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Manufacturer & Exporters of Stainless Steel Welded . Pipes, Tubes & U-Tubes
 

An ISO 900 1-2008. ISO 14001-2004. OHSAS 18001-2007, PED Certified Company
 

so" May, 2016 

To, To, 

The Manager, The Manager, 

BSE Limited, National Stock Exchange of India Limited, 

Dept. of Corporate Services, Corporate Communication Department, 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra - Kurla Complex, 

Dalal Street, Mumbai ­ 400001 Bandra (EL umbai - 400051 

Scrip Code: 533239 Symbol: PRAKASHSTL 

Dear Sir/Madam, 

Sub.: Outcome of the Board Meeting of Prakash Steelage Limited (" the Company") held today 

i.e.	 Monday, 30 th May, 2016 

Ref.: 1, Regulation 30 of SEBI (4) of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015; 

2. Notice of the Adjourned Board Meeting of the Company dat ed 28t h May, 2016; and 

3. Notice of the Board Meeting of the Company dated 20t h M ay, 2016. 

This is to inform you that the adjourned meeting of the Board of Directors of the Company 

(BM01/2016-17) held today i.e. Monday, so" May, 2016 at the registered office of the Company, 

has inter alia considered and approved: 

1.	 the Audited Financial Results (Standalone & Consolidated) of t he Company and the Auditors' 

Report prepared and issued by the Statutory Auditors of the Company, thereon for the quarter 

and financial year ended 31st March, 2016, after review of the same by the Audit Committee of 

the Board of Directors of the Company in its meeting dated zs'' May, 2016; and 

2.	 the wholly owned subsidiary, i.e. Pioneer Stainless and Allo ys FZ, UAE. had applied for 

dissolution to Ajman Free Authority on 27 th March, 2016 and subsequent ly received the final 

approval for the same pursuant to shareholder's approval of Company through postal 

ballot dated iz" February, 2016. .;(" . \,.A Gs-( 

0/ ~~~ 
:I: \,\~ -( 
'J.~ •." 
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~ Prakash Steelage Ltd~
 
Manufacturer & Exporters of Stainless Steel Welded, Pipes, Tubes & U-Tubes 

An ISO 9001-2008, ISO 14001-2004. OHSAS 18001-2007, PED Certified Company 

The meeting commenced at 5.00 p.m. and concluded at 8.45 p.m. 

The above information is also hosted on the website of the Company. (www.prakashsteelage.com) 

Kindly take the same on your record. 

Thanking You, 

Yours faithfully,
 

Fo rakash Steelage Limite
 

~ 
Palak Kohli Kochhar 

Company Secretary & Compliance Officer 

Membership No.: A41414 

Encl.: 

1)	 Audited Financial Results (Standalone & Consolidated) of the Company along with the Auditors' Report thereon 
for the quarter and financial year ended 31,t March, 2016 and Declaration pursuant to Clause (d) of Regulation 
33(3) of SEBI (listing Obligations and Disclosure Requirements) Regulation s, 2015 as notified on zs" May, 2016. 
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PRAKASH STEELAGE LIMITED 

Registered Offi ce : 140 2, 14t h Floor, A Wing , Naman Midtown, Senapati Bapat Mar g • Elp hinsto ne Road , Mumbai . 400013 

CIN : L27106MH1 991PLC061595 Tel. No . : 022 66134500 , Fax No . : 022 6613459 9 

Em ail Id : cs@ prakas hsteelag e.com W eb site : www.prakashstee lage.co m 

Statem ent o f Stan dalone A ud ited Finan ci al Results for the Year Ended 31s t Ma rc h, 20 16 

(Rs . i n Lacs ) 

Sr. No. Part iculars Qu art er End ed Year Ended 

31.03.20 16 31.12.2015 31.03.2015 31.03.2016 31.03.2015 

(Un audited) (Un audi ted) (Un aud ited ) (A ud it ed) (Audited) 
1 Incom e fro m o peratio ns 

Gross sales/i ncome from oc eranons 19.041 76 9,174 00 36 086.74 56462.07 107,766.18 
Less EXCise outy 246 10 332.41 318 87 1.326 6 1 1.419.05 
fa ) Net sa les/income from o ocra t.o ns ; H 705 66 8.841.50 35 767.87 55 13S 4G 106.347.13 

(b) Other operating income 32.73 129.55 227 57 376 94 896.06 

To ta l inco m e from Operation s (n et) 16,826.39 6,971.14 36.996.44 65,512.40 107,243 .19 

2 Exp ense s 
(a) Cos t of rnatenals consum ed 2,137.87 1,783.05 6 ,802 46 8.083.9 1 23.420 97 
(b) Pur chase of stock- in-trade 6.148.52 7.833.79 26 94.83 41.4 5 49 77.650.60 
(c) Change s in inventories of finished 

goods. wo rk-in-progress and stock-in-trade 5.618 25 (1.33453) 238.57 6 .796 16 (5.986.46) 

(d ) Employee benefi ts expense 94.26 153.56 282.14 656.87 1,059.59 
(e) Depreciation and amortisat ion expe nse 125 01 149 63 279 .43 782 . 16 1.135.97 

(f) Consumption 01Stores & Spares 16.03 37.34 294.40 402.35 1.268 .93 
(g) Other expenses 683.85 196.19 949.18 1,678 13 3.120.46 

Total Expens es 24,823.79 8,81 9.03 35,041.06 59,815.07 101,670 .07 

3 Pro fit / (Lo s s) fro m o pera t io ns befo re 
other in come, fin ance cost s and (5, ~ 9 5 .4 0) 152.11 954 .38 (4, 302.67 ) 5,573.13 
exceoti onal items (1-21 

4 Other income 28 1.59 608 .7 1 339 .06 1.325.56 1.211.99 
Total Ot he r in co m e 281.59 608.71 339.06 1.32 5.56 1,211. 99 

5 Profit I (Lo ss) fr o m o rd ina ry ac t ivi ties (5,713 81) 760 .82 1,293.44 (2,977 .10) 6,785 .11 
befo re finance cos ts and ex cept io nal 
items (3 + 41 

6 Fina nce costs 597.05 659 81 830.27 2.B67 58 3.6 19.48 

7 Profit I (Lo ss) fr om or dinary acti vi ti es (6,310.86) 101.01 463 .17 (5,644.691 3,165 .63 
afte r fin ance co st s but before 
exceotio na l it ems IS • 61 

8 Exceptional items ( Ne t) (3.162.50) (1.025.92) (2.209.14) (1.025.92) 

9 Pr of it I (Lo ss) from o rdi nary ac t iv it ies (9,473.3 6) 101.01 (562.75) (8,053.831 2,139.71 
before tax (7 - 8) 

10 Tax expens e 
Current tax (792 78) 51.77 (210 86) 777 .46 
Deferred lax 6 33.86 1.83 17.58 (46.30) 
Income lax for earlier year(s) 17.12 2.10 90.67 2.54 

(141.80) 53.60 (191.18) 90.67 733.70 

11 Net Prof it I (L os s) from o rdin ary (9 ,331 .56) 47.41 (371.57) (8,144.50) 1,406 .02 
acti vi ti es afte r tax (9 • 10) 

12 Extraordinary it ems (net of tax ex pense) 

13 Net Pro fi t / (Loss ) for th e pe r iod (11 - 12) (9,331.56 ) 47.41 (37 1.57) (8,144.50) 1,406.02 

14 Paid-up equity share cap ital 1.750 00 1,750 00 1.750.00 1,750.00 1J50.00 
(Face Value of the Share . Re.l/- each ) 

15 Reserv e exc luding Reval uati on 9. 300.63 17.445.13 

Res erv es as per bala nc e sheet of 
prev ious acc o unt ing year 
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Sta teme nt of St anda lone A ud ited Financial Results for the Year E~d ed 31st March, 2016 

(Rs . in Lacs) 

Part icu lar s Qu arter Ende d Sr. No. Year Ended 

_ . 
31.03 .20 16 31.12.2015 31.03 .2015 31.03 .2016 31.03.201 5 

(Un aud i ted ) (Un au d ited) (Un au di ted ) (A udited ) (Audited) 

16.i Earn ings per share (b ef or e 
extrao rdinary item s l 
(o f Re1l- each) (not annuausecr 

(5.33) (a) Basic 0.03 (0.21) (465) 0.80 
(5.33) 003 (0.21) (4 65) 0.80 (b) Diluted 

Earn ing s per share (aft er ex tra o rd in ary
 

itemsl
 
(o f Rell- each) (not armuauseo)
 

16.1i 

(a) Basic (533) 0 .03 (0.21) (4 65) 0.80 
( 0 211 (4 65 (b) Diiuted 15.33 0.03 0.80 



STATEMENT OF STANDALONE ASSETS AND LIABILITIES 

Rs in lacs 

Sr. 
No. 

Particulars 
As At 

31.03.2016 

( Audited) 

1,75000 
9,300 63 

31.03.2015 

( Audited) 

1,750.00 
17,44 5.13 

A 

1 

EQUITY AND LIABILITIES 

Shareholders ' fun ds 
(a) Share capital 
(b) Reserves and su rplus 

Sub-total - Shareholdars' funds 11 050.63 19195.13 

2 Non-current liabilities 
(a) Long-ter m borrowin gs 
(b) Deferred tax liabiliti es (net) 

( c ) Other long term Liabilities 
(d) Long-term pro visions 

Sub-total - Non-current liabilities 

2,703 88 
646 64 

3,225.90 
4540 

6 621.82 

4,830.19 
646. 64 

1,073.79 
83.77 

6,634.39 

3 Current liabilities 
(a) Sho rt- term borrowi ngs 
(b) Tr ade paya bles 
(c) Other curren t liabili ties 
(d) Short-term provisions 

17,599.36 
11,987.57 

1,67610 
748.10 

18,969.20 
31 ,72 767 

2 ,442 .58 
76 1.11 

53,900.57Sub -total - Current liabilities 32,011.13 

TOTAL - EQUITY AND LIABILITIES 49 683.58 79730.09 

B 

1 

ASSETS 

Non-current asse ts 
(a) Fixed asse ts ( inclu ding CWIP ) 
(b) Non-cu rrent inve stm ents 
(c) Long-term loan s and adva nces 

2,3 95 29 
334.70 

2,231.03 

8,2 16.39 
40.35 

1,484.20 

Sub-total - Non-current assets 4 961.03 9740.94 

2 Current assets 
(a) Inventories 
(b) Trade rece ivable s 
(c) Cas h and cas h equivalents 
(d) Sho rt-term loans and adv ances 
(e) Other current assets 

Sub-total - Current assets 
TOTAL-ASSETS 

4,603 77 
2 ,864 11 

41 7.21 
9,696 4 7 

14099 

26,619 .00 
36 ,563 .15 

939.13 
5,259 .09 

608 .78 

44 722.55 69,989.15 
49 683.58 79730.09 



Notes to Stand alone Finan cial Results 

1.	 The above financi al result s w ere review ed and recommended by the Audit Committee of the Board of Director s 
of the Compa ny at its meet ing he ld on zs'" M ay, 2016 and app roved and t aken on record by the Board o f 

Dire ctors of the Company at their mee ting he ld on so" Ma y, 2016 . 

2.	 The Company' s ope rat ion s pre domin ant ly relate s to manu facturi ng and t ra ing of "Sta inless Steel Tube s & 
Pipe s". Hence, there is no separate reportable segment as per Accounting St and ard 17 " Segm ent Repo rt ing" as 

prescri bed under Sect ion 133 o f the Companie s Act, 2013 read with Rule 7 of th e Comp anie s (Accoun ts) Rules, 

2014 

3.	 Other expenses, include s for eign currency exchange loss (ne t) of Rs.3.72 lacs, Rs. 54.55 lacs, Rs. 37.62 lacs, and 
st 

Rs. 229.67 lacs for th e qua rte r end ed 31 December, 2015, sr" March, 2015. year ended 31st March, 2016 and 
st 

year ended 31 March , 2015 respectively and othe r inco me includes foreign cur rency exchange gain (ne t ) of 
RS. 3.84 lacs for the quarter ended 31

s t 
March, 201 6. 

st 
4.	 The f igures fo r th e last quarter ended .n" M arch, 2016 and 31 Ma rch, 2015 are th e balancing figur es between 

the audited figure s in respect o f the full fina ncial year and pub lished yea r to date figu res upt o th e thi rd qu art er 

of th e relev ant fin ancial year . 

5. The except iona l it em represents	 provision fo r do ubtful debts of Rs 2464 .80 lacs and gain o f Rs 255.66 lacs net of 

expenditu re & business loss due to transfer of the "ss Seamless Tube s & Pipes" Business of the Comp any to 

Tuba cex Prakash Indi a Privat e Limi ted, th e associa te company during th e financial year ended sr'' Ma rch, 2016. 

The amount of Rs 1025.9 2 lacs show n in the previous year ended 31st M arch, 20 15 pe rtain s to bad debts w ritten 

off. 

6.	 Due to mel tdo wn in the pri ces of nickel, chrom ium, mol ybdenum and un favorable market for steel indust ry 

th ere has been pr essure on th e re alisib ilit y o f ou r receiv abl es, stocks and sell ing pr ices, w hich has resulted into 

operational losses du ring t he finan cial year ended ai" M arch, 201 6. 

7.	 Dur ing the year, the Company has dissolved its who lly owne d subsid iary, Pioneer Stain less & Alloy - FZC, UAE, 

pursuant to me mbers' approval thro ugh postal ballo t dated iz" February, 2016. Further, the w holly owned 

subsidiary appl ied fo r liqu idati on on 27'h March, 2016 to Ajma n Free Zone Autho ri ty and subsequently received 

t he fin al approval for the same. 

8.	 The Equi ty Share of the Com pany has been sub-divi ded from face value of Rs 101- pe r share to face valu e of Re 

1/- per share w. e.f. 4th M arch, 2016, the Record Date; purs uan t to members' approval th rou gh postal ballot 

dated iz" Febru ary, 2016. E.P.S. perta ining to the pre vio us per iod / year has been restated according to 

Accou nting Standard 20 "Earn ing Per Share" . 

9.	 The figures for the previou s peri od / year have been re-arranged / re-grouped, wherever necessary to conform 

to current period's pr esen ta tion. 

For Prakash Steelage Limited 

~. .... 

Prak ash C. Kanugo 
Place: M umbai Chairman & M anaging Dir ecto r 
Dat e: so" M ay, 2016 DIN: 002 8636 



Bat!iboi'~1-<PU rohit
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Independent Auditors' Report on Annual Standalone Financi I Results of the company 
pursuant to the Regulation 33 of the SEBI [Listing Obligations an Disclosure Requirements] 
Regulations, 2015. 

To the Board of Directors of PRAKASH STEELAGE LIMITED. 

1.	 We have audited the Annual Standalone Financial Results of the company PRAKASH 
STEELAGE LIMITED [" the Company"] for the year ended 31 st March, 2016, attached herewith, 
being submitted by the Company pursuant to the requirement f Regulation 33 of th~ S~81 
[Listing Obligations and Disclosure Requirements] Regulations, 2 15. These annual Standalone 
financial results have been prepared on the basis of Annual Standalone financial statements and 
reviewed quarterly Standalone financial results upto the end of third quarter which are the 
responsibility of the Company's management. Our responsibility is to express an opinion on these 
annual Standalone financial results based on our review of Standalone financial results for the 
nine month ended 31st December , 2015 which were prepared in a cordance with the recognition 
and measurement principles laid down in Accounting Standard for interim Financial Reporting [AS 
25], prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and our audit of Annual 
Standalone financial statements for the year ended 31 st March, 2016. 

2.	 We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the Standalone financial results are free from material misstatement. An audit 
includes examining, on a test basis, evidence supporting the amounts disclosed in the 
Standalone financial results. An audit also includes assessing the accounting principles used and 
reasonableness of the significant estimates made by the Management as well as evaluating the 
overall presentation of the Standalone financial results. We believe that audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion. 

3,	 In our opinion and to the best of our information and according to the explanations given to us, 
these year ended Standalone financial results: 

i)	 are presented in accordance with the requirements of Regulation 33 of the SEBI[Listing 
Obligations and Disclosure Requirements] Regulations, 2015 in this regard and 

ii)	 Give a true and fair view of the loss and other financial information of the Company for the 
year ended 31st March, 2016. 

4.	 Emphasis of Matter 

a)	 We draw attent ion to note no. 5 of statement of Standalone Audited Financial Results for the 
year ended 31st March, 2016 pertaining to exceptional items comprising of Provision for 
Doubtful Debts of Rs. 2464.80 lacs and net gain of Rs. 255.66 lacs towards the transfer of 
the "SS Seamless Tubes & Pipes" business of the company to TUBACEX PRAKASH INDIA 
PVT. LTD. ("the associate company") during the financial year ended 31 51 March, 2016. 

Head Office (Mumbai) : National Insurance Building, 204, Dadabhoy Naor ji Road, Fort, Mumbai - 400 001.
 
Tel.: 22077941 • Teletax : 22074260· E-mail: info@batliboipuroh it.com· Website : www.batliboipurohit.com
 

Branch (Delhi) : A-97B, Street No.6, Behind Jagat Pur; Bus Stand, Delhi - 110051.
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( HART ERE D~~CCOUNTANT S 

b)	 We draw attention to note no. 6 of statement of Standalone A dited Financial Results stating 
that the Company has incurred operational losses during the year due to meltdown in the 
prices of nickel, chrom ium, molybdenum, and unfavorable market for steel industry , which 
has resulted in pressure on the realisibility of receivables, stock and selling prices. 

Our opinion is not modified in respect of these matters . 

FOR BATLIBOI & PU 
Chartered Accountant 
FRN.101 048W 

R. D.Hangekar 
Partner 
M. NO.30615 

Place : Mumbai 
Date : 30.05.2016 
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PART I Statem ent of Consol idated Au dit ed Fin anc ial Results for the Year Ended 31s t March , 2016 

(Rs. in lacs) 

Sr. No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

Part icul ars 

Income from ope rat io ns 
Gross sales/income from operations 
Less : Excise duty 
(a) Net sales/income from ope rations 

(b) Other operating income 

Total income fr om Operations (net) 

Expenses 
(a) Cost of ma terials consumed 
(b) Purchase of stock -m-trade 

(c) Changes in inventor ies of finished goods , work-in-progress and stock-in-trad e 
(d) Employee benefits expense 
(e) Depreciation and amortisation expense 
(f) Consumption of S tores & Spares 
(g) Other expenses 

Total Expenses 

Pro fi t / (Loss) fr om opera tions befor e othe r income, fin ance cost s and exc ept io nal item s (1­
2) 

O tner income 
Tot al Oth er income 

Prof it / (Loss) from or dinary ac ti vi ties before finance co s ts and ex ceptio nal items (3 + 4) 

Finance costs 

Prof it ! (Lo ss) from or d in ary act ivities after finan ce co st s bu t befo re ex ceptiona l items (5 ­
6) 

Exceptional items ( Net ) 

Pro fit! (Los s) from ordin ary ac ti vi ties be for e tax (7 - 8) 

Tax expense 
Current tax 
Deferred tax 
Income lax for earlier vea rts) 

Net Profit! (Loss) from ordinary activ it ies aft er tax (9 - 10) 

Extraord in ary items (net of tax ex pense ) 

Net Profit! (Loss ) for th e pe riod (11 - 12) 

rPaid-up equ ity s hare capi tal 

Yea r Ended 

31.0 3.2016 

(Aud ite d) 

57,410.77 
1,326.61 

56,08416 

376.94 

56,461.10 

8,083 91 
,\2.364.19 

7,2<1 0.54 
6G4.47 
782.16 
402.35 

1.843.85 

61,381.47 

(4,920.38) 

1,298.96 
1,298,96 

(3,621.42) 

2.868.47 

(8,489.89) 

(2.209.14) 

(8,69 9,03) 

-

89.50 

89.50 

(8,788.53) 

(8,788.53) 

1.750.00 

Year Ended 

31.03.201 5 

(Audited) 

112.840.56 
1,419.05 

111,421 51 

896 06 

112, 317.56 

23.42097 
82.579.47 
(6.021.98) 

1,066.76 
1.135.97 
1,268 93 
3,227.64 

106,677,76 

5,639.81 

1,21 1.99 
1,211.99 

6,851.80 

3.62100 

3,230.80 

(1.025.92) 

2,204.8 8 

777.46 
(46.30) 

2.54 

733.69 

1,471 .18 

1,471,18 

1,750.00 
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PARTI Statem ent of Conso lid ated Aud it ed Finan cia l Results for th e Year Ended 31st Mar ch , 2016 

(Rs. in lacs) 

Sr. No. Particulars Year ~ nd ed Year Ended 

31.03.2016 31.03,2015 

(Audited) (Au dited) 

15 

(Face Value of the Share : Re ,1/- each) 

Reserve ex clud ing Rev aluat ion Res erves as per balan ce s hee t of previous accou nting year 9.300,63 18.000.16 

16.i 

is.n 

Earn ings per shar e (befo re ex t rao rdi nary i tems) 
(of Re1l - each) (not annualised) : 
(a) Basic 
(b) Diluted 

Earn in gs par sh am (after extraordin ary item s) 
(of Re1l - each) (not annu alised): 
(a) Basic 
ln» Diluted 

(5 02) 
(5,02) 

(5.02) 
(5.02 

084 
084 

084 
0 84 



STATEMENT CONSOLIDATED OF ASSETS AND LIABILITIES 

Rs in lacs 

Sr. 
No. 

A 

1 

2 

3 

B 

1 

2 

Particulars 

EQUITY AND LIABILITIES 

Shareholders' funds 
(a) Share capita l 
(b) Reserve s and sur plus 

Sub-total - Shareholders' funds 

Non-current liabilities 
(a) Long-term borrowin gs 
(b) Deferr ed tax liabiliti es (net) 
(c) Other long term Liabilities 
(d) Long -term provi sions 

Sub-total - Non-current liabilities 

Current liabilities 
(a) Short-term bor rowi ngs 
(b) Trad e payables 
(c) Other current liabil ities 
(d) Short-term pro vision s 

Sub-total - Current liabilities 

TOTAL - EQUITY AND LIABILITIES 

ASSETS 

Non-current assets 
(a) Fixed assets ( including CWIP) 
(b) Non-current investments 
(c) Long-term loans and advan ces 
(d) Other non-current asset s 

Sub-total - Non-current assets 

Current assets 
(a) Inventories 
(b) Trade receivables 
(c) Cash and cash equ ivale nts 
(d) Short-term loans and adv ances 
(e) Other current assets 

Sub-total - Current assets 
TOTAL-ASSETS 

As At As At 
31.03 .2016 31.03.20 15 

(Audited) (Audited) 

1,750 00 1,750 00 
9,30063 18,0001 6 

11 050.63 19750.16 

2,703 88 4,830.19 
64664 646 .64 

3,225.90 1,07 3.79 
4540 83.77 

6,621.82 6634.39 

17,599 .36 18,969.20 
11,987 57 31,727 .67 

1,676 10 2,443.83 
748.10 761 .11 

32,011 .12 53,901.82 

49,683 .57 80,286.37 

2,39530 8,2 16.39 
334 70 10.00 

2,231 03 1,484.20 
- -

4 961.03 9710.59 

4,603.77 27 ,063 .39 
29,86411 36,704 .37 

417 .21 942.13 
9,69646 5,257.12 

140.99 608.77 
44,722.54 70,575.78 
49 ,683.57 80,286.37 



Notes to Consol idated Fin anci al Results 

1.	 The above financial results w ere review ed and recommended by the Audit Co mmittee of the Board of Directors 

of the Company at its meeting held on zs" May, 2016 and approved and taken on record by the Board of 
Directors of the Company at their mee ting held on so" M ay, 20 16. 

2.	 The Consolidated Financ ial Statements have been prepared as per Accountin g Standard 21 " Consolidated 

Financial Statements" & Accounting Stand ard 23 " Account ing fo r Investment in Associates in Consolidated 
Financial Stat eme nt s" as pre scri bed under Section 133 of the Compani es Act, 2013 read w ith Rule 7 of the 
Com panie s (Accoun t s) Rules, 201 4. 

3.	 The Consolida ted Financial Result s represents the resul t of bu sine ss op era tions of the Com pany and Pion eer 
Stainle ss & Al loy s F. Z. c., it s wholly -owned subsid iary. 

4 .	 The Company's operat ion predomin antly relates to manu fact uring and t radi ng of "Stain less Steel Tubes & 
Pipes" . Hence, the re is no separate repor tab le segment as per Account ing Standard 17 "Segment Repo rtin g" as 

pr escribed under Sect ion 133 of th e Com pan ies Act, 2013 read w ith Rule 7 of the Com panies (Accounts) Rules, 
2014 . 

5.	 Other expenses, includes for eign curre ncy exchange loss (ne t) of Rs. 37 .62 lacs, and Rs. 229.67 lacs for th e year 
ended ai" M arch, 2016 and 31' t March, 2015 respecti vely. 

6.	 The exception al it em represents provi sion for do ubt ful debts of Rs 2464 .80 lacs and gain o f Rs 255.66 lacs net 

of expend iture & business loss du e to t ransfer of the "SS Seam less Tubes & Pipes" Business of the Company to 

Tubacex Praka sh Indi a Private Lim ited, the associate company during th e financial year ended ai" M arch, 
20 16 . 

The amount of Rs 1025 .92 lacs show n in th e previ ous year ended sr ' Ma rch, 2015 pertains to bad debt s 
w rit ten o ff. 

7.	 In respect o f Tuba cex Prakash Ind ia Pr ivate Limit ed ("the associat e company"), th e Aud ited Accounts for th e 

financial year 2015-16, have not been received . For th e purp ose of valuat ion, the una udited accoun ts fo r the 

finan cial year 2015 -16 of th e associate company have been consi dered . 

8 .	 Due to meltd own in t he pr ices o f nickel, chrom ium, molybdenu m and unfa orab le market for steel indust ry 

there has been pressure on the realisibili ty of our receivables, stocks and selling pri ces, wh ich has resulted into 

operational losses during the financial year ended si" M arch, 20 16 

9 .	 During the year, th e Company has d issolved its who lly owned subsid iary, Pioneer Stain less & Alloy - FZC, UAE, 

pu rsuant to members' appr ova l through postal bal lo t dated iz" Febr uary, 2016. Further, th e w ho lly ow ned 

subsidi ary appli ed fo r liq uid at io n on 2i " M arch , 2016 t o Ajman Free Zone Autho rity and subsequent ly received 

the fina l approval for the same. 

10.	 The Equi ty Share o f the Compa ny has been sub-d ivide d from face va lue o f Rs 10/ - per share to face value of Re 

1/ - per share w .e.f. 4th M arch, 2016, the Record Date ; pursuan t to members' app ro val th ro ugh postal ballot 

date d iz" Febru ary, 201 6. 

E.P.S. perta ini ng to the pr eviou s year has bee n restat ed accord ing to Acco unt ing Sta ndard 20 " Earn ing Per 

Share" . 

11. The	 figures for the previous year have been re-arran ged / re-grouped, whereve r necessary to conform to 

curren t period's presen tation . 

For Prakash Steel age Lim ited 

--P"kk
Chairman & Managing Director Place: Mumbai 

DIN : 0028636 Dat e: so" M ay, 2016 
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Independent Auditors' Report on Annual Consolidated Financial Results of the company 
pursuant to the Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements] 
Regulations, 2015. 

To the Board of Directors of PRAKASH STEELAGE LIMITED. 

1.	 We have audited the Annual Consol idated Financial Resul ts of the company PRAKASH 
STEELAGE LIMITED [" the Company"] for the year ended 31st March, 2016, attached herewith, 
being submitted by the Company pursuant to the requ irement of Regulation 33 of the SEBI 
[Listing Obl igations and Disclosure Requirements] Regulat ions, 2015. These annual consolidated 
financial results have been prepared on the basis of Annual consolidated financial statements 
which are the respons ibility of the Company's management. Our responsibility is to express an 
opinion on these annual consolidated financ ial results based on our audit of consolidated financial 
results for the year ended 31st March , 2016 which were prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and our audit of Annual consolidated financial 
statements for the year ended 31st March, 2016 . 

2.	 We conducted our audit in accordance with the aud iting standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the Consolidated financial results are free from material misstatement. An audit 
includes examining , on a test basis, evidence supporting the amounts disclosed in the 
Consol idated financial results . An audit also includes assessing t e accounting principles used 
and reasonableness of the significant estimates made by the Ma agement as well as evaluating 
the overall presentation of the Consolidated financial results . We believe that audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit opinion . 

3.	 In our opinion and to the best of our information and according to the explanations given to us, and 
upon consideration of report of other auditor , the annual consolidated financial results: 

i)	 include the annual financial results for the year ended 31st March, 2016 of the following 
subsidiary entity: 

• Pioneer Stainless & Alloy-F .Z.C, Ajman , United Arab Emirates 

ii)	 are presented in accordance with the requirements of Regulation 33 of the SEBI[Listing 
Obligations and Disclosure Requirements] Regulat ions, 2015 in this regard and 

iii)	 Give a true and fair view of the loss and other financial information of the Company for the 
year ended 31st March , 2016 . 

4.	 Emphasis of Matter 

We draw attent ion to note no. 6 of statement of Consol idated Audited Financial Results for the 
year ended 31st March , 2016 pertaining to exceptional items com rising of Provision for Doubtful 
Debts of Rs. 2464.80 lacs and net gain of Rs. 255.66 lacs t wards the transfer of the "SS 
Seamless Tubes & Pipes" business of the company to TUBACEX PRAKASH INDIA PVT. LTD. 
("the assoc iate company") during the financial year ended 31

st 
March, 2016. 
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We draw attention to note no. 8 of statement of Consolidated Audited Financial Results stating 
that the Company has incurred operational losses during the year due to meltdown in the prices 
of nickel, chromium , molybdenum , and unfavorable market for st el industry, which has resulted 
in pressure on the realisibility of receivables , stock and selling prices. 

Our opinion is not modified in respect of these matters. 

5. Other Matters 

We did not audit the financial statements of PIONEER STAINLESS & ALLOY-F.Z.C, AJMAN, 
UNITED ARAB EMIRATES ("Wholly-Owned Foreign Subsidia ") whose financial statement 
reflect total assets (net) of Rs. NIL as at 31st March, 2016, total revenues of Rs. 948.70 Lacs for 
the year ended 31st March, 2016. These financial statements have been audited by other auditor 
whose report has been furnished to us by the Management , and our opinion is based solely on 
the other auditor's report . 

For the purpose of valuat ion of investment in TUBACEX PRA ASH INDIA PVT. LTD. ("the 
associate company") , the unaudited financial statement of the sai associate company as at 31st 
March, 2016 have been considered. This unaudited financial statements have been furnished to 
us by the management and our report is based solely on such unaudited financial statements . 

Our opinion is not qualified in respect of these matters. 

FOR BATLIBOI & PUROHIT 
Chartered Accountan s 
FRN.101 048W 

R.D.Hangekar 
Partner 
M. NO.30615 

Place : l\IIumbai 
Date : 30.05.2016 
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Declaration 
[pursuant to Clause (d) of Regulation 33(3) of SEBI (ListingObligations a d Disclosure Requirements) 

Regulations, 2015 as notified on zs"May, 2016] 

It is hereby declared and confirmed that the Auditor's Report issued by the Statutory Auditors of 

the Company on the basis of the Annual Audited Financial Results (Standalone & Consolidated) for 

the year ended on 31st March, 2016 is with unmodified opinion. 

This declaration is furnished with reference to the proviso Clause (d) of sub regulation (3) of 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

notified on zs" May, 2016. 

For Prakash Steel age Limited 

Pra"'ash C. Kanugo 

Chairman & Managing Director 

DIN: 00286366 

Place: Mumbai 

Date: so" May, 2016 

Reg istered Office 

1402, 14th Floor, A Wmg, Naman Midtow n, Sena pati Bapat Marg, Elphinstone Road , Mumbai-400 013. India 

Tel.. +91-22-6613'1 500, Fax . +91-22-6613'1599, Email ' marketing@prakCl shsteelage com, Web www.prakas hsteelage com 
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