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Date: August 07, 2026 
 

To,  
Sr. General Manager 
Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai – 400 001 
Scrip Code: 544744 

To, 
Sr. General Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (E), Mumbai – 400 051 
Symbol: POWERICA 

 
Sub: Outcome of the Board Meeting held on August 07, 2026 
 
Ref: Disclosures pursuant to Regulation 30 and 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI Listing 
Regulations') 
 
Dear Sir/ Madam,  
 
This is to inform you that the Board of Directors of Powerica Limited ("the Company") at its 
meeting held today, i.e. Friday, August 07, 2026, have inter-alia, considered and approved 
the following:  
 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter ended June 30, 
2026 along with the Limited Review Report of the Statutory Auditors thereon, as 
recommended by the Audit Committee, is enclosed herewith as 'Annexure A'. 
 

2. The statement of Deviation(s) or Variation(s), pursuant to Regulation 32 of the SEBI Listing 
Regulations, regarding the utilization of funds raised through Initial Public Offer (“IPO”) for 
the quarter ended June 30, 2026, is enclosed herewith as ‘Annexure B’ 
 

3. Based on the recommendation of Nomination & Remuneration Committee and subject to 
approval of the shareholders of the Company at the ensuing Annual General Meeting, the 
Board has approved the following: 
 
I. Re-appointment of Ms. Renu Naresh Oberoi (DIN: 00114588) as a Whole-time Director of 

the Company for a further term of 3 (three) consecutive years, with effect from April 1, 
2027; 
 

II. Re-appointment of Mr. Pradeep Gupta (DIN: 00013424) as a Whole-time Director of the 
Company, for a further term of 3 (three) consecutive years, with effect from April 1, 2027; 
 

III. Re-appointment of Mr. Udaya Jena (DIN: 09613584) as an Independent Director of the 
Company, for a second term of 5 (five) consecutive years, with effect from June 24, 2027. 
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Mr. Jena has confirmed that he meets the criteria of 'Independence' under Section 149 of 
the Companies Act, 2013 and Regulation 16 of the SEBI Listing Regulations. Further, he 
has also confirmed that he has not been debarred from holding the office of Director by 
virtue of any Order passed by the Securities and Exchange Board of India or any other 
such authority; 

 
IV. Re-appointment of Mr. Sunil Lobo (DIN: 06477020) as an Independent Director of the 

Company, for a second term of 5 (five) consecutive years, with effect from June 27, 2027. 
 
Mr. Lobo has confirmed that he meets the criteria of 'Independence' under Section 149 
of the Companies Act, 2013 and Regulation 16 of the SEBI Listing Regulations. Further, he 
has also confirmed that he has not been debarred from holding the office of Director by 
virtue of any Order passed by the Securities and Exchange Board of India or any other 
such authority; 

 
V. Appointment of Mr. Maheswar Sahu (DIN: 00034051) as an Additional Director in the 

category Non-Executive, Non-Independent Director of the Company with effect from 
August 07, 2026. 

 
The details as required under Regulation 30 read with Schedule III of SEBI Listing Regulations 
read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/ 3762/2026 dated 
January 30, 2026 are enclosed herewith as 'Annexure C'. 
 

4. Based on the recommendation of the Audit Committee and subject to approval of the 
shareholders of the Company at the ensuing Annual General Meeting, the Board has 
approved the appointment of M/s. Martinho Ferrao & Associates, Practicing Company 
Secretaries (Membership No. FCS 6221 / C.P. No. 5676), Mumbai, a Peer Reviewed Firm, as 
the Secretarial Auditors of the Company, for a term of 5 (five) consecutive years commencing 
from FY 2026-27 to FY 2030-31. 
 
The details as required under Regulation 30 read with Schedule III of SEBI Listing Regulations 
read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/ 3762/2026 dated 
January 30, 2026 is enclosed herewith as 'Annexure D'. 
  

5. Based on the recommendation of the Audit Committee, the Board has approved the 
appointment of M/s. V.J. Talati & Co., Cost Accountants (FRN: R00213), as Cost Auditors of 
the Company for the Financial Year 2026-27. 
 
The details as required under Regulation 30 read with Part A of Schedule III of SEBI Listing 
Regulations read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762 
/2026 dated January 30, 2026 is enclosed herewith as 'Annexure E'. 
 

6. Incorporation and investment in two (2) Wholly Owned Subsidiaries (“WOS”) of the Company 
under the provisions of the Companies Act, 2013 (the “Act”).  
 
The details as required under Regulation 30 read with Part A of Schedule III of SEBI Listing 
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Regulations read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762 
/2026 dated January 30, 2026 is enclosed herewith as 'Annexure F'. 
 
The Board meeting commenced at 04.43 p.m. and concluded at 06:07 p.m.  
 
The above information will also be available on the website of the Company at 
www.powericaltd.com 
 
You are requested to kindly take the same on record.    
 
For Powerica Limited 
 
 
 
 
Anita Renuse 
Company Secretary & Compliance Officer 
ACS: 25102 
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Annexure B 

Statement of Deviation or Variation for proceeds of Public Issues 

1. Name of listed entity Powerica Limited 

2. Mode of Fund Raising Public Issues 

3. Date of Raising Funds March 30, 2026 

4. Amount Raised 700 crores 

5. Report filed for Quarter ended June 30, 2026 

6. Monitoring Agency Applicable 

7. Monitoring Agency Name, if applicable Crisil Ratings Limited 

8. Is there a Deviation / Variation in use of 
funds raised 

No 

9. If yes, whether the same is pursuant to 
change in terms of a contract or objects, 
which was approved by the shareholders 

- 

10. If Yes, Date of shareholder Approval - 

11. Explanation for the Deviation / Variation - 

12. Comments of the Audit Committee after 
review 

- 

13. Comments of the auditors, if any - 

Objects for which funds have been raised and where there has been a deviation, in the 
following table: 

Sr. 
No. 

Original Object Modifie
d Object, 
if any 

Original 
Allocation 
(Rs. In 
crores) 

Modified 
allocation, 
if any 

Funds 
Utilised 

Amount of 
Deviation/V
ariation for 
the quarter 
according to 
applicable 
object 

Remarks 
if any 

1. Prepayment/ 
repayment of 
certain outstanding 
borrowings availed 
by our Company, in 
part or full 

NA 525.00 0.00 525.00 0.00 - 

2. General corporate 
purposes* 

NA 136.51 136.54 29.31 0.00 - 

3. Issue related 
expenses* 

NA 38.49 38.46 31.27 0.00 - 
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*During the reported quarter, the estimated IPO expenses at the time of filing of Prospectus 
were Rs 38.49 crore whereas after the IPO, the same have been revised to Rs 38.46 crore. 
Remaining amount of Rs 0.03 crore from issue expenses is added to the General corporate 
purposes, accordingly cost of General corporate purposes is revised from Rs 136.51 crore as 
mentioned in the Prospectus to Rs 136.54 crore. 
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Annexure C 

Disclosure required pursuant to Regulation 30 read with Schedule III of the SEBI Listing 
Regulations read with the SEBI Master Circular HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026: 

I. Re-appointment of Ms. Renu Naresh Oberoi: 

1. Name of the Director Ms. Renu Naresh Oberoi (DIN: 00114588) 

2. Reason for change viz. 
appointment, reappointment 
resignation, removal, death or 
otherwise   

Re-appointment as a Whole-time Director, 
subject to the approval of the shareholders of 
the Company. 

3. Date of appointment/ 
cessation and Term of 
appointment/ re-appointment 

The Board at its meeting held on August 07, 
2026, and based on the recommendation of the 
Nomination & Remuneration Committee, 
approved the re-appointment of Ms. Renu 
Naresh Oberoi as a Whole-time Director of the 
Company for a further term of 3 (three) 
consecutive years, with effect from April 1, 2027. 

4. Brief Profile (in case of 
appointment) 

Ms. Renu Naresh Oberoi is the member of 
Promoter group and Whole-time Director of the 
Company. She holds a diploma in fashion 
designing from London College of Fashion and 
she has been associated with the Company since 
2012. She is responsible for corporate and 
administrative functions, and overall strategy of 
the Company. She has over 12 years of 
experience in our wind power operations as well 
as various corporate functions of the Company. 

5. Disclosure of relationship 
between directors 

Sister of Mr. Bharat Oberoi, Chairman and 
Managing Director and aunt of Mr. Jai Ram 
Oberoi, Whole-time Director of the Company. 
Apart from this, Ms. Renu is not related to any 
other Director. 
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II. Re-appointment of Mr. Pradeep Gupta: 
 

1.  Name of the Director  Mr. Pradeep Gupta (DIN: 00013424) 
 

2.  Reason for change viz. 
appointment, reappointment 
resignation, removal, death or 
otherwise   
 

Re-appointment as a Whole-time Director, 
subject to the approval of the shareholders 
of the Company. 

3.  Date of appointment/ cessation 
and Term of appointment/ re-
appointment 

The Board at its meeting held on August 07, 
2026, and based on the recommendation of 
the Nomination & Remuneration 
Committee, approved the re-appointment 
of Mr. Pradeep Gupta as a Whole-time 
Director of the Company for a further term 
of 3 (three) consecutive years, with effect 
from April 1, 2027. 
 

4.  Brief Profile (in case of 
appointment) 

Mr. Pradeep Gupta was appointed as Vice-
President (Corporate Affairs) in 2004. 
Currently, he has been appointed as a Whole 
Time Director of the Company with effect 
from April 01, 2024. He holds a bachelor’s 
degree in textile technology from Maharishi 
Dayanand University. He has more than 34 
years of experience in managerial positions. 
He has worked in various capacities as 
Advisor, Head – Wind Energy and Chief 
Executive Officer with the Company. He is 
overseeing overall strategy, investments and 
operations of the Wind Division. 
 

5.  Disclosure of relationship between 
directors 

He is not related to any director of the 
Company. 
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III.  Re-appointment of Mr. Udaya Jena: 
 

1.  Name of the Director  Mr. Udaya Jena (DIN: 09613584) 
 

2.  Reason for change viz. 
appointment, reappointment 
resignation, removal, death or 
otherwise   
 

Re-appointment as an Independent 
Director, subject to the approval of the 
shareholders of the Company. 

3.  Date of appointment/ cessation 
and Term of appointment/ re-
appointment 

The Board at its meeting held on August 07, 
2026, and based on the recommendation of 
the Nomination & Remuneration 
Committee, approved the re-appointment 
of Mr. Udaya Jena as an Independent 
Director of the Company, for a second term 
of 5 (five) consecutive years, with effect 
from June 24, 2027. 
 

4.  Brief Profile (in case of 
appointment) 

Mr. Udaya Jena obtained his master’s of arts 
degree in economics from Jawaharlal Nehru 
University. He has more than 20 years of 
experience in management roles. Prior to 
joining the Company, he was associated with 
SBI Gilts Limited and Societe Generale in 
various managerial roles. He has been 
associated with the Company since 2022 and 
is a Chairman of Audit Committee. 
 

5.  Disclosure of relationship between 
directors 

He is not related to any director of the 
Company. 
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IV. Re-appointment of Mr. Sunil Lobo: 
 

1.  Name of the Director  
 

Mr. Sunil Lobo (DIN: 06477020) 

2.  Reason for change viz. 
appointment, reappointment 
resignation, removal, death or 
otherwise   
 

Re-appointment as an Independent 
Director, subject to the approval of the 
shareholders of the Company. 

3.  Date of appointment/ cessation 
and Term of appointment/ re-
appointment 

The Board at its meeting held on August 07, 
2026, and based on the recommendation of 
the Nomination & Remuneration 
Committee, approved the re-appointment 
of Mr. Sunil Lobo as an Independent Director 
of the Company, for a second term of 5 (five) 
consecutive years, with effect from June 27, 
2027. 
 

4.  Brief Profile (in case of 
appointment) 

Mr. Sunil Lobo has bachelor’s degree in 
commerce from the University of Bombay 
and holds a post graduate diploma in 
business administration from K.J. Somaiya 
Institute of Management Studies and 
Research, Mumbai. He has more than 29 
years of experience in corporate and 
investment banking. Prior to joining the 
Company, he was associated with BNP 
Paribas as a director – wealth management. 
Currently, he heads the Corporate Banking 
business for Doha Bank in India. He was also 
the president of the Bombay Young Men’s 
Christian Association and has been a trustee 
of the Christian Medical and Educational 
Fellowship Trust, Mumbai since 2015. 
 

5.  Disclosure of relationship between 
directors 

He is not related to any director of the 
Company. 
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V. Appointment of Mr. Maheswar Sahu: 
 

1.  Name of the Director  Mr. Maheswar Sahu (DIN: 00034051) 
 

2.  Reason for change viz. 
appointment, reappointment 
resignation, removal, death or 
otherwise   

Appointment as an Additional Director  
(Non-Executive, Non- Independent 
Director), subject to the approval of the 
shareholders of the Company. 
 

3.  Date of appointment/ cessation 
and Term of appointment/ re-
appointment 

The Board at its meeting held on August 07, 
2026, and based on the recommendation of 
the Nomination & Remuneration 
Committee, approved the appointment of 
Mr. Maheswar Sahu as an Additional 
Director in the category of Non-Executive, 
Non-Independent Director of the Company 
with effect from August 07, 2026. 
 

4.  Brief Profile (in case of 
appointment) 

Mr. Maheswar Sahu holds a Bachelor of 
Science in Electrical Engineering from the 
Regional Engineering College, Rourkela, and 
a Master’s degree in Social Science 
(Development Administration) from the 
University of Birmingham, U.K. A 1980-batch 
Indian Administrative Service (IAS) Officer, 
he brings over 33 years of extensive 
experience with the Governments of India 
and Gujarat, retiring as the Additional Chief 
Secretary of the Industries and Mines 
Department. Mr. Sahu currently serves on 
the boards of several entities, including 
listed companies such as Ambuja Cements 
Limited, Maruti Suzuki India Limited, Fynx 
Capital Limited, Diamond Power 
Infrastructure Limited, etc. He has previously 
served as an Independent Director of the 
Company for more than 7 years. 
 

5.  Disclosure of relationship between 
directors 

He is not related to any director of the 
Company. 
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Annexure D 

 
Disclosure required pursuant to Regulation 30 read with Schedule III of the SEBI Listing 
Regulations read with the SEBI Master Circular HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026: 
 

1. Name of the Secretarial Auditor M/s. Martinho Ferrao & Associates 
 

2. Reason for change viz. appointment, 
reappointment resignation, removal, 
death or otherwise   

Appointment of M/s. Martinho Ferrao & 
Associates, Practicing Company Secretaries 
as a Secretarial Auditor of the Company, 
subject to the approval of the shareholders 
of the Company. 
 

3. Date of appointment/ cessation and 
Term of appointment/ re-
appointment 

The Board at its meeting held on August 07, 
2026 and based on the recommendation of 
the Audit Committee, approved the 
appointment of M/s. Martinho Ferrao & 
Associates, Practicing Company Secretaries 
(Membership No. FCS 6221 / C.P. No. 5676), 
Mumbai, a Peer Reviewed Firm, as a 
Secretarial Auditor of the Company for a 
term of 5 (five) consecutive years 
commencing from the FY 2026-27 to FY 
2030-31. 
 

4. Brief Profile for appointment M/s. Martinho Ferrao & Associates is a 

reputed firm of Practicing Company 

Secretaries with a legacy of excellence 

spanning over 2 decades in Corporate 

Governance and Compliance. It has its 

expertise in Secretarial Audits, Compliance 

Audits and Due Diligence within wide 

spectrum of industries and also Associations 

registered under Section 8. MFA offers all 

kinds of advisory and compliance services 

under Corporate Laws, SEBI Regulations, 

FEMA Regulations, Shipping laws, 

restructuring including Merger & 

Acquisition, Drafting of agreements and 

Legal documentation. Renowned for its 

commitment to quality and precision, the 

firm has been Peer Reviewed and Quality 
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Reviewed by the Institute of Company 

Secretaries of India (ICSI), ensuring the 

highest standards in professional practices.  

 

5. Disclosure of relationship between 
directors 
 

Not Applicable 
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Annexure E 
 
Disclosure required pursuant to Regulation 30 read with Schedule III of the SEBI Listing 
Regulations read with the SEBI Master Circular HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026: 
 

1.  Name of the Cost Auditor M/s. V.J. Talati & Co. 
 

2.  Reason for change viz. appointment, 
reappointment resignation, removal, 
death or otherwise   

Appointment of M/s. V.J. Talati & Co., Cost 
Accountants, as Cost Auditors of the 
Company. 
 

3.  Date of appointment/ cessation and 
Term of appointment/ re-
appointment 

The Board at its meeting held on August 
07, 2026, and based on the 
recommendation of the Audit Committee, 
approved the appointment of M/s. V.J. 
Talati & Co., Cost Accountants (FRN: 
R00213), as Cost Auditors of the Company 
for the Financial Year 2026-27. 
 

4.  Brief Profile for appointment M/s. V. J. Talati & Co. was established in 
1969 by Prof. V. J. Talati, coinciding with 
the Government's first directive 
mandating Cost Audit on Rubber 
Products. With over 54 years of 
uninterrupted practice, the firm stands as 
one of India's oldest and most 
experienced cost accounting firms, having 
built a legacy of excellence, integrity, and 
technical depth. Over five decades, the 
firm has served hundreds of clients across 
more than two dozen industries, 
reflecting a sustained record of client trust 
and repeat mandates. The firm's service 
offerings span Cost Audit (including 
maintenance of cost accounting records 
under statutory rules, conducting cost 
audits under the Companies Act, 2013, 
and representation before Government 
authorities), Costing System 
Implementation (design and deployment 
of costing systems, stocktaking 
procedures, stock valuation frameworks, 
and cost centre structuring), ERP 
Consultancy (advisory on costing module 
design and implementation, inventory 
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and valuation modules, and system 
integration), and Management 
Consultancy (make-or-buy decision 
analysis, evaluation of job work order 
acceptability, and continue-or-
discontinue product/unit analysis).  
 

5.  Disclosure of relationship between 
directors 
 

Not Applicable 
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Annexure F 
 
Disclosure required pursuant to Regulation 30 read with Part A of Schedule III of the SEBI 
Listing Regulations read with the SEBI Master Circular HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026: 
 

Sr. 
No. 

Particulars Subsidiary 1 Subsidiary 2 

1.  Name of the entity, date & 
country of incorporation, etc 

Name of the proposed 
Company:  
Windcrest Renewable Private 
Limited; 
or such other name as may be 
approved by the Registrar of 
Companies. 
 
Date: Yet to be incorporated 
 
Country of incorporation: 
India 
 

Name of the proposed 
Company:  
Windburst Renewable Private 
Limited; 
or such other name as may be 
approved by the Registrar of 
Companies. 
 
Date: Yet to be incorporated  
 
Country of incorporation: 
India 
 

2.  Name of holding company of 
the incorporated company 
and relation with the listed 
entity; 

The proposed Company to be 
incorporated will be a Wholly 
Owned Subsidiary (“WOS”) of 
Powerica Limited 
 

The proposed Company to be 
incorporated will be a Wholly 
Owned Subsidiary (“WOS”) of 
Powerica Limited 
 

3.  Industry to which the entity 
being incorporated belongs 

Renewable Energy Renewable Energy 

4.  Brief details of any 
governmental or regulatory 
approvals required for the 
incorporation; 

Approval for incorporation 
from the Registrar of 
Companies (“ROC”) under 
the Companies Act, 2013. 

Approval for incorporation 
from the Registrar of 
Companies (“ROC”) under the 
Companies Act, 2013. 

5.  Nature of consideration – 
whether cash consideration 
or share swap and details of 
the same 

Powerica Limited shall 
subscribe to 100% of the 
initial paid-up share capital of 
the WOS in cash. 

Powerica Limited shall 
subscribe to 100% of the initial 
paid-up share capital of the 
WOS in cash. 

6.  Cost of subscription / price 
at which the shares are 
subscribed 

The shares shall be 
subscribed at face value of 
INR 10/- per share. 
 

The shares shall be subscribed 
at face value of INR 10/- per 
share. 

7.  Percentage of shareholding 
/ control by the listed entity 
and / or number of shares 
allotted 

100% control (WOS) 100% control (WOS) 
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