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To,
The General Manager,
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st fl oor, Phiroze Jeeieebhoy Towers'
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Sub: Press release on Ql FY20t9 Financial Results

Ref: NSE Symbol and Series: KOLTEPATIL and EQ

BSE Code and Scrip Code: 9624 and 532924

Dear Sir/Madam,

Please find attached herewith copy of press release on Q 1

This is for your information and record.

Kindly acknowledge the receipt of the same'

Thanking you,

For Kolte-Patil Developers Limited

Company Secretary and Compliance Officer
Membership No. A13258

Encl: As above
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Ko|te.PatiIDeve|opersLtd.QlFY2olgFinanciaIResu|ts
Coltections up 22o/o YoY, Volumes up 73o/o YoY

Robustsalesvolumeoutlookof2,S-3.omillionsquarefeetinFYT9

pune, 14th Auqust. 2o:t8! Kolte-Patil Developers Ltd. (BsE: 532s24, NS!: 59!;IE|ATIL)' 
a^leadins

pune-based real estate player announced its results for the first quarter ended JU- June, zuld'

ooerational Hiohliohts - ()1 FY19

.Thecompanyrecordednewsa|egbookingsof0.46,msfinQlFYlgascomparedto0.4lmsf'in
Q1 FY18

. The value of area sold stood at Rs. 259 crore in Ql FY19 as compared tO Rs. 257 crore in Q1

FY18
. Coflections saw a strong uptick in Ql FY19, higher by 22o/o YoY to Rs' 309 crore

Financia! Hiohliohts - ()1 FY19

. The ComDanv has adopted IND AS r15 (Completion Contract Method - CCM) during Q1 FY19'

effective irom l.t April )OtB and has opted for modified regospective method

. Revenues at Rs. 390.6 crore

. EBITDA at Rs. 135.6 crore
o EBITDA margins at 34.70lo
. PAT (pre-minority interest) at Rs. 76'3 crore
. PAT (post-minority interest) at Rs. 37.9 crore
. EPS at Rs. 5.00

commenting on the performance for Ql FY2O19, Mr' Gopal sarda' Gro-up.gEO' Kolte-Patil

;;;;il;";;i'r.ited iaid, "This has been a transitory quarter in terms.of.shifting to the new

uiioi'iii-ttuiaurd basbd'on c;ompletion of contracts. As a resultt although the revenue and profit

numbers are not directty co^pura|lu with previous periods, our focus has remained.on sales, cash

ftows and cotlections - anci we have delivered strong performance on tnese parameters during Ql'
Deliveries have also been healthy at 0.72 msf'

Coltections continue to be robust at Rs 3Og crore this quarter and Rs. 1,165 crore over the last four

auarters on a traiting basis, up 22o/o and 78o/o respectively year'on-year' {\d expect further
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acceleration in ffie coming quarters, Mumbai and Bengaluru accounted for 760/o of overall collections'

As a result, net debt nas reiained stable, despite lhe buy-out of our partnerb 4.9o/o stake in the

iointoin project for an initiat payment of Rs. 24.5 crore. This project, being a significant

iontributor 
'ro -sa/es 

and cash flow:s,'has the visibitity to finance the balance payment of Rs' 33'0

crore towards partner buyout required to be made over the next two quarters. subsequently, our

cash flows witt stand further enhanced based on our 7000/o ownership in Downtown.

sales during Ql came in at 0.46 million square feet, which was achieved in the backdrop of limited

inr"ntory aTaitante in existing proiects/phases and the absence of any new launches for some time'

Sales during the quarter were briien by Stargaze, Ivy Estate, l-ife Republic and Dowtttown proiects in

iune. In uddition', Bengaluru proiects'contiiued to deliver strong traction, contributing almost 20o/o

oi sales volumes'and d-iversifiin; the base; Apart from Bengaluru; we expecl-M.umhai proiects to pick

uD in the second half of Fylg iith new launches suppofted by resolution of dumping ground issues

aind imptementation of DP2O34'

we are greatly encouraged by the sharp spurt in sates detivered during July of 0.25 msf' we had a

teaser iampa'ign at R9 sector at Life i?epublic, our flagship townihip proiect' 
-where. 

we sold 130

iii6. W" exp'ect to detiver further momentum at this location with the full-fledged launch of R9

ieiior tate, ihis month, and subseguent sectors durin1 the course of the year. We have a slew of
launches aggregating to -4 msf in FY79.

we are on a strong footing as after two years, we have a pipeline of new launches in the offing, and

based on current visibility, we are confiAeft of seeing acceleration in our quarterly sales run-rate to
-O,Z 

msf, and achieving between 2.5 to 3 msi in Fy1g. Our 360 degree business model

comDreiensivety covers the entire speatrutu of demand focused on residential real estate across

p-r-,r[ ia:ii ii i"y micro-markets vtiihin pune, Mumbai and Bengaluru. Thls gives us confidence th:at
'Fylg'wi 

be a year of another record performance across key operational parameters and provide us

the momentum to achieve further miiestones in the medium to long term'"

Kotte-Patit Developers Ltd. (BSE: 532924, NSE: KOLTEPAflQ, incorporated in 1991, ls a leading real estate

company with dominant presence in the Pune residential market. Kotte'Patil is a trusted name with a reputation

io, iign'qi"tity tt"ndardls, destgn uniqueness, transparency 3nd the detivery of pro1eds in a timely manne1 The

ioipl"ri nai devetoped ani consiructed over 50 proiects including residential complexes, commercial

complexes anc! IT parks covering a saleable area oi -lS .itlion square feet across Pune, Mumbai and

Bengaluru.

Kolte-patit markets its projects under two brands: 'Kolte-Patil' (addressing the mid-income s1g.ryent) and'24K'
(addressing the premium luxury segnent). The Company has executed proieds in multiple segments '
itinaaloni residential buildings ind iitegraied townshipi, Siveral of the @mpany's proiects have been certified

by the Indian Green Building Council (IGBC).

consottdating tts teadershtp position in Pune, the company forayed into the Mumbai market in 2073 focuslng on

low capitat intensive society re-devetopneit proiects. The company has already signed six projects till date at
prime locations across the citY.

The Company,s long-term bank debt and non-convertible debentures have been rated 'A+ / Stable' by CRISIL

the highe$ ;ating a-ccorded by CRISIL to any publicly ltsted residential real estate player in lf(ia.

For more details on Kotte-Patil Developers Ltd., visit www,koltepatil'@D,

For further information, please contactl

Girish zingade / Sandeep Santokl
Kolte Patil Develope.s Ltd.
Citv Point, Pune
Iel: +91 77700 17399 / +9L 7770 017 376
Email: glrjgbzi!-qad9-(Qkq[epag!!9.!l

Shiv t4uttoo /
CDR India
Horniman Circle, Forq
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