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Power Grid Corporation of India Limited

Minutes of the declaration of result of the Postal Ballot held on 8"
October, 2010 at 2.00 p.m. at the Registered Office of POWERGRID, B-9,
Qutab Institutional Area, Katwaria Sarai, New Delhi — 110 016.

PRESENT:

1. Shri 8. K. Chaturved! - Chairman & Managing Director
2. Shri J. Sridharan - Director (Finance)

3. Shril. 8. Jha - Director (Projects)

4,  Shri R. N, Nayak - Director (Operations)

5. Shri V. M. Kaul - Director {Personnet)

8. Ms. Savita Jyoti - Scrutinizer

7. Ms. Divya Tandon - Company Secretary

Background

Pursuant to Section 192A(2) of the Companles Act, 1956, read with The Companies
(Passing of the Resolution by Postal Ballet) Rules, 2001, the Postal Ballot Notice dated
27" August, 2010 was sant to Mambers of the Company for passing the proposed Special
Resolution by Postal Ballot, Tha dispatch of the aforesaid Notice to the Members of the
Company was completed on 8" Septembesr, 2010 and tha newspaper advertisement to
this effact was published, both in English and Hindl, on 7" September, 2010.

in deference to the approval of the Board of Diractors, Savita Jyoti Associates, Practicing
Company Secretaries, had been appointed as Scrutinizer to recelve and scrutinize the
completed ballot forms received from the Members and for conducting the Postal Ballot
process in a fair and transparent manner. The Postal Ballot Forme and the self-addressed
business reply envelopes ware also sent for casting of votes by the Members. The
Members ware requested to return the postal ballot forms duly completed alnng with the
assent (for) or dissent (against), so as to reach the scrutinizer on or before 6" October,
2010.

After due scrutiny of all the postal ballot forms recelved up {o the close of working hours of
6" Octobar, 2010 (baing last date fixed for return of the Postal Ballot forms duly fllled In by
the Members), Savita Jyoti Assoclates, Practicing Company Secretaries, submitted the
report as under;

Total No. of Ballot Papers Racsived; 8,386

5.No. Descrlption No. of No. of No. of Votes | Result
Share- Shares
holders
1 Votes In favour 7,703 | 3677172427 | 36771724270 | Carried
2 Votes against 250 417492 4174920 | with
3 Invalid Votes 433 102142 1021420 | requisite
majority.
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The Chairman after receiving the Scrutinlzer's Report announced that the Special
Resolution In the Postal Ballot Notica dated 27" August, 2010, were duly passed by the
requisite majority and directed that the resolution be recorded in the minute book
recording the proceedings of General Meetings of the Members.

The special resolution duly approved by the Members is as under:

()

"RESOLVED that in accordance with the provislons of Section 81(1A)
read with Section 192A and other applicable provisions, if any, of the
Companies Act, 1956, (Including any statutory modification(s) or re-
anactment thereof, for the time belng In force) and any other applicable
laws including the SEB( (lssue of Capital and Disclosure Requirements)
Regulations, 2008 (as amended) and other applicable SEB! regulations
and guldeilnes, the provisions of the Listing Agreements entered Into by
the Company with the Stock Exchanges upon which its equity shares
are listad, the provisione of tha Memorandum and Artlcles of Association
of the Company, and subject {o recslpt of approval of the Securities and
Exchange Board of India (SEBI), Reserve Bank of India (RBI) and all
other appropriate authorities, and such other approvals, no objection,
permissions and sanctions, as may be necessary, and subject to such
conditions and modifications as may be prescribed or imposed by any of
them while granting such approvals, no objection, permissions and
sanctions which may be agreed to by the Board of Diractors of the
Company (the "Board") or any duly constituted Committes of the Board,
the number and percentage of equity shares to be issusd and allotted by
the Company (the "Fresh lssue") and the number and percentage of
equity shares to be offered and sold by the Government of India (the
"Offer for Sale") and such other conditions as may be prescribed by the
Government of Indla, approval be and is hereby accorded to offer, lasue
and allot new equity shares under the Fresh Issue and the Offer for Sale
as declded by the President of India on behalf of the Government of
Indla, and the Fresh issue together with the Oifer for Sale in the
aggregate shall not exceed 20% of the pre.issue paid up capital of the
Company (the “lssue") which comprises of fresh issus of 420,884,123
squity shares (10% of existing paid up capital); and offer for sale of
420,884,123 squity shares (10% of existing paid up capital} held by the
President of India, to such person or persons, who may or may not be
the shareholders of the Company, as the Board (or any duly constituted
Committee thereof) may at its sole discretion decide, including eligible
investors  (whether residents and/or non-residents  and/or
institutions/incorporated bodies and/or individuals and/or frustees and/or
banks or otherwise, in domestic and/for one or more internetional
markets) including Non-resident Indians, Forelgn Institutional Investors
(Flls), Venture Capital Funds, Forelgh Venture Capital Investors, State
Industrial Development Corporations, Insurance Companies, Provident
Funds, Pension Funds, Development Financial Institutions, bodies
corporate, companies, private or public or other entities, authorities and
employees by way of an employes reservation and to such other
persons in one or more combinations thereof through a public issue
including the exercise of a green-shoe option, If any, at such price as
may be determined whether through a book-building basis process with
a specified price band or through 'Auction’ method with a specified base
! floor price or otherwise in accordance with the SEBI (lssue of Capital
and Disclosure Requirements) Regulations, 2009 (as amended), in
consultation with advisors or such persons and on such terms and
conditions as may be finalized by the Board".
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"RESOLVED FURTHER that the equity shares to be so allotted shall be
subject to the Memorandum of Assoclation and Articles of Assoclation of
the Company and shall rank parl passu In all respects with the existing
equity shares of the Company Including rights in respect of dividend".

"RESOLVED FURTHER that for the purpose of giving effect to any offer,
izsue, transfer or allotment of equity sharas, the Board be and is hereby
authorized to determine the terms of the Issue, including the class of
nvestors to whom the equity shares are to be allotied, the number of
equity sharez to be allotted In each tranche, lssue price,
premium/discount to the then prevalling market price, amount of issue,
discount to issue price to a class of investors (such as retail public,
employess and existing shareholders), flexibility of part payment at the
time of application by a class of invesiors (such as retail public,
employees and existing shareholders), including through Application
Supported by Blocked Amount (ASBA), and payment of balance amount
on allotment of shares, exercise of a green-shoe option, if any, listing on
one or more stock exchanges in India or abroad as the Board In its
absolute discretion deems fit and to do all such acts, deeds, matters and
things and exscute such deeds, documents and agreemants, as it may,
in its absolute discretion, deem necessary, proper or desirable, and to
settle or glve Instructlons or directions for settling any questions,
difficulties or doubts that may arise in regard to Follow on Public Offer,
and the transfer, allotment and utilization of the Issue proceeds, and to
accept and to give effect to such modifications, changes, variations,
alterations, deletions, additions as regards the terms and condltions, as
it may, In its absolute discretion, deem fit and proper in tha best interests
of the Company, without requiring any further approval of the members
and that all or any of the powers conferred on the Company and the
Board vide this resolution may be exercised by the Board or by any
Committee of the Board thereof or by the CMD/Director (Finance) of the
Company, as the Board may constitute/ authorlse in this behalf",

(8. K. Chaturvedl)
Chairman & Managing Director
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Announcement of Result of Postal Ballot

In accordance with Section 192A of the Companies Act, 1956, read with
Companies (Passing of Resolution by Postal Ballot) Rules, 2001, Postal Ballot
Forms & Postal Ballot Notice dated 27" August, 2010 containing Special
Resolution under Section 81 (1A) of the Companies Act, 1956 for issuance of
Equity shares under the Follow on Public Offer (FPO) by Power Grid Corporation
of India Limited were circulated to the Shareholders of the Company.

Based on the raport dated 7" October, 2010 submitted by Savita Jyoti, Practising
Company Secretary, the Scrutinizer, appointed under Section 182A of the
Companies Act, 1958, | declare that the following resolution s duly passed by the
requisite majority.

Type of Description Result
Resolution
Spedcial Issuance of shares under Follow on Public Offer | Carried with
Resolution | (FPO) by POWERGRID - of 84,17,68,246 equity | requisite

shares of face value of ¥ 10 each constituting 20% | majority.
of existing pald up capital comprising-

a) Fresh lssue of 420,884,123 equity shares (10% of
existing paid up capital); and

b) Offer for sale (Disinvestment) of 420,684,123
equity shares (10% of existing paid up capital by
Selling Sharsholder l.e. President of India.)

For Power Grid Corporation of Indla Limited

Chairman &

Data : 08.10.2010
Place: New Delhi
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Ragiatered Office : 8-9, Qutab Instilutional Ares, Katwaria Sarai. New Dathi ;110016 Tel.: 011-26560121 Fax:011.26560039 Gram. "NATGRID'
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Save Energy for Benefit of Self and Nation
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Power Grid Corporation of India Limited =g

(A Government of India Enterprise) 1 =]

Regd. Office : B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi- 110016 % E=
Corp. Off.; “Saudamini”, Plot No. 2, Sector-29, Gurgaon-122001 (Haryana) = E_ﬁ
RESULT OF POSTAL BALLOT DECLARED ON 8™ QCTOBER, 2010

Special Resolution under 8

The Sharcholders of the Company have approved with requisite majority, the
ection 81 (1A) of the Companies Act, 1956 for issuance of

Equity shares under the Follow on Public Offer (FPO) by Power Grid Corporation of
India Limited circulated for passing through Postal Ballot pursuant to Section 192A of

the Companies Act, 1956 vide notice dated 27" August, 2010.

The details of voting are as under

Total No. of Ballot Papers Received: 8,386

6/8

5.No, Description No. of Share- No. of Shares No. of Votes Result
holders
1 Votes in favour 7,703 3677172427 36771724270 | Carried with
Votes against 250 417492 4174920 | requisite
K] invalid Votes 433 102142 1021420 majority.

Date: 08.10.2010
Place: New Delhi

fi

For Power Grid Corporation of India Li;-;ig{\

8.K. Ch
Chairman & Managing Director

b
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SAVITA JYOTI ASSOCIATES
COMPANY SECRETARIES

C8. SAVITA JYOTI, ¢ oo, Fos .
SER’S REPORT
The Company Socretary
Power Grid Corporation of India Ltd
“Saudarmini®

Plot No.2, Sacter-29, 7™ Floor
Gurgaon — 122 001

Madam,

L.

The Board of Directors of the Company at its meeting held on 27.08.2010 has appointed
me as 8 Serutinizer for conducting the postal ballot voting process.

2. Tsubmit my report as under:

The Company has completed on 06.09.2010 the dispateh of postal ballot forms along
with postage prepaid business reply envelope to its members whose name(s) appeared on
the Reglster of membars / list of beneficiariss.

Particulars of all postal ballot forms recelved from the Members have been entered in &
register separately maintainad for the purpose.

The postal ballot forms were kapt under my safe custody in sealed and tamper proof
ballot boxes befors commencing the serutiny of such postal ballot forms.

The ballot boxes were opened in my presence,

The postal ballot forms were duly opened in my presence and scrutinized and the
shareholding was matched / confirmed with the Register of Members of the Company.

All postal ballot forms received up to the close of working hours on 06.10.2010, the last
date and time fixed by the company for receipt of the forms, were considered for my
gorutiny.,

Envelopes containing postal ballot forms received afier 06.10.2010 were not considered
for my scrutiny.

Envelopes containing postal ballot forms returned undelivered were also not opened and
they are separately kept.

-86. Sainlkpuri, Secundarabad-500 084, (Naar Canara Bank). Ph.: 27110558 Mobile: 58495 10553

E-mall : sevitajyoti@vyahoo.com
™

[y
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SAVITA JYOTI ASSOCIATES
COMPANY SECRETARIES
CS, BAVITA JYOTI, ccor Fos
Cond..2.,
12
B386 total number of Ballot Papers received. The details of voting are as under:
S.No, Description No, of No, of Shares | No. of Vates
Sharcholders
Resolution-] ]
1 | Votes in favour 7703 | 3677172427 | 36771724270
2 | Votes againat 250 417492 4174920
3 | Invelid Votes 433 102142 1021420

The postal ballot forms and the related papers / registers and records being handed over
for safe custody to the Company Secretary, Ms. Divya Tandon.

You may aocordingly declare the results of the postal bellot voting,
Thanking you,

Yours faithfully,
For SAVITA JYOTI ASSQCIATES

Sounclz. \]_M
C.5, BAVITA JYOTI

Scrutinizer SAVITA gYQ::,K: gfcﬁffw
Practicing CompR;
Date: 07.10.2010  Gertificate of Practicé No, 1796

E-88, Salntkpurl, Secundarabad-500 084, (Near Canara Bank). Ph.: 27110858 Mobile: 98455 10569

]

E-mall : savita)yoll@yehoo.com
L



