY] JUSWNJ0P SIY3 Ul SJUSWIILIS UleLd) :Jawiepsiq

S e AT S e - —




