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February  11,2013

Corporate Relationship Department, Fax No. 22723121 / 22721072BSE Limited
22722037New Trading Wing,Rotunda Building, P.J. Towers,Dalal Street, Fort

Mumbai- 400 001.

The Market Operations Department, Fax No. 26598237 / 26598238National Stock Exchange ofIndia Ltd.,Exchange Plaza, 5ih Floor,
Plot No.C/1, O.Block
Bandra-Kurla Complex, Bandra (E)Mumbai- 400 051.

Dear Sir / Madam,
Sub:         Outcome of Board Meeting held 011 February 11,2013:Financial Results (consolidated and standalone) for the quarter andnine months ended December 31, 2012;

Kindly refer to our letter dated February 1, 2013 on the subject.At the Board Meeting held today, the Board approved the Unaudited Financial Results(consolidated  and  standalone)  of th , Cgll,pe;-,fk.4  WTD IN f '*3•il,tail Td liteRt:itilik; / r.·34,€Z·ilia;·Limited Review Raport is enclosed.APress Release being issued in this regard is also enclosed.
Kindly  note  that  as  informed vide our  letter  dated July  21,  2009  and  February  1,  2013,  the
Company shall be publishing only the consolidated financial results in the newspapers inaccordance  with clause 41(VI)(b)  of the Listing Agreement.Kindly take the above on record.
Thanking you,
Yours sincerely,
For Piramal Enterprises Limited
(fo

9 4-»
P. Healthcare Limited)

Leonard 30' Souza  1
Company Secretatey

c.c. to:  National Securities Depository Ltd., MumbaiCentral Depository Services (India) Ltd., Mumbai

Piramal Enterprises Limited
Registered Office: Piramal Tower Ganpatrao Kadam Marg Lower PaTel Mumbai  400 013.Secretarial Dept : Piremal Tower Annexe 1,1 Floor Ganpatrao Kadam Marg Lower Parel  Mumbai - 400 013 IndiaT +91 22 3046 7839   F +91 22 3046 7855
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1·    WI, h*v,·-re,lewed ·th,  con.golldated, ull Of $*amal  Enterpriees  Limited  (fo,Tner   known  as4an,W, Maalm**;:WInli,0   Its subsidla48*, jointly·controlled  entity and associale  companyber alll#.Miefred.t6 as ths. *o#V 1 r 'the quatter..emed ' 95€-br-*3,· 2 )12 e·.=,1irloJudad 11UflietiPO #9 lbe.'5 lteY**17%k&& 16111Li,;RE  fer the dIsclo#,ms ragerding
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. '4$(E-§'u.  ,idIng  aad''Pforr-*iter. and  Pfolnotm Group  Sharbholding*  in'Pimmal  Enterprls*Limited.Whlch.have been t,glw,4 *om  die*sures  made  by  tne  Management but  have  neitherbfeds,46*08·. nor'.** Agaked,ly us.    ·The' Statement  hs been prepared by the'Group'sManagement ours,Jitnt to CIAuse'41'of the Udrig:Agreement with the  Stock  Exchanges in'India,
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:'   W, w„ductod ou, I Oview m accordance with the Standard on Review Engagement (SRE)2410, *Re,dew of Interim Financial information  Performed by the Independent Auditor of theEntly ls,uad by the Institute of Charterad Accountants of India.  This Standard requires thatwe plan and perform the review m obtain moderate assurance as to whether the financialstatements are free of material misstatement.
3.    A review  Is limited primarily 10 inquiries of group's  personnel and analytical procedures applied togroup's financial data and thus provides less assurance than an audit.  We have not performed anaudit and. accordingly, we do nat express an audit opinion.
4.    We have Only traced the disclosures regarding 'Public Shareholding' and 'Promoter and PromoterGroup Shareholding' in Piramal Enterptises Umited In the Statement from the disclosures madeby the Group's Management and are, thefefore, not expressing a review opinion thereon.5.   We did not review the flnano.lai resulta/ statements of 0 45 subsidiaries and 1 jointly  ontrolledentity considered In the preparation of the Statement and whloh constitute total revenue of As.661.91   Crores  and  Rs.  1,627.91  Crores and net prom of Rs.  97.05  Crorga  and  Rs   67.(Wl  Cmr,2,1
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f. me al.rtfir_arri tpr 0 Z!,fa clld,,6 1,.,Mip#,0%1336pMALmaws 'or amitors/'certmedB '1116 management whose repors have been furnished to us, and our opinion on the Statementto the extent they have been derived from such financial results/ statements is based solely onthe report of such other auditors/ management returns,
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6.     Based on ·our ·review  conducted  as  above,  nothing  has  come'10  our  attention that causes  us to
6*1*11*111* th, SWelrimt Aks not beern grepared·#.all matelial ms*emts in,*CCO:danCe with·the
.d-61•i  11 I.,1, 00-:i lk.,8.* I..L-,  -lil .J _6..+- ...4 ..*A,   . JI.6  4•.  vu,™  i -4,;SHM  *2#,A/UU, It:lly
practices and policies, and has not dsclosed the information required to be disclosed in terms of
Clause· 41  Of the Usting Agreement including· the manner in which It Is to be discloged, or Wat itcontains any niaterial mibstatement.

For Price Waterhouse
Firrn Registration Number 301112E
Chartered untants

»C
Vllas Rane

Mumbal Partner
Febniary 11,2013 Membership Number: 33220
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The:BOAN of.0/ectors
Piramal Enterprises Limited.
Piramal Tower,
(3•01*40'1(Miam Marg,'
t t Pemt,   4
Mumbal'-40 1013.
India'.

i

tz:It.:

1.     We- 119,e r,vidwed: the  results  of  Piramal, Emerprises  Umlted  (tile "Company") (formerly known  as

accompanying  'Statement af·'Standalone Unaudited  Results for the quarter and nine months ended       '
Dedemlk 91;20121.(th* Statemetin, exhe tfor the disblasures regarding 'Public ShareholdIng' and
'Promoter.and Promoter Braup Sharehaiding' which have been traced from disclosures made by the
M*lagement ·but have,.neither:.been  reviewed  nor been audited  by us.   The Statement has been

' '       - prepaf.€14 by;the Compahy-pursuant to Clause 41  of the-U ing Agreement with the Stock'Exchanges
 es *,nsibil tyof the Company'B'management and Aas been appiwed  by the Boald'of Directdra.   our
reeponiiWItty is to issue a report'on'tile Statement based on our review.

2.    We conducted our review In accordance with the. Standard on Review Engagement (GRE) 2410,
U Review -of Interim Pinan6ial Iriformation Performed by the Independent Auditor 01 the Entity"
Issued by the Institute of Chaftered Accountants of India.  This Standard requires that we plan
and-pertgrm'the review to obtain moderate assurance as to whether the financial statemems are
free of'mktterial misstatement.

1

9        A.Imdew _ialilatif*·i_ofirrlatily. to-Inoillr s.of .catonR[:1!   [)Araclonal  Rect .at]al\811:91 _Dronaduraa  an[111Rd.tn
accordingly, we do not express an audit opinion

4.  We have only traced the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter
Group Shareholding' in the Statement from the disclosures made by the Management and are,
therefore. not expressing a review opinion thereon.

5.  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(SC) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed In terrns of Clause 41 of
the Listing Agreement including the manner in which it is lo be disclosed, or that it contains any
material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

\/ vl\-,
Vilas Rane

(I
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31, 20124. have been reviewed by.the Audit Committee and approved by the Board *-
Directors at Its meeting  held on February 11,  2013./

2.   The figures 10*,the. quarier: ended. December  31,  2012 ·are  not  eompamble  to  thet
brAM|All Ali:*EMr Anr|Id„1 1 nbitwir 11   61/111  - III,Id .G 9.- •. "....i, 6...1..'  t
Edfity (NCE)  unit of Piran,al .Ule Sciences UmRed (PLSL)  into the  Compahy  dutingo
uiK#h**audyaari..  I

'.... 3.  The'Comparlyhas hct.reco nized.:defetred tas asset on the tax losses in absence off
. R'  -#*  ™k· ··4-6•' i··09· U,•AS•.WR> (4· wt •.*Ado&-  Vi uju  1,1  Li la  i Li w=,=Wgkmc  IULLIE e.-

4,  At:its mditing'held.dn #lovamtier 5, 2012, me·Board of Direaors had· Ipproved the/'
m#tg.ele·*ir..RH<..HAIAllhg*INt,i,b,6. LImitact (PHPLf Into the Company With effect from./
30*u*19:01.,  2013 CASip*it.# 0**e>'As.Ker,the.Scheme,  existing equny shares  held/
#, : ... :>M.1,>: )6,» :: 9-:':*e....1...,10.„. ·R« -ic,14'11;4,1,4©1 ;*,1*k *=Nuivoimic iiuit lut:i Wi t:tiwil.y : nores
w,Ill  be: Issued  Dy  the. Company  to the  equity shmreholder or PHPL as  consideration  for/
the  merger. Nl costs arising out of or incurred In connection  with the Scheme shally
be borne  by PHPL  and /·or Its shareholders and  no costs shall  be borne by th«
Company. The Scheme is subject to approval of theshareholders and sanction by the,,,
Hon'ble Bombay High Courl/

5.  The figures for the quarter and nine months ended December 31, 2011 and for the
year ended March 31, 2012 have been regrouped, wherever necessary. ,

For PIRAMAL ENTERPRISES LIMrrED/
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Press Release

Piramal Enterprises announces Q3 FY2013 result
Total operating income up by 61% to 7 994 Cr,

.Onr,lutiaa.9,#fi'.18'9 . hird"Ir. tpl.W·mr Cr..91*1 1 Int. Rrr. lit IMR.81.W IR41. C/.. -  -......
("PEL",  NSE:  PEL, BSE: 500302) today announced results for Q3 FY2013.

For the quarter ended Q3 FY2013, the Total operating income showed strong growth of 60.9% to f
993.6 Cr against  f  617.6   Cr in Q3FY2012. Operating Profit (OPBITDA)   for the quarter   grew  to  f
206.7 Cr in Q3FY2013 as compared with f 8.7 Cr during the same period last year. Similarly, the
Operating profit margin for the quarter was higher at 20.8% as compared to 1.4% in Q3FY2012. Net
Profit for the quarter was T  63.8  Cr as compared with net profit of T 9.7 Cr during Q3FY2012.

9M FY2013 performance:
Total operating income for 9MFY2013 was up by 56.6% to W 2,605.7 Cr. The Operating Prolit for the
period was higher  at 7 360.2 Cr against  7  114.4  Cr in 9MFY2012. The Operating profit margin  for
9MFY2013 was 13.8% as compared to 6.9% in 9MFY2012. The results for the period include the
financial results of DRG and NCE unit. DRG acquisition was completed in June 2012 while NCE unit
Bap,vt£irpdaed i nto FE 1. ie,n,F'al)1 Z.For the..QbL EX;.n,13-REI  geoollaci R .NPLI.nu  of Z.27.9 fir aS
9MFY2013 as compared with f 52.8 Cr in 9M FY2012. As of December 2012, the total debt stood at
r 7,358.7 Cr raised to fund acquisiuon of DRG & Abacus International and to fund growth of PHL
Finance.

During 9M FY2013, Pharma Solutions business grew by  16.7% to W 1,123.2 Cr agairist Z 962.5 Cr  in
9MFY2012. The revenues from overseas facilities recorded strong growth  of  21.2%  to  T  458.9  Cr
over 9MFY2012. Critical Care business  grew  by  65.9%  to  f  465.6  Cr over 9MFY2012.  OTC  &
Ophthalmology business recorded sales of Z 208.3 Cr registering growth of 22.7% during 9MFY2013.

For the nine months ended December 2012, income frorn financial services business (PHL Finance
and  INDIAREID was T  248.8  Cr.  The  loan  book as  on 31 ' December  2012 was  f  1,349  Cr.
Piramal's real estate PE firm · INDIAREIT term sheeted exits worth Z 440 Cr across three earlier
funds and a third party mandate during Q3 FY2013.

The  revenues from Decision Resources Group  Inc. were 7  495.2 Cr for 9M FY2013. DRG continued
tr,  prhie,/9  9   hinh   rligtnmer   retentinn   rmte  nf   nwar  qtio.  in  2 112  mnri   hme   reteinarl   mil   2 111   tan   Prl
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For further information on the financials, please visit our website: www.Diramalentemrises.com

*****

Note to the Editors:

About the Piramal Group
The Piramal Group,  led by Ajay G. Pirarnal  is one of India's foremost  busi ness conglomerates. Driven

by the core values of Knowledge Action Care, the Piramal Group has interests in a myriad of
industries that encompass healthcare, drug dscovery & research, diagnostics, glass, real estate and
fingrviglpervicopr.Dle_eirprnal  Group  -cte rlisctlv  nt Irq' les  int·:Ii 'sive  rlrnwth  while  adherina to ethical

Muvul rliall,6,1 91,Wip,Ievo Lit·
Piramal Enterprises is one of India's largest diversified companies, with a presence in
pharmaceutical, financial services and information management sectors. Piramal Enterprises had
consolidated revenues of $ 500 million in FY2012. In the pharmaceutical space, PEL is one of leading
custom manufacturing player globally, has presence in the global critical care segment with a portfolio
of inhalation and injectible anesthetics and its OTC business is ranked no. 7 in India. PEL is also
engaged in drug discovery & research and has strong pipeline of development products. In the
linancial services space, PEL has a real estate focused PE fund - Indiareit and a NBFC that is
focused on lending to real estate and education seclor. Recently, PEL has also entered the global
information management industry through acquisition of a US based company - Decision Resources
Group.

For investor enquiries, please contact:
Mr. Jatin LaI / Prasad Mhatre
Investor Relations Team,

ftPwaDMRLIR,£611%91.I ,-VI,*...•

PIRAMAL ENTERPRISES LIMITED PUBLIC RELATIONS AGENCY
Akansha Pradhan / Riddhi Goradia Janhavl Bellare / Rakesh Reddy
Corporate Communications, Hanmer MSL
Piramal Group Tel: +91-22-6633 5969
Contact +9122 3351  4082/4083 Mobile: +91 9322854508 / +91 9321735515
akansha.Dradhan@Diramal.com Janhavi.bellare@hanmermsl.com
riddhi.aoradia@Diramal.com rakesh.reddv@hanmermsl.corn


