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TRIDENT/CS/2014
August 13, 2014

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001

Scrip Code:- TRIDENT

Scrip Code:- 521064

Sub: Copies of Notice published in Newspaper for Dispatch of Postal ballot

Dear Sirs,

Pursuant to the Provisions of the Companies Act, 2013, Clause 31 and other applicable

provisions of the Listing Agreement entered into by the Company, we are enclosing herewith

newspaper cutting of the notice published in “Business Standard” and “Punjabi Jagran” on

August 13, 2014 regarding dispatch of Postal Ballot Notice and Form for approval of the

shareholders.

Hope you will find the above in order.

Thanking you

Yours faithfully
For Trident Limited

ﬁwkd\ ‘ \\' 7’
(Pawan Babbar)

Company Secretary

Encl: As above

@ Trident Limited, Regd. Office : TridentGroup, Sanghera - 148101, India

NT0 199999PB1990PLCO10307

‘ae! corp@tridentindia.com
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Toll Free No. 1800-180-2999 | Fax 0161-5039900
Websile: www.tridentindla.com | Emajl Investor@tridentindia.com

POSTAL BALLOT NOTICE

Notice 15 heceby given pursuant to Section 110 of the Companies
Act, 2013 read with Companies (Management and Adminiscrauon)
Rules, 2014 1o the shareholders of Trident Limited (the “Company") to
seek their approval by way of postal baliot and e-voting in respect of
resolutions for matters as set out in the Notice dated May 15, 2014
a.The Company has completed the dispatch of Postal Baliot Notice
along  with explanatory statement and other annexures on August
9, 2014

-The Company is also providing facility to the members to vole
alectronically (e-voling) through Central Depository Services (India)
Limited e-voting platform. The procedure for @-voling is given under
'INSTRUCTION.‘{J FOR VOTING® in the Postal Ballot Notice.
- Voling period commences on Monday, August 11, 2014 and ends on
Wadnesday, September 1 0, 2014,

E-voling period commences on Monday, August 11, 2014 at 10:00 A M.
& ends on Wednesday, September 10, 2014 al 6:00 PM.

Any postal baliot received from the member beyond September
10, 2014 will not be valid and voting whether by post or by electronic
means shall nol be aliowed beyond the sald date & lime.

Members, who have not received the said Postal Ballot Natice and
Postal Balloi Form may download Postal Ballot Form from the link
htips Wwww.evotingindia.com or from the ‘Investor Relation’ page
on the websile of the Coinpany Www.lridentindia.com or oblain a
duplicate Postal Ballo! Form from Alankit Assignments Limitad Registrar
& Share Transter Agent, Alankil House, 26/21 Jhandewalan Extension,
New Delhi- 110 055 or from the Registered Office of the Company
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seclion or write an emall lo helpdesk evoling@cdslindia.com or the
grievances can be addréssed lo the Company Secretary at the
registered office of the Company,
The Postal Baliot Notice along with explanalory statement and other
annexures is also displayed on the Company's wabsite at
www.iridentindia.com
The Company has sent the Postal Ballot Notice to all the members by
posland electronically by e-mail to those membars who have registéred
their E-mail 1Ds with the Campanyﬂregislrarldeposltury paclicipant, whose
fnames appeared in the Register of Mambers/Record of Depositorioy as

on Friday, July 4, 2014, By order of the Bourd

For TRIDENT LIMITED

8d/-

i (Pawan Babbar)

Place : Sanghera y Comi:un jopr%l?. |
Date : 11,08.2014 - Mombership No. : F8788"

Britannia sur

SHEETALAGARWAL &
DIGBLIAY MISHRA

ower ad spends, higher
L other income and fall in™
tax rate boosted
Britannia Industries
(Britannia)' profitability in the
June 2014 quarter, helping
profits come ahead of Street
€xpectations. While the com-
pany posted a 25 per cent
increase in net profit at 2108
Crore, consensus estimates
according to Bloomberg had
pegged it at 201 crore for the
quarter. On the top line front,
although stand-alone net sales
attL6l8 crore was large in line
with estimates of 21,62 crore,
the growth, 15.3 percent vear-
on-year, is the highest since the
December 2012 quarter. More
importantly, it was driven by
double-digit growth in vol
umes, which is a big positive
surprise given that the catego-
ryvolume growth is in low sin-
gle-digits

This also reverses
Britannia's recent trends Its
biscuits volume growth had
come off from high teens o
about 3-4 per cent in recent
quarters. A small part of the
top line Incrense thus was price
led. However, Brltannlys
Anderpatformange 1o 11C (o
the Greum Blseult segmiont has
beenakey concern hougly, suy
‘anulysts, Krlshnan
Sambamoorthy, analyst at
Nirmal Bang Institutional
Equities, says: "Over the medi-
um term, Britannia has lost
Inarketshare 1o ITC.especially

File photo of a conveyor belt
atthe Britannia factory in
New Delhi HEUTERS

inthe premium cream biscuits
category. Britannia has not
spent more than Q.1 percenton
R&D on a consolidated basis in
any ol the past 10 years. That
needs w change going for-
ward.”

Britannia's Ebjida (earnings
before interest, taxes, depreci-
ation, and ameortisation) mar-
Bin expanded 61 basis points
Lo 9.5 per cent in the quarter,
Although the  Street was
CRpecting margins to increase
by about §0 basis polats, the
margln galus have come at the
cost of lower ad spends and
might not be sustainable,
according to analysts, The
nanagement, (0o, expects the
ad spends to go up from now,

Rawaaterialcosts as u Dercant

CHANDIGARH | WEDNESDAY, 13 AUGUST 2014 “l!%i!t(‘ﬁh’ f‘“;tamdiﬂ'dt :

STABLE GROWTH

e ——— M ims  pvise
Netsales (¥ ¢r) 6,232 1,618
% change y-~o-y 12.4 53
Ebitda (%) 8.4 9.5
Bps change y-0-y 270 61
Net profit (¥ cr) 383 108

of sales has risen by 334 basis
points to 50.7 per cent. The
company has managed to off-
sel this pressure by increasing
prices and by lower advertis-
ing and sales promotion (ASP)
spends (down 175 basis points
to 7.3 per cent of sales) and
employee costs (down 74 basis
points to 2.7 per cent). Other
expenses, oo, declined 25 basis
peints to 11 per cent in the
quarter.
"urlf:)l\uin'svl\n\'nlhlnrm|:ni

838 - g

Source; Coinpany,

spends as a percentage of sales
are lowest in the past nine quar-
ters. We believe the company
will have to increase ad spends
Boing forward to maintain vol-
umes," adds Sumbamoorthy.
Increasing competition in the
industry is the key reason for
such expectations,

What also boosted the net
profit  is  other income
Britannia's  other income
Jumped 517 per cent 1o 220
crove which was dje ta ealo ol

.,

prises with volumes

Even as it is expected to post healthy sales growth, profit could come under pressure

shares. Such a trend is not sus-
tainable. Tax rate, too, came in
lower at 28.2 per cent (down 189
basis points) and boosted the
bottom line

The company's outlook
remains  healthy. Analysts
llciluwthuplckupmc\.\nwm—
¢ growth will push discre-
tionary spends higher, while
the company's specific meas-
ures will drive sales growth
further

"We sce Britannin as 4 proxy
torIndia's shack consumption
market with healthy medium
term growth catalysts, We
expect innovation and premi-
umisation to drive near-term
growth, which underpins our
16 per cent revenue CAGR
(compounded annual Browth
rate) forecast over FYl4-16."
says Balaji Prasad, analyst,
Barclays

Qut of the 12 analysts
polled by Bloomberg since
July 2014, eleven have a ‘buy
and oneasell' rating on the
stock. However, (lieiy averige
target price of 11,137 indicates
the stock s fairly valued for
now. It trades at 29.4 times
FY1S estimated earnj Ngs ver
sus the hisroricul dverage
one-year forward price-1o
Larnings ratio ot abour 25
times.

Higher competition trom
ITC and other players is a key
downside  risk rhough.
lirilzumi.x'saubsjdmrvl:u,aum,u
has been under pressure due to
high milk prices aqud (he trend
Islikely o continue in the near




{.1 Ifitet few gemwwe, fev few
i ‘ase?meh‘waafzvfmﬁﬂﬂes‘
! we feg fem 22 wEIE § oW wE e
. Tty 9%t fem v dredt wenr eR
| fggeal iy | fem RFT & Ui
3 9 w3 A o FaarE it
| onerd) fev afuer At ey Gw R ol
3§ 2 ofesatvae I uivet w9 Gt

fm{'feaﬁ'a?’rgﬁﬁrmaﬁm
| FEE | TR § AT
| TS A AL
| Za a2 i T p e

mmmﬂamwm v
feew a1t @ afanrd ik i, &g -

ﬁt,qa’ﬁnaﬂ‘gnk*‘:—rfe‘ﬁﬂﬂw
7t | A9 fegar 3 He fem fert
kaﬁﬁﬁafﬁémammm#
vwﬂtﬁmﬁwfwmaﬂm
gdt 3, frw 3 i won & &9 saws.
utfeww!avmfmr‘@ ﬂ’qnﬂﬁ
rv.-wama'#mwm“ &

i !mm.qr‘a WQ

.mrﬁﬂs&n?mwfﬁm
e & T 3 it © - YA E
- UgEY s BEL TS ABEE B .

ammm@ﬁmmm

faaffafstrfam;m?étfea;fama@ Wﬁ’f@
ﬂ:gm%ﬁmﬂ

f 3 ‘T{g'!iﬁ 4 v ¥
Wwf&wﬁmt@aﬂf’ea
mwmamm§m

3@nvme‘aaﬂtﬂélﬁu}-ﬁ§
Hor- ¥ RISl UAUSTE Y TS

'ﬂ’m
fmds, |

Age @ guneadl e wAfeA nig3n

Addl 3 Arfen offes fiw fig <t dw .

s&fashada i ettt s mere

m%mﬂwmmm 15 s

@a%a,ﬁaﬁﬁa’ﬂmew

?ﬁ?a'e;a}gma
g ¥ 1 e et
3' ﬂa'tr dfgmrer € Fudt e

o3 mw@wa@rﬂaﬁw g

b e 3 e e e 3
et e falee Fuz @
&3 gan

nig g 3 0w X R oo g afimp

'Werasaaaému?ﬂ hr

Uit O gEO a9 U3 91 & 3t R § e f 3
& dt fer e 3099 wre e

Hmﬂaﬁhmfaféamfﬁwa‘im

TUgd gitmt 3 # =9 fedt ot Aag foR

ma’mm%ﬁaﬂw%ﬁ*m
& Bt vt wn & o Ot Bar @
ﬁwmmmiﬂwmyﬁ
T efor Targ 95 »3 ge feo feo
iy frnrt @ v doat e A=l

A few mager gie 8 i
Gqt faor for wpeE e e

Hétftﬂgaavﬁzﬁq@aaﬁtal" Mmm@ﬂﬂwmﬁmn@ﬁﬂ

U39 {5, HHATE" ﬁzzimﬁm'éﬁéaﬂeaeisﬁﬂ’ﬂzamﬂww
Jel 3, hmfﬁgﬁ‘vﬁﬂmu@mwf‘wm Tredl nigho s dudt ant'e
mmam%waﬂawmmmwmma»rmgﬁw?
e 8 Vi Ayl R e e e S 3 et fewfiemr fenarat o m U
wea & goa fhmd ¢ yen fig der @ TSHGHE 8RS, »kmﬁ(aﬁ)amf%ea:
fhw Fras, W(ﬂ)ﬁz‘ﬁwﬁﬂ‘ “Htadt mer o

ARfees fiw wig, WRneE AHers ferdaes shlee
R, wAneE H‘E.ﬁe'a' ferdacy Hafres fiw,
At e el Hua B @ <, YR 3

/% TRIDENTGROUP
Hinrgile nim99999 1990 UMEAIN 10307
afn. w==e @ gElde ey, aPde §F, AuET-148101, vas
2% g $u@ : 1800-180-2999 #=R - 0161-5039900
e . www.mdcnlmum.com; Emml mvestor@uridentindin.com

TEide fafufew (duelt) @ fwe Jued § e e 2013 @ oo 10w
(Uﬁ'ﬂﬁﬁm)gﬁsz»idwr?“ﬁmaﬁ' e 3 e dies dee
w3-E-¥féw 2-nay” (g Bl 1S e, 2014 § wiR 13 Wi 3 waw 199wt

gl Yus wwE v

é) M#mmﬁwmzmmm#?ﬂm
«[BRly izt 9w, 2014 § yevw w8 wEt D |

) Fudl 3 mxmwﬂm(mnmmam
UReTan ¥ gt (#-3few) T v & g @ wTEee

ma‘lﬁwﬁ#ﬁrsﬁ Penaamumtfzwéaﬁamz&é‘wnkn

feg yfgnr womet e 31

) &few  m fem Rovers, Bl 11 warws, 2014 ¥ il 3 w3 fev fom gawrs,
fiet 10 7, Zowﬁm{nriﬁa{'r

) ¥-aféa @ me fos o, i 1) ams; 2014 AR 10 9 F oede
3M§mewmmﬂmmzmaﬁmommmﬂan

) fimt 10 wiEw, 2014 F wove R F
¥y wut mifenr e s A fedagfeor mus adt S ot St o
R § ae ¥ A wfeoar wot e e

) frgt e § wemfenr faner Trew oz Ao wd dwew dwe aron yus

T Gu Urewm fme MR wwwer atingindia.com 3 oQsEss &9

RRR U5 W AE @ FwrEe wwwiridentindiacom @ fewdneD fadie
¥ U3 nes e Ton @ aw wmsfas ardimte feffe,

- wi¥fas TRE, 2801, GRew Aadan, o fedl110055 @ duEl ©

¥E39 F YW 79 AaE T |

7 Raw yorr A8t F-3Fdw wis W T ey K 6 s o 3 3

gl Fawest ninas . fafinvss (eefa@E) v mad 7 wd
-3 N JEHELE www evoting@edslindia.com ¥ wET Ty Fams

&l Q‘u’m 3 W Ilclpdux cvoung@uedslindia gom ¥ #is fed W
dudl ¥ gfiress 23 243 '3 dydl nda )

f?m‘snp“’?ﬂz W T mmr Aigs upew dwe Sfen dudt @ duaie

WL lndmumlm com §u7 ¥ Suen w1

S e w9 § fiigl € e e e, st 4 FETE 2014 WA
fiww:d 3 Nevtfeares @ atres o Ave. a5, @5 § Unew dwe afen
sw gt 30 o faor 3wl fagt & o) -5 el sl / afreana)
fouedl uedfnde 35 dfiess aged va B¢ # fedaglad -is g

¥ fe3 aw Col HUB ¥ OATH MUIE
wHE gfede futifes

ol

. (ueh HHY)

RETE | AWET qnm CES]

Wuefay Awa: F6755

fizt « 11:08.2014

T i ikt e Rue g |




