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ONGC Videsh raises US$ 1 hillion from international markets

NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN
OR INTO THE UNITED STATES

Dated: 20 July 2016

ONGC Videsh Vankomeft Pte. Ltd. ("OVVL" or the *Company™), an indirect wholly owned subsidiary of ONGC
Videsh Limited, which itself is a direct wholly owned subsidiary of Oil and Natural Gas Corporation Limited
(*ONGC?) announced that it has priced on 19 July 2016 US$ 1 billion Notes comprising of US$ 400 million Senior
Unsecured Notes due 2022 and US$ 600 million Senior Unsecured Notes due 2026 in the international capital
markets (the “Notes”). The Notes are guaranteed by ONGC. The Notes have been assigned a rating of Baa2
{Moody’s) and BBB- (S&P).

The transaction is the largest transaction size échieved by an Indian issuer in 2016 and the First Dual tranche
issuance from India in 2016. The 5.5-yr and 10-yr Notes were ¢. 2.2 and 2.3 times over-subscribed respectively,
across 185 accounis which participated in the landmark issuance.

ONGC and ONGC Videsh Limited conducted a series of investor meetings in key financial centres of Asia (Hong
Kang & Singapore) and Europe (Londen) beginning 14th July 2016. The deal roadshows were successful with
over 80 investor meetings across 3 days. 185 investors participated in the landmark issuance.

The 5.5-year Notes were priced at T+ 175 bps, bearing a fixed coupon of 2.875% per annum, equivalent to a
price of 160.00 and a yield of 2.875% and the 10-year Notes were priced at T+220 bps, bearing a fixed coupon of
3.750% per annum, equivalent to a price of 89.81 and a yield of 3.773%. OVVL intends to use Ihe Notes
proceeds to refinance a part of the bridge loan availed for the acquisition of a 15% equily interest in JSC
Vankorneft, Russia.

The MNotes saw a large geographid spread with interested investors from Asia, Europe and Offshore USA
accounts. The investors’ base are Fund Managers, Banks, Private Banks and Soversign Wealth Funds /
Insurance companies. .

Citigroup and Standard Chartered Bank acted as Joint Glebal Coordinators and Citigroup, Standard Chartered
Bank, DBS Bank Lid, Mizuho Securities, MUFG and SMBC Nikko acted as Joint Bookrunners and Joint Lead
Managers for this issuance.

About ONGC Videsh Limited

ONGC Videsh the premier ail and gas company focusing on overseas E&P assets, is a wholly owned subsidiary
of Oil and Natural Gas Corporation Limited (ONGC), the National Qil Company of india, and is India's largest
international oil and gas E&P Company. At present ONGG Videsh is present in 37 projects in 17 countries.
ONGC Videsh produced 5.5 MMT Oif and 3.4 BCM Gas from its 14 producing assets in FY16. ‘

About ONGC

ONGC's market capitalisation as on 19" July 2014 was about US$ 28 billion. ONGC is India's Largest E&P
company and most profitable state owned enterprise. In the financial year ended 31 March 2016, ONGC Group
produced 31.4 MMT of crude oil and 26.0 BCM of natural gas with Turnover of about US$ 21.8 billion. ONGC
Group had total 2P cil and gas reserves of 1,693 MMTOE as on 31% March 2016.

These materials are not for distribution (directly or indirectly} in or to the United States, New
Zealand, South Africa or Japan or India. They are not an offer for sale of securities, nor a
solicitation to purchase or subscribe for securities, in the United States, New Zealand, South Africa
or Japan or any other jurisdiction where such offer, sale or solicitation would be unlawful. Further,




these materials do not constitute an offer to the public or by way of private placement of securities
in India within the meaning of the Indian Companies Act, 2013, to the extent notified, and the
Indian Companies Act, 1956, to the extent not repealed, or any other applicable statutes, rules and
regulations of India. The securities have not been and will not be registered under the U.S.
Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of any state of the
United States or other jurisdiction, and may not be offered or sold in the United States except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements
under the Securities Act, The Company does not intend to register any part of the offering in the
United States or to conduct a public offering of securities in the United States.




