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19™ October, 2026

BSE Limited National Stock Exchange of India Limited
1%t Floor, New Trading Wing, Exchange Plaza, 5" Floor,

Rotunda Building, P.J. Towers, Plot No. C/1, G — Block,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Mumbai — 400 001 Mumbai — 400 051

BSE Scrip Code: 544597 NSE Symbol: PIRAMALFIN

Dear Sir/Madam,

Sub.: Disclosure under Regulations 30 and 51 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘SEBI Listing Regulations’) — Appointment of Independent Director

Pursuant to Regulations 30 and 51 of the SEBI Listing Regulations, we wish to inform you that
the Board of Directors at its meeting held today, based on the recommendation of the
Nomination & Remuneration Committee, approved the appointment of Mr. Dinesh Khara
(DIN: 06737041) as an Additional Director designated as Independent Director of the
Company with effect from 19" October, 2026 for a term of 5 years, subject to approval of
shareholders of the Company.

The details as required in terms of Regulation 30 of SEBI Listing Regulations read with SEBI
Master Circular No. HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 dated 30™" January 2026 is
enclosed as Annexure A. A Press Release being issued by the Company in this regard is
enclosed as Annexure B.

The meeting of the Board of Directors commenced at 2:00 p.m. and concluded at 3:25 p.m.
You are requested to take the same on record.

Thanking you.

Yours faithfully,

For Piramal Finance Limited
(Formerly known as Piramal Capital & Housing Finance Limited)

Digitally signed
BIPIN by BIPIN SINGH
Date: 2026.10.19
S-l NG H_ 15:28:27 +05'30'
Bipin Singh

Company Secretary

Encl.: As above

Piramal Finance Limited (Formerly known as Piramal Capital & Housing Finance Limited)
Registered Office Address: 601, 6 Floor, Amiti Building, Piramal Corporate Park, Kamani Junction, Opp. Fire Station,
LBS Marg, Kurla (West), Mumbai- 400070 | CIN: L64910MH1984PLC032639
Secretarial Department: 5" Floor, Amiti Building, Piramal Corporate Park, Kamani Junction, Opp. Fire Station,
LBS Marg, Kurla (West), Mumbai - 400070, Maharashtra, India
ww.piramalfinance.com | EMAIL ID: corporate.secretarial@piramal.com | TEL: +91-22-6918 1200; FAX: +91-22-6835 9780
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Sr. No. Particulars Details
Mr. Dinesh Khara
1. Reason for change viz. appointment, | Appointment of Mr. Dinesh Khara
i . resignation, - | (DIN: 06737041) as an Additional
death-or-otherwise Director designated as Independent
Director of the Company with effect
from 19" October, 2026 for a term of
5 years and the appointment is subject to
approval of shareholders of the
Company.
2. Date of appointment/ reappeintment/ | Please refer to Point 1 above.
cessation—{(as—apphicable) & term of
appointment/reappeintment
3. Brief profile (in case of appointment) | Please refer Press Release.
4. Disclosure of relationships between | None of the Directors of the Company
Directors (in case of appointment of | are inter-se related to Mr. Dinesh Khara.
a director)
5. Information as required pursuant to | Mr. Dinesh Khara is not debarred from

BSE Circular LIST/COMP/14/2018-19
and NSE Circular NSE/CML/2018/24,
dated 20™ June 2018

holding the office of Director by virtue
of any SEBI Order or any other such
authority.
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Annexure B

PRESS RELEASE

Piramal Finance Strengthens its Board with the Appointment of Former SBI
Chairman Dinesh Kumar Khara as Independent Director

Mumbai, October 19, 2026: Piramal Finance Limited, a leading retail-focused non-banking financial
company, today announced the appointment of Mr. Dinesh Kumar Khara, former Chairman of the State
Bank of India (SBI), as an Independent Director for a five-year term, effective October 19, 2026.

Mr. Khara brings nearly four decades of banking and financial services experience. Joining SBI as a
Probationary Officer in 1984, he held senior roles spanning corporate and international banking, treasury,
risk, technology and compliance, and oversaw several of SBI’'s non-banking subsidiaries, before serving as
Chairman from October 2020 to August 2024. He also played a key role in merging SBI’s five associate
banks and Bharatiya Mahila Bank with SBI.

As Chairman, Mr. Khara led a significant financial and digital transformation at SBI, strengthening asset
quality, expanding advances and scaling digital capabilities, including YONO. SBI’s market capitalisation
rose from approximately US$20 billion to US$90 billion, representing a CAGR of ~47%. Over the same
period, Return on Equity increased from approximately 7.7% to over 20%, while the net NPA ratio declined
from 1.50% in FY21 to 0.57% in FY24.

Mr. Khara’s honours include Lifetime Achievement Awards at the Business Today Best Banks Awards 2025
and Financial Express Best Banks Awards 2024, CNN-News18 Indian of the Year 2023 in the Business
category, and the BFSI Best CEO award in the BT-PwC India’s Best CEOs ranking 2022. During his
chairmanship, SBI was named Company of the Year 2023 by The Economic Times Awards for Corporate
Excellence and received Global Finance’s Best Bank Award in 2022 and 2023.

Mr. Khara currently serves as an Operating Advisor to the Abu Dhabi Investment Authority, advising on
investment opportunities, commercial due diligence and portfolio companies, and also as an Independent
Director on the boards of several prominent companies.

Mr. Khara holds an MBA from the Faculty of Management Studies and a Master of Commerce from the
University of Delhi, and is a Fellow of the Indian Institute of Banking and Finance.

Anand Piramal, Chairman, Piramal Finance Limited, said, “l am delighted to welcome Mr. Dinesh Kumar
Khara to the Board of Piramal Finance. During his distinguished career, particularly as Chairman of SBI, he
strengthened one of India’s most important financial institutions and expanded access to formal banking
and credit for millions of Indians, while nearly tripling SBI’s annual net profit to 61,077 crore, growing its
loan book by over 50% to approximately 38 lakh crore and reducing its net NPA ratio by over 60%.

His commitment to responsible, inclusive finance strongly aligns with our purpose. His experience,
judgement and deep understanding of financial services will be invaluable as Piramal Finance expands
access to formal credit and advances its growth journey. We look forward to his counsel and guidance.”
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Piramal Finance Limited is a retail-led upper-layer NBFC with a pan-India presence. As on 30t September 2026, the
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About Piramal Finance Limited

company manages Assets Under Management (AUM) of over INR 1.10 lakh crore and has served over 6.5 million
customers across 26 states. The company operates a distinctive phygital model combining high-touch engagement
across 13,000+ pin codes with high-tech capabilities including machine learning models, agentic Al tools and real-
time dashboards. Piramal Finance is rated ‘AA+’ with a ‘Stable’ Outlook by CRISIL, ICRA and CARE for its domestic
long-term debt, ‘BB’ by S&P Global internationally, and ‘Ba2’ with a Positive outlook by Moody’s.

In retail lending, Piramal Finance offers a diversified portfolio spanning affordable housing loans, loan against
property, gold loans, microfinance, used car loan, personal loans, insurance solutions, and small business credit, with
a presence across metro-adjacent, semi-urban, and rural markets. In wholesale lending, the company provides asset-
backed, data-driven financing solutions across real estate and select non-real estate sectors, with a focus on mid-
income residential development and bespoke capital solutions for mid-market corporates.

With its digital-first approach and Al-enabled platforms, Piramal Finance is committed to expanding access to
affordable credit and driving inclusive growth across India.

For more information visit: Piramalfinance.com

Follow us on LinkedIn | X | YouTube | Instagram | Facebook

For Media Queries: For Investors:

Mihir Mukherjee Ravi Singh

Head - Corporate Communication Head - Investor Relations, Strategy and Sustainability
mihir.mukherjee@piramal.com singh.ravi@piramal.com
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