


To, 

The Members,

Notice is hereby given that the resolutions set out below are proposed to be passed by the members of Pearl Engineering Polymers 
Limited (“the Company”) by means of Postal Ballot including Electronic Voting (e-voting), pursuant to Section 110 and all other applicable 
provisions of the Companies Act, 2013 (“the Act”) read with Rule 22 of the Companies (Management and Administration) Rules, 2014 
(“the Rules”) (including any statutory modification(s) or re-enactment(s) thereof, for the time being in force). The Statement pursuant to 
Section 102(1) of the Act setting out all material facts relating to the resolutions mentioned in this Postal Ballot Notice is attached. 

The Company has appointed Rashmi Sahni, Company Secretaries, as Scrutinizer for conducting the Postal Ballot including e-voting 
process in a fair and transparent manner and they have communicated their willingness to be appointed and will be available for the said 
purpose.

Members have the option to vote either by means of physical Postal Ballot or through e-voting. Members desiring to exercise their vote by 
means of physical Postal Ballot are requested to carefully read the instructions printed in this Postal Ballot Notice and Postal Ballot Form 
and return the Postal Ballot Form duly completed in all respects in the enclosed self-addressed postage pre-paid Business Reply 
Envelope so as to reach the Scrutinizer not later than the close of working hours, that is, 5:00 p.m. on Sunday, December 24, 2017. 
Postal Ballot Forms received after December 24, 2017 will be treated as 'invalid'. Pursuant to Section 108 of the Act read with Rule 20 of 
the Rules, the Company is also providing e-voting facility for voting electronically on the resolutions proposed in this Postal Ballot Notice. 
Members desiring to opt for the e-voting facility are requested to read carefully the related notes to this Postal Ballot Notice and 
instructions given in the attached Postal Ballot Form.

The Scrutinizer will submit his report to the Chairman and Managing Director of the Company after the completion of scrutiny, and the 
results of voting by means of Postal Ballot (including voting through electronic means) will be announced on Tuesday, December 26, 
2017, at the Registered Office of the Company and also by placing the same on the Company's website : www.peplindia.com and on the 
website of https://www.evoting.nsdl.com. The results will simultaneously be communicated to the Stock Exchanges.

SPECIAL BUSINESS:

Voluntary Delisting of the Equity Shares of the Company from the National Stock Exchange of India Ltd. (NSE) & BSE Limited 
(“BSE”).

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution: 

“RESOLVED THAT pursuant to: 

(i) the requisition letter dated November 01, 2017 received from Promoters and Promoters Group collectively holding 
1,44,99,066 Equity Shares of face value of Rs.10/- each constituting 47.67% of the total paid-up equity share capital of the 
Company, conveying their intention to voluntarily delist the Equity Shares of the Company from the National Stock Exchange 
of India Ltd. (“NSE”) & BSE Limited (“BSE”) collectively referred to as Stock Exchanges in accordance with the Securities and 
Exchange Board of India (Delisting of Equity Shares), Regulations 2009 ('Delisting Regulations'), 

(ii) the approval of the Board of Directors of the Company on November 14, 2017, to the voluntary delisting of the Equity Shares 
from the Stock Exchanges in terms of the Delisting Regulations, (Floor Price of Rs. 1.42 each (Rupee One and Forty Two 
Paisa Only), and 

(iii) the applicable provisions of the Companies Act, 2013, Securities Contract (Regulation) Act, 1956, Listing Agreement entered 
into with Stock Exchanges, Securities and Exchange Board of India Act, 1992, and applicable provisions of Memorandum of 
Association and Articles of Association of the Company, if any (including their statutory modification(s) or re-enactment for the 
time being in force), and subject to any directions or modifications as may be issued by any regulating authorities, including but 
not limited to Securities and Exchange Board of India (SEBI), Registrar of Companies (ROC), Stock Exchanges and which 
may be agreed to by the Board of Directors of the Company (hereinafter referred to as the “Board” which terms shall be 
deemed to include any committee constituted by the Board of Directors), and subject to receipt of the necessary approvals 
from Stock Exchanges and such other approvals as may be required under applicable laws, the consent of the members of the 
Company be and is hereby accorded to the proposed Voluntary Delisting of Equity Shares of the Company from Stock 
Exchanges after providing an exit opportunity to the existing shareholders (other than promoters) in accordance with Delisting 
Regulations.

RESOLVED FURTHER THAT the Board of Directors of the Company (which expression shall include any person or committee duly 
authorized by the Board of Directors in this behalf) be and is hereby authorized on behalf of the Company to do, either by itself or through 
delegation to any person, as they may in its absolute discretion deem fit, all such acts, deeds, matters and things as they may at its 
discretion deem necessary or expedient desirable or appropriate in the best interests of the company including signing of all necessary 
agreements, making all necessary filings to facilitate the proposed Delisting in accordance with the conditions specified in the Delisting 
Regulations and the applicable provisions of the Companies Act, 2013, including making applications to the Stock Exchanges for 
seeking the in-principle and final approval for the proposed Voluntary Delisting and to settle all such questions, queries, doubts or 
difficulty which may arise with regard to Voluntary Delisting of the Equity Shares of the Company and filing of necessary documents for 
giving effect to this resolution.”

Notes:

1. An explanatory statement as required under Section 102 of the Companies Act, 2013 in respect of the business specified 
above is annexed hereto.

2. In terms of Regulation 8(1)(b) of Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 read 
with Section 110 of Companies Act, 2013 and the Companies (Management and Administration) Rules, 2014, the item of 
business mentioned above is sought to be passed through postal ballot.  

                          
3. The shareholders who are voting through Postal Ballot Form (i.e. Physical Ballot), are requested to carefully read the 

instructions printed on the Form enclosed herewith and return it, duly completed and signed along with their assent (FOR) or 
dissent (AGAINST) in the attached self-addressed postage pre-paid business reply envelope, so as to reach the Scrutinizer on 
or before the close of working hours i.e. by 05.00 P.M. on Sunday, December 24, 2017. Please note that any Postal Ballot 
Form(s) received after that date will be treated as not having been received.

4. The shareholders are requested to exercise their voting rights by using the attached Postal Ballot Form only. No other form or 
photocopy of the form is permitted. Shareholders who do not receive the Postal Ballot Form may apply to the Company and 
obtain a duplicate thereof. Facility of voting through electronic mode is being provided by the Company.

By Order of the Board
For PEARL ENGINEERING POLYMERS LTD

sd/-
                                                VINEET GUPTA

                                           COMPANY SECRETARY

Date  : November 14, 2017
Place :  New Delhi

PEARL ENGINEERING POLYMERS LIMITED

POSTAL BALLOT NOTICE 

(Pursuant to Section 110 of the Companies Act, 2013 read with Rule 22 of the Companies (Management and Administration) Rules, 2014)

CIN : L25209PN1992PLC012701 
D-17, M.I.D.C. Industrial Area Kurkumbh, Taluk Daund, Dist. Pune-413 802, Maharashtra

Tel. : 011-23442124, E-mail : pearl.secretarial@pearlmail.com;  Wesbite : www.peplindia.com



5. VOTING THROUGH ELECTRONIC MEANS 

A. In compliance with provisions of Section 110 read with Section 108 of the Companies Act, 2013, Rule 22 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014 and Regulation 44 of the SEBI (LODR) Regulations 2015, the 
Company is pleased to provide e-voting facility to its shareholders to enable them to cast their vote electronically. As an alternative 
to vote through postal ballot, the business may be transacted through e-voting services provided by National Securities 
Depository Limited (NSDL).

B. The voting period begins on Saturday, November 25, 2017 (9.30 a.m.) and ends on Sunday, December 24, 2017 (5.00 p.m.). 
During this period, shareholders of the Company, holding shares either in physical form or in dematerialized form and on the cut off 
date Friday, November 10, 2017, may cast their vote electronically. The e-voting module shall be disabled by NSDL for voting 
thereafter. Once the vote on a resolution is cast by the shareholder, the shareholder shall not be allowed to change it subsequently.

C. Voting instructions are given in the attached Postal Ballot From.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 FORMING PART OF THE NOTICE

ITEM No. 1: Delisting of Equity Shares of the Company from NSE & BSE

1) The equity shares of the Face Value of Rs.10/- each ('Equity Shares') of Pearl Engineering Polymers Limited ('Company') are presently 
listed on the National Stock Exchange of India Limited (“NSE”) & BSE Limited (“BSE”). 

2) Promoter & Promoter Group are collectively holding 1,44,99,066 Equity Shares constituting 47.67% of the total issued and paid-up 
equity share capital of the Company.

3) The Acquirer(s) / Promoter(s), vide  Requisition Letter dated November 01, 2017 have conveyed their intention to voluntarily delist the 
Equity Shares of the Company from NSE & BSE thereby providing the public shareholders an exit opportunity in terms of the provisions 
of SEBI Delisting Regulations. In the said Letter, Acquirer(s)/Promoter(s), have notified their intention for acquiring 1,59,13,494 Equity 
Shares representing 52.33% of the Equity Share Capital held by the public shareholders, in order to delist the Equity Shares from NSE 
& BSE, the stock exchanges where presently the shares of the company are listed.

4) Due to reasons beyond control, trading in the equity shares of the Company has been suspended since w.e.f October 11, 2012 from 
BSE and w.e.f April 26, 2012 from NSE respectively. Nevertheless, the Company always made all possible attempts to be compliant as 
far as possible. Still, NSE, in its Public Notice dated April 23, 2017, included the Company's name in the list of Companies for 
Compulsory Delisting as per Chapter V of SEBI (Delisting of Equity Shares) Regulations, 2009, with Fair Value to be “NIL”. In respect of 
the said Notice, the Company preferred an appeal to Hon'ble Securities Appellate Tribunal (SAT) and made various representations. 
Considering our representations, NSE, vide its letter no. NSE/LISCO/2017/ 22549 dated October 16, 2017, has granted an opportunity 
to Company to file an application for voluntary delisting. 
In view of the above it become apt to provide an exit opportunity to the public shareholders in an open and transparent manner.

5) Pursuant to the requisition letter dated November 1, 2017 received from the Promoter(s)/Acquirer(s), the Board of Directors of the 
Company, in their meeting held on November 07, 2017, took on record the Acquirer's / Promoter's intention and appointed M/s 
Corporate Professionals Capital Pvt. Ltd. as the merchant banker for carrying out due diligence as required in terms of regulation 8(1A) 
(ii) of the Delisting Regulations and other incidental matter. 

6) The Board of Directors, at their Meeting held on November 14, 2017 took the Merchant Banker's Due Diligence Report on record and 
approved the Delisting proposal. 

7) In compliance with the provisions of Regulation 15(2) of the Delisting Regulations and SEBI (Substantial Acquisition of Shares and 
Takeover) Regulations, 2011 read with SEBI FAQs dated August 5, 2016, the Reference Date i.e. November 1, 2017, being the date 
when the Company notified NSE & BSE about the board meeting in which the delisting proposal would be considered, the floor price 
has been determined as Rs.1.42 (Rupee One and Forty Two Paisa Only) per equity share of the Face Value of Rs.10/- each. The Public 
Shareholders of the Company may tender their Equity Shares during the reverse book building process at the Floor Price or any such 
price above the Floor Price as they deem fit. The members are requested to note that the Floor Price is neither a ceiling nor the 
maximum price. 

8) In terms of Regulation 8(1) (b) of the Delisting Regulations, the Delisting Offer requires approval of the members of the Company by way 
of a special resolution passed through a Postal Ballot in accordance with the Delisting Regulations. As per Regulation 8(1) (b) of the 
Delisting Regulations, the special resolution passed by the members of the Company shall be acted upon if the votes cast by the Public 
Shareholders in favor of the Delisting Offer amount to at least two times the number of votes cast by Public Shareholders against it. 

9) In the event that this special resolution is passed by the members as set out above, subject to receipt of in-principle approval of the NSE, 
BSE and other applicable statutory approvals as may be deemed necessary from time to time, a Public Announcement of the Delisting 
Offer may be made by the Acquirer(s)/ Promoter(s) in accordance with the Delisting Regulations followed by dispatch of the Letter of 
Offer to all Public Shareholders. Thereafter, the Delisting Offer will be conducted in accordance with the Delisting Regulations. 

10) The Promoter(s)/Acquirer(s) shall not proceed with the Delisting Offer unless the Promoter(s)/ Acquirer(s) accept the discovered price, 
as determined under the Reverse Book Building process and the number of Equity Shares validly tendered in the Delisting Offer are 
sufficient enough to result in the Delisting Offer being successful as per the Delisting Regulations and the Promoter(s)/Acquirer(s) 
having obtained all the necessary regulatory and statutory approvals as may be required under applicable laws including the Delisting 
Regulations.

11) The approval of the members is sought for the aforesaid special resolution, after which the Promoter(s)/Acquirer(s) will proceed, subject 
to receipt of necessary regulatory approvals, to make the Delisting Offer to the members of the Company in accordance with the 
provisions of the Delisting Regulations. The Board of Directors of the Company, therefore, places the proposed resolution for your 
consideration and recommends that it be passed as a special resolution.

The acquirer(s)/ promoter(s) may be deemed to be financially interested to the extent of acquisition of the shares made in terms of the 
aforesaid resolution under the Delisting offer. Except that none of the other directors and Key Managerial Persons is concerned or interested.    

By Order of the Board
For PEARL ENGINEERING POLYMERS LTD

sd/-
                                                VINEET GUPTA

                                           COMPANY SECRETARY

Date  : November 14, 2017
Place :  New Delhi
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