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PRAJ INDUSTRIES LIMITED _ '
" Regd. Off. "PRAJ HOUSE", Bavdhan, Pune - 411 021 pra J

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER 2013

{Rs in crores except share data)

Quarter Ended Nine Manths Ended Year Ended
St Particulars 31st March
No. 31st Dec 2013 |30th Sept 2013 | 31st Dec 2012 [ 31st Dec 2013 | 31st Dec 2012 HH3
(Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1 _|a. Net Sales / Income from Operations 269.10 194.24 233.93 636.41 6552.24 918.07
b. Other Operating Income - - 2.96 - 2.96 2.96
| TOTAL INCOME FROM OPERATIONS {NET} 269.10 194.24 236.89 636.41 655.90 922.03
2 |Expenses '
a. Cost of material consumed 131.81 £4.46 127.17 291,16 335.80 ~ 467.23
b. Purchase of Stock in Trade - - - - - -
c. Changes in inventories of Finished Goods, Work in Progress & Stock in Trade {1.16) (6.55) {7.68) 0.58 5.47 (17.0%)
d. Employee benefit expenses 32,10 33.08 29.24 91.45 88.46 113.09
e. Depreciation and amortisation exp 6.72 5.63 544 17.73 16.36 21.53
f. Exchange (gain) / loss {2.19) (0.44) 0.72 {1.31}) 4.53 5.60
g. Other expenditure 73.54 64.37 61.60 209.67 . 174.07 265.40
TOTAL EXPEMNSES 240.82 190.55 216.49 609.29 613.85 §55.66
3 _|Profit frem Operations before Other Income, Interest & Exceptional ltems {1-2) 28,28 389 20,40 27.12 42.05 66.37
4 {Other Income 5.78 4.34 9.33 2017 2317 28.27
5 |Profit from ordinary actlvﬂles before interest & Exceptional liems (3+4) 34.06 8.03 20,73 47.29 ©5.22 94.64
6 _|Finance Costs 0.45 0.18 0.35 0.890 1.83 . 2.31
7 _|Profit from ordinary activities after Interest buk before exceptlonal ltems {5-8} - 33.61 7.85 20,38 46.39 63.29 92.33
8 |Exceplional items - - - - - -
9 |Profit from ordinary activities before tax (7-8) 33.61 7.85 28.38 46.38 63,29 92.33
10 |Less : Expenses {net) related to prior periods - - - 0.05 - -
11 |Profit before tax from ordinary activities 33.61 7.85 20.38 46.34 63.29 92.33
12 |Tax expense 8,69 1.59 3.83 11.95 11.44 20.78
13 |Net Profit from ordinary activities after tax 24,92 6.26 25.55 34.39 51.88 71.54
14 |Extra ordinary items (net of tax expense} - - - - - -
15 {Net Profit for the period 2492 6.26 25.56 34.39 51.88 71.54
16 |Less:Minorify Interest 0.65 (0.21) 1.33 0.55 0.59 3.82
17 |Net Profit i{ Loss) after taxes, minority interest and share of Profit / Loss of Associates 2427 647 24.22 33.84 51.20 68.02
18 |Paid-up equity share capital (Face value Rs.2/- each) 3549 35.49 35.49 35.49 35.49 35.49
19 |Reserves excluding revaluaticn reserves as per Balance Sheet of previous accounting year £35.03
20 |Basic EPS {Face value Rs. /- per share) {Before exdra ordinary items) 1.37 0.37 1.36 1.91 2.89 3.83
Diluted EPS (Face value Rs. 2/- per share) {Before extra ordinary items) 1.37 0.37 1.36 1.91 2.89 3.83
21 |Basic EPS (Face value Rs. 2~ per share} (After extra ordinary items) 1.37 0.37 1,36 1.91 2.89 3.83
Diluted EPS (Face value Rs. 2/- per share} (After extra ordinary items}) 1.37 0.37 1.36 1.91 2.89 3.83
A |PARTICULARS OF SHAREHOLDING M
1 _|Public Shareholding - Mumber of Shares 114,523 079 119,644,579 | 122115079 [ 119,523,079 ] 122,115,079 122,115,079
Public Shareholging - Percentage of Shareholding ) 67.35% 67.42% 68.81% 67.35% 68.81% 68.81%
2 jPromoters and Promoter Group Shareholding
4. Pledged / encumbered )
- No. of shares Nil Nil Nil Nij Ni
- % of shares (as a % of total Shareholding of Promoters and Prometer Group) Nif Nil Nii Nil Nil
% of shares (as a % of the tofal share capital of the Company) Nil Nil Nil Nil Nil
b. Nen encurpbered
- No. of shares 57,942,000 57,820,500 55,350,000 57,942,000 55,350,000 55,350,000
- % of shares (as a % of total Shareholding of Promoters and Premoter Group} 100%! 100% 100% 100% 100% 100%
- % of sharas (a5 a % of total share capital of the Company) 32.65% 32.58% 31.19% 32.85% 31.19% 31.19%
B8 |INVESTOR COMPLAINTS ) For the quarter ended on 31st December 2013
Pending at the beginning of the quarter Nil
Received during the quarter 6
Dispesed of during the quarler : 6
Remalning unresolved at the end of the quarier Nil
Notes :

Place : Pune
Date : 5t February, 2014

The above rasults were reviewed by the Audit Committee and approved by the Board of Directors at its meetmg held on 5th Februeary, 2014. The prior year comparatives are regrouped /
reclassified wherever necessaty to conform to curent period's presentation.

The Company has deciared Interim dividend of Rs. 0.60 per share {(30%) on paid up capital of Rs.35.4% crores to all the share holders whose names appear in the register of members on 14th
Feb,2014 the record date fixed by the Board of Directors.

The consolidated results for quarter and nine monihs ended 31st December, 2013 have been subjected to limited review by Statutory Auditors of the Company. Consolidated Resulis for the
quarter and nine manths ended 31st December, 2012 have neither been reviewed nor audited by the Statutory Auditors.

During the Nine months ended 3tst December 2013, Company has adopted Accounting Standard 7 in recognizing revenue in respect of one of its aclivities involving design, supply, and
erection and commissioning of ‘Critical Process Equipments’ for its customers, being more appropriate method of accounting considering the nature of the activity. Under Accounting Standard
8, Revenue would have been Rs. 17.21Crores for the current quarter & Rs.44.35 Grores for the nine months, which under Accounting Standard 7 is Rs.18.56 Crares for the current quarter
and Rs.76.39 Crores for the nine months.

The Company operates only in ane segment, i.e. “Process and Project Engineering”.

The Standalone unaudited financiat results for the quarter and nine menths ended on 31st December, 2043 are summarized below:

Quarter Ended Nine Months Ended Year Ended
Particulars 31st March
-4 31st Dec 2013 [30th Sept 20131 31st Dec 2012 | 315t Dec 2013 | 31st Dec 2012 2013
{Unaudited) {Unaudited) (Unaudited) {Unaudited)} (Unaudited) {Audited)
Tumover 216,77 148.01 190.18 487.48 541.66 729.43
Profit after tax 29.85 9,40 2327 41.95 51.34 66.18
Basic EPS (Face value Rs.2/-per share) 1.68 0.51 1.31 2.36 2.89 - 3,73
Diluted EPS (Face value Rs.2/-per share) 1.68 0.51 1.31 2.36 2.89 373

in April 2012, the Income Tax Department had initiated proceedings against the Company under Section 132 of the Income Tax Act, 1961. The Company had moved an application te
‘Setfernent Commission’ during 2012-13. The final hearing before the settlement commission was completed in January 2014, in the opinion of the Management, adequate provision for

liability arising out of this has already been made in the books of account.
PRAM HAUDHARI

The figures for the quarter ended Dec.13 and Dec.12 are kalancing figures between figures in respect of nine months ended Dec.13 and Dec.12 and half year end
EXECUTIVE CHAIRMAN
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B. K. Kuage &Co,

CHARTZRE ALECOUNTANTS
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caee .
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Branch Offje, . Bengaiy;y
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. Padmiln Khare Kaicker

: Membership No.: 044784

Date: 05 February 2013

i
1

B. K. Knare & Co,

CHARTERED ACDOUNTANTS

b} Of the above, the resufts of five fg::;a_'—eign subsidiaries are based on the financial

- results of these entitjes as certiefliéd' by the management which are neither
audited nor have been subjectad o a limited review, The financial statements -
reflect total assets of INR 426,83 million as at 31 December 2013 and total .
revenue of INR 165,65 million for the quarter and total revenue of INR 684,24
mitlion for nipe months endé:ﬂ 31 December 2013 respectively, the ‘

Company’s-share of such. Assets being INR 201,73 million and revenues being

4. 'Consolidated Results for the Quarter an-c'i: nine months ended December 2012 have
neither been reviewed nor audited by us,

Based on our review conducted as abovg, nothing has come to aur attention that °

Act, 2013 in terms of General Circolar 1;5{2013 :dated 13 September 2013 of the
Ministry of Corporate Affairs) and other ré;;qgnised accounting practices and policies
has not disclosed the information reguirg te be disclosed in terms of clause 21 of
the Listing Agreement, including the. my rj'ner in ‘which is to be disclosed, :or that it
contains any material misstatement. ' '

6. We have placed reliance on management _;e_sti_mates owingto their technical nature in
respect of percentage of completion, rosts to completion, the projections of
revenues expected from projects and r;ea]isahility of Construction Work in Progress,
Ouy opinion is not qualified in respect of this matter.

For B. K. Khare & Co
Chartered Accountants
Firm registration number: 105102w

\

Partner

Place: Pune




PRAJINDUSTRIES LIMITED

Regd. Off. "PRAJ HOUSE", Bavdhan, Pune - 411 021

Pending at the beginning of the quarter
Received during the quarter

Disposed of during the quarter

Remaining unresolved at the end of the quarter

Notes :

The above results were reviewed by the Audit Committee and approved by the Board
The prior year comparitives

The Corpany has declared Interim dividend of Rs. 0,60 p
14th Feb. 2014, the record date fixed by the Board of Dire

The Statutory Auditors have carried out a limited review

erection and commissioning of ‘Critical Pracess Equipments'
Standard 9, Revenue would have been Rs, 17.21 Crores for the
quarter and Rs.76.39 Crores for the nine months.

The Corspany operates only in one segment, i.e.

for its customers, bein
current quarter & Rs.4

“Process and Project Engineering”.
In April 2012, the Income Tax Department had inig,
"Settlement Commission’ during 2012-13. The fina earing
liability arising out of this has already been made in the books of account.

The figures for the quarter ended Dec.,13 and Dec.{2 are balancing figures between figures in resg

of Directors at

of the above financial results.
During the Nine months ended 31st December 2013, company has adopted Accountin

Quarter ended

ENDED ON 31ST DECEMBER 2013

{Rs. In Crores except share data)

Nine Months Ended Year ended
Na. Particulars #stDec. 2013 Sept 2013 | 31st Dec 2012 | 315t Dac 2013 | 31st Dec 2012 | 31%t Mar2013
{Unaudited} {Unaudited) (Unaudited) {Unaudited) {Unaudited) {Audited)
| 1 la. Net Sales / Income from Operations 215.77 148.01 187.22 487.48 538,70 726.47
| {b. Other Operating Income - - 2.96 - 2.96 2.96
TOTAL INCOME FROM QOPERATIONS {NET) 215.77 148.01 180.18 487.48 541.66 729.43
2 Expenses
‘_a. Cost of material consumed 110,23 77.73 111,63 241.51 308.18 416,57
: b. Purchase of Stock in Trade - . . B . B
- - -]
¢. Changes in inventories of Finished Geods, Work in Progress & Stock in Trade 0.87 {1.01} (2.35) 10.69 0,76} {5.83)
| _Id_Emplayes benent expenses 26.58 28.68 24.68 76.76 7493 94,97
I |e.- Depreciation and amortisation expenses 3.86 3.42 3.35 10.53 9.8 12.83
|.—{f._Exchange {gain)7loss {1.85) {0.98) 0.68 {1.76) 478 5,73
| [g. Other expenditure 44.85 33.50 34.86 11721 104.44 150.32
L TOTAL EXPENSES 184.34 140.73 172.85 454,94 502.40 674.5g
i _3 |Profit from Operations befare Other Income, Interest & Exceptional Items (1-2) 31,43 7.28 17.33 32.54 39.26 54.84
| 4 [Otherlncome 5.37 4,14 9.09 19.42 2245 28.21
| 8 |Profit from ordinary activities before Interest & Exceptional items (3+4) 36.80 11.42 26.42 51.96 81.71 81.05
6 |Firance Costs g.13 - - 0.13 0.33 0.33
| 7 |Profit from ordinary activities after Interest but before exceptional items (5-8) 36.67 11.42 28.42 51.83 6,38 80.72
| 8 |Exceptional items ’ - - - - - -
9 |Profit from ordinary activities before tax {7-8} 36.67 11.42 26.42 51.83 61.38 80.72
[0 | Less : Expenses {net] related to prior periods - - - - - -
| 11 [Profit before tax from ordinary activities 36.67 11.42 © 26,42 51.83 61.38 80,72
| 12 |[Tax expense 5.82 232 3.5 8.88 10.04 14.54
13 INet Profit from ordinary activities after tax 28.85 9.10 23.27 41,95 51.34 £66.18
14 |Extra ordinary items {net of tax expensa) - - - - - -
16 [Net Profit for the period 29.85 9.10 23.27 41.95 51.34 B6.18
18 |Paid-up equity share capital {Face value Rs_2/. each) 35.49 35.49 35.49 35.49 35.4% 35.49
17 |Reserves excluding revaluation reserves as per Balance Sheet of Previous accounting year 532.55
| 18 |Basic EPS (Face value Rs. 27 per share) {Before extra ordinary items) 1.68 0.5 1.31 2.36 2.89 3.73
Diluted EPS (Face value Rs, 2I- per share} (Before extra ordinary items) 1.68 0.51 1.3% 2.38 2.89 3.73
|_#9 [Basic EPS (Face value Rs. 2/- Ret share) (After extra ordinary items) 1.68 0.51 1.31 2.36 2.89 3.73
Dituted EPS {Face value Rs, 27- Per share) {After extra ordinary items) 1.68 0.51 1.31 2,36 2.89 3.73
A |PARTICULARS OF SHAREHOLDING
! 1 {Public Shareho[ding - Number of Shares 11,95,23,079 11,96,44,579 12,21,15,079 11,85,23,079 %2,21,15,079 12,21,15,079
. Public Shareholding - Percentage of Shareholding 87.35% 67.42% £8.81% 67.35% 68.81% 68.81%
2 | Promoters and Promoter Group Shareholding
a, Pledged / encumbered
- No. of shares Nil Wil Nil Nil Nil Nil
| |-%af shares {as a % of total Shareholding of Promoters and Promoter Group) Nit Nil Nil Nil Nil Nil
- % of shares {as a % of the total share capitai of the Cnmpany! Nil - Nil Nii Nil Nil Nil
b. Non encumbered - -
- No. of shares $,79.42,000 5,78,20,500 5,53,50,000 5,79,42,000 5,53,50,000 5,53,50,000
- % of shares {as a % of total Shareholding of Promoters and Promoter Group) 100% 190% 100% 100% 100% 100%
- % of shares (as a % of total share capital of the Company) 32.65% 32.58% 31.19% 32.65% 31.19% 31.19%
B INVESTOR COMPLAINTS

For the quarter ended on 37sf December 2013

g Standard 7 in recognizing revenue
g MoTe appropriate method of accoun
4,35 Crores for the nine months, whic

Nil

[

&

Nil

Its meeting held en 5th Fep, 2014,
are regrouped ! reclassified wherever necessary to conform to current period's presentation.

iated proceedings against the Company under Section 132 of the Income Tax Act, 1961, The Com
| hearing before the settlement commission was ¢ompleted in January 2014. In the opinion of th

inrespect of one of its activities
ting considering the nature of
h under Accounting Standard

er share (30%) on paid up capital of Rs, 35.49 crores to all the share holders whose names appear in the register of members on
clors.

involving design, supply, and
the activity. Under Accounting
7 is Rs.19.56 Crores for the <urrent

pany had moved an application to
e Management, adequate provision for

Consalidated turnover

Consolidated profit after tax
Basic EPS (Face value Rs.2{-per share)

|

Place : Pune
Date : 5th Feb. 2014

Diluted EPS {Face value Rs.2/4 er share}
L= =T e ihace valye Rs.2/-p

15t Dec. 2013 are summarized below:
CQuarter ended on Nine Months ended on Year ended on
31st March
3tstDec. 2013 | o0 Sept2013 | 31stDec 2012 | 31st Dec 2013 | 31st Dec 2012 2013
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
258,10, 194.24 236.89 636.41 655.90] 922.03
24.27 647 24.22 33.84 51,29 68.02
0.37 1.36 1.91 2.89 3.83
0.37 1.36 1.91 2.8% 3.33
PRAMQ AUDHARL
EXECUTIVE CHAIRMAN
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.B, K. Knare & Co

DHARTERED ACCOL NTANTS

To
The Board of Directors
Praj Industries Limited

timited Review Report -+ -

‘ ﬂ_fofF%E-_:
and Promoter
s made by the Mmanagement haye
Fithe Company's Mandgement and
Board: of Directors, Dyr

materia! misstatement, 2 review is fimitey prim'arj:!y_to imj_ujries of compa_hy pPersonnel and
analyticat Rrocedures applied 1o financial data and thus Provide less assurance than an audit. We
have not Performed an audit and accordingly, we do fot eXpress an audit opinian,

Financiaj Reportfng”, notified under the compa'nie:‘“_s Act, 1{956 "Aursuant tg th_e Companies
'(Accounting Stand_ards) Riles, '2006,('whfch continge tfo be applicable inrespect of section 133 of
the Companies Act, 2013 i terms of the Gerneraf Circular 15/2013 dated September 13, 2013
issued by The Ministry of Corporate Affairs) ang. Other recognised. accounting practicas and
policies has ot disclosed the infGrmation required. to be disciosed in terms of Clause 41 of the
Listing Agreemant including the manrer In which jt ds to be fdiscr05ea‘, or that jt Lontains any
Material misstatement. o : : -

4. We have placed relianca On management estimates o:wing to.thejr technical natyre In respect of
| percentage of completion, costs 1o compiction, the Prejections of revenyes expected from.
- Projects ang realisability of Construction Wark in Progress: Quriopinion is n_dt_-qua[iﬁed i respect
of this matter, § o ' I AT

<. Brangh Office : Pune Branch Office: Benga!dru

* Tel: {020) 64019723 /25666932 13292634 . . Tel: {080)4110 5357 .
* E-maijl: Pune@bkkharece. agm ‘ ' E-maiji ; bkkhareb@vsnl.not's
* HotelSwaragp, 4= Floor, Lane No.1g, o 101, Meney Chambers,‘!”Floor, .
o Prabhat Road, Erandwane. Pune - 411 0og, . - ' . #EK. H. Road, Shanihinagar,'ﬂengaru.ru -_'_560@2_7_ '




B. K, Knare & Co.

CHARTERED AGCOUNTANTS'

For 8. K. Khare & Co
Chartered Accountsnts:
Firm registration number 105102w

Pad..'mini'Khare Kaicker
Paftngr
Martibership No.: 44784,

B | .+ Plage: Pune
SR _ Date: 05 February 2014




