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I  2 tn Februory,  201F

The Monoger ,
The List ing Deportment,
Bomboy Stock Exchonge Limi ted
Dolol  Street
Fort
Mumboi  400 O0 l

Deqr Sir,

Sub.: Unaudited Financial results of the Company for the quarter
Ended 31" t  December ,  2OI4

Ref . :  BSE:  Code 533L78 : NSB: Symbol -PRADIP -Series -EQ

We refer to clause 4I of the Listing Agreement and enclose herewith a copy
of the unaudited financial results of the Company for the quarter ended
3l*t December, 2OI4. The said results were taken on records bv the Board
of Directors of the Company on 12ft February, 2015.

Further, we refer to the clause 4L(I)(C)(i) of the Listing Agreement and
enclose herewith Limited Review Report for the quarter ended 3 1"t
December,  2OI4 issued by M/ s.  Ashok Dhariwal & Co.,  Chartered
Accountant, Auditors of the Company. Please find the same in order.

Thanking you,

Yours Faithfully,
FOT, PRADIP OVBRSBAS LIMITED
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The Monoger ,
The List ing Deportment,
Not iono l  S tock  Exchonge o f  Ind io ,
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: exim@pradipoverseas. com, pol. offi ce@gmail.com, polexports@gma i l. com

Zydus Cadila,
251861 E-mail
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P R A D I E |  r l \ / E D Q E ^ C  I  I I I-  - _ . .  \ v E ^ v  L t t r t t  t  E l JRegd. Office r t

Particulars
- - _  _ _ . . . r s . r ,  i v r _ r . r s  q u d t l r t  e i l u e q  J , l s f  L r g c
I  a \ t . r * ^ t  a - r ^ r

ember,  2014 (Rs. ln Lakhs)

r
Nrne Months ended Year Ended31.12.2014 30.09.2014 31.12_20{3 31.12.2014

(Unaudited)
31.12.2013

l l  l n : r  r d i l a d l (Unaudi ted) (Unaudited) 31.03.2014
1[Unaudited) (Audited)

1 Income From Operatircns
ffi

=  i l 9 t | |  \ , , r ue , l a l l ons

(b)otheroperaf f i

fota l lncomefro@
Expenses

b .Purchaseo t f f i

2,496.70 3,240.45 16,798.8€ 20,519.28 45,021.68 59.856.73

2 2.496.70 3,240.45 16,798.86 20,519.28 45,021.68 59,856.73

950.58 4,625.73_ 
'15,966.67

17 ,457 .99 40,329.34 52 ,619 .91
c. Changes in inven@
work-in-progress and stock_i n_trade

8s8.57 (1724.s3)

103.32

343.0i 181.80 (347.2s) 1 ,128 .17
d. Employees benefrt exoense 105.81
e.  Deorec ia t ion  

"n i
1U9.42 313.86 324.09 421 .44

y e l

f .  Other expendi ture-
Tota l  Eroenses

197.r9 149 .6 213 .56 5s8.62 632.74 840.04
2,1.60.1,6 2,076.01 2,179.80 6,32I .L2 6,365.13 8,590.9€

Profit / (Loss) from Operations before O-ther
Income, Finance cost  and Except ional  l tems
('t-2)

4,273.41.
(1 ,776.71)

5 ,230 .16 18,812.52 24,833.39 47.304.01 61,344.18
( 1 , 9 8 9 . 7 1 (2 ,013.66) (4,3L4.L0) (2,282.33) 1 ,487 .45

4 Other Income
46.82 1 1 6 . 5 9 128.14

5

;
o

Profiu(Losslrro@
finance costs and Exceptional ltems (3+4)

(r,729.89)
327.36 315.98 542.90

\ t , o r J . t z (1 ,665 .52 (3,986.75) (1,966.35) 944.55

Prof i t i (Loss)  f rom o ' . r ;
L,938.04 4 . 1 1 8 . 1 3 3,468.29 8,950.20 10,545.74 13,063.33

f inance costs but  before Except ional  l tems
( f { l:-----
-  r : e : :  l ^ a  ' e r c

(3,667.93) (s,se1.25)(5,353.81) l  (12,93A9s)(12,512.09 14.007.88

P rnfir y Acuvtues oelore (3 ,667.93) (s ,ee1.25) (5 ,353.81 (12,936.95) (12,512.09) 14,007.8e

1 1 Net ProfiU( Loss; trombrOin?[affi
after tax (9-10)

(1 .133.37) (2,756.43\ 4,957.41 @.Oqe .ot 3,274.42 2,957.73
(2,534.56) (3,234.82) (10,311.22)l 1a,sso.sa1( 15 ,786 .51 ) 16 ,965 .61

12 aorotnary trem (net of tax expense)
N4 a

1 4
. . v t ,  , v r r u l L v r p ,  t ( J r  t n e  t , e n o o  1 1 1 _ 1 2 1

Shareof proRu(t_ffi
(2,534.s6) (3,234.82) (10,311.22) (8,890.88 (15 ,786 .51 ) 16 ,965 .61

1 5 Minority Interest

1 6
rrrr rruilf , (Loss, aner taxes, minority
interest and share of profit / (Loss) oi
associates (1 3-14-15)r

(2,534.s6) (3,234.82) (10,311.22)

4,844.02

(8,890.88) (15,786.51) 16 ,965 .61

1 7
Paid-upeouitysharff i
Share shatl be indicated)

4,844.02 4844.02 4,844.02 4,844.02 4,844.02

1B Reserveexctuoi@
baiance sheet of previous accountinq vear 2,152.74

1 9 . i
Elmingpersnar@
10/- each)(not annualised ) Basic and Diluted -35.02

1 9 . i i lSminopersna@
10/- eachXnol annualised ) Basic and Diluted -35.02

PART II
A )ARTtc u LARs fip1frf,ls s61
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1 Public shareholdino
- No. of shares 22,647,664 22.647.664 19,842,768 22,647,664 19.842.768 19842768
- Percentage of shareholding 46.75 46.75 40.96 46.75 40.96 40.9t

2 Promoters and promoter group shareholding

a) Pledged/Encumbered

Number of shares 2 5 , 6 6 6 , 3  1  9 2 5  6 6 6 , 3 1 9 28,311,576 2 5 . 6 6 6 . 3 1 9 28,311,57e 28285231

Percentage ofshares (as a % of the total
shareholding of promoter and promoter group)

99.51 9 9  5 1 99.00 99.51 99.00 98.91

Percentage of shares (as a % of the total
share capital of the company)

52.99 52.99 58.45 52.99 58.45 58.4

b) Non-encumbered

Number of Shares I  z o , z u L 126 200 ? R q  A ? q 126,200 285,839 312178

Percentage ofshares (as a o/o of the total
shareholding of promoter and promoter group)

0 .49 0.49 1 0 0 0.49 1 .00 1.09

Percentage ofshares (as a % of the total share
capital of the Company)

u. zo 0 2 6 u 5 9 0.26 0.59 0.64

Paricualrs 3 months ended (31/1212014)

B INVESTOR COMPLAINTS

Complaint Outstanding on 1st October, 2014 0
Complaint received during the quarter ended 31st December, 2014 4

Complaint disposed off during the quarter ended 31st December, 2014 4

Complaint outstanding on 31st December, 2014 0

Note :

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings netO on tZtn
February ,2015.

2 During the the quarter ended 31-12-2014, Wholly Own Subsidiary of the Company namely Pradip Home Fashions lNC, USA has not starteO any
activities and therefore consolidated accounts have not been incorporated here.

3 Figures for the current quarter have been regrouped wherever necessary

4 The Company is engaged in one segment only i .e. Texti le.

5 The Company has adopted useful l  l i fe for al l  the tangible f ixed assets as indicated in Schedule l l  of Companies Act, ZOtg- due to the above,
depriciat ion charged for 09 months ended December 31, 2014 is lower by RS 79.26 Lacs. Further, based on the transiat ional provision given in
note 7 (b) of Schedule l l  of Compnies Act,20' ' l  3 an Amount of RS 158.37 Lacs has been adjusted to the balance carr ied foruord( defici t)  in the

f-..statement of Profi & Loss account. _ \ \.

Ploce : Ahmedobod
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lvhok & Go
C H A R T E R E D  A C C O U N T A N T S

INDEPENDENT AUDITORS' REVIEW REPORT

TO THE BOARD OF DIRECTORS OF

PRADIP OVERSEAS LIMITED

1 . We have rev iewed the  accompany ing  Sta tement  o f  Unaud i ted  F inanc ia l  Resu l ts  o f

pRADIP OVERSEAS L IMITED ( " the  Company" )  fo r  the  quar te r  and n ine  months  ended

December 31, 201.4 (" the Statement") ,  being submit ted by the Company pursuant to the

requ i rement  o f  c lause 41  o f  the  L is t ing  Agreements  w i th  the  Stock  Exchanges,  except  fo r  the

disclosures in Part  I I  -  Select  Informat ion referred to in paragraph 4 below, This statement is the

respons ib i l i t y  o f  the  Company 's  Management  and has  been approved by  the  Board  o f  D i rec to rs .

Our  respons ib i l i t y  i s  to  i ssue a  repor t  on  these f inanc ia l  s ta tements  based on  our  rev iew.

We conducted our review of  the Statement in accordance with the Standard on Review

Engagements (SRE) 24L0,'Review of Interim Financial Information performed by the Independent

Audi tor  of  the Ent i ty ' ,  issued by the Inst i tute of  Chartered Accountants of  India.  This standard

requ i res  tha t  we p lan  and per fo rm the  rev iew to  ob ta in  modera te  assurance as  to  whether  the

f inanc ia l  s ta tements  a re  f ree  o f  mater ia l  m iss ta tement .  A  rev iew is  l im i ted  pr imar i l y  to  inqu i r ies  o f

Company personne l  and ana ly t i ca l  p rocedures  app l ied  to  f inanc ia l  da ta  and thus  prov ide  less

assurance than an  aud i t ,  We have no t  per fo rmed an aud i t  and accord ing ly ,  we do  no t  express  an

a u d i t  o p i n i o n .

Based on  our  rev iew conducted  as  above,  no th ing  has  come to  our  no t ice  tha t  causes  us  to  be l ieve

tha t  the  accompany ing  Sta tement ,  p repared in  accordance w i th  the  Account ing  Standards  as

spec i f ied  under  the  Compan ies  Ac t ,  1956 (wh ich  are  deemed to  be  app l icab le  as  per  Sec t ion  133 o f

the  Compan ies  Ac t ,  2013,  read w i th  Ru le  7  o f  the  Compan ies  (Accounts )  Ru les ,  20L4)  and o ther

account ing  pr inc ip les  genera l l y  accepted  in  Ind ia ,  has  no t  d isc losed the  in fo rmat ion  requ i red  to  be

d isc losed in  te rms o f  C lause 4 I  o f  the  L is t ing  Agreements  w i th  the  Stock  Exchanges,  inc lud ing  the

manner  in  wh ich  i t  i s  to  be  d isc losed,  o r  tha t  i t  con ta ins  any  mater ia l  m iss ta tement .

Fur ther ,  we a lso  repor t  tha t  we have t raced the  number  o f  shares  as  we l l  as  the  percentage o f

shareho ld ing  in  respec t  o f  the  aggregate  amount  o f  pub l i c  shareho ld ing  and the  number  o f  shares

as  we l l  as  the  percentage o f  shares  p ledged/  encumbered and non-encumbered in  respec t  o f  the

aggregate  amount  o f  p romoters  and promoter  g roup shareho ld ing  in  te rms o f  C lause 35  o f  the

L is t ing  Agreements  w i th  the  Stock  Exchanges and the  par t i cu la rs  re la t ing  to  inves tor  compla in ts

d isc losed in  Par t  I I  -  Se lec t  In fo rmat ion  fo r  the  quar te r  and n ine  months  ended December  3L ,20 t4

of the Statement,  f rom the detai ls furnished by the Management.

For  Ashok  Dhar iwa l  &  Co.

Chartered Accountants

(Reg is t ra t ion  No,  100648W)

,^ c\j'>\l'o'">
CA Ashok Dhar iwal

Partner
Membership No. 36452

2 .

3 .

4 .

D a t e :  F e b r u a r y  1 2 , 2 0 1 5

P l a c e :  A h m e d a b a d

Al602,  Narnarayan Complex ,  Near  Swast ik  Cross  Road,  Navrangpura ,  Ahmedabad -  380 009.
Phone:  (O)  079-2644 8255,2656 4343 (R)  2685 2299 (M)  9426001221 E-mai l :  caashokdhar iwa l@gmai l .com


