
 
 
 
 
 
 
 
 

Date: November 22, 2025 

BSE Limited,      National Stock Exchange of India Limited,   
Department of Corporate Services,   The Listing Department,   
Phiroze Jeejeebhoy Towers,    Exchange Plaza,     
Dalal Street, Fort,     Bandra Kurla Complex,     
Mumbai-400001     Mumbai-400051    
 

Scrip Code: 544545     Scrip code: INE0MWH01014    Symbol: TRUALT 
 
Sub: Disclosure regarding Creation of Pledge on shares under regulation 31(1) of SEBI (Substantial 
Acquisition of Shares and Takeover) Regulations, 2011. 
 

Dear Sir, 
 

Pursuant to sub-regulation 1 of regulation 31 of SEBI (Substantial Acquisition of Shares and Takeover) 
Regulations, 2011, please find enclosed herewith the disclosure by the promoters Group for Creation of Pledge 
on shares of Trualt Bioenergy Limited. 

We request you to kindly take the above on record. 

For and on behalf of 
Promoter Group of Trualt Bioenergy Limited 
 

 

 

Vijaykumar Murugesh Nirani 
(on behalf of promoter group) 
DIN: 07413777 
 
 
CC: Trualt Bioenergy Limited  
Email: cs@trualtbioenergy.com 



Annexure 

Format for disclosure by the Promoter(s) to the stock exchanges and to the Target Company for encumbrance of shares / invocation 
of encumbrance/ release of encumbrance, in terms of Regulation 31(1) and 31(2) of SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 
 

Name of the Target Company (TC) Trualt Bioenergy Limited 

Names of the Stock Exchanges where the shares of the target company are listed BSE Limited & National Stock Exchange of India 
Limited 

Date of reporting 22-11-2025 

Name of the promoter or PAC on whose shares encumbrance has been created/released/invoked 
SANGAMESH RUDRAPPA NIRANI 
DHRAKSAYANI SANGAMESH NIRANI 

  Details of the creation/invocation/release of encumbrance: 

Name of the 
promoter 
(s) or 
PACs 
with him 

(**) 

Promoter holding in the target 
company (1) 

Promoter holding 
already encumbered (2) 

Details of events pertaining to encumbrance (3) Post event holding of 
encumbered shares 
{creation [(2)+(3)] / 
release [(2)- 
(3)] / 
invocation [(2)-(3)]} 

 No. of 
shares 

    % of total 
share 
capital 

% w.r.t 
diluted share 

capital (*) 

No. of 
shares 

% of total 
share 
capital 

Type of 
event 

(creation 
/ release 

/ 
invocatio

n) 

Date of 
creation/ 

invocation 
release of 

encumbrance 

Type of 
encumbra

nce 
(pledge/ 
lien/ non 
disposal 

undertaking/ 

others) 

No. of 
shares 

% of total 
share 
capital 

Reason for 
encumbranc

e 

Name of 
Ultimate 
Lenders 

Name of 
the entity 
in whose 

favor 
shares 

encumbere
d 

No. of 
shares 

% of 
total 
share 
capital 

VIJAY KUMAR 
MURUGESH 
NIRANI,  

1,53,36,841
  

17.88% 17.88% 37,90,826 4.42% - - - - - - - - 37,90,826 4.42% 

VISHAL 
NIRANI 

1,53,25,071 17.87% 17.87% 37,90,826 4.42% - - - - - -- -- -- 37,90,826 4.42% 

SUSHMITHA 
VIJAYKUMAR 
NIRANI 

1,45,74,868 17.00% 17.00% 37,90,826 4.42% - - - - - -- -- -- 37,90,826 4.42% 

KAMALA 
MURUGESH 
NIRANI 

42,27,590  4.93% 4.93% 39,03,146 4.55% - - - - -  
- 
 

 
- 
 

- 
 
 

39,03,146 4.55% 



SANGAMESH 
RUDRAPPA 
NIRANI 

 

43,74,450  5.10% 5.10% 10,10,025 1.18% Creation 17.11.2025 Pledge 25,00,000 2.92% Pursuant 
to the 
term loan 
facility 
availed by 
company 
from 
IREDA  
and SBI 

 
 

IREDA 
and SBI 

 

IDBI 
Trustee
ship 
Services 
Limited 
(Acting 
trustee 
on 
behalf of 
lenders 

 

35,10,025 4.09% 

DHRAKSAYAN
I SANGAMESH 
NIRANI 

 

43,70,000 5.10% 5.10% 10,10,025 1.18% Creation 17.11.2025 Pledge 25,00,000 2.92% 35,10,025 4.09% 

MURUGESH 
RUDRAPPA 
NIRANI 

 

10,66,000 1.24% 1.24% - - - - - - - - - - - - 

NIRANI 
HOLDINGS 
PRIVATE 
LIMITED 

 

12,23,830  1.43% 1.43% - - - - - - - - - - - - 

Total  
 

6,04,98,650 
 
70.55% 

 
70.55% 

 
1,72,95,674 

 
20.17% 

    
50,00,000 

 
5.83% 

    
2,22,95,674 

 
26.00% 

 

 
(**) The names of all the promoters, their shareholding in the target company and their pledged shareholding as on the reporting date should appear in the table irrespective of whether they are reporting 
on the date of event or not. 
 
 
(*) Total share capital to be taken as per the latest shareholding pattern. Diluted share / voting capital means the total number of shares in the TC assuming full conversion of the outstanding convertible 
securities / warrants into equity shares of the TC. 

***** 

 

Signature of the Authorized Signatory:  
Vijaykumar Murugesh Nirani 

 

Place: Bangalore 
Date: 22.11.2025 
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