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National Stock Exchange of India Limited 
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Sandra Kurla Complex, 
Sandra (E), Mumbai - 400 051 
Symbol: POWERICA 

Sub: Outcome of the Board Meeting held on April 21, 2026 

Ref: Disclosures pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ('SEBI Listing Regulations') 

Dear Sir/ Madam, 

This is to inform you that the Board of Directors of Powerica Limited ("the Company") at its 

meeting held today, i.e. Tuesday, April 21 2026, has inter-alia, considered and approved the 

following: 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine 

months ended December 31, 2025 along with the Limited Review Report of the Statutory 

Auditors thereon, as recommended by the Audit Committee, is enclosed herewith as 

'Annexure A'. 

2. Based on the recommendation of the Nomination and Remuneration Committee, the 

appointment of Mr. Rabindra Nath Nayak (DIN: 02658070) as an Additional Director in the 

category of Non-Executive Independent Director of the Company, with effect from April 

21, 2026, for a term of 5 (Five) years, subject to the approval of the shareholders of the 

Company, which shall be sought through Postal Ballot in due course. 

The details as required under Regulation 30 read with Schedule Ill of SEBI Listing 

Regulations read with SEBI Master Circular No. H0/49/14/14(7)2025-CFD­

POD2/l/3762/2026 dated January 30, 2026 is enclosed herewith as 'Annexure B'. 

Offices at : Ahmadabad, Bangalore, Belapur, Chatrapati Sambhajinagar, Chennai, Coimbatore, Goa, Gurgaon, Kochi, Kolhapur, Mumbai, 

Madurai, Mysore, Nagpur, Nashik, Pune, Secunderabad, Rajahmundy, Vijaywada, Vishakapatnam. 
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3. Noting of the resignation of Mr. Maheswar Sahu as an Independent Director of the 

Company effective April 16, 2026. The Board placed on record its sincere gratitude for his 

valuable contributions during his tenure. 

4. Re-constitution of the below Committees of the Company following the resignation of 

Mr. Maheswar Sahu from the position of Independent Director of the Company effective 

April 16, 2026. The Committees has been reconstituted as follows: 

Audit Committee: 

Sr no Name of the Director Category Designation 

1. Mr. Udaya Jena Chairman Independent Director 

2. Mr. Sunil Lobo Member Independent Director 

3. Mr. Tapan ray Member Independent Director 

4. Mr. Jai Ram Oberoi Member Whole-time Director 

Nomination and Remuneration Committee: 

Sr no Name of the Director Category Designation 

1. Mr. Sunil Lobo Chairman Independent Director 

2. Mr. Udaya Jena Member Independent Director 

3. Ms. Sawmya Chaturvedi Member Independent Director 

Corporate Social Responsibility Committee: 

Sr no Name of the Director Category Designation 

1. Mr. Bharat Naresh Oberoi Chairman Managing Director 

2. Mr. Jai Ram Oberoi Member Whole-time Director 

3. Mr. Sunil Lobo Member Independent Director 

The Board meeting commenced at 04.59 p.m. and concluded at 05:51 p.m. 

The above information will also be available on the website of the Company at 

www.oowericaltd.com 

You are requested to kindly take the same on record. 

For Powerica Limited 

Anita Renuse 

Company Secretary & Compliance Officer 

ACS: 25102 



Annexure A

~ 
KAPOOR & PAREKH ASSOCIATES 

CHARTERED ACCOUNTANTS 

o I c.. 

Limited Review Report on unaudited consolidated financial results of Powerica Limited for the quarter ended 31 
December 2025 and year to date results for the period from 01 April 2025 to 31 December 2025 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Powerica Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Powerica Limited 
(hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its subsidiaries together referred to 
as "the Group") and its share of the net profit after tax and total comprehensive income of its associate for the 
quarter ended 31 December 2025 and year to date results for the period from 01 April 2025 to 31 December 2025 
("the Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We did not review the interim financial information of one subsidiary included in the Statement, whose interim 
financial information reflects total revenues (before consolidation adjustments) of Rs. 32.93 crores and Rs. 108.02 
crores, total net profit after tax (before consolidation adjustments) of Rs. 1.45 crores and Rs. 38.56 crores and total 
comprehensive income (before consolidation adjustments) of Rs. 1.45 crores and Rs . 38.56 crores, for the quarter 
ended 31 December 2025 and for the period from 01 April 2025 to 31 December 2025 respectively, as considered 
in the Statement. The financial information also include Group's share of net profit of Rs . 1.68 crores and Rs. 8.36 
crores for the quarter ended 31 December 2025 and for the period from 01 April 2025 to 31 December 2025 
respectively, as considered in the Statement, in respect of one associate, whose financial statements and other 
financial information have not been reviewed by us . These interim financial information has been reviewed by 
other auditors whose reports have been furnished to us by the Parent's management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiary and 
associate, is based solely on the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 
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This subsidiary is located outside India whose interim financial information have been prepared in accordance 
with accounting principles generally accepted in the respective country and which have been reviewed by other 
auditor under generally accepted auditing standards applicable in the respective country. The Parent's 
management has converted the interim financial information of such subsidiary located outside India from 
accounting principles generally accepted in the respective country to accounting principles generally accepted in 
India. We have reviewed these conversion adjustments made by the Parent's management. Our conclusion in so 
far as it relates to the balances and affairs of such subsidiary located outside India is based on the reports of other 
auditor and the conversion adjustments prepared by the management of the Parent and reviewed by us. 

Our conclusion is not modified in respect of this matter. 

7. The Statement includes the interim financial information of three subsidiaries which have not been reviewed, 
whose interim financial information reflects total revenues (before consolidation adjustments) of Rs. Nil and Rs. 
Nil, total net loss after tax (before consolidation adjustments) of Rs. 0.10 crores and Rs. 0.30 crores and total 
comprehensive loss (before consolidation adjustments) of Rs . 0.10 crores and Rs. 0.30 crores, for the quarter ended 
31 December 2.02.5 and for the period from 01 April 2.02.5 to 31 December 202.5 respectively, as considered in the 
Statement. According to the information and explanations given to us by the Parent's management, these interim 
financial information are not material to the Group. 

Our conclusion is not modified in respect of this matter. 

8. Other Matters: 
Attention is drawn to the fact that the figures for the corresponding quarter ended 31 December 202.4, 30 
September 2025 and the corresponding period from 01 April 2024 to 31 December 2024, as reported in these 
unaudited consolidated financial results have been approved by the Parent Company's Board of Directors, but 
have not been subjected to review, as the Company was listed in April 2026 and the requirement of submission 
of quarterly financial results with limited review became applicable from the quarter ended 31December2025. 

Our conclusion is not modified in respect of this matter. 

Partner 

Mumbai, April 21, 2026 

701, Business Suites 9, S.V. Road, Santacruz (W), Mumbai - 400 054, India. Tel: +91 22 3508 5720 Email: info@kpas.in 
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List of entities included in unaudited consolidated financial results. 

Sr.No. Name of Entities I Relationship 
1. Powerica Limited Parent 
2. Powerica Renewable Infra Private Limited Subsidiary 
3. Paramount Windfarms Private Limited Subsidiary 
4. Vartaman Wind Energy Private Limited Subsidiary 
5. Windstride Power Private Limited Subsidiary 
6. Powerica Power Systems (FZE) Subsidiary 
7. Platino Automotive Private Limited Associate 

701, Business Suites 9, S.V. Road, Santacruz (W), Mumbai - 400 054, India. Tel: +91 22 3508 5720 Email: info@kpas.in 
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POWERIC\ Ll~ llT.EO 

Registered Office: 9th Floor, Bakhtawar, Nariman Point, 1\fombai - 400 021. 

CIN: U31100MH1984PLC032825, Tel No. +91 22 66562525, Email: assistant.cs@powericaltd.com, Website: www.powericaltd.com 
Statement of unaudited consolidated financial results for the quarter and nine months ended December 31, 2025 

Rs. in Crores 

Quarter Ended Nine Months Ended Year Ended 

December 31, September 30, December 31, December 31, December 31, March 31, 
2025 2025 2024 2025 2024 2025 

(Un;iudllc1I) IU nau_d.itedl (Unaudited) (Unaudited) (Unaudited) (Audited) 
1. Income 

(.1) Revenue from Oper.itions 762.93 831 55 70-1 ,22 2.2 10,37 1,93 1.08 2,653 27 
(b) O ther lnrnme 11.58 5.9-+ 2,25 39.01 39_92 57 86 

774.51 837.49 706.47 2,249.38 1,971.00 2,711.13 
2. Expenses: 

(a) Cost of Rel\\' \lateri.1ls Consum t>d -131 .98 503 02 -193. 16 1,32..S2 1,286.63 1,787 69 
(b) Pu rch.ise of Stock-ln-T,.,1de 31 29 50 29 2.06 91 ,0 I 12 26 12-:iO 
(c) Changt>s in Imt'ntorit:>s of Finislwd Goods, \\ork-in-Pro~ress 

.1nd Stork-in·Tr.idt> -1135 (-12 98) (9 73) (5.6•) (12A-1) 1• 00 
(d) Emplo1·ee Benefit Expense 3•.07 3• 35 23 36 101 03 8•.76 11n3 
(e) Fin,rnce Cost 3 73 6 03 8 65 18 10 25,69 33 H 
(t) Deprecicition & .-\mortizcltion E:·q.,pnse 27.59 27.-11 30 33 8 1 52 87,25 116.+6 
(g) Other Expenses 1•0 05 158 35 l 13 7'.:! -107<2 291.27 388.32 

718.26 736.47 661.55 2,018.26 1,775.42 2,466.67 
3. Profit Before Share of Profit (Loss) of Associate 06.25 101.02 44.92 231.12 195.58 244,46 

4. Share of Profit (Loss) of Associate 1.68 3.55 26 1 8.36 5. 16 9.03 
5. Profit (Loss) Before Tax >;.93 104.57 47.53 239.48 200.74 253.49 
6. Tax Expense 

(a) Current T,1x 27 81 26,93 20 16 79.80 75.-16 92,75 
(b) Deferred T.ix CIMrge (Credit) (Refer >.:ote 5) (67 53) (6.32) (2,5-1) (72 52) (9.-12) (1-1. 10) 
(c) \I..\ T Credit Entitlement of Earlier Years - - - 2,65 

7. Profit (Loss) After Tax 97.65 83.96 29.91 232.20 134.70 172.19 
8. Share of Profit (Loss) attributable to Non-Controlling Interest 1.111 -1.25 2, 16 7.+I 8.20 9.01 
9. Profit (Loss) for the period attributable to Owners of the Company 95.83 79.71 27.75 224.76 126.50 163.18 

lO. Other Comprehensive Income 

(a)Other Comprehensive Income to be reclassified to profit or loss in subsequent years: 

The effective portion of gc1in & losses on hedging instrum ents in a cash flow hedge 0.72 (0,61) (0 1-1) (0 01) (OA-l) 0.22 
Income Ta x Effect on .1b0\ e (OBI 0.21 0 05 0 00 0. 16 IO 08) 

Net other Comprehensive Income he reclassified to profit or loss in subsequent years 

0.47 (0.40) (0.09) I0.01) I0.28) 0.14 

{b) Other Comprehensive [ncome not to be reclassified to profit or loss in subsequent 

years:· 

RQ-m~·,1 sur~m1:n l ~~1ins (losses) on defined benefits pl,rns (0.25) (0,51) (0.32) ( '-27) (0 97) (1.27) 
lnco rilt! T,ix Efft>ct on ctbO\ e 0.08 0 18 0_11 OA-1 0.3-1 0 •• 

Net other Comprehen~;ive Income not to be reclassified to profit or loss in subs~quent 
years [0.17) (0.33) (0.211 (0.83) (0.63) (0.83) 

10. Other Comprehensive Income for th~ period, net of tax 0.30 (0.73) (0.30) (0.84) (0.91) (0.69) 

Less: Share of Other Comprehensive Income (Loss) attributable to Non-Controlling 0,01 0,00 - 0 01 0.00 0 01 

Interest 

n. Total Comprehensive Income for the period, net of tax, attributable to the owne\'s of 96.12 78.98 27.45 223.91 125.59 162.48 

the Company 

ll Paid-up equity share capital (Face value Rs 5 each) 54,41 54.41 13.60 54.41 13.60 13.60 

U. Other equity (Including Non-ConlTolling interests) 1,080.16 

H . Earnings per share of Face Value of Rs. 5/- each• 

Basic & Diluted (Rs) 8.83 7.26 2.52 20 58 11 _5~ 1-1.93 

• EcH'rl in t! r slhlre 1. 11 t annu,1lised for the quartt>r ,rnd ni1w months endt>d Deceml~r 3 1, 2025, quarter €'nded September 30, 2023 c1nd qu11rter ~nin~ months ended December 3 1, 

2024 ~ oOR&J~ 
r and on behalf of I . • oard of 0 ' cCLOr. : f 

-
~,.~!N..,. :~{1 v~Limited 

J fr '"' .,>) ~ ~ I< ' ~ ~ ... 1.21 \ tt\ I 
l).l \ / 0 <9 ~ 

[)hara hcro i ... :-1/* S3~':S 
Chairman & 1\-lana'ging Director \..~"'------"• -
DIN: 00083664 " od 
Mumbai, April 21, 2026 
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POWERICA LIMITED 

Registered Office: 9th Floor, Bakhtawar, Nariman Point, Mumbai - 400 021. A PROMISE FOR POWER 
CIN: U31100MH1984PLC032825, Tel No. +91 22 66562525, Email: assistant.cs@powericaltd.com, Website: www.powericaltd.com 

Statement of unaudited consolidated financial results for the quarter and nine months ended December 31, 2025 

The above unaudited consolidated financial results have been reviewed and recommended bv the .-\udit Committee at its meeting held on .-\pril 21, 2026. The Board of 
Directors at its meeting held on .-\pril 21, 2026 ha,·e approved the above results and taken them on record, 

2 The above unaudited consolidated financial results ha,·e been subject to "Limited Review" bv the Statutory .-\uditors of the Parent Companv and thev have expressed ill1 

unmodified opinion on the unaudited LOnsolidated finandal results for tht> quarter and nine months ended 31 December 2025 

3 The unaudited consolidated financial results of the Companv have been prepared in accordance with Indian .-\ccounting Standards (Ind .-\S) notified under Section 133 uf 
the Companies .-\ct,2013 read with the Companies (Indian .-\ccounting Stand,ud Rules),2013 (as amended) and in terms of Regulation 33 of SEBI (Listing Obligations_, ,,{ 
Disclosure Requirements) Regulation 2015 dS amended 

-1: The segment reporting of the Group and its assodrlte hcis been prepared in dCCordcl!Ke with Ind .-\S 108 on "Operating Segment" as Mtached in .-\1u1exure L Tht' Charim c1n 
& ~Ianagi.ng Director of the Group and its clssodate has bet'n identified clS Chief Operating Decision ~Iaker (COD~I) who allol"cltes the resources based on dlldl\ sis 0 1 

various performance indicator of the Group C)l1d its associate. 

Pursucint to the amendments introdu(t'd b,- tht1 Fi.Irn1KP Bill, 2026 to the Irn:ome-tax .-\d, l961, effecti,-p frmn L April 2026, \I\ hit..·h, intpr cl lid, prO\·ide for tlw ct,n l1nu~"l.l 

availability dnd utilisation of ~· li.nimum Alternate Tax(~ L..\ T) credit under the ('Olk'essional tax regime subject to specified conditions, the Parent Com.pan~ hds e\•..alrn11 ,•d 

the option of transitioning from tht> exist ing tax regimt> to tlw ('Oncessional tax regime under Section ll3B.-\.-\. Bdsed on the said amendments and nMnn ~,~nwnt' 'J 

assessment ot future taxable profits and .\ (.-\ T n..=-dil utilisation, the Parent Com pan~ hds decided to opt for the new tax regime with effrct from tlw finandal Yf'i:lf 2026-27 

Accordingly, in complianct> with Ind .-\S 12 - Incom.e Tdxes, the Co1npan~· hds re-mec1sured its deforred tax assets dnd deferred tax liabilities using the tax rates t"xpected to 

appl~· in the periods in which the underlying temporn.r~- differences are expt'Cted to rt:',·erse, considering the transition to the concessional tax regi1ne. Consequent to m.:h 

re-measurement, the Parent Company has recognised a write-back of~ 58 99 cron?s i.11 the Statement of Profit and Loss_ 

6 Subsequent to the vear ended 31 ~larch 2026, the Parent Compam· has rnmpleted its Initial Public Offer ("!PO") oi 2,78,53,058 equit\· shares of face ''alue of Rs. 5 each at "" 

issue price of Rs , 395 per equit~- share, comprising of fresh issue of 1,77,26,-!77 equit~- slMres, out of which 1,76,73,530 equity shares were issued at an offer prin" of Rs 3C)5 

per equity share to all the allottees and 52,947 equit,· shares were issued at an ofier price of Rs 358 per equity share, aiter a discount oi Rs. 37 per equit,· share to 

employees aggregating Rs. 700.00 crores and offer for sale of 1,01,26,581 equity shares bv the selling shareholders aggregating Rs. 400 00 crores. Pursuant to the !PO. the 

equity shares of the Parent Company were listed on ;\iational Stock Exchange ("l\iSE") and BSE Stock Exchange ("BSE") on 2 April 2026 The above statement of unaudited 

consolidated financial results for the quarter and nine months ended 31 December 2025 are drawn for the first time in accordance with the requirment of Regulation 33 nl 

the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 as amended . 

7 The shareholders of the Parent Compan~·· through a resolution passed on 21 \Ia\· 2025, and the Board of the Parent Compan~· U1rough a resolution pttssed on 30 .\pnl 
2025, approved the issuance of bonus shares u1 the ratio oi 3:1 for each equit1· share oi foce value Rs. 5 each, The number of shares used for the calculation of earnu1gs l''' r 
share, and the earnings per share (indudu1g that u1 the comparative periods), have been adjusted for pursuant to Paragraph 6-< of Ind .-\S 33 - "Eamu1gs Per Share", 
prescribed under Section 133 of the Companies .-\ct, 2013. 

8 On 21 >;ovember 2025 The \[u1istn- of Labour and Employment has enacted the Code on \Vages, 2019, the Code on Social Securitv, 2020 the Industrial Relations \1d"· 

2020 and Occupational Safety, Health and Worku1g Conditions Code, 2020 (collectiwh· reierred to as the " Labour Code"), The Labour Codes consolidated ,·,mnus 

~xisting Jabour laws and introduced d1anges, including a harmonized dt:'fi.nition of wages, which impact computation of employee benefit obligations sud1 as gratuit~· 

Based on information currentlv availablt' and tlw guidance issued by the Institute of Chortered Accountants of lndia ,the Parent Compan~- e,·aludted the impact of lht'' l' 

d1anges dnd ret..·ognized an i.I1nemental (OSt of Rs. 0 28 crores whit..:h is not mdte.ridl to the on~rall operations of the Group for the quarter dnd nine months period ended :H 

Dt:'cember 2023. The Parent Compan~· ..::ontinues to monitor de\·elop1nents relating to the Ldbour Codes and wi ll assess the impact, if any, on the measurement of emplo~·ee 

benefit liabilities i.n future periods. 

9 Duru1g nu1e months period ended 31 December 2025. the Parent Compam· has u1curred expenses aggregatu1g to Rs lJ 89 crores (>;et of GST towards the proposed l111t i.il 

Public Offering ("!PO"), The expenses has been apportioned on prorata basis towards proposed offer for sale of issue oi shares. 

lO .-\ttention is dnrn n to the fact that the figures ior the corresponding quarter ended 30 September 2025, 31 December 202~ ,md nuie months ended 31 December 202~ .is 
reported in these unaudited consolidated fo1dncial results have been <1pproved b1· the Compam"s Board oi Directors but have not been subjected to re1·iew su1Ce th1> 
requirement of submission of quarterly consolidated fo1ancial results is applicable on listu1g oi equit,· shares of the Parent Company·, which was from the quarter ended 'H 
December 2025. 

11 The results for the quarter and nu1e months ended 31 December 2025 are available on the Compam"s website at www powericaltd.com and also on the website 

>ia tional Stock Exchange of India Limited dt www.nseu1dia com and BSE Limited ,u www.hseu1dia com, where the shares of the Parent Companv are listed. 

12 .-\11 the amounts u1duded in the financial results are rounded off to the nearest crore, except per share data and unless stated otherwise. Further, due to roundu1g off. 
certain amounts are appearu1g as 'O', 

y..r;:, on bet 

0
,U m« 

Bharat Ob 1 

Chair n & rvlanaging Director 
: 000831164 r 

Mumbai, April ~1 . 2026 
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POWERICA LIMITED 
Registered Office: 9th Floor, Bakhtawar, Nariman Point, Mumbai - 400 021. 

CIN: U31100MH1984PLC032825, Tel No. +9122 66562525, Email: assistant.cs@powericaltd.com, Website: www.powericaltd.com 
Statement of unaudited consolidated financial results for the quarter and nine months ended December 31, 2025 

Annexure I: Unaudited Consolidated Segment wise Revenue, Results, Assets and Liabilities for the quarter and nine months period ended 31 
December 2025 
Particulars Quarter Ended Nine Months Ended Year Ended 

December 31, September 30, December 31, December 31, December 31, March 31, 2025 
2025 2025 2024 2025 2024 

ru naudited) (Unaudited) (Unaudited) (Unaudited) fUnaudited) (Audited) 
,,J Segment Revenue 

Segment- Generator Set Business 6-H 73 661,70 599 94 1.807.16 1.616 02 2.253 19 
Segment - Wind Power 12120 171.17 104.28 -104.53 315 06 398 08 
Total 762.93 832.87 704.22 2,211.69 1,931.08 2,653.27 
Less: Inter S~gment Re\·enue - 132 - 1.32 -
Total Revenue 762.93 831.55 704.22 2,210.37 1,931.08 2,653.27 

b) Segm ent Results 
Segment - Generator Set Business 5310 78.-11 55 23 165 71 13196 192 67 
Segment - Wind Power (288) 2-1.13 (5-17) -16 29 -H33 3616 
Total 50.22 102.54 49.76 212.00 173.29 228.83 
Add: Unallocated Corporate Income 6 03 (152) (5 2-l) 19,12 2230 13 62 
(Expenses)- Net 
Add (Less): Income Taxes 39 72 (20.61) (17,23) (7.28) (66.05) (8129) 
Add: Share of Profit (Loss) of Associate 1 68 3 55 262 8.36 5.16 9 03 
Profit for the periodf¥e.i r 97.63 83.96 29.91 232.20 134.70 172.19 

c) Segment Assets 
Segment - Generator Set Business 884.08 966.56 89628 88408 89628 852.68 
Segment - Wind Power 1,383.09 1,373.72 995.92 1,383.09 995.92 1,182.97 
Add: Unallocated Corporate Assets -l76.09 389.-±5 375.27 476 09 375.27 379 18 
Total Assets 2,743.26 2,729.73 2,267.47 2,743.26 2,267.47 2,414.83 

d) Segment liabilities 
Segment - Generator Set Business 583 86 590,25 389.73 583 86 589.73 50532 
Segment - Wind Power 682.83 693 74 424.'12 682.83 -.12-.1.-12 610.94 
Add: Unallocated Corporate Liabilities 151.87 219.25 199.19 15187 199.19 204.81 
Total Liabilities 1.418.56 1.503.24 1,213.34 1,418.56 1.213.34 1.321.07 

Notes 
i) 111e Group has reported segment information as per Ind AS 108 ··operating Segments' ', 111e identification of operating segments are consistent with the 

informa tion prm·ided to and reYiewed b,- the Chief Operating Decision Maker 

ii) TI1e Segment Composition: Generator Set Business Segment comprises manufacturing and trading in generating sets, components and erection, 
i.nstaJJation, conunissioning, operation, maintenance & other services relating to generating sets. Wind Power Segment cmnprises generation of 
electricity fr01n wind turbine generators and erection, i..n.stallation, conunissioning, operation, maintenance, project manage1nent & other services relating 
to wind turbine generators. 

T'"~~~ "' '°"'' ' Dio~o of 
- -

lmll \..1 i\1 ~oOR&p~~ v ~,.,---..(~ 
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Ii ~N ~~I ~Obc 1¢._f }tj 
..))..\ J Choi & Managing Director \. .J 
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KAPOOR & PAREKH ASSOCIATES 
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O I c.. 

Limited Review Report on unaudited standalone financial results of Powerica Limited for the quarter ended 31 
December 2025 and year to date results for the period from 01 April 2025 to 31 December 2025 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To the Board of Directors of Powerica Limited 
1. We have reviewed the accompanying Statement of unaudited standalone financial results of Powerica Limited 

(hereinafter referred to as " the Company") for the quarter ended 31 December 2025 and year to date results for the 
period from 01April2025 to 31 December 2025 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board of Directors, has 
been prepared in accordance with the recognition and measurement principles laid down in [ndian Accounting 
Standard 34 "[nterim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, 
and other accounting principles generally accepted in [ndia and in compliance with Regulation 33 of the Securities and 
Exchange Board of [ndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of [nterim Financial [nformation Performed by the [ndependent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of [ndia. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in Paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Other Matters: 
Attention is drawn to the fact that the figures for the corresponding quarter ended 31 December 2024, 30 September 
2025 and the corresponding period from 01 April 2024 to 31 December 2024, as reported in these unaudited standalone 
financial results have been approved by the Company's Board of Directors, but have not been subjected to review, as 
the Company was listed in April 2026 and the requirement of submission of quarterly financial results with limited 
review became applicable from the quarter ended 31 December 2025. 

Our conclusion in not modified in respect of matters specified in paragraph 5 above. 

Mumbai, April 21, 2026 

701, Business Suites 9, S. V. Road, Santacruz (W), Mumbai-400 054, India. Tel: +91 22 3508 5720 Email: info@kpas.in 
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POWERICA LIMITED 
Registered Office : 9th Floor, Bakhtawar, Nariman Point, Mumbai - 400 021. 

CIN: U31100MH1984PLC032825, Tel No. +9122 66562525, Email: assistant.cs@powericaltd.com, Website : www.powericaltd.com 
Statement of unaudited standalone financial results for the quarter and nine months ended December 31, 2025 

Rs. in Crores 
Quarter Ended Nine Months Ended Year Ended 

December 31, September 0, December 31, December 31, December 31, March 31, 
2025 2025 2024 2025 2024 2025 

(U naudited) JUnauditedl (Unaudi ted) CUn.rnditedl (Unaudited) !Audited) 
1. Income 

(a) Revenue from Operations 648.83 664.65 652.31 1,873.39 1,809.58 2,495.81 
(b) Other Income 11.66 3.43 8.40 4137 45 69 63 09 

660.49 670.08 660.91 1,916.76 U!55.27 2,558.90 
2. Expenses: 

(a) Cost of Raw Materials Consumed -Bl 98 500.91 482.73 1.323.09 1,286.63 1,787 69 
(b) Purchase ofStock-ln-Trade 6 58 28 ,06 11 94 35.03 12.14 10,98 
(c) Changes in Inventories of Finished Goods, 
Work-in-Progress and Stock-in-Trade 47,63 (42.93) (10.02) (5.17) (12.42) 14.15 
(d) Employee Benefit Expense 31 90 32.10 21.56 94.27 80.35 107.97 
(e) Finance Cost 5.42 5 80 843 17 52 24.95 3240 
(f) Depreciation & Amortization Expense 27 28 27.10 3013 80.62 87.01 11 6.01 
(g) Other Expenses 65A5 6585 70.35 205.58 203.87 275.32 

616.U 616.89 615.12 1.752.94 1.682..53 2,344.52 
3. Profit Before Tax 44.25 53.19 45.79 163.82 172.74 214.38 
!-i_ Tax Expense 

(a) Current Tax 22,48 23.32 18.17 68,94 67,57 84.22 

(b) Deferred Tax Charge (Credit) (Refer note 5) (67.58) (6.44) (2.46) (72.47) (9.29) (14.16) 
(c) MAT Credit Entitlement of Earlier Years - - - - - 2.64 

5. Profit After Tax 89.35 36.31 30.08 167.35 114.46 141.68 

6. Other Comprehensive Income (Loss) 
(a) Other Comprehensive Income to be reclassified to profit or 
loss in subsequent years: 

The effective portion of gain & losses on hedging instruments in a 0.72 (0.61) (0.15) (0.01) (0.44) 0.22 

cash flow hedge 

Income Tax Effect on above (0.25) 0.21 0.05 0.00 0.16 (0.(JS) 
Net other Comprehensive Income be reclassified to profit or loss 
in subsequent years 0.47 (OAOl (0.1 0) (0.01 ) (0.18) 0.14 

(b) Other Comprehensive Income not to be reclassified to profit 
or loss in subsequent years: 

Re-measurement gains (losses) on defined benefits plans (0 28) (0 51) (0.32) (l.31) (0.97) (1 30) 

[ncome Tax Effect on above 0.10 0 18 0.11 0.46 0.34 0.45 
Net other Comprehensive Income not to be reclassified to profit 
or loss in subsequent years {lJ. L!IJ (0.3'\) (0.11) (0.85) (0.1>3) (0.85) 

7. Other Comprehensive Income for the period, net of tax 0.29 (0.73) (0.31) (0.86) (0.91) (0.71) 

8 .Total Comprehensive Income (Loss) for the period, net of tax 89.64 35.58 29.77 166.49 113.55 140.97 

9. Paid-up equity share capital (Face value Rs. 5 each) 54.41 54.41 13.60 54.-U 13.60 13.60 
10. Other equity 1,032.23 

11 . Earnings per share of Face Value of Rs. 5/- each• 

Basic & Diluted (Rs.) 8.24 3.27 2.74 15.30 10.-B 12.95 

*Earnings per share is not annualised for the quarter and nine months ended December 31, 2025, quarter ended September 30, 2025 and quarter and nine months 
ended December 31, 2024 

F0< '"~[:""of~'«'"" of ~-.. L1 ·- -
~Llm<"d ~.._'AAPoa (J._~--~N,, 4 .),. ~~9" 

I ' A 

l~~i ~~ )gi Bharat Ob I .. 
Otai tl. & Managing Dlrector .....,..~ ...... _.,.J --.; 

D f1 : 00083664 ~ ~v1~oss~ 
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Mumb~i , April 21, 2026 
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l?OWERJC; LIMITED 
Registered Office: 9th Floor, Bakhtawar, Nariman Point, Mumbai - 400 021. 

CIN: U31100MH1984PLC032825, Tel No. +912266562525, Email: assistant.cs@powericaltd.com, Website: www.powericaltd.com 
Statement of unaudited standalone financial results for the quarter and nine months ended December 31, 2025 

The above unaudited standalone financial results have been reviewed and recommended bv the Audit Committee at its meeting held on April 21, 2026, The Board ol 
Directors at its meeting held on . .\pril 21, 2026 have approved the above results an<I t<lken them on record. 

2 The <tbove undudited stdndolmw fll1d1Ki,1l results hdve been subject to "Limited Redew" b\' the Stdtuton- .-\uditors ot the Compdny ,md the} hd\·e expressed ,m 
unn1odified opinion on the undudited stdnd,1lone fll.1dncidl results for the qudrter clnd nine months ended December 31, 2025. 

3 The undudited stdnd.dlone findncid! results of the Compc1ny have been prepclred in c1li.:on..iMKe with Ind.idn Accounting Standards (Ind . .\S) notified. under Section 133 ol 
the Companies . .\ct,2013 reod with the Compenies (Indian . .\ccounting Standanl Rules),2015 ('1s dmended) and in terms of Reguldtion 33 oi SEBI (Listing Oblig,llions .mi.l 
Disdosure Requirements) Reguldtion 2015 dS •mended. 

-t The Compcin~· publishes these undudited stcu1dalone filMtKicil results cilongwith the undudited consolidated financial results In accordcince with Ind .-\S 108, "l~pt•r, 1t uig 

Segments", the Co1npany ha.s disclosed the segment information in the unaudited 1.'0nsolh.i.dted fil1a1Kial results. 

Pursudnt to the amendnwnts introduced b\ the Fi.nt1nce 8il1, 2026 to the Incomt:'-tctx .-\l't, 1961, ef!ectj\"t' from .-\pril l, 2026, whkh, i.nt12r ali,1, prodde for the continut:"d 

d\dilabilit\ dnd utilisation of ~Iinirnum Alternate Tctx (Y.L-\T) credit under the concessioncll tclx regime subject to spel:ified conditions, the Company hcts evaluated the 

option oi trnnsitioning from the existing tdX regime to the concessiondl tax regime under Se..:tion ll:iB.-\.-\. Based on the sctid <Hnendments ,md mandgement's dSsPsSmt:>nt ul 

future t,lx<lble profits ,md '.\f...\ T credit utiliscltion, the Comp<ln~ hcts dt:'lrided to opt for the new tdx regime '"'ith effet:t from the fi.t1dl'ldc1l n~clr 2026-27 

Ac..:ordi.ng!y, in compliclnre with Ind .-\S 12 - Income T dxes, the Con1priny hds re-irieclsurect its dt"'ferred tax assets dnd deferred tc\X liclbilities using the tax rates expected to 

c1pply in the periods in which the underl~·ing temporary differences dre expected to reverse, considering the trclnsition to the con...-essional tax regi1ne_ Consequent to sut:h 

re-medsurement, the Cmnpany hds recognised cl write-btlL:k of 't 38.99 crores in the Stdt'ement of Profit r1nd Loss. 

Subsequent to the\ ear ended :V!drch 31, 2026, the Compam· lMs completed its Initial Public Offer ("!PO") oi 2,78,53,058 equitv shMes of lace nlue of Rs. 5 each dt an C.~11 ~ 

price of Rs. 395 per equit~ share, comprising of fresh issue of 1,77,26,.177 equit} shcues, out of which 1,76,73,330 equity shdres were issued dt ctn offer price of Rs 393 !'P 

equit1 shdre to dll the dllottees dnd 52.947 equitv shares were issued at an offer price of Rs 358 per equit1· share, dfter d discount of Rs. 37 per equitv shdre to emplOI ('.,,; 

aggregating Rs 700.00 crores and offer for Sdle ol 1,01,26,581 equity shares by the selling shareholders aggregdting Rs. 400 00 crores Pursuant to the !PO, the equity sh<1res 

of the Comp•ny were listed on ;\;ationdl Stock Exchange ("NSE'') and BSE Stock Exchange ("BSE") on .\pril 2, 2026. The above stdtement of unaudited standalone Hn•m:l.il 

results for the quarter and nine months ended December 31, 2025 are drawn for the first time in dccordance with the requirment of Regulation 33 oi the SEBI (lis th1p, 

Obligations and Disclosure Requirements) Regulation 2015 as amended. 

; The slldreholders oi the Comp•m·, through d resolution p•ssed on \!av 21, 1015. dnd the Board oi the Compdnv through d resolution passed on . .\pril 30, 2025, appro1·~d 

the issu•nce of bonus shares in the ratio of 3:1 for e•ch equitv shdre of !dee Vdlue Rs. 5 each. The number of shares used for the calcul•tion of earnings per share, and Uie 
edrni.ngs per share (including tlldt in the compdrative periods), have been adjusted for pursuant to Paragr•ph 6-! of Ind AS 33 - "Edmings Per Share", prescribed 11nd1•r 
Section 133 oi the Comp.mies Act, 2013. 

8 On :-.:ovember 21, 2025 The :Vlinistn- of labour and Employment has en•cted the Code on Wages, 2019, the Code on Socidl Securitv, 2020 the Industrial Reldtions Cthil'. 

2020 and Occupational Safetv, Health and \Vorking Conditions Code, 2020 (collecth eh referred to dS the " Labour Code"). The Labour Codes consoliddted vo1ri1l1 1~ 

existing ldbour laws dnd introduced. chctnges, including a harmonized definition of v11dges, '"'hich impclct computation of emplo~·ee benefit obligdtions such as gratuit~ . 

6,1sed on information currently dYaildble dnd the guid,mce issued b~· the [nstitute ot Ch,utered An:ountants of India ,the Compdn~ e\'aluated the impdct of these chdll)',l~!i 

dnd recognized dll incrementdl ...-ost of Rs. 0.28 crores which is not materiel! to the O\ erdll opercltions of the Compcm~· for tht! quarter dnd nine months period t'ndcd 

0 1Kember 31, 2023 The Comp,m: continues to monitor developments reldti.ng to the Labour Codt>-s cmd will dssess the imp<Kt if an~·, on the measurement of t~mployee 

benefit li•bilities in future periods 

9 During nine months period ended December 31. 2025, the Compdm has incurred expenses aggregdting to Rs ll.89 crores (;\;et of GST towdrds the proposed Initidl Public 

Offering ("IPO") The expenses hds been apportioned on prornta basis towdrds proposed offer for Selle of issue of shares. 

10 :.\ttention is drawn to the tact that the figtues for the corresponding quarter E>nded September 30, 2023, December 31 2024 <lnd nine months ended Dece1nber 31, 2024 1\S 

n:~ported in these unr1udited standalone fi.i1dnci,1l results have been approved b:· tht! Co1np,u1~ 's Board of Directors but hdve not been subjected to review since llw 
requirement of submission oi quarterh standalone financial results is •pplicable on listing of equit1 shares of the Compdm-, which wds from the quarter ended 0 !C~mlll' r 

31, 2025 

l l The results for the quarter dnd nine months ended December 31, 2025 are available on the Comp,uw's website at www.powericaltd.com and dlso on the website of 

>;dtional Stock Exclldnge of Indicl Limited dl www nseindia com dnd BSE Limited dt www bseind.ia com. where the shdres of the Com pan~ dre listed 

12 All the amounts included in the financial results dre rounded off to U1e nedrest crore, except per slldre data and unless stated otherwise. Furti1er, due to rounding off, 
certcl.i.n amounts c\re appeclring as 'O'. 

1·roi 
· nan & l\ianaging Director 

DIN: 00083664 

Mumbai, April 21, 2026 
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Annexure B 

Disclosure required pursuant to Regulation 30 read with Schedule Ill of the Listing Regulations 

read with the SEBI Master Circular H0/49/14/14(7)2025-CFD-POD2/l/3762/2026 dated January 

30,2026 

1. Name of Person Mr. Rabindra Nath Nayak (DIN: 02658070) 

2. Reason for change viz. He has been appointed as an Additional Director in the 
appointment, reappointment category of Non-Executive Independent Director on 
resignation, removal, death or the board of directors of Powerica Limited 
otherwise 

3. Date of appointment/ He has been appointed with effect from April 21, 2026 

4. 

cessation and Term of for a term of 5 (five) years. 
appointment/ re-appointment 

Brief Profile for appointment 

Terms of appointment: Mr. Rabindra Nath Nayak will 
hold office as a Non-Executive Independent Director, 
subject to the approval of the shareholders of the 
Company as required under the SEBI Listing 
Regulations. The approval of the shareholders for the 
aforesaid appointment will be sought by Postal Ballot 
and requisite details regarding the Postal Ballot will be 
communicated in due course. 

Mr. Rabindra Nath Nayak is former Chairman & 
Managing Director of Power Grid Corporation of India 
Limited (PGCIL}, a Maharatna Company. He has 
completed masters in Electrical Engineering from llT 
Kharagpur and graduation from NIT Rourkela in 1977. 
He has about 39 years of experience in various 
capacities at senior level positions in premier Central 
Public Sector Undertakings (PSUs) in power sector such 
as PGCIL and NTPC. Led and motivated a team of about 
10,000 employees of PGCIL having different categories 
of people towards an extraordinary turnaround feat 
resulting in more than doubling the assets, revenue, 
profit etc., in just over three years. He has vast 
experience in all facets of power sector i.e., Generation 
Transmission & Distribution, Manufacturing and 
various departments of a Company and introduced 
many new technologies in India such as 800 kV UHV 
HVDC, 1200 kV UHV AC, Smart Grid, RE Integration into 
Indian Grid and State of art Technology in Load 
Dispatch Centers for Real Time Grid Management. 
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He has been conferred with various awards and honors 
such as "Outstanding Entrepreneurship Award" at the 
annual 'Asia Pacific Entrepreneurship Awards 2014 
India' instituted by 'Enterprise Asia'; a Malaysia based 
NGO. The award was given in recognition of 
Outstanding and Exemplary Achievements in 
Entrepreneurship on 4th March 2014. He is also 

recipient of Best CEO in Power Sector in "The 2013, 
2014 & 2015 ALL-ASIA EXECUTIVE TEAM: BEST CEO's" 
in the Institutional Investor Survey of Asia by 
Institutional investor, an International Finance 
magazine. 

Currently, he is Director on the Board of several 
Companies i.e Odisha Power Transmission Corporation 
Limited, TP Central Odisha Distribution Limited, TP 
Western Odisha Distribution Limited, GRIDCO Limited, 
Diamond Power Infrastructure Limited, Yash 
Highvoltage Ltd, IMP Power Limited, Odisha Hydro 
Power Corporation Limited, Green Energy 
Development Corporation of Odisha Limited 
and Future Smartec (OPC) Private Limited etc. He is a 
consultant to the World Bank Group, Washington, 
several international cross border projects and also 
providing services to leading International Consulting 
Companies etc. 

5. Disclosure of relationship He is not related to any Directors of the Company. 
between directors 

6. Confirmation in compliance He is not debarred from holding the office of Director 
with SEBI Letter dated June 14, pursuant to any SEBI Order or Order of any such 
2018 read along with BSE authority. 

circular Number LIST /COM/14/ 
2018-19 and NSE circular no. 

NSE/CML /2018/24 dated June 
20,2018 

7. Shareholding, if any in the He is not holding any shares in the Company 
company 
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